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IEFH AR A -F IR

24Q1 B AL FTR@AEKLT LT HZHHE

—— & £ iE#(601555)2023 SFFR A 2024 F—F R &t

T 3% $ $%(2024-04-30)
AL FAM () 6.84
—F AR &/RAA(T) 9.62/6.22
P 300 54k 3,604.39
(1) 0.84
B AR (T L) 339.86
A TAL(C ) 339.86
2 A% 3% (2024-03-31)
R %I () 8.12
B~ (fe ) 1,756.13
B B B (L) 403.54
R B R (%) 1.14
B RE AR (fURL) 49.69
H A& (1 h%) 0.00
AR At PR 300 453 & A
—F R P 300
34%
26%
18%
10%
2% 1.
5% 4V
~13% ,
,21% . T T —— T
2023. 05 2023. 09 2023. 12 2024. 04

FHER: PRIEE. BR
AR E

(AR ZIEH#(601555)F R & iF: BT LFH5H
kigzh, BEDkABIMBEEIF) 2023-08-22
(AR ZiE#(601555)F 4k &iF: A EREH
R sy, BATRBAHAR) 2023-05-04
(A ZIEAK(601555)F R £iF: RAXAT
AR, HAE R LS5 RHfE)  2022-08-
29

BEA: L

W 7E 021-50586973

o ht: FiERAHF R YL KRE 1788 5 16 4%
Bigh: 200122

KA B H: 2024 505 A 06 H
2023 F5 A& 2024 F—FWAEIL: A Z0E 4 2023 F 5 0% ok
AN 112.811e 7, Fl+7.58%; 523)3A4 4]0 20.02 12, Rk
+15.38%; MWAFHEF FIkEE 5.16%, F+0.54 A8 5.4, 2023
F4010 9k 1.88 T (AHL). 24Q1 A gLk N 22.25 12T, [ k-
1.31%; S H)2#4% )78 456 12T, B H-21.81%.

B 1.2023 Fa S BT E (AAAMATH) b hARS, B,
BAT TE L ANEBBENA LN B LT, 2.0 35 & 212 Tk
WA, A0 RBZ LS F 4% S INF 16-9.89%, 24Q1 Bl t£-6.77%.
3.23 FRMERT A ERE T IT Lk, &EHAERELTROHG, &0
BT S5 F B8R H IR 1-4.35%, 24Q1 Fl1b-23.26%. 4.23 FAH
FELENBEEAE, TEAEMSEE, AHORTELEFEF S
AR -4527%, 24Q1 Bl t6+65.38%. 5.23 SF A& A E LA I E, B
KA TREERBMATY, &F 02/ TKE (A AMETH) Rk
+215.07%, 24Q1 F1£-10.02%. 6.23 5% &k 4 5 A & W 1L 2 R A7 LA 39
=S, A oA &4 ONF] 16-20.25%, 24Q1 F] -10.62%.

e

B HB2023 £ 08 2%, HITLEBADRTR, 2R TTE: K
AaBkaBRR, BMATERAKLS, BITKE (BAAMETH) 2%
EI0%, B 4 Bh AR 2 G R AL K . 24Q1 A B R TS REH R &
Tk S A RRAAL RO T R, A RTF LT AR M, KA RO TS
TR S . T 8] 2024, 2025 5F EPS 4517 0.32 ©. 0.39 ©, BVPS
2717 835 ., 8.60 T, # 4 A 30 HIMEMN 6.84 TitH, & PB4
A4 0.82 4%, 0.80 1%, #+F “IEHF” 9T IRE.

IR T : 1B B BT HIREE S BN b F B AT iE,; 2.7
Wk R s 3% KT 2 68 BUR AR TR TR

2022A 2023A 2024E 2025E
B AE N (o) 104. 86 112. 81 101.29 111. 68
K E 13% 8% -10% 10%
3 &4 A (L) 17.35 20. 02 15.79 19.51
KRR -27% 15% -21% 24%
EPS (L) 0.35 0. 40 0.32 0.39
A& (%) 18.99 16.30 21.38 17.54
BVPS (L) 7.59 7.93 8.35 8. 60
g E (1) 0.87 0.93 0.82 0.80

KRR : Wind, FRIEHR
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CENTRAL CHINA SECURITIES 1

F RIEH 2023 F5H AR 2024 F—FIRBEN

AR EIEHK 2023 SR MBI 112.81 12T, F+7.58%; %I I3 &4 4118 20.02 12
7, FIH+15.38%; & AHMRKE 0.40 T, FlH+14.29%; Aodt-F344% K =l 5 % 5.16%,
Bl tb+0.54 AN A 5 %. 2023 F4%L 107k 1.88 T (&A#L), S RkaA LM EHFRETEET L
TN 8] 8RR R 694 ALE 89 L ) 46.66%.

ARFE T EIER LR T, 2023 FEHRAT LI E PN 4059.02 12T, Rt
+2.77%; %% A)E 1378.33 1T, RF-3.14%. % XiEk 2023 42 b 438K T 47
RIZSE1:

RRIEHK 2024 F—F FF A ZWMN 222512, FH-1.31%; F 3844114 4.56
fet, R-21.81%. 24Q1 RARIERZIK. FFA&F TR, 2THREAKTLETRAHHE
(43 RE—JEAR L H L7 A H 24Q1 Blk-21.55%, V35%41-31.69%).

1.23 FRTUE (BAAMEALH) SRFWBERKK

2023 SFox a2t BAT. WEL A& BITlE (BAAMAEF) Aok F 3N
S HIH 14.5%, 9.6%. 1.0%. 8.6% 21.9%. 44.5%, 2022 F5 5K 17.4%. 10.7%-
1.9%. 11.5%. 7.5%. 51.0%.

2023 el it s (SAAMMALTH) LB AR, S, &IT. TE. A&FK
ANBEAEBPN GBI T, £, ZTKE (GAAMELTF) SitiRe e e AR K.

ARAE AN 5] 2023 FF R E A KA &, REHRALX S HMBANZEZAT S, ATRAR
He, At H 4743 1L, FIH-6.18%.

24Q1 ) EsL, BAT. WEL AL BITKE (SAAMMELF) fe LAk 53N &
te AR 16.7%. 10.4%. 1.9%. 11.0%. 24.5%. 35.5%.
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CENTRAL CHINA SECURITIES 1E

B 1: 2016-2024Q1 2 SN H)

R BRYT RRE WFE CkEKE (§aRn) =Eft

100% l
B o H B
26.6%
60% | 28.7% 31.3% 29.8%

21.9%

0
T 46.1%
40% - - ;
0%

2016 L 2019 2020 2021 2022 2023 2024Q1

-20% -

24.5%

FARR: Wind, 28R, FRIER
Er MR GHEICAME, TARERE, TS, ZRLFUANF

223 FNF AL METHBLRSA, BLLSFFEFHUAMET IETH
2023 HF NG FAAF O BB L 5F 8 H N 16.41 12T, FH-9.89%.

AN N ST P BRI +107%;: R & Ko ak ™ AR L+13%, KA AR
+5.5%; NEELERXHMeiT AL F 17 42, Fl+1 4z,

M reLdiam, REMANSERTAIAZMTAHE PG 120101, R
+3.39%; S A A0 0.51 12, FH-25.08%.

24Q1 N3 EALH O RB VS FEHAKN 372101, Fk-6.77%, hFETERT
W (A3 RE—iEH L4 LT AR 24Q1 B2k 5F 5 % 4N F 1£-9.26%)

3.23 FRARBFTAEERKETITL, EXMARFELFHAHG
2023 F 2 &) R AT 0 AT L EFEFFIN 1078 10T, FlH-4.35%.

JRAL AR e f- 7 d, REHAANSZRIPORAE 11 %, L P IPOME 5 ¥,
AR E 10 . 4RI Wind 8951, REBA N SRR BTKELH (BHFEFT K. 3
K. BURR. AR, THAr, TR#Mm) 103.85 1T, FlH-1.62%, MMt Tk, &%
Wind #4it, #ZE 2024 4 A 30 B, 235 IPO B & 10 A~ (R a4EH 5 & RETA
B), H&irk$ 18 4,

TR AR ST d, RSN NG SRS R A 1518 1L L, FlH+23.91%, A4
RO

24Q1 NS EARAF 0 BBAT S F L&A 231 LT, F-23.26%, T LETHH
B (43 RE—iE K S LT AE 24Q1 ATk $F 4 9% 5\ F 1£-35.89%) . 44 Wind
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CENTRAL CHINA SECURITIES 1E

B %at, 24Q1 2 8] A BR T AR B 16-49.83%, & R KA S 1L+6.15%.,

B 2: NIABRRBENE (L) RELER B 3: 2IAHRBANAE (f0) REHER
" - ” -
160 169 RS —— Rt 005 1600 - —REEH —— @ 1519 0
1 100%
140 1 300% 1200
120 1000 0%
100 200% 1 0
800
80 100% 600 1 0%
60
0% 400
40 ) -50%
20 -100% 200
0 -200% 0 -100%
2016 2017 2018 2019 2020 2021 2022 2023 2016 2017 2018 2019 2020 2021 2022 2023
FARKR: Wind, NS HR. FRIER FHEKR: Wind, A& W, FRIEAR

423 F XA BRELFHBEBRRE, FEARAATRE
2023 42 8 R AL H 0 BFELHFERFUN 11012, FlH-45.27%.

AR E LS @, REREHK, NaTEAHNE613.94 LT, FIILEAAFF; &
2 E B S 87.82%.

NEEeLSTE, BRERERK, NAERTAARIESE (BRT0%) EEAT
AL 5T 268.66 LT, FIbAARFF; AF, NRFEAEEEMML 25648 LT, Flit
+8.52%. AN 8] KA S F H AL 530N 1.03 12T, FH-9.90%.

AL ST E, WERANS]ET TN AXAURERFNE K= LR, WMEUF
ZFEIRE, BEREMK, AR EEALMME 218.86 1 ; KIAFA)iE 0.09 12

7lo

24Q1 N B FMAF D BT E LS FEFE AU 04312, FIH+65.38%, T L4
R (A3 RE—EA LS ETAE 24Q1 FELHF LR S MUARI-2.15%).

523 FR&EATRARZKE, BKATKEERBALTH
2023 42 3] FAAH 0 B BTIE (BAAMMEES)) 2467 LT, FIL+215.07%.

BEEOFLFHE, REMAN BREHEFE, ZARMT AR, FREAR
M

BUk £ agdkdidm, REMANSEINNBEATH, KARTKEF RBALT H K
F, RHEFFERAT K, KHARIEFRA
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CENTRAL CHINA SECURITIES 1E

BERBI LS @, REHN NS ST TN 8] R X AT A AR BT A BRAIR T E
WIBAT, G AR LFREBME L. REMA R X QT AKLAAHE 0221271, F k-
81.39%.

24Q1 N AL H 0 BB TILE (AAALIMET F)) 546 2T, FH-10.02%, % FLE
THARHA (A3 FE—FH L5 LT AR 24Q1 BRI A+NAMET ) 18-34.34%) .

6.23 FHBATAEA AR ERIFAALN NREF
2023 SF\ 8] R AL 0 24 85N 9.65 12T, FH-20.25%.
BERmALSTE, REMREHK, NEHRETA 19249 12T, FlH+9.42%.

JEEmar Xk 57 @, MEREHR, N8R AR EMI7LSHE 26.65 121, Rt
+18.66%.

24Q1 S| R AAH 2 2A) LFMN 244 1L, FlEE-10.62%.

B 4: NAMaELH (L) RREILHER B5: NRERIFALE (L) RFIRER
] e— ] £ Il e— ]
pso - AR Rkt o5 w50 - — Rkt  eo%
204 .
200 60% 300 40%
0,
40% 250 20%
150 200 0%
20%
100 150 20%
0% 100 -40%
50 20%
50 -60%
0 -40% 0 -80%
2016 2017 2018 2019 2020 2021 2022 2023 2016 2017 2018 2019 2020 2021 2022 2023
FH &K : Wind, NS W, FRIER FHEKR: Wind, A& W, FRIEAR

' § - 2

2023 oz, HAFLSE R DR TR, 2HRTITL;, B a2afhe. BIA
BERIAMLS, BHAKE (BaAAMEATs)) 2EEE, #tnifsh ke e Lo L aAaEEK,
24Q1 A S X T HRFER &AL 5 A RRARZG T H, 2HKT ETABHME, Kb
3% 097 ) 2 3T RE

it 8] 2024, 2025 F EPS 444 0.32 T, 0.39 =, BVPS 4#|% 8.35 L. 8.60
7, ¥4 A 30 Hilk&N 6.84 THE, s PBSA% 0.8245. 0.80 12, #44F “3EF” a9
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CENTRAL CHINA SECURITIES 1E

R : 1LRBRBEIKT HIFREHFFEAALGHATH: 2.7
BENRE; 3. TATHEENBEREBERREAH
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CENTRAL CHINA SECURITIES 'LJE%" [
W %R & TR Fe AE B AR TS
1 T2 amEFAM L)

2022A 2023A 2024E 2025E
Wt 1359.57 1574.95 1721.86 1863.70
il 295.40 270.06 283.56 255.20
AR KA 169.41 190.43 180.91 199.00
BRI 712.99 905.60 1041.44 1180.20
FENBE AER 19.56 32.18 28.96 31.86
A B RO 1.26 1.92 2.02 2.22
K AR AR 21.37 22.09 23.19 25.51

B 2 BT~ 17.87 19.17 20.13 21.14
BE 3.23 3.25 3.25 3.25
H AT ATt 118.48 130.26 138.40 145.32
R Ak 973.79 1172.03 1304.46 1433.75
A R 125.80 191.19 210.31 231.34

R 5 ek i 4.13 6.87 8.24 9.06
Fhwmleakft & 211.47 391.55 469.86 516.85
RILFE FIEHK K 336.92 307.61 313.76 345.14
R AF 3 R 26.26 21.04 23.14 24.30

K 5 3 0 0 0 0
B A 244.18 224.21 246.63 271.29
XNy 25.04 29.56 32.52 35.77
P A H AR 385.78 402.92 417.40 429.95

RE A 50.08 50.08 49.69 49.69
FARNIE 236.42 236.41 236.41 236.41
B B R (3.44) (3.44) (0.00) (0.00)
Bk 63.74 76.35 83.99 92.39
— A R e A 33.20 37.76 41.54 45.69
Y HAE A 5.78 5.77 5.77 5.77

FARIR: Wind. FRIEHR
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CENTRAL CHINA SECURITIES wj%{ [
% 2: MEEAM (L)

2022A 2023A 2024E 2025E
R SN 104.86 112.81 101.29 111.68
F 4% BARE N 33.74 30.53 26.89 30.75
£ 2wk 18.21 16.41 17.23 18.95
AT L 4 11.27 10.78 6.47 8.41

FE LS 2.01 1.10 0.99 1.19

AR S SN 12.10 9.65 8.69 9.56
BFWE (AR 7.83 24.67 17.27 22.45
H AN 51.19 47.96 48.44 48.92
Al F 82.79 86.69 81.32 86.77
FEHA 34.62 38.97 33.12 38.09
H AR A 48.17 47.72 48.20 48.68

ER N SN (0.15) (0.43) 0 0
ARERE 21.92 25.69 19.97 24.91
I 1345, 4,52 5.57 418 5.40
A : 17.39 20.12 15.79 19.51
Y H AR E (0.04) (0.10) (0.00) (0.00)
V3 A A 17.35 20.02 15.79 19.51

FHRR: Wind, +FRILAE
& 3: BTG HE

2022A 2023A 2024E 2025E
EPS 0.35 0.40 0.32 0.39
ROE (#u4t) 4.62% 5.16% 3.88% 4.63%
BVPS 7.59 7.93 8.35 8.60
P/E 18.99 16.30 21.38 17.54
P/B 0.87 0.93 0.82 0.80

AR Wind, ® RiER
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CENTRAL CHINA SECURITIES JEF

ATk BT IRR

BT KW Ak 6 AN MAT kG RAR X7 IR 300 BKig 109% 1A L

Rl R: Ak 6 A H AT A 45 #ka 3T 7 K 300 718 —10% £ 10% 2
BT KW Ak 6 A MATRAg R AR PR 300 #ié 10% A Lo

AR & Wit

EN: Ak 6 AN A W8] Aast iR 300 Fktd 15% A L
b Ak 6 AN A a8t iF 300 ke 5% % 15%;
W Kk 6 /A RS Mt R 300 kiE—10% % 5%;
A Ak 6 ANHA WA a8t iR 300 k& —15% £ —10%:;
£ Ak 6 AN A S A8t R 300 sk 15% A L,
TERSAHTIFARE

AAREF LTI EA P BIE A L AR T AR AT ISk 48, AAEIRG &K F
AR ESME K AALTFINAFRGIRLAZ, b= F 5577k 5 oATiEss, k.
BEEIVE AR KIREEAMOBRIET KAWL, AASTIRER BFWNE 77, &
IEARER SRR A ELSH,

TEFH

FREFRAD A TR 8] B B AT F e H A o AARE S P RIER IR A IR 8] (LT
AR CANE)7) FIAEFAE RN E PR, KNS R BALATHA A AR A RE
mALE A AN S RE P,

ARE T 0Z B RB T LA TA, AN 53X 243 869 A 40 M R T 8 A AT 1R
PE, WRRIEFT 26913 & R 2 R AT £ ARE T a9 0. i#46. BBUHAHRE
A B Gy FIET, KRS P A IER R B FTARNAS . AR BT R A TR KRS, T2
a9 5 R AT R B AE N K RIER RAZ ARG R GGk B A tntR, MEFAIEERPTEE
89 % N AR PTRIER E LG BN AN ARSI B ENF AL ERTH L
PRILH B AR M R IU AR AFHE K, TR R R LA 342 K F £ FHZIERARET
R ay .

ARELAF LM, EELBZTZRORETHEE BB GEAP KRR T ZESHETE
k) XA, ARSEHTMERS B TIRRE (R1) $4R, H@487H 8 EZTM
45+ T E LA

AIRERA ) RN G FT A, KB AN B @I, A MATFFRE. 3K RIS X
RIREAEAT RS, TR VAEATIZAC AN 5] IR A8 Al 77 KA Fl o KRR FI R, K, &
N B RARAIRAEAT R B, 45 K 50iE. RIFAN S P @ayFlE, # K. 50, REAXNIA
HHER N A, FEREHL. KAA. KA B, BT AAREGAE.
EANGEP (UTRMAZER”) QFZFRELARE, NWHiZEFRAALRETH
f9T, RELE T IZ AR RRA ARSI TFH 2R, AN &) Ratill i g AP &2 R A A RS AT
5| AL BYAEAT A7 K AR ARAEAT AL

A 7 9

B RSN ATIRT, A 8] B I T B KR T At & 5 A & P 4R 2| 69 ) 8] BT KAT 89 9E
FRTHBATI S, LT i X L SR RS AR RAT . M 5P FEAIR S A
NEFEEEEIAT, AFMITAR KA L 53011 TR IR 2 80h 5 A RE & LKA H X
BRI RIH LS F BB BAGAEN R, DHAREFEA T R Ltk 2
a9 o — 12 MR
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