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7= ik (BAL) 2023A  2024E  205E  2026E ALEE (FAHAL) 2023A  2024E  2025E  2026E
Py 1,568 1,866 2,106 2590 BalkEPA 2,175 2,708 3228 3956
Pk e SR e~y 495 395 440 708 BARA(SEEE) 1,933 2422 2,889 3561
BB R 954 1322 1,488 1662  BAAM 3 4 5 6
ey 115 145 172 213 4HEFRA 1 1 2 2
SR 0 0 0 0 EFEEA 19 22 24 28
AT 3 5 6 7 HRRER 71 84 98 115
EFEHH = 176 198 230 239 MEERA 22 26 31 30
KHABAALH 0 0 0 0 el 14 14 16 18
B R BRI AR 101 120 131 135 PG 0 0 0 0
pete ;1 34 2 13 8  AUMETH) 0 0 0
Vi v 23 37 47 56 R{ERK (15) ©) (5) ©)
Gl 0 0 0 0  FALEMKE 0 0 0 0
KRS A 3 3 4 5 EAJE 125 157 191 227
AR AT 16 16 36 36 BN 5 4 4 4
e 1,745 2,064 2,336 2829 AEEH 130 161 195 231
R 1,160 1331 1424 1704 R FTHEHL 10 14 18 21
SEIWEB R —F- M B B9 AR Fi i 290 540 640 740 A 120 146 177 210
BN AT 846 763 752 9027 B VEEASS 0 0 0 0
AF) AR 0 0 0 0 JaBEAE) 4 120 146 177 210
iR itk 24 28 32 37

FEFFH AR 5 5 5 5 B - R AREE(T) 110 134 162 192
ST 0 0 0 0

LA E A 0 0 0 0 EBIT 146 174 210 244
AT R AR 2 2 2 2 EBITDA 159 190 229 265
HAeAE R fi 3 3 3 3

fitieet 1,165 1,336 1429 1709 A% (%) 1110 1053 1052 9.96
V2 BAER B IR B AR 579 727 906 1,118 JaEREF)E(%) 554 540 550 532
Y HIRFARG 1 1 1 1
A ARE AT 580 728 907 1120 BAIEKF(%) 74.39 2450 19.23 2253
AR RS 1,745 2,064 2,336 2829 FEREAIEKE(%) 139.99 21.34 21.37 1853
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BEENIER (15) (294) 24 234 BREF (L) 5.29 6.65 8.29 10.23
FAREDHIAR (88) (34) (46) (27) TITEATEINES (FHIR) 109 109 109 109
EREFHIAR 67 225 65 59 ROIC(%) 17.75 14.80 1357 1301
A48 (35) (100) 45 269 ROE-##(%) 20.82 20.12 19.58 18.80
IrEFods 12 16 19 22 FFARE(%) 66.76 64.73 61.15 60.42
AT L (82) (33) (46) (26) PIE (M &ZHTMBAIE ) 15.32 12.62 10.40 878
BIERAES) (173) (481) (208) (40) PB (M) 319 254 2.04 165
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