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ANE|
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}I é I 1 2 1u 1=
ARG Y, ETRITUFS T ARAT ST AR A
7 R EE TV
AR RATITHBPEL. 25% HARE | Lib) L3
’ 15 s P E AT 1.279 240% 3.28% 1369 216% 2.94% =
2= ) i 2% 192% 36% 238% 0.00% 200
FL EAMANB S & RALARAT 133% 2.44% 1.24% . 3.24% -0.01% ‘ 0.04%
! B E244%, KT XA 304% 4.05% 200% 2.48% Y 2% -0.04%
0, L IR EL 1.33% K ¢ 1.32% ‘ -0.03% 04%
% N W BEARAT 0.83% ;Z:; 2.59% 1.32% ig?Zﬁ 4.00% 0.01% ?LD/( 0.04%
T B AT - t 2.88% | t 2.60% | -1% -0.05%
TI4&2BP£3.05%. AL LA K F, oo | mian Do
. B (4 0, D (9 2219
N R A 44T 1400 208% 2.45% 1160 437% 4.01% 21% -0.16%
N 4= . iy 48% 150% 18% 208% -0.03% 1% :
A AR 4 Wk 74 S g . . 3 L AAT 1.07% 2.22% 1.44% 244% 0.00% 20 La%
T WMATARKAITIE PN i KA 5 245% 2.63% o 149% 216% 0.04% — -0.01%
> A 7 KA Lagu 174% 257% 1.07% 246% 2.63% 0.04% L 0.06%
T 1.25% o DI 1.45% HSHA 0.00% O A
) o Egmi 181% 2270 173% 250% 1% 0.00%
Al e % AL -1BP/-2BP/-1BP iy Lor 160% 2.67% 1.25% 185% 2 31% P 1% 007
/+4BP % T 1.06% 278% 267% 1.66% 161% Py 0.00% 4% 0.04%
A AT 1.44% AT 1.07% A -0.01% SAA
0 0 ey 183% 5 63% 262% 2.79% 1% 0.00%
1 . 29 6/1 . 22 /0/1 . 07%/1 Oq(y J*J 3 (AN T ARAT 132% 217% 2860/[ 1.44% 178% 2550/( M -16% -0 15&
. 0, 3145 1k, A2 %L i K%&; 0.90% 361% 32300 1.31% 213% oot 0.00% -5% 0,089
N AT 0.76% e 0.83% 000 -0.01% —S
%é{’ ° [}\ Ei ér]v Ligar 1.21% gg;z/( 3.50% 0.760/2 2272/( 2.98% -0_07o/z .42/( -0.07%
M B kA, mTARIT (-7 Py 0019 " 3.29% 1919 2% 327% , 4% -0.25%
T P N I 91% 3789 21% 2729 0.00% 2299
R4 4 A AR AT 0.76% S 3.45% 0.91% BZiﬂﬁ 3.20% 0.00% e =0.23%
4+ 4= Kb AT ' ¢ 4.25% ' 4 3.32% ' oA 0.009
7 — - ) 1.15% 25% 0.76% 32% 0.00% . 00%
7T (-4BP) . ¥ E AT (-3BP) 1 AT 0.68% o8 3.60% 115% Se1 4.20% 0.00% 6% 0.13%
AT 1.59% 504% 3.42% 0.66% 313% 3.59% 0.00% -10% -0.05%
e U EEE T LER-$ wniie | Lene
R 7 = ’i‘B\L /‘7 HH .lal’_‘ }}\ éé;_j- # bardT 1.18% 7o 3.28% 1.87% 247% 4.03% 0.04% o% -0.09%
o W & oA AT 1'350/2 226% 267% 1'180/( 193% 3.62% 0.000/( — 0.13%
S . = 42 : 197% 18% 232% 00% 18%
- PN ARAT ¢ 2.65% ¢ 2.73% L 0.34%
75— ’ )35(‘ %[S /%E‘ ”fT ( 0 66% ) r ' 4= F R 0.84% 523% 4.39% 1.43% 189% 2 70°/E 0.00% 6% 0 060/(
. N E ]‘] '}EE’& ,fT s 1.34% 234% 3130 0.84% 492% a0 0.08% 8% 06
(O 74(y) im:ﬁﬁ 0.76% 413% 3'13/( 1.33% 2339 131.134 0.00% 31% —_
s - RAT 1.739 15% 9 10% ; . -0.26%
. o J . 73% 0.74% 0.01% .
v TR AAT (0.76%) . AU ARAT 44T 1.26% Lo 3.41% 183% 412 3.06% 0.02% = 0.03%
~ ML T AR AT 1.19% S04% 3.83% 1 250 183% 3.35% 0.10% — -0.09%
0 S7e # A7 ' 367% 437% =2 305% 3.81% o100 il -0.06%
(0.76%) . % #AA4T (0.76%) R EL F it L6 238% 4303 a0t 368% 437 0200% 1 ooz
’3: AT o 247% 2.87% SO 233% 4.20% o0% 1% 0.009
MAAT 0.75% B7% 1.16% 20% -0.01% 100
F jayegs 538% 253% ¢ 5%
Fﬁ é&’fT l T B ARAT 0.79% 4.04% 0.76% 2.93% 0.00% -0.12%
A 7o T 44T apor 523% 411% Lo 539% 411% e b 0.069
T 0.98% 409% P 0.79% 515% =7 0.01% 1% 06%
R 0.91% 4.01% 0.97% 4.06% 0.00% 0.07%
et 453% ; 425% ¢ -8% ;
KT 0.94% 4.10% 0.91% 4.10% -0.019 0.05%
B ERAT D 424% 3.98% o 454% 413% O 16% 0.099
o FARAT 0.97% 304% 98% 0.93% 413% 13% 0.00% o i
P R4 0.97% 2055 2.96% 0.975% ponte 3.86% o i 0.03%
. ALL 1.269 ¢ 3.94% 0.990 5%t 2.96% N -11% -0.12%
FoH R ; iy 26% 243% 99% 3820 0.00% W
n J: wind, NEAE, b EARGN o * kit 1.30% 54000 3.07% 1.25% 240% 8.79% 0.02% 2 0.00%
’ BAT, FRIERFRA | hon 124% , 3.11% 129% ‘ 3.05% -0.01% ST R
WA 1.08% ot 280% 1229 o 3.10% 001% — 2002
K it 1059 312% 337% 1.07% 225% 2.75% 0.02% 1% 0.01%
e 370% 3.88% e 308% 3.309 02% -1% -0.059
88% 1.00% 363% S0% -0.01% 49 —
d 3.96% 0.04% i -0.07% 6
ik 0.08%
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Tl - A

[4 s sobo: LE2RH, £atasomtia

> MBS —BTAREERLRAE, AI8KRATIRLSF A T LA, 15F B8 — BT AR L FEIRILIENR ] T0.5%, AN EZbE—
FEBRBRAT AR . HAMAFEENR, WA RN AR EFRBNER, FEGEET2024F £ F HAESBLARX ZH . WHE
A RITHET, 20245 B P AL &L S E DY BRIV E T AT ARG ANE G E R & T30%, AAKH F5 5 miu oo,
FERITLEATRES A NER, &V, aFAMNEFREXE,

Q@ LFRITBC—BEARRET (%)

B23A " 24Q1 Rl T (%) &4
16.0% r - 1.4%
140% | r12%
- 1.0%
120%
- 0.8%
100% [ A - 0.6%
8.0% I - 0.4%
6.0% | - 0.2%
- 0.0%
4.0% I
- -0.2%
2.0% | A A - -0.4%
0.0% L -0.6%
I o# b R L W ofoop o ok & R oM ok d T LI A K AR KE R F B K EEF LR EEE ALK B P
B ok B Lk @ i WA Lk A K E o® WA OROK E RN W K omoMNs =M KT E N R K E KRB MK E FE K
RO OB OB OAR B BROBR OB OB OB OB OB OB R OB OB OB R OB OB OB OB R OBR R R OB OR R OR T TR R BB R B AR A
4T 4T AT AT AT AT AT AT AT AT AT AT AT AT AT AT AT AT AT AT AT AT AT AT AT AT AT AT AT AT 4T AT AT AT AT 4T 4T 4T 4T 4T AT

WA RF: wind, NaANE, FEARRT, FRIERF T
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[[ it tieféd: AAGRHES R, £aBLRAHMME

> ShEATIRER AR, RIMNBELERTHERTE R EZRTPRMEAS R GG EN L. HEFELEUR “F 2R BRZER/ITE
TRARABRALE, LEREREER, LREAHEGHE TTUERRTEATHR LG LB EMELE—F O T, RTHRE
W24 A B3I & AT VN0 B S B2 g AR A BB N K-FRTHh L ais, BMERSE AR, AR AFLRA,
B ATH R SPBIRO. 574, 3t BIas TR EABISY, ZANFRAY. 2FRA, BRIE BG4 R GlF 6015 LRI HE, RH
W3k BA Fe G L BT NREF SR E KX FRGIT (T, W6k, HH) R KEE TR LGER XBBHIT (N,
BAR, Kb, T, FEHR) .

L ARATNIEPB#EE A A 1E % AL AT AR M5 KR
0 AR K 74478 APB (LF) 1X#40.57x & LRI i K

2 5 /=2 RIS
« s I ERSIFAKFESIE & AT R
X —— LW 4 47PB 7
10 r
6
0.9
5
0.8
4
0.7
3
0.6
05 2
0.4 —— ' ' ' ! ll!!l' I I II o II I I I
O O 4 4 1 0 O O 4 1 1 00 O O 1 1 41 0 O O 1 4 4 O O y
R R R B B N - e B e B B N e B B e e B N e B I B e e B N
S88S 9338899888299 832998 0
S 6 S S daddddSddaddddccesoeST T g = < R N = = s S . N = = N N R R =
e B OE oE R o K odE o D & EE DO =
H & K 8 8 K ¢ K F 4 K 4 fx 2 w ¥ #% W

TR Wind, F99E H4F 50 PT
E: L H 20244471301



[[ sk $am: & A48T AR

> 2454 7 BAT R B3k
4.80%, ¥ F K300
¥ HH29498 5 5,
P —BAT L H L
JE T 304N 3 5 245,

> N7 E, 47 A4
TR Ew Edk, AN
AT (+16.1%) . %
HARAT (H11.3%) .
F & BAT (+11.2%)
KL ERT =

FA R : Wind, FSiE A5 5% P
E: ok B 42024447300

@ 47 BRI E P E30048 2. IIANTE 4

— T (T 4Z) e 3300
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8
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ﬁmﬂwm@wm@d@m&f&a\sﬁ&wwwm\emwﬁ: MR
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PEHEF KB KA TRER S g o &<
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N
[ % st 4857 4 sk A A
e e | e | S| e | e | e S T

AR K i USD 191.74 550,613.60 1.02% 12.85% 1.80 -1.54% 3.72% 49.02%
£ H 4T USD 37.01 289,431.90 0.89% 10.13% 1.08 -1.53% 2.40% 16.04%
A USD 6133 116,983.27 0.63% 7.36% 0.62 -0.97% 3.02% 43.21%
= E AT USD 59.32 206,808.23 0.69% 7.17% 1.27 0.05% 2350 49.20%
£ EA LRI USD 4063 63,314.21 0.93% 11.02% 1.30 0.71% 9.11% -051%
L ma
Tk USD 4358 161,20450 0.54% 8.31% 0.86 6.09% 10.72% 56.05%
Py USD 4.80 76,946.21 0.58% 10.91% 0.71 -3.54% 121% 72.05%
E AR EUR 67.61 83,401.93 0.38% 8.51% 0.63 0.94% 2 66% 35.82%
s USD 10.24 38,341.92 0.39% 9.02% 0.42 -1.54% 8.36% 42.05%
e USD 26.85 92,957.06 0.69% 12.98% 1.08 0.54% 12.60% 45.68%
b AT HKD 67.90 22,273.35 0.36% 6.61% 0.52 9.63% 1.34% 21.19%
T USD 16.05 31,972.37 0.41% 7.93% 0.42 -7.32% 178% 43.71%
L mER
S EAEARER USD 9.95 125513.83 0.31% 6.92% 0.92 2.32% 274% 49.18%
= A AR USD 11.32 76,195.69 0.21% 4.10% 0.76 3.03% 3.80% 41.15%
5 A gk S USD 387 4991457 -0.05% -1.16% 0.07 2.86% 2 76% 36.27%
L wmm
bR HKD 24.15 32,626.66 0.78% 9.46% 0.80 2.32% 15.27% 3.33%
16 A s HKD 103.90 25,354.14 0.55% 5.52% 118 2.64% 21.31% 13.04%
kTS HKD 9.90 3,348.30 0.49% 4.41% 0.27 6.65% 6.22% 11.93%

ﬁ*‘l’*/ﬁ’\ Wind, ‘F‘—?“Lﬁfiﬁﬁ%ﬁ}j—
E: AN B 5202454308, A0 E A K T A20245F1 A1 H £2024554 /30 B

10
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PMI %
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0.6NASE, RRMRABER
PE %, R HITENK GRS
ERWACPINEZREA,

> 3APPIR LLA-2.8%, #%2H Tk
0LIANES R, ZRRAAEEL

MR

TR R Wind, F52iE K5 A
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P M A Ak
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2023/04
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@ 3 T EmER EREE (%)
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Q 3B F A REHEEE (%)

—— B R R ARSR TR
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S S 9 Q9 QS L Lo QQoce
N ¥ ® 6 B O © J9 A d VI O O T
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O O O O O O O O o o o o o o 11
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[4 Rattdksk: F45 s KA £Bs

........................................................................................................................................................................................................................................................................................... 9
> HE ARG 41 41
BORANE T @, AR 1HF @ 1EHMFAEFILETE (%) @ 1 EBLPRFILEF, SEBLPRAFILETE (%)
HAMLF A & . 15 H#ILPR. 5
T o 5 AR A (MLF): A 11 Stk AR A1 F(LPR):LF
FHLPRE 5 LA H-F, o ia FAASTRAMLP)A R 15 o —— ST AR (LPR) 5
%IJ 7\,‘7 2. 50% N 3. 45% N 32 48 |
45 r 3.95
3.95%., 30 \ el H\L
28 39 L
. 250
> ARTHAERAL, R iy ol 345
/=~ 1A = . 2R NS 'vwaﬂvwgﬂvwaﬂwmax—iwlxa‘—aw 3.0 - - . .
7D/14D/3M%x £ A 5 5 F 4 STSIS2SS222S228288888% SSSSSSSSSSSIS8SI888888
+1. 1BP/-75. 2BP/-28. 5BP . .
AT A B kAR (%) 155 ZA0F A9 B ok 35 & (%)
F2.14%/2. 22%/2. 3T%. dLidh FRIOFH *
. AT 18] B Ak A Ao BR BT R 10515 (B4) y
> A0 Bk s R T Ik, AT I ) Sk A A A AR % R SIEE RES ’
s s g b % SRAT 1] ) s 4 A 213 ] 33 E 450k % E:10F 1.6
1 FHERKEEREAT 40 -
%2.97BP £1. 69%, 10-F #f 35 1 ,
~2 > > 30 ] ' |
ks EELEATH A f
1.27BP£2. 30%. 20 1
1.5
R T T S S 5 9 2 &8 5 9 g 8
II33322322222222a3333 N N N @ @ @ @ 3 3
" . . RN N O O OO OO0 OO0 OO0 OO0 oo o oo o N N N N N N N N N
TR R R Wind, “FoiE HAF 5B NN NNNNNANNNNNNNNNNNNN S S S S S S Q Q Q 12



PEIET PING AN

Tl - A

PEEZEE IR S ETT T 1 ¥

> BRI REH FiB. 202453 A AR TRHZIEW3. 09710, Rk 3800012 T, ARHFEIZ%EI. 2% (Wind— L FAHH9. 6%) « &
SRITA, AR P SERINIFIM061C L, HF, AT HIEMA908ILT, FRI|THE W16, & (F) LFLEFREMWT. 237, £
W, 430N I A98001C T, K AAG A1, 6077 12 o

2 3, - S . -
© 202453 HHARFFHI. 97T @ 2024537 HHFHEH (L)
W AR R (L) AR TR R AT (%, ) A WAL Ao KA AT A 5 AR IR A28 4 2B Bt
70.000 o ac s o R 45 b K WATIEE RSE KA
60,000 L 140 60000 %5 R4 ! % B RAY 2ho4a 4
4 135 ’
50,000 | | 130 50,000
40,000
1125 :
40,000
1 120 30,000
30,000 ‘ 11.5 20,000
92 110 10,000
20,000 | 105 .
10,000 | 10.0 -10,000 |
H 9.5 20,000 |
0 9.0 30000 |
D N o [{e} [e}] N o (o) (o)) N (90) [{e) (o) N o O (o)) N (90) - ]
o — o o o — o o o — o o o — o o o — o
S ® 0 & 6 O dH 4dH3 49 9 d Jd Jd J o0 o T 40000 L
— — N N N N N N N N N N N N N N AN N AN ]
o (o) (o] N o [{e} (o] N o [{e] (o] N o (o) [e}] N o O (o]
o o o — o o o i o o o — o o o — o o o
S 5§ 5 55 385 SSSsSsS53S838 585853 8
— — — — AN [qV] AN N AN N N N N N N N N N N

KA ERE: Wind, P EARLIT, FRIEFFRHT
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W 24In3
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PEEZEE IR S ETT T 1 ¥

> ERELXTRFEALRBEREA TH, 2024534 TARIE T AH487H LT (Wind—EFMIA A4 1M FCT) , Lk EFREAY
5142¢ 7T, ALREREABILIZR N8 %, HF: IRIKEF ARG AR T HHKIE M. 297 1CT, Blb ) 3656110 T; LA &% ekt
46081z 7T, Rt 12811070 BURMR KR4 arT46421e 7, B V13732, 202443 AMOR] tL32 K 11. 0%, M1R) L3E K1, 1%, M2RE) bbig
K8.3%, WRELF THEO0.441NE 5 2o

@ 20243 A RAHMF LI RER T & @ 2024F3AM2R 3R LA T
e
A A gAY AR —tt ER A FRE L (%, &) M1-M2¥5 % (&) — M1 bt 35 iR M2 b 3% 1%
70,000 14 15
60,000 B 13 12
50,000 | 1 9
40,000 |
11 6
30,000 f
10 8
20,000
0
10,000 9
0 g 3

19/09
19/12
20/03
20/06
20/09
20/12
21/03
21/06
21/09
21/12
22/03
22/06
22/09
22/12
23/03
23/06
23/09
23/12
24/03

O N M © O N M © O N M © O N M © o N m
©S O ©9 © ©9 4 © © © 4 9 9 © 4 © © © o 9
S & &8 8 & 8 9 49 9 39 & 8 § 8 o o o &8 T
a4 4 N N N N & & & N N & N N N NN«

oA Wind, b BARGAT, F&IERT LA
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........................................................................................................................................................................................................................................................................................... °
> 2ERME, SREENETH. THRTEARAREZ R KO B LET, FFEOE P Ak, REGORAKYE., BEYGTZREARKFE
TEEANGT R AL T AR LG A, FRHL “GBCH” & a2 & IR, T NI ARE P A6 6 RFT AR A 2 A L3R4
R LFERK. SAMELNEHEFETHUTRT, THEARBRE S LSRG, &4 LR eF] F AL 85N AL
T e, afBENEAF R E. RANLEFFN5)24-265F B AV TN, TRt 8] 24-26FEPS4#1 41.03/1. 07/1. 127, BAI & F
P32 320, 5%/4. 0%/5. 3%, B AT/ 3] AR AL A 2 24-26FPB4 %1 #70. 53x/0. 49x/0. 46x, #etF “IEH" 1%,
@ Zugirasm
2022A 2023A 2024E 2025E 2026E
BN (F T ) 842,512 809,504 791,333 850,405 912,201
YOY(%) -2.2 -3.9 -2.2 75 7.3
Ja 44 A1 (7 7 ) 360,483 363,993 365,888 380,437 400,618
YOY(%) 35 1.0 0.5 4.0 5.3
ROE(%) 11.9 11.1 10.4 10.0 9.9
EPS (478 7) 1.01 1.02 1.03 1.07 1.12
P/E(1%) 5.4 5.3 5.3 5.1 4.8
P/B(1%) 0.62 0.57 0.53 0.49 0.46
FH AR : Wind, F5iE HFAF AT 15

E: PBAFE M 444202454 F 30 B &N
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[ Nt B 5 akeaiT

> XREREHE, ERANFESFREEE, MBATEAE—— R EREQITHER KT, B “A8+HRE” &RBFRKX, £ 2
EPRXTEE, EBATHRXBAEREFRERZE, EPFEAMILETRE, 260150, RMNEHNS24-265F 2 A0, W
1 2 8] 24-26 SFEPS 4 7] #70.88/0.93/0.98 7T, Xt & Z A|3% & 45 H A 1. 7%/4.9%/5. 2%, B AT ¥R fi% 4% 4T AL *F &2 24-265F PB4 A A
0.56x/0.52x/0.48x, 424&H B8] RAromdl R & P AAr, T 7m0 B AR 2R, AR LT = RE RN, KA%EFN] “i%
U S

@ iz 2A TN

2022A 2023A 2024E 2025E 2026E
g (E 7T L) 334,856 342,398 351,143 376,058 410,895
YOY(%) 5.1 2.3 2.6 7.1 9.3
2 # 4 AFE (R 7 ) 85,224 86,270 87,714 91,989 96,731
YOY(%) 11.9 1.2 1.7 4.9 5.2
ROE(%) 12.9 11.7 10.8 10.5 10.3
EPS(#ki# /) 0.86 0.87 0.88 0.93 0.98
P/E(4%) 5.6 5.5 5.4 5.2 4.9
P/B(1%) 0.70 0.61 0.56 0.52 0.48

FH AR : Wind, F5iE HFAF AT 16

E: PBAFE M 444202454 F 30 B &N
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........................................................................................................................................................................................................................................................................................... °
> TAREHRANKERY, HRERABARE. HRARTEAE——REFEH TR, EFRXBHE. A EE. B X FHE,
etk 5 R T RALA EZFRGTEFEE . N BATRET “LF2FAMBFHR” Kk, #— PR T RNiEF R A4 B F AR
BAGRE S, “ERBPFIILY M RBE R —F LIENE TN, RE L 50948 AR, 2022500k, NER A MR TARKE ALY, EiRL
FARFEEE, TNREHRENEREH MK, TRINCEEAL T T, FMEN L QKRG E F, & d) Rk B egi 87, Mt
ARBAMERZT KE. KAL) 24265 B ) 0N, Ft N 8] 24-265FEPS% 7l #0.58/0. 62/0. 68T, *F j24-265F B F)3§ R 5 5 A
5.2%/7.9%/9. 4%, B AT/ 5] ABRRL 3t 5 o 8] 24-26 PB4 5] A 0. 48x/0. 45x/0. 42x, #e# “IEH 7 4.
@ it AR TR
2022A 2023A 2024E 2025E 2026E
gk AN (BT L) 60,959 63,479 65,817 69,969 75,805
YOY(%) 12.1 4.1 3.7 6.3 8.3
2 &4 A E(E F ) 13,618 15,048 15,828 17,085 18,684
YOY(%) 7.7 10.5 5.2 7.9 9.4
ROE(%) 10.4 10.1 9.6 9.8 10.0
EPS(# % /) 0.50 0.55 0.58 0.62 0.68
P/IE(1Z) 6.1 5.5 5.2 4.8 4.4
P/B(1Z) 0.60 0.51 0.48 0.45 0.42
FA KRR Wind, F5iEH 5T 50 HT 17

E: PBAFE M 444202454 F 30 B &N



PEIET PING AN

Tl - A

[4 A E: HMmiz

> ERERRE, AFERAERK. HFMNBRTT S MEL TR LEFAKF, FIMNEKRIFOHKRIEFHELIEETERGIEE, NA
R 5 R &8 miRy R F BT B Aol § B 350 F /) 093838, FHR X RERAIM B E LA F SRR, N BARD AL —F
RA e HAAVLEFEN 5)24-265F BAVTAM], TRt 8] 24-26FEPSH A1 A1.39/1.54/1. T\, *F )5 B A3 % 5 A 410. 4%/10. 9%/11. 2%. H
AT /2 3] B 3T 12 24-26F-PB% 4] #0. 67x/0. 61x/0. 56x, 474 B A2 &) A RAE(AK-F Aok Kby &, %H “R72UEH 7 P4

L WP Rk

2022A 2023A 2024E 2025E 2026E
B A N(E T L) 11,695 11,812 12,068 13,197 14,778
YOY(%) 8.6 1.0 2.2 9.4 12.0
)2 &% A E(E 7 L) 3,918 4,601 5,080 5,634 6,264
YOY(%) 26.1 17.4 10.4 10.9 11.2
ROE(%) 11.6 12.4 12.6 13.0 13.3
EPS(#i#/7L) 1.07 1.25 1.39 1.54 1.71
P/E(#%) 7.1 6.0 5.4 4.9 4.4
P/B(4%) 0.79 0.71 0.67 0.61 0.56

FA R Wind, -FoiE A7 5P 18

E: PBAFE M 444202454 F 30 B &N



PEIET PING AN

Tl - A

> FRBARER, FFLAREBER. RABTEA —FRALRAR IR AT, A SR 2 7 B RS R, 8] K k6 KR #1813 27
Fro AN SDMNGREILE QESRME, 7 e AR ARIRERIFAN, KAV 5)24-265F ZA) TN, At 8] 24-265FEPS
S5 493.46/3.96/4. 55T, 3 BAIIEE S A A13.1%/14. 3%/15. 1%, BN AT 2 8] BRAN 3T 52 24-26 PB4 7 4 0. 76x/0. 67x/0.58x, * j5 5|
N ) KB R EIR A R0 & R K AR RERY, RAEFNIMEEEN O SA6 R0, %4 “RARE” P4,

@ Buiinir AN

2022A 2023A 2024E 2025E 2026E
ER R ONEEW )| 20,242 21,702 23,623 26,661 30,741
YOY (%) 131 7.2 8.9 12.9 15.3
3 % F)IE(E 7 ) 10,042 11,671 13,201 15,089 17,370
YOY (%) 28.2 16.2 13.1 14.3 15.1
ROE(%) 19.9 19.5 19.0 19.0 19.1
EPS(# /) 2.63 3.06 3.46 3.96 4.55
PIE(1%) 5.6 4.8 4.3 3.7 3.2
P/B(1%) 1.01 0.87 0.76 0.67 0.58

FA R Wind, -FoiE A7 5P 19

E: PBAFE M 444202454 F 30 B &N
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Tl - A

> EBRAEYFRLEHE, BBRTEMESE, KITBITEANEZIAROR AR LRBT, RBRATHERATENAARE LS LE 62
T RIFaINIR A, R AS M TRE L HEANIREMAEFSEEXRIAR, MAEARREASEITE., 278 T4 RA AR LIREGRK
W R B R, RAVAA EAEREHIRG E 4 /B F RS, oh, N8 10T #g KT RIA F it A B 5 EFRE S,
A e8] KEA R B3GR R, RAVYEF o 8] 24-26-F B AT, it/ 5] 24-265F EPS % A1 4 1.97/2.21/2.51 7T, *F & B #) 38 3% 45 5] A
6.4%/11.7%/13.7%. B AT 8] B3t &2 24-265F PB4 A 4 0.50x/0.45x/0.40x, 4 +F “ 4% 4%,

@ kg aATN

2022A 2023A 2024E 2025E 2026E
B AN (' 7T L) 22,866 24,802 26,503 28,482 31,151
YOY(%) 9.6 8.5 6.9 7.5 94
)2 &% A E(E 7 L) 6,811 7,463 7,940 8,872 10,086
YOY(%) 8.0 9.6 6.4 11.7 13.7
ROE(%) 13.2 13.1 12.6 12.8 13.1
EPS(#i#/ ) 1.69 1.86 1.97 2.21 2.51
P/IE(4Z) 4.8 4.4 4.1 3.7 3.3
P/B(4%) 0.60 0.55 0.50 0.45 0.4C

FA KR Wind, -F%iE R LA 20

E: PBAFE M 444202454 F 30 B &N



PEIET PING AN

[4 Nt iz emis

> BN S R oA HHB LA RSB THRITT B AR E T H—HIN, RAFEI X4z A 8]k a9 iR R EATT RAFHE AL, T
AT —F MALKRP AL, F—F @BRREHNREHRA, BARAD B MNZ L TR, 2 TFTHARE LATF] . KRAVLEFN 524~
2655 BAVFUN, Fat o 8]24-265FEPSH B 1. 73/1.92/2. 15T, 3t B FPE R 5 5] R 10. 6%/11.1%/11. 6%, B AT 2 8] AL AN X 52 24-26-5F
PB% 7 #490. 64x/0. 58x/0. 52x, HAVEIF &) Rz e f) 5 iR 2o plagiF B, 4 “igplEH"7 4%,

@ 1344 2A TN

2022A 2023A 2024E 2025E 2026E
ER A ON W) 70,454 74,166 78,030 83,623 91,219
YOY(%) 10.5 5.3 5.2 7.2 9.1
)2 %A E (A 77 L) 25,386 28,750 31,791 35,324 39,435
YOY(%) 28.9 13.3 10.6 1.1 11.6
ROE(%) 16.1 15.3 14.4 14.5 14.7
EPS(#ki#/ L) 1.38 1.57 1.73 1.92 2.15
P/IE(f%) 5.8 5.2 4.7 4.2 3.8
P/B(1%) 0.89 0.70 0.64 0.58 0.52

FA R Wind, -FoiE A7 5P 21

E: PBAFE M 444202454 F 30 B &N
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[4 A E: §H#IT

> AREEMADMULFRY R, ML RT SRR THRAL, FEBLRPE R R, TILEH, FRYKAZFHULEN
#, FEHIMRLSRY AL, BMAABSEFERB DM LARERZPF EROFLEDR, NAALESLH. RMNEHN ]
24-265F B AT, TR E)24-26FEPSH A A1, 42/1. 69/2. 0170, 35 B AI3E % 45 5] 418, 6%/19.1%/19.0%, B AT 8] A3 52 24~
254FPB %51 70. 81x/0. 73x/0. 64x, HATKIAALF 2 Sl DL 89 KR 2 1), 445 “iRAIER" %

@ = n4i7 AT

2022A 2023A 2024E 2025E 2026E
F AN (ET ) 8,809 9,871 10,836 11,940 13,375
YOY(%) 15.1 12.1 9.8 10.2 12.0
Ja £ % A (B 7 1) 2,744 3,282 3,894 4,636 5,516
YOY(%) 25.4 19.6 18.6 19.1 19.0
ROE(%) 13.2 14.1 15.2 16.3 17.3
EPS(# # /7. 1.00 1.20 1.42 1.69 2.01
PIE(f%) 7.9 6.6 5.6 4.7 4.0
PIB(1%) 0.97 0.86 0.81 0.73 0.64
FH KR Wind, FoiE 525 AT 22

E: PBAFE M 444202454 F 30 B &N
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INAFER T HITIEAR S,

WA N, #TEEMW,

T AR
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