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ERIR LN 5,013.87] 5,522.17/6,703.38] 7,838.81{9,016.98] & 1k i A 5,013.87|5,522.17( 6,703.38( 7,838.81|9,016.98
R N 1,243.05 1,441.391,669.86 1,984.89 2,223.26 3K E (%) 2465 | 10.14 | 21.39 | 16.94 | 15.03
R~ N 56.10 | 65.18 | 80.33 | 93.94 [ 108.05] V2 & #&/, Si& & 44104 1,051.23| 756.80 | 1,212.31| 1,325.77/1,489.18
e 2,047.88 2,609.68 2,902.56 3,433.40 4,038.71 3 K £ (%) 21.82 | -28.01 | 60.19 9.36 12.33
EERR 343.04| 413.20| 456.50| 551.85| 641.11 | 4 A% 4k 3 (EPS) 2.48 1.79 2.86 3.13 3.52
;R RR 254.70 | 298.82| 351.93| 417.81| 477.00 | & A% #% #)(DPS) 0.80 0.00 0.59 0.64 0.72
M % %R -14.36 | -21.30 | -17.77 | -22.27 | -28.41 | H R 2E ALK 1.68 1.28 1.54 2.64 3.05
BALAR K -18.26 | -34.46 | -13.20 [ -15.97 | -17.02 |4 & £ 4% 0.75 0.74 0.75 0.75 0.75
He A% A 80.58 | 64.36 | 94.09 | 104.09 | 114.09 | 4% & 44 % 0.21 0.14 0.18 0.17 0.17
ANAMAEE SR -5.52 | -17.24( 0.00 0.00 0.00 |4 it = 4% & % (ROE) 0.19 0.13 0.18 0.17 0.16
B 2R S 0.00 0.00 0.00 0.00 0.00 | #& A A=IREROIC) 0.43 0.35 0.36 0.30 0.29
Z b A5 1,212.11 877.97|1,424.04 1,515.60 1,709.57] 7 & % (P/E) 23.03 [ 31.99 | 19.97 | 18.26 | 16.26
Ao R AEBE RS 0.00 0.00 0.00 0.00 0.00 | 74 £(PB) 4.36 4.13 3.55 3.07 2.67
A1 8 E R 1,213.86| 868.82(1,426.01f 1,517.47| 1,711 49 #% & & (5 2/ ) 0.01 0.00 0.01 0.01 0.01
B P AL 163.45| 109.61( 212.19| 224.94| 248.39| & M % 4547 2022A | 2023A | 2024F | 2025E | 2026E
% £) 8 1,050.42] 759.21|1,213.82 1,292.53/1,463.10 sk 35 %
BV B ER S -0.81 | 2.42 1.51 1.65 1.85 ERES 75.21% | 73.90% | 75.09% | 74.68% | 75.34%
93 B &N S ME A &A1 [1,051.23 756.80]1,212.311 1,290.881,461.24 = IO 47.97% | 55.13% | 50.38%| 51.12% | 52.22%
W Rk 2022A | 2023A | 2024E [ 2025E| 2026E EBIT /45 E BN 23.92% | 15.35% | 21.01%| 19.52% | 18.98%
il 2,514.30{ 2,091.46) 2,003.35 2,510.43 3,051.26 EBITDA/E &N | 25.14% | 17.30% | 22.59%| 21.45% | 21.27%
X 5 AT & 1,433.64] 1,238.36/ 1,238.3¢| 1,238.36 1,238.36 g AR 20.95% | 13.75% | 18.11%| 16.93% | 16.54%
Rl Fa A R 550.37 | 812.20| 782.08 | 914.54|1,052.00f % = 35 ) %
H Al gk (Bt) 20.10 | 29.75 | 28.28 | 33.07 | 38.04 ROE 18.93% | 12.91% | 17.77%| 16.83% | 16.44%
A& 670.75| 904.41| 916.781,089.741,220.61| ROA 15.65% | 10.08% | 14.08% | 13.35% | 13.15%
H A R AT 525.89 | 446.40|1,280.55 1,497.451,722.52 ROIC 42.67% | 34.73% | 36.01%| 29.69% | 28.95%
K AR H 82.78 | 212.02| 216.11| 220.20 | 224.29 | & A 444
£ AR 0.00 | 86.45 | 86.45 | 86.45 | 86.45 W A RE 16.62% | 19.86% | 18.94% | 19.09% | 18.57%
FF B 9.48 9.02 7.82 6.62 5.43 BFEFAEFRF | 32.84% | 44.27% | 51.09%| 50.94% | 51.38%
B & 3t A Ae e TAE 665.36| 808.14 | 954.311,097.64/1,325.79 W AR SIS Gt | 456% | 11.52% | 4.72% | 3.95% | 3.44%
LR ki S & 77.94 | 606.85| 751.68| 899.73[1,030.40 AL 5.76 4.28 4.39 4.31 4.38
2 e AR R F 168.12| 261.88 | 345.87 | 336.54| 327.20 i E 451 3.18 2.80 2.73 2.78
&= &t 6,718.72/ 7,506.93/8,611.64 9,930.77/11,322.3 SR ES 32.24% | 0.00% | 20.56% | 20.56% | 20.56%
58 0.00 | 103.82| 0.00 0.00 0.00 s EhEE 67.76% [100.00%| 79.44%| 79.44% | 79.44%
X 5 HeEk AR 0.00 0.00 0.00 0.00 0.00 |3 = ¥ =k
R AT Fo FUK A 868.45[1,089.791,257.01{ 1,494.16/ 1,673.59 B AR 0.75 0.74 0.78 0.79 0.80
K A& 50.95 | 67.98 | 77.02 | 74.78 | 72.37 B & 2R E 15.87 7.19 7.28 7.32 6.91
e Ak 197.54| 229.53| 297.26| 326.69| 356.43 SRR ES 9.86 7.69 9.58 9.58 9.58
il i 1,116.94 1,491.1111,631.29 1,895.622,102.39 VWS 1.85 1.59 1.82 1.82 1.82
B A 423.60| 423.60| 423.60[ 423.60| 423.60 | 4& 14 #5 4% 2022A | 2023A | 2024E | 2025E [ 2026E
AN 2,846.00 2,846.00 2,846.00 2,846.00 2,846.00 EBIT 1,199.50| 847.51 | 1,408.24| 1,530.09/1,711.02
g5 lE 2,282.67] 2,591.39 3,554.41| 4,607.56/5,790.52) EBITDA 1,260.46| 955.43 |1,513.981,681.27(1,917.63
)2 & AN ABRE [5,552.27 5,860.99 6,824.01) 7,877.16(9,060.12) NOPLAT 1,041.78| 766.30 | 1,196.68| 1,306.44|1,464.70
P-4 3 €:1 49.50 | 154.82| 156.33| 157.98| 159.83 )2 A 4 A 1,051.23| 756.80 | 1,212.31| 1,325.77/1,489.18
M R AR B A 5,601.78 6,015.82 6,980.34 8,035.14/ 9,219.96 EPS 2.48 1.79 2.86 3.13 3.52
R A R # A |6,718.72 7,506.93/8,611.64 9,930.77/11,322.3 BPS 13.11 | 13.84 | 16.11 | 18.60 | 21.39
NEREEL 2022A | 2023A | 2024E [ 2025E| 2026E PE 23.03 [ 31.99 | 19.97 | 18.26 | 16.26
% AL A% A #| 712.76| 543.26 | 654.01]1,118.71{1,294.02 PEG 1.06 -1.14 0.33 1.95 1.32
K N 4e% iR 2 -18.49 | -518.06[ -415.82| -359.04| -472.96 PB 4.36 4.13 3.55 3.07 2.67
% KA 4% iR 2| -319.66| -458.47| -326.30| -252.58( -280.23 PS 4.83 4.38 3.61 3.09 2.69
I e R 4| 374.64] -433.99] -88.11 [ 507.08| 540.83 PCF 33.97 | 4457 | 37.02 | 21.64 | 18.71
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