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ARCES 2022A | 2023A| 2024E | 2025E | 2026E | £ & #4% 2022A | 2023A | 2024E | 2025E | 2026E
ERIRON 59,557.7 74,838.5 80,707.9 89,938.8 97,250.7] & dk AL A 59,557.74 74,8385( 80,707.92 89,9388297,250.74
R 3 55,031.8 66,928.8 69,541.8 75,189.8 80,9310 3K E (%) -0.31 | 25.66 | 7.84 11.44 | 8.13
Bk AL AR e 190.51| 230.56| 242.12| 269.82| 291.75] V3 & & SR R A1 171.87 | 2,957.40| 5,541.25/8,702.00{ 10,145.30
2 %A 257.15| 671.74| 605.31| 647.56| 680.76 3 K E (%) -19.62 [1,620.69| 87.37 | 57.04 | 16.59
a5l 3,657.56 3,095.87] 3,309.02| 3,597.55 3,812.23) & I H & (EPS) 0.04 0.66 1.24 1.95 2.27
K % 3,072.25 3,139.14) 3,389.73| 3,705.48 3,938.66] 4 M i #1 (DPS) 0.02 0.00 0.47 0.74 0.87
W% 5% A -1,308.0| -1,310.9| -681.28| -1,003.3| -1,320.4] 4 Ik & 2 AL R -0.03 4.04 2.37 3.54 3.52
RALR K -1,526.6] -290.79] -299.42| -306.69| -312.17| 4 & £ A1 F 0.08 0.11 0.14 0.16 0.17
Ao R AE 2,351.14 539.40 | 590.04 | 740.04| 840.04 | 4 €& % A% 0.01 0.04 0.07 0.10 0.11
AN ARMALE RS -13.54| -556 | 0.00 1.00 2.00 | % 3% & 1 %% (ROE) 0.00 0.06 0.11 0.15 0.16
2B A 0.00 0.00 | 0.00 0.00 | 0.00 |#&AFA=REROIC) -0.02 0.09 0.48 1.76 -2.69
2 )34 411.96 | 2,994.50(5,421.84 8,770.74 10,215.9 T & % (P[E) 953.17 | 55.40 | 29.56 | 18.83 | 16.15
Ao EALIEZE RS 0.00 0.00 | 0.00 0.00 [ 0.00 |7 #%PB) 3.56 3.39 3.16 2.87 2.58
#1) i ¥ 3R 2,173.28 3,022.24 6,044.45 9,393.35 10,838.4 M% & & (9 L/ ) 0.00 0.00 0.01 0.02 0.02
B P 1,300.83 67.58 | 211.56| 328.77| 379.34 | £ & M % 4545 2022A | 2023A | 2024E | 2025E | 2026E
% #1iH 872.45 [ 2,954.665,832.89 9,064.58 10,459.0 'k & %
R R AEB A 700.58 | -2.73 | 291.64| 362.58| 313.77 ERIES 7.60% | 10.57%| 13.84% | 16.40% | 16.78%
2 B AN E) RE AR EAIE | 171.87(2,957.4005,541.25 8,702.00 10,145.3 = RIEMA 8.77% | 6.79% | 5.69% | 5.84% | 5.98%
= Ak 2022A [ 2023A | 2024E| 2025E| 2026E EBIT /4 &N 1.45% | 2.29% | 6.65% | 9.33% | 9.79%
W 57,388.3 67,964.9 67,845.5 78,043.288,318.8 EBITDA/S BN | 5.26% | 5.48% | 11.66% | 13.87% | 13.97%
5 eaRk 209.30( 42.20 | 42.20 | 42.20 | 42.20 iR aES 1.46% | 3.95% | 7.23% | 10.08% | 10.75%
B2 A A= A 2R 25,135.2] 23,547.927,457.4 30,597.8 33,085.4] 7 & 3% Al %
A gl (Bit) 770.45( 177.71] 447.31| 326.28 436.07 ROE 0.37% | 6.12% | 10.70% | 15.23% | 16.00%
A 32,167.9 36,290.9 40,306.0 43,579.5 46,907.1 ROA 0.11% | 1.66% | 3.04% | 4.46% | 4.88%
AR R 2,890.44) 5,379.50 5,493.18] 6,121.46) 6,619.13 ROIC -2.30% | 9.16% | 47.69% [176.46%]|-269.47%
K AT 10,614.8 15,188.6( 15,278.7] 15,368.7/ 15,458.7| 3t & 254}
B R RA 1,376.99 1,466.78 1,466.78 1,466.78 1,466.79 & fAEE 68.92% | 70.49% | 69.14% | 68.28% | 67.05%
AR B 643.64| 614.97| 533.26| 451.85| 370.82 BXFRAER~ | 11.09% | 5.38% | 2.33% | -1.63% | -4.68%
& A TAE 21,2934 22,057.418,800.9 15,505.2012,170.3 WIS R AT | 18.30% | 15.21%| 7.41% | 4.09% | 1.34%
T F A R [3,897.58 4,054.94] 3,403.15 2,752.31]2,102.33 R R 1.26 1.25 1.27 1.29 1.32
B AR R F 6,049.32 1,046.18 988.63 | 931.58| 932.08 R E 0.73 0.71 0.69 0.71 0.74
=& 162,437 177,832) 182,063 195,187 207,909 M A A 52.04% | 0.00% | 38.27% | 38.27% | 38.27%
48 34 3 9,384.91/ 5,583.32  0.00 0.00 [ 0.00 KB G HEE 47.96% | 100.00%| 61.73% [ 61.73% | 61.73%
X 5 M eak it 66.09 | 13.86 | 13.86 | 13.86 | 13.86 | = ¥ &uE
B AT Fa Ol R 28,070.1] 30,671.535,921.8 38,843.6/ 41,810.3 B EARE 0.37 0.42 0.44 0.46 0.47
K 11,100.4 13,482.3/9,323.96| 5,444.07| 1,866.37 b Ei S 3.09 3.65 4.60 6.21 8.53
H A R 63,336.6 75,608.580,618.4 88,964.7/95,719.5 K2 KRB 4 6.12 10.94 | 10.94 | 10.94 | 10.94
5 At 111,958/ 125,359 125,878 133,266 139,410, & AR 1.71 1.84 1.73 1.73 1.73
M A 4,472.43 4,472.43 4,472.43 4,472.43 4,472.43 & 15 4647 2022A | 2023A | 2024E | 2025E | 2026E
A MR 33,887.9 33,777.1{33,777.1] 33,778.1 33,780.1 EBIT 865.26 | 1,711.31{5,363.17(8,390.03|9,517.99
R & 7,601.00 10,098.913,519.8 18,892.0 25,155.2) EBITDA 3,130.78| 4,100.90| 9,410.68|12,477.98/13,589.48
97 & & B RS |45,061.4 48,348.551,769.4 57,142.663,407.9 NOPLAT -369.75| 1,650.25| 4,560.53| 7,480.49| 8,568.01
VB FR G 4,517.89 4,123.94 4,415.58 4,778.17/5,091.94 )3 # A 171.87 | 2,957.40| 5,541.25/8,702.00{ 10,145.30
M F R A 50,479.3 52,472.5/56,185.0{ 61,920.8 68,499.7 EPS 0.04 0.66 1.24 1.95 2.27
R AR AR RAR B A |162,437) 177,832/182,063) 195,187) 207,909 BPS 10.28 | 10.81 | 1158 | 12.78 | 14.18
N RE 2022A [ 2023A | 2024E| 2025E| 2026E PE 953.17 | 55.40 | 29.56 | 18.83 | 16.15
%72 M IL£% A8 -139.12| 18,080.5(10,618.2 15,816.3 15,730.5 PEG -48.59 [ 0.03 0.34 0.33 0.97
& IS5 R 2 -8,340.5) -11,243.| 443.12 | 587.73| 684.43 PB 3.56 3.39 3.16 2.87 2.58
% M L2472 7,385.01] -1,951.3[-11,180.| -6,206.4 -6,139.3 PS 2.75 2.19 2.03 1.82 1.68
I &R #5357 -791.28] 4,615.26) -119.41] 10,197.6/10,275.5 PCF -1,17759  9.06 15.43 | 10.36 | 10.41
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