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/N 8] B A 2023 53R % 2024 F—F 4R . 5] 2023 552 ANk 100. 98
et (FlE+28.07%), =A% 410 31. 36 1 (R H+25.30%), =3k
A F1iE 31. 36 fcmm Pe+25.57%) . £ & F A, A 5] Q4 F BN 17.35
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4 #1008 15. 25 1L (n Fb+22. 08%) .
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RAZFEE BT, »n 8 bt h RRIFF-FA2IE K KAV E N 5] 2024-2025
F o #2026 B KM, FLt A 8] 2024-2026 F AL N 4 A A
123.74/150.29/180.37 1T, V3##A1iE 5 %4 38.01/46.76/54.94 LT, Xt
EPS % 7% 3.03/3.73/4.38 7T, 2024-2026 5 PE % #|% 18.81/15.29/13.01 1&
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BN (L) 101. 00 123. 74 150. 29 180. 37
HERE %) 28. 05% 22.51% 21. 45% 20.02%
EBITDA (fZ7T) 40.19 52.18 64.15 75. 60
)3 /& RN 8% A (L) 31.36 38.01 46.76 54.94
K E %) 25. 30% 21.19% 23.02% 17.51%
EPS (7L./H%) 2.52 3.03 3.73 4.38
&% (P/E) 19.38 18. 81 15.29 13.01
4% (P/B) 4. 60 4.47 3.70 3.08
EV/EBITDA 13.83 12.22 9.74 7.95
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2129318 | 2003 | 2024 | 2025 | oo [z 125318 | 203n | 2004 | 202sE | 20266
REK > 129.14 159. 89 200. 31 255.42 ZEEHNALER 28. 00 48.85 42.17 55. 39
Uil 64.57 89.27 105. 34 132.20 4 A40iE 31.36 38.01 46.76 54.94
B2 FRAT 0.58 0.77 0.92 110 A7 B3 1.50 2.40 3.05 3.79
Vs 49.96 59.27 74.38 91.27 FHERKLLTH -2. 66 10. 59 -5.36 -2.79
HARRE T 14.03 10.58 19. 68 30.85 Hw -2.19 -2.14 -2.27 -0.55
ERF T~ 87.17 102.97 118.18 130.73 BT EHALR -11.98 -15.79 -15. 65 -15.36
K HEAREAR L H 0.41 0.41 0.41 0.41  FALH -21.94 -17.96 -17. 62 -17. 69
R 12. 54 23.15 33. 69 42.51  #ETFH 8. 60 0. 00 0.00 0.00
EEIA 37. 11 41.62 45.23 48.12 HA 1.36 2.17 1.96 2.33
R H = 4.09 4.87 5.93 6.77 BHRFEAHNAER —6.23 -8.36 -10.45 -13.17
H AT~ 33.02 32.91 32.91 32.91 BRATHHK 17.00 2.90 3.45 3.19
Va3 216. 31 262.86 318.49 386.15 M ke 0. 00 0. 00 0.00 0.00
R i 81.42 100. 96 123.40 152.05  JRALERTT 0. 00 0.03 0.00 0.00
£ 9.00 11.90 15.35 18.54  HA -23.23 -11.29 -13.90 -16. 36
R AF B AL 11.70 14.20 18.12 21.97 A& H MR 9.79 24.70 16.07 26.86
HARRF A 60. 72 74.86 89.93 11.54  BARALER 53.57 63.36 88. 06 104.13
B i 2.01 2.02 2.02 2.02 BAAEEH 63.36 88. 06 104.13 130.99
KAHE % 0.00 0.00 0. 00 0. 00
KA H 0. 00 0.00 0. 00 0. 00
HAvIER B A 2.01 2.02 2.02 2.02
5 A3t 83.44 102.98 125. 41 154. 06
TR A 12.55 12.55 12.55 12.55
B AN 7.27 7.30 7.30 7.30
B A s 117.32 144. 31 177.50 216.51 E B4 E
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EL 2O 101. 00 123.74 150. 29 180.37 E£A1% 78. 34% 77.98% 77.53% 77.07%
Bl R A 21.87 27.24 33.77 41.35 A% 31. 06% 30. 72% 31.11% 30. 46%
H A R e 14.97 19. 80 23.75 28.14  ROE 23. 60% 23.77% 24.22% 23.67%
HERA 20.97 23. 51 27.80 32.47  ROIC 20. 55% 21.82% 22.07% 21.58%
FRER 4.28 5.20 6.16 .21 EheEe S
AR A F 0.43 0.52 0. 62 72w REE (%) 38.57% 39.18% 39. 38% 39. 90%
4% R -1.83 -0.71 -1.00 -1.16  HF afre® - - - -
F 7 BARAR K 0. 00 0.50 0.80 -1.20 AFHE 1.59 1.58 1. 62 1. 68
AARMALE F I 0.17 0. 00 0.00 0.00 EFhrLFE 0.97 1.03 0.97 0.97
B AN E 1.09 1.70 1.96 2.33 wEaE#S
AR EAE 0.00 0.00 0. 00 0.00 B3 E 0.51 0.52 0.52 0.51
Al s 0.19 0.26 0.30 0.36 SMIKRKEHE 212.03 214.19 205. 01 206. 86
X2 b 41.79 50. 64 62.25 73.13  AWRA#F 0. 49 0.50 0.51 0.50
ERIZ] [ IN 0. 04 0.04 0.03 0.04  Fpe#str (n)
R TS & 0.21 0.18 0.18 0.19  Hpulk#i 2.52 3.03 3.73 4.38
#I98 E 3R 41.62 50. 49 62.10 72.97 HRZEAELR 2.23 3.89 3.36 4.4
PR AFAL 10. 26 12.48 15.35 18.03  HMAK - 10. 59 12.74 15. 39 18.50
%A1 31.36 38. 01 46.76 54.94  fE{bE
D 3% ¥ % 0. 00 0.00 0.00 0.00 P/E 19.38 18. 81 15.29 13. 01
12 & & 8] %A 31.36 38. 01 46.76 54.94 P/B 4. 60 4.47 3.70 3.08
EBITDA 40.19 52.18 64.15 75.60  EV/EBITDA 13.83 12.22 9.74 7.95
FH# KRR Choice, 7 M &Ik HH5LAT
BORFEAR G EXFETAR 3



//) gfa\stlnilgg %’;}gné 4itte (603369) 2023 £E3R82024 FE—FIRSIT
EEMEEERMBERLAT (ATEMFR “AA7") REPEMEESZENIESEHEE IS HEE

ST HRUMERAR

£ AEPEIEF ISR FENESFR T Z AR FRAE YR LI EERE S, FRiEHR S TR A R EEESI%k
BEMERE, sMZEETEENRIER, SRGEUTERE R TEZOMRNA, J5kM . ZEWM
PNIE, ERAZEME=FHTSLZ N, FLFA.

BHEEIWATERIRAE:

RE DI FR WA R ETEER S A BREFRMITIES (BHHPRIERN) . EEIRERRE L HE3Z12
MBAARNEMHIARE, B REEZHHENZ12NAANATRKRM (FiTlis%) HExRIHIE%E
HFHIAR TR BATKEIEEREE. Hb: ARTIHLUPIRI0IEHAEE; =AU =RRE (&3
EELEARRY) =t MmiEs (SrxMthEibiER) REM; FETBEEREEE; EETTHUR
T500i B AR,

BREER

IN: B EHAMESIES TR R IR ERIE15% L L ;

HrE: EXRIRIMERIES TN R IR RRIE T T5%~15%Z 18];
Rtk AN RIRIEKIE S I R IR EIKIE T T -5%~5% 2 [8];
AFF: ENEHIMERIELSTIARRIEEEKIEN T -15%~-5%2 [8];
S AN FERAEES TR R IERERIR15%LL L

TR

BTAT: HEMERME SRR IR IR 0% L

it : FERH RIS S AR A R A A KR F—1 0%~ 1 0% 28T,
FTAM: M ERHESESTHHR R R 0% L.

=1 : F
AARBEREAFMEIESERBERATVEEREPREARENE (FEFMRVFHITEX. &EHBRIM
b Zi

AMFMENVREAQARANEFLER. ZQARAFSEFRARE AR ETMAELAELATANLHREZA.
AMRBERETEAARAATRNEBFEATNFERES, XAATIREFRILZESHEREMTE
%, BRPUFRZAAZERRERNTEN. BN, FARFMRIEXPRABRFREFSLEEMESE, £
AR, ZARTEZESAREABHER . ENENF—BHHRE. XAATSERNEHFRINNOHAR, B
RS EFEMNEMITEME] . BT —EEHHRNRE S, BEXSEMARRERESTITIAIIE LR
ERERAN AR

EEMERT, AREPVERHARENERHFHIBRIHMEMARKZHEEN, BEEEEEININEERE
R EERR. UESRALER. BEANEELARSEPFHEMERRENREFAHEERA, EEVLENT
RERER. ZMEMBHTRN,. TR, BIEENRBHATAESEZA, HEEARBEAAHERY
SCiF e H b3 BRI S R AMELEE .

AR EFRB AR BN RN ELR X L FHEROBANTESER . TENRIAHAIRBREHRA, &
SREEHR b TTERIE, REETRRIMELS. INOLRFH AT R LK FHNERNRIRBX—HK
FERBNZE T R

RS R AItE. INERHEHITETANX S, BEHEFEEANTINE, BEHTFEARERES.
EEMERT, ZATRIHEM AR ERFREPNERMARRS I HNEREHEMSRE, BREEEBIT
EIERE
AREETZEURTFHRERNS X, ERBLSBUERRER YL, AERSERUIIEAEATRE. REXLF
EABERN, EAMAENMARFUEMERES . BLXEAFEBAREVSTRBINE, FEEFR
HFRRERFIL . HEFASIAZIEREEKE, FERTENSATREATFHEERIE,

mFSIA. FLEESE LIRS, FTEPLHLAFRSFVEIESHHARE, BAESNAREGHITEMSERRASI]
M. My FiEs.

WIE IR AR & E AR TAER 4



