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B AL B P A B MKAS B B AL A B Hb T A+45.3%/-18.1%/-22.1%, B E S 42
B TRERIA2.3 B AARI52 B F45 & 5 A Bl H % 4L-18.3%/-41.9%/+80.1%. 23 4 &
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BWAL(E 7 ): 13,878.46
B F(ATL): 14,142.96
R T (R): 9.75
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EX JF % & X &

2022 2023 2024E 2025E 2026E
# LN (T T ) 11,678 10,593 10,858 11,919 13,008
(+1-)YOY (%) -21.5% 9.3% 2.5% 9.8% 9.1%
B AT B ) 673 296 626 800 968
(+-)YOY(%) -758.1% 56.1% 311.8% 27.8% 20.9%
4 @ # 3% EPS(L) -0.91 -0.40 0.84 1.08 1.30
2A1 (%) 31.7% 31.8% 37.1% 38.2% 39.3%
BN (%) 9.5% -4.4% 8.5% 9.8% 10.8%
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W 438 & 59~ Ao T
EX S L 2023  2024E  2025E 2026E M & (F A ) 2023 2024E 2025E 2026E
R ASAR(L) RIS SN 10,593 10,858 11,919 13,008
RN -0.40 0.84 1.08 1.30 EDI Y 7,224 6,827 7,362 7,894
HERA T~ 9.14 9.99 10.97 12.08 ERIEST 31.8% 37.1% 38.2% 39.3%
HR2EAER -1.00 0.57 0.48 1.87 T WAA A Am 1,145 1,064 1,168 1,275
B LAY 0.00 0.00 0.09 0.20 FUAEEY 10.8% 9.8% 9.8% 9.8%
PARIEAE (F) FLkA 1,205 1,125 1,302 1,452
P/E — 2217 17.34 14.34 ZAeE AES 11.4% 10.4% 10.9% 11.2%
P/B 2.33 1.87 1.7 1.55 Fk M 856 820 885 956
P/S 1.31 1.28 1.16 1.07 FREEAE% 8.1% 7.5% 7.4% 7.3%
EV/EBITDA 34.44 8.68 7.42 5.68 R %R 31 22 24 26
eSS 0.0% 0.0% 0.5% 1.1% AR e M E% 0.3% 0.2% 0.2% 0.2%
B A8 ) F4AR(%) EBIT 27 1,001 1,177 1,405
ERIES 31.8% 371%  38.2% 39.3% %% A 173 106 65 60
Pk 2.8% 5.8% 6.7% 7.4% %% A E% 1.6% 1.0% 0.5% 0.5%
FH AN EE -4.4% 8.5% 9.8% 10.8% P = WAL K 173 0 0 0
R E -1.9% 41% 5.8% 6.6% EES & 289 2 2 2
B ERE -0.9% 5.8% 7.6% 8.8% IR 75 897 1,114 1,347
B A H K (%) EDT V& -2 -0 0 0
ELR IO -9.3% 2.5% 9.8% 9.1% A1 5 R 73 896 1,114 1,347
EBIT 3k % 112.8% 3650.9%  17.6% 19.3% EBITDA 389 1,284 1,458 1,682
A AR K & 56.1% 311.8%  27.8% 20.9% T 134 37 269 312 377
AR AL 7 4647 BB EY 511.4% 30.0% 28.0% 28.0%
FE AR E 55.7%  51.9%  41.2% 38.3% VMRS -3 1 2 2
FH L E 1.4 1.6 2.1 2.3 V3 B, B 8] B AT & 4 A -296 626 800 968
#AE 1.1 1.2 1.5 1.7
Aok 1.0 1.1 1.4 1.6 FERER(EFR) 2023 2024E 2025E 2026E
eSS & T il 7,271 7,378 6,000 6,877
MR 2K B 4 R $ 1.3 1.0 1.0 1.0 PRI = YR E X 142 178 196 214
AR AR 110.9 120.0 120.0 120.0 Ry 2,194 2,244 2,420 2,595
B REE 0.7 0.7 0.9 0.9 E: bk s 501 544 551 558
B %%~ A& 3.2 3.6 4.4 5.6 RN A 10,107 10,346 9,167 10,243
Jﬁﬁﬂﬂuxﬁﬁ 0 0 0 0
B % ¥~ 3,275 3,032 2,681 2,335
EHIAE 50 40 45 50
RERER(FA L) 2023  2024E  2025E 2026E R F 787 767 747 727
A A -296 626 800 968 eI At 5,260 5,110 4,713 4,320
Y H MRS -3 1 2 2 -1 15,367 15455 13,880 14,563
M4 & H 535 283 281 277 £33 4 3 2,564 2,064 564 364
EBTIE 34 -35 78 78 R AT B35BT AT 2 907 1,029 202 216
TiEfe {d] -1,009 -452 -807 64 K 1 0 0 0
BB EHILLR -738 423 354 1,389 HLC R R 3,812 3,353 3,573 3,821
= -153 -1 84 84 Uk m it 7,295 6,446 4,339 4,402
iy 1,850 32 32 32 KA 2 1,235 1,535 1,335 1,135
H A 12 2 2 2 Hw KM 35 45 45 45
BEFEHAER 1,709 23 118 118 AR 1At 1,270 1,580 1,380 1,180
BAEH -1,905 218  -1,700 -400 Ak Eat 8,565 8,026 5,719 5,582
MEAIE 0 0 0 0 A A 742 742 742 742
i 227 -120 -150 230 BN H AR 6,783 7,409 8,139 8,957
R EH LR 2,132 338  -1,850 630 PR3 i& 281 19 20 22 24
AeHRE 1,161 108  -1,378 876 51 A e A AL B A 15,367 15,455 13,880 14,563
HiE: AP A AR M BN 4 A 308
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