IR ST SR

17
i
i
R

A il A
17 R /AT AR

XEFHERFTR, BNEARZ

—AARE T AR (20240422-20240426)

) ERIEE

YONGXING SECURITIES

m THTEEMR

T E)

A (20240422-20240426) 13 6 G I T 4 3.37%, LiEsz
ARG LKL 0.76%, B LiEsz S 455 ARrk, &b B LRR LB 4 4.13
NE S E. FHRMIT @, LhaLTFHRBERTHE, P dmRS.
L E R, TARIREF TSR AT

AJA (20240422-20240426) G it G AL IRAT KA IR 0,36 ZBhhr | JE
BER. RAEZHI. STHEE, BT MHEANILOIEST HA&,
FHBEA. PR om, AHER, ZAERF, L RTRHLNF
JA B kst 4e T B A (+1.29%). k&L (-1.5%). &4 &k
(-4.29%) . % 77 Bedr (-4.72%) . # A" (-5.53%) . 9 & x4 (-6.89%)
Fo

CRE - TNV P

LS @, ARBREARTIN, £ CTMAAE, LEER
AT, ERBRFRSN LK. KB KRR EIA 8 3E 2 535
kE, REAXAFERARG SR K, BLZEFRBN TSN
PUeF At g, HEAEF LR AN, Wk @, JbEEKE
MEABIMA TR, FITREANE, mERALE RG4S HT6H
FAF—FFIGEIEK, FHUFHIRA G AT R KB L SiEk. P
MA@, A £ A4 2 0.84 %A, ik £
Yinth 1.25 £ MR, THG G £ R4 27 £k, PX 5
T fih £ B 2 34 £ vk AR ERAERA, A RbN £
AYAN K%, HRTAI &Y, CHi PX 5 &b 2398 FdE s,
HRAL N 8] 8 L S s B a8 K,

SSERBE @, BE 4 A 26 B, POY M E4H 1154 Tk, MEH R
B R A, @H2H FDY/DTY/POY # B A X % 4 A 3% b T A
T12H16M43.5 R, BAREHA PRI, HK L POY hEH K,
HAF R 2b Pk s 8,

m OBRTEN

EERRN BT RRTT, &RI1AA 0L IR EH O K%
T EL&: 1) BRBRRS KA E b AIE60 L7, FoRE R AR,
Fa AR AR, BRKETE LW, FEEG, FEGLF,
2) AR EFF AR LEARIGK, Hah bRk 7 L EHS R, #EiX
FEAEHIA, PEBR, PR LHE. 3) MEKLT L ZMIZR
B, TR BEEREADRE, BRKEFAE, MERDF. 4)
JERAC S S AR XN #T 2 A8, BB AMTALR B A Byheik, BNKELE
g, ZEER, B B0, REGRE,

" AR
MK FERRIN, B EEREHF,

REF(ER)

ik Amait
B3 2024%-04 /308

DA M
E-mail: zhanye@yongxingsec.c
om

SAC %%: S1760521040001

H—F47 57K 300 thik

—— BB
0% - 5 7 %300

2% 1
6% \‘\‘"VJM\
-14%

-22% o

-30% T T T T T
05/23  07/23 09/23  12/23  02/24  04/24

HAHRR: Wind, 7 HERTE I}

xRS
(G R faxits, hh sk
b))

—2024 504 A 24 B




i”%;ﬂﬁ%i 17k B 3R

YONGXING SECURITIES

—

e T AT T IR oottt ettt ettt aa s
Lol BRBEZFE I oottt ettt ettt et ettt ettt
L2 N R B B oottt ettt ettt

(5]
oy
Cl
RS
v

2.3 B FEIRALAR I oottt
DA, BT TG oottt ettt
2.5 3 R oottt ettt ettt

w
b
o
5

: Sy
>

-

[ *N
= &
&
e
5
.

B 1: G T AT BIFEIE TG e
A R R B L = A USRI
EA IR TR N T I=ar 52 SN
B 4: NYMEX ER A TEMAE L oo
B 5. FAIBERIENAE AL e
B6: FERLE SPRBEEB T ..o,
B 7: £EAMEBIEEL T e
B 8 EEEIKEEHUI A oo
B9 AREEFFEHEIHITD oo,
B 10: B B B I A B e s
B 11: B A N 2 A e
B 12 THE-BIEEM Z AT e,
B 13: PX- B 2 A B oottt
2 R 0 ) 7 R
Bl 15: BB KZE BB EI oo
B 16: K EE T B e ettt s
Bl 17: KT AT TR oottt
B 18: BRI A AT e
B 19: BEGHRA M ZE AT et
B 20: AR G A Z A e
B 21 B G R AT e

Z i BRARFA R FEIKIG oo

W H b R A E G & E T 2



EJ

~IES

YONGXING SECURITIES

ATk B4R

1. 74T H @R
1.1. BRI & I

A8 (20240422-20240426) T4 B m AR IE T E L 3.37%, Lifsz
SHH KL 0.76%, B Liffzdigiictart, B aiimsriEE sy 4.13 A
BH R THRIETE, o aLTFHRERTHR, L PhBRS. hamiiE
B Atk TAZIRG 3 T ksk @ & AT,

Bl 60T -FT LA #KSE

m Ak (%)

0.00 -
_100 -]
s
-2.00 A e
00
-3.00 A
-4.00 A

HHFER: Wind, B HIERFLEIT

1.2. AN 3 18

AR (20240422-20240426) G it B A IRATIRAIE @46 By | Jk
WBRER. BEE. ST R, —RmF; MBEALOIESST H4&, FH
By P &AM, HHRR. ZABEFRE,
i.L%ﬁ&&ﬁHﬁ&%

A% EERS akRA oot EARE EREA ﬁﬁ?
1 300384.SZ =ik 8.36 600387.SH  *ST i#A& -18.32
2 001331.8Z2  MiBAER 7.49 002986.SZ F ;A -13.29
3 300876.SZ FRB 5.86 603619.SH ¥ F ok -10.88
4 000637.SZ ST %4 5.61 600777.SH  ##kk Rk -10.63
5 600506.SH  %—J&® 2.06 300135.SZ A B R -10.21

FHFR: Wind, 5§ FEERGFLI

Hp R RELNS B ERERLT: B2 6410 (+129%). k& GH (-
1.5%). 184 Bt (-429%). % 7 Hkr (-4.72%). RS (-5.53%). %
Bty (-6.89%) %,

2. S, B
2.1. Rih& KR A MR

B iR b A S RBIEXTIN, EREELAPAPITAE, LEERY
BT, LRABEMRHN LK, 4B ICE, RE 4 H 26 8, HibsRibi
WL H AN A 89.5 EA/AR, BHKMEL) 2.5%, BSF MM LKL 17.9%;WTI
R R M A A 8385 £U/4R, FaKEL 0.9%, BFmMHE LKLY

FHHLHEREELELTAE N 3



7) BMIES

ATk B4R

YONGXING SECURITIES

B3:WTIL dth &= E%

19.1%.
B2 e BEES
— AR I AN (E AR
140.00 -
120.00 A
100.00 A
80.00 A
60.00 A
40.00
20.00 -
0.00 -
NN N R A\ A\ I\ N
S S NS S S
N O O P PN Y

—— WTIR AR LE M (EAMAR)

140.00 1
120.00 A
100.00 A
80.00 A
60.00 A
40.00 -
20.00 A
0.00

g &8I IFPFF &S

S
Q\

ENEROSRAEERN N
S NV IR I\

I A S

FHFE: ICE, Wind, & 3iEEFZFF

RRAMMAS: ARIENYMEX, &E 4 A 26 B, NYMEX RARAH
RALEM A A 1.62 EX/BH ZMELE, BT %; HIFELIHEL], RE 4
A 268, TABRRIAKNAARLH 141 £0/07 EMRELL, BTHY

3%.

B4:NYMEX X & 24 %

A5 FABERXRAARNBAYS

——— NYMEX X R AN (E4/E 7 FEHhE42)

12.00 A
10.00 A
8.00 -
6.00 -
4.00 -
2.00 A

0.00

S &
NN NN

NN RN N

INSEENEE N

FABRAAARN (EAIA 7 FHBE4L)

25.00 -

20.00 -

15.00 +

10.00 A

5.00 A

0.00 T T T T T T T T T
NSNS ORI I NI NN
69\ ‘d@ AT SN RN NN
\Y \
DS

TR i B M A%

FHFENR: BIE, Wind, 5B HiEKFLH

£(ERALRWELFFTH. 4RI EIA, 4 A 19 8,

£(E BB GESFIFCTRY 637 HAR, KR EEIRILIE Y 79 5
A, ARG Y Y 63 T AR, YEH ik EGIRLIE L 161 77 AR

W H b R A E G & E T 4
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ATk B4R

7,

B6:£EHALE SPR R EATIL

YONGXING SECURITIES

B7:£BAd 5B HELETL

—— (EHLREEAE (T4

—— EEAMEA (T48)

£ B R R EA (F48) % B85 kAt i B A (FAR)
800,000.00 - 300,000.00 -
700,000.00 4 250,000.00 A
60000000 1 200,000.00
500,000.00 1 00000 1
400,000.00 -/\N\\/\M“m 150,000.00 -
300,000.00 - 100,000.00 -
200,000.00
100,000.00 - 50,000.00 A
0 4 0 4
9’\» 'Q’\' 9% ,@' ,@z 9’\; N 9’\» 'Q’\' 9’1' 9% /@a QW /@z 9% 9% N2 9% /@a /Q’L
S ST S S S RO R S RO
35 > \ N N N N N D \
I A I O A I Y
HARR: EIA, Wind, 7 HERTFLAT A K : EIA, Wind, & 3ERTFLIT
EIA B2 #45:
1) #EF@, REEIA4 A I FTRAEHREL, #ETd@, &

RAFERR G EFEREY, L F 2024 FERARBZZ
Feik 3] 132 @AAR/B, 2025 540 137 B A4R/B, BB,
& _EIR 2024 A= 2025 F AR B hH FERN.
2) MRREE, TR —F R ARG MESLTEUARFLEG GBS
A%, BIA LA T mHn, Mt 2024Q2 #4645 R i BT N 44-F
# 90 % /AR, 2024 F B WA B BAR 89 £ 4, 2025 SN RIEEE
87 % /AR
MBI B FEAR EIA BRRZRERE, REARBFEAR G2
HeFIE K, 2R B IR SR R AT S, HR AT Bk A 4],
EEEPELGH, PEEG, PEHLILSE,

2.2. W RRAR IR
b EEFREMEOD T H. ARE N RN S5, RE4 A 2608,
£ B ESKEEME R Y 63, R TE 142 3. M H FEEEHERA,
AR E B4 -F 6 EREA PRI, R OPEC £48, RARLERK4s
HFEHE—FHEXED 4394, k3 11 B, LEHEHF-FE IR
32 EE|A 893 Ji.
MBI BEARFERIERE, LEFREWBENA T E, AL THL
ARR, MR E RGEH-FERESF—FEELIEK, AT HRA )
AP RRBAL G506, BN AT EHBIAL, PEHEHIR, P2 L0%E,

H 4L EEREELE R A



ATk B4R

) BMIES

YONGXING SECURITIES

B8 £ HERSMKETL

B & REHFFEHRFAMOPL

— EFEEKSNHE (3F) — b EEHTFEH () BRI R4S T 6 4 ()
2,000.00 LREHFEH ()
1,800.00
1,600.00 3,500.00 -
1,400.00 3,000.00 -
1,200.00 2,500.00 4
1,000.00 |
800,00 2,000.00
600.00 1,500.00 4
400.00 1,000.00 \’\ /J"\/\'\
200.00 500.00 - > /‘/_\—\
0.00 4 . . . . . . . . . ' =
R R R I R, A A
SIS IS SIS sgosbsbabanazaEaEa
R P P Y SEH555HEEEHTEEHEEE
FAFEMR: N LA 23], Wind, & 3uER5E P A AR : OPEC, Wind, & 3iEKFZHF
2.3. PR IR
PRk AR T T if. AREEAT R, BE4HA 205, LAEHE
A (92#) LT AR BN LN 8982 L/vk, RITFIRL 127 /ok, LR AR
(O#) L5 K BN 2R 7346 /b, BT B4 100 TT/vk,
HIN R E &, RAEESTFE], BTN, wind 38, #FAod gy
£ B4 N2 0.84 £ /AR, AhWE RS Y 1.25 £a/4, THS G
M E A 40N 27 £ /b, PX B aiEdmi £ B4 Y 34 £/,
MBI ERBERE, msaid =&, ol ki 24 %403 5%, M)
WIS, THi. PX 5 almii £ Pr4E ), BN 56 L5745 2 = 18]
BR, BiEiEleh ok, xBELLE,
B 10: B A mk S i A A B 11 AR B £ A%
— L FR AR (92#) A& (k) — i E (E AR A £ (£
LR (OB 46 (Tiob) 7000 -
12,000.00 A 60.00 A
10,000.00 A 50.00 A
8,000.00 1 NA ‘J”V\W 40.00 -
6,000.00 'f/\’\,\,/"’\f' AN I‘/v 30.00 - |
4,000.00 o v 20.00 " ! it
4 A by ) ’
2,000.00 00 Ay el ‘
10.00 ‘V»Vﬁ,“ 'Y M‘,ﬂl
0.00 T T 0.00 T T T JLERA L. —
> > > > > > > > > >
59\9 (d%\p /\9\9 %9\9 9\,0 Q/Q\'Q 9\9 9\9 /@’D NQ\*Q -lO.O{g@‘q IQ\/@’ 9\/@’ 'Q\,@’ /\,@’ 9\,@’ 9\,@’ ’Q\,@’ /\,@’ /Q\,@'
ISR R O R0 S
AR R FR, Wind, FHIERTFLEF FHFR: Wind, & ERGFEP

FHHLHEREELELTAE N 6
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YONGXING SECURITIES

B12: LH-G i £ 4% B 13:PX-& 5 i £ A H%

— Ut — G £ (E ) ——PX-GfEmh £ (EalE)

1,000.00 ~
900.00 -
800.00 -
700.00 -
600.00 A
500.00 A
400.00 -
300.00 A
200.00 -
100.00 A

0.00

NN N NN SN N NI\
\Y \Y \Y \Y ¥ \ \ \

ISR ISR ,19"'\9 %@;Q ng’}")’a W@y“ ISR SN %@9’6\ @'\,\'Q %Q'»'VQ W@?"Q W@VQ
HAFR M : LIREI, Wind, & FuERTFLAT HHARIR: BRI, Wind, 7 RERTEP]
2.4, A3 REGMR R
ARG E, RFEXTR, RE4 A28 8, £FKEKE POY T4
A hh 7558 Ak, AWK DTY T HHM 4K 9025 T/wk, AKX
FDY T %30 4% 8142 /v, mARE 4 A 26 H, POY £ 44 1154 T/
wh,, B4 K2 35 ek,
BB R R, e Wind, B E 4 A 25 B, iL# L2 4L FDY/DTY/POY
0 BB RE AT EAA1.2/4+1.6/43.5 R, BAREBH P m, I TH
FRA, WRIBEERTIN, ReK2 EHFF TIRRSA 0.21pct & 2] 90.91%,
T TRIRLT M 0.14pet £ %] 72.35%.
MBI ERAERE, AR RLEREZA I, BEEAETHIT IR
F, BAEAEES TR, A KRLPOYMEAY K, AATRLEL L
B E, EWKEHAE, MERDF.
B 14:POY #r £ B15: AR KL RMNERRH
HEMRPOYH £ (FTiok) LA BHFDY B A R (R)
3000 LA BMDTY B A X4 (R)
2500 LA BHPOY E A R (XK)
2000 50.00
1500 40.00 | Hy/
1000 3090 . A AR
500 ig:gg ‘.fu‘,v‘\.,\ /\M f‘,MW l/ﬁdﬂ ﬁ" L
04 i i i i i i i i i 0.00 + . . . . . . . .
FIFITITIFTIFISSTSTS T T I I ITIT IS
%Q\%’ '&\b’ '\9\‘\' (\9\%' “9@' ,\9"9/ & q'@g; '&,gy q'@y( (\9\‘7 q,Q\‘Q ’\9\'\ IO I Ko

FHE: BRFR, Wind, B ERTFEH FAFE: Wind, & 3aE FETFEIF

W H b R A E G & E T 7



@ BT A1 B4R

YONGXING SECURITIES

B16: k&2 EHFLER B17:- K2 FHFLE
IR K AT ITE (%) — K2 THFLIE (%)
120.00 - 100.00
90.00
100.00 80.00
80.00 - 70.00
60.00
60.00 A 50.00
40.00
40.00 4 30.00
2000 20.00
10.00
0.00 T T T T T T T T T 0.00 +
S F S > F > P> > > F F F F >F S>> P>
SRR e R
PN P IR I G RN R NI RGN
AR ERTR, Wind, FELTFEFF TAHFR: FRTR, Wind, FELTFEFF
REMRATE, HRBEATN, REL4HA 26080, LANEREEMRA T
WA A T116 Tk, B LKL 12 Tlek, K& 0.2%, A £2%F, BES
A I E 4 H 500 ek, BB 27 ek, FRIEL 5.8%.
B 18: R B H#R N A A % B19:BEMA M LA

REGHA M Z (Tlok)

R REEANA A (Tlok)

12,000.00 1
10,000.00 A
8,000.00 -
6,000.00 -
4,000.00 A
2,000.00 -

0.00

N N

SN
RO TR
v 32 3% 3 3
IS S S

S F &S
NN
NS S
S
UG RGN

HAER : BRFEM, Wind, #ERTIA FAHFM: ERA IR, Wind, BF0ERTLEHT

2.5. C3 &3
C3 Hd: RIBERTRALIEANHKIE, BE4 A28, LERKHKRT
B K 6450 T/ok, JA LKL 50 ik, @4 1%, W E T @, AER
LR LK 1889 T/ok, JA L3k 50 ik, KA H 2.7%.

FHHLHEREELELTAE N 8
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YONGXING SECURITIES

B20: A B B A £ & % B2l RAHERREMN £ AH

AMER-AM £ (L)
—— LR TR (Tl
KE LA M (T/k)

5000
20000 4000 -
15000 3000 -
10000 2000 A
5000 1000 H

0+ T T T T T T T T T 0 T i T T

> >

ST

,Q\ N N 9\ \9\ ,Q\ 9\ Q\ 9\ \/Q\

RAM-AMZ (Tlk)

6000

N

Iy QO O O
N SN NN
-1 O @/ A Q\/ Q\/ N Q\I Q\I Q\'
o

S S NS S S S S SN S

N N N > > v 32 3\ \2 3 3 > > > N 2 32 3 \2 4

» O I S S S SO O O D S S A A
AR BRI, e, Wind, &RIEFRTLA HAFRB : £, Wind, 7RI

. EENENE

[+ B EH] XA 2024 55 —FBERENE. 2024 F 5 —FF NG K3
BT NG IR ARG A8 183 127, BT R4 89%. 82 %438
R ERBER A RA R AR LA Rk, TR AR T KAz

(AR Y A 2023 FFBERENE. 2023 508 KA E T L5
BEAR G EAIAY 8L, FlIRA L 539%., &2 2023 A H N5
KEBRGHFER), RARLTLTHELXBET 2022 FAFRKELF,
FotiESMEAY K, TLEKRLETELZTKS,

[HXKER] A 2024 FE—FERENE. 2024 F 5 —FF NG K3
BT LT NG R A4 FIEY 3810, RILTHEA 15%. 52N 1 &
7= ou A& B LA BT T iR o

4, F N

EEHFRHN BT ETT, KITAN aHib THE T AT KRBT £
%: 1) fRRELS KA WM AIEMH LS, BEEUERERR, 453
GRS ER, ENAEPELH, PEER, PERGRLE. 2) 2% L
PRI L ERIE K A IRPE T A FERA, X EE G T,
PEBR, PR EBFE, 3) MAERKLZTL ZRERAIHE, T REEFHK
B B E, R IENRE AR R F . 4) B 8 AR AR #7 F B,
B B4 400 B A Bphei, B EETL 2, RERR. B Bk, BB
AE,

5. A& 3T

MK RIS : EFRR d., RS ilfe KR AT A RB R BUL %5
BT, MANEERARLABARY MO RERAESEmF 57 aH %
ORI
FRIRBEFANS: 6 TT LR EERREFFAREFDEES. &
HFoR T AT E KR A AE AT 2 B — 2 B,

BB ERS: BALEN I ALENTBES, CEEHAERRFE S,
SRR E IR A

FHHLHEREELELTAE N 9



) BiEs LA
AT B

KIREZ L5 AR EA b EIE KL a8 F 699E R AR T E MR T I M A IER AT, AR THIRLE K,
HF W FHRGHT R T, Rz, B ELARE, RIERERAOE & RO ENE, 3 ARREG N EF 5 R
To RREEARIEE KIREGITA T RARAERARIE, RIRE TR EGETIEFW . FH. W ERRBET R
AR EFotEit, FREEMEZFHBRERT R, I, FTAFRARFHNGETRH)RE., 15, ¥ R4 5
AARE P 69 LARYE A & LSR8 F 4 S ) 448 K .

2 8] b 5 F AL
BSSIERA RN A 2 BiE R BB EEER A AE, BAFIERRTERLGFFT, BEIERZTEHLEFTHA.

BIIFEHRE HIREE L
B ERT IR AL E TFTIIEAFOE P —ARELREBENIEARD R () BAAHAREDAL 6 MA
P ) AN AR ST T B AT % AR HOR LY Ak
EN & & I 5% T AR R 45 8 20% A E
W JEAN & ILF 5% T A 45 3L 5-20%
ke BN IIEAT 28 A A5 5 5% 1)
A P R I35 T AR 455 5% A b
TR RFIRA: DATITLE BT PR 6y b — R R EARIEAT e 7 AR m A () A BT A 50 4T b AR
HA 12~ A ey R A @ fe T b ig At T AT 5 A £ &R NG F &,
W TR A& AL, BRI T R A RS H
e Tk K RKmAaE, Aast &AL R A E AT
B TR A@ARX, st R T REIA LK
ABRAEFR T H R AR BLA: A ST AP iR 300 43 AR BT HURB AR LR 3T F AR
15 (AT U8 b AR GY ) R EMRBOT 4580 (At 451 4RA9) A A B 458
BRI R LA ;
TBE A A RAH KRB 693 A BRI BATE, B H R R 5 REAHM AR IFRLAR TR LEF. AIFHRIK
ARAGZMITIFHAR, BFHEZIERGELIUETAMAGEREN . BFTFH B EE RIS, UIRRLE T &
9= 545 8, ZFTH TR ASHTIF LTI BB AR 54T 5 A .

GV

BB BFTORILT, RAIERARNS AT RAR “AN]") RIEL XM TR FHRE TP A8 8] BT K478
IER BB AT G, AT AE A X 2o S R R F BRI ARAT . M R AR 2R * e ¥ EAPIR 4. Bk, #&
FA L HEB AN d READKAR Tt B A 0 ARELLELEGH LR ZN R, BITHIF D ARERLHR T
KA RO — 5 F R TR G INA AIRE T AR B T8 H8F .

#EAR 5 B

RIREBA 2 BT AN A, BTIEATFIH. KA ARERG —RA. REANIFLPBBET, HTM
MBIANATIFMERTA K&, EH. R, PRI AARBEFHETAE. FUHRERNG—TRRE R A EE
B R AR, B4, #H&. PERI] HHE K,

HH5 L BEREELELRFH 10



) ERIES TR
T£59

AL H AN RA, BEANGGEFER, B THEEAARTEARE L 5. ANSFREAMEA R BT Ltk
AR B ARERALALANNNEF . &P R YINREA XARENEERT, ©iEEF AL AT XNFR
R RI LG R RAE, FARN] KA ZERENE, AnSBETEPBEFIN. AMEBABRIITHKAA,
WRAES A B, AER AN SIRLARE B E P AIRE A, KinBRGE T, TAFMEATIERZT F0RSG AL 5o

ARE b 0E SRR T AAVANATIEG T AT A, AT G0 AR E, EHME R 2 EETAFEATRIE.
AREFHELE, EREAHBBEPFLE, ZFREE. TLFAFEIRBAREAR LRI B, M 5K
BAFREH R, BTN I BRIETAGANARE . &P R Y3 ARE P 61E &f & LT R, 2R
EE2LANBRT RN, MHFPRAUERKFLELR, LE2NHEE, B, WH. HEFTEENELNEL, EF LA
AR BT RO AT AR AN HART, AN Ra BEME P OMERT X0 FIEA RIS R o042
IERABRT MK, ETH X0 FIERRTNERF P IZIEF R T MR G H @ RO KRIEHAH ALK THHRGE, £
Mg AR R AL A AREPHE G — B R, AN fa KEEA R )RR IDAEAT BB T4,

AREPTRG T WAE R B A N 8] T A ARE L B eFI. 1Z2F &L, W& RN R E @B 7T £
Ko SAMKRATARRAA BB RILG A TAi2k. ERRNM, AN TAEEAREARETL, FEARMNK—
BT LARE . AN S RRIEARE T 62 ERFERITRE. RN, AXNAHHEAR. RHARARLLE LA
T RAREFERRBIRAARE, RARRGT T ER O RRAPBARELAREELAZENR—BH T HIFR RS
Ao A 8] R K & I AR R AR AT AR AT RATY L G R B Y B AT R IE AR A AR,

HH5 L BEREELELRFH 11



