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YONGXING SECURITIES

LI - NN

2024Q1 F Rz = it h WAL, £ GGIl, —F A FEZw L
5= 29 2006Wh, Bltb+18%, H #3017 € 149GWh, B tb+19%,
% A e A0GWh, B tb+14%; —Z & F B ERAMAHE T2 574 7ok,
Bl Eb+23%, RAREFE 41 ek, BlH+21%, BEH K= 39 12-F,
[l Fb+25%, wfgikd WE 26 Zek, FH+26%.

HARRENT &, —FEF B ) BEEMNY 84GWh, B Hb+43%.
NTFHRA, B PRAEEMN 753GWh, B H+36%, + A % 7.8GWh,
Bl Eb+156%, &% 1.2GWh, Flb+69%; 5 #H kA, L+ LFP ik
M 53.1GWh, FEl+39%, = o aEH 30.9GWh, FH+50%; o
MRk A, 77 80.8GWh, FH+47%, 4 1.8GWh, RFH-21%, #
& 1.8GWh, FlH+3%.

HeRAETE, —FEFEAHEHEKER, By AW, —FETF
HA R E 0 A 211.5 FiRFe 209 74, Bl H+28.2%F=
+31.8%; LT EAHE 178.3 748, F+33.3%, o 307 74, R
tb+23.8%0

AR T &, —F B b B LB RARIAE Y 25.8GWh, F] EE+160%.
é@ﬁi\ﬂkﬁf_zh\%d%wﬁ%m (9.4GWh). B K #8 R % A (8.1GWh)
e W (22GWh), PHFT @, RAEFARAT FHMT, MELR,
b5 45 EPC PARGT @, $UL“RE” S LhE, BIKRF,

KL R,

o ORTER

P 2024 5, BAVAFE VRO ZTIE, EiXKE: 1) &FT
Bk TIERAR, LS., Bk, Hantk, ZaAE. 4
R, AR, BEAEX, M%z:%\ M RAH, B, ZRMA
RIGATF, #d9 F8. AHAA B 2) IR ITAF: F1EHH.
REAAE, BRBR. £6i8; 3) BAwkimk: TRy, LiEL

N RAERT
E RS SRR IR E ;B R A A T B LR ATk T AR
B EKRE; THEERTEFHARAAIRN S ; 28kt % &
BRI R,

REF(ER)

7k R A&

H 202440509 B

SATIR: X

E-mail: kaiwenming@yongxin
gsec.com

SAC %&%: S1760523070002

SAIE: REBH

E-mail: zhaoyongzhen@yongx
ingsec.com

SAC %%: S1760524010001

F—F47 5P R 300 ok

o0 . T RAEE 7 %300

0% P

-10%
-20%

-30%

-40% T T T T J
05/23 07/23  10/23  12/23  02/24  05/24

FHFR: Wind, & ERGFEI

xRS
(AN R, WA IAA T AT R
%)
—2024 F 04 f] 2 58
TR RSB “ K16k A
%)
—2024 044158
(k. CCZ. ¥y =T A, A
o 5 &5 bﬁ#)’r””i»
—2024 504 A 14 8




9 YONG% !EERIT% fT ﬂk “ﬁ“ 1%:
AT B
KIREZ L5 AR EA b EIE KL a8 F 699E R AR T E MR T I M A IER AT, AR THIRLE K,
HF W FHRGHT R T, Rz, B ELARE, RIERERAOE & RO ENE, 3 ARREG N EF 5 R
To RREEARIEE KIREGITA T RARAERARIE, RIRE TR EGETIEFW . FH. W ERRBET R
AR EFotEit, FREEMEZFHBRERT R, I, FTAFRARFHNGETRH)RE., 15, ¥ R4 5
AARE P 69 LARYE A & ISR & 4 S ) 448 £ .

2 8] b 5 F AL
BAXERA RN A 2 BiE R EBERER AR, BAFIERZT EW LS FT, EEIERZT FHLH T4,

BIIFEHRE HIREE L
B ERT IR AL E TFTIIEAFOE P —ARELREBENIEARD R () BAAHAREDAL 6 MA
P ) AN AR S T B A % A A 4G ROk ALY A ik
EN & & I 5% T AR R 45 8 20% A E
W JEAN & ILF 5% T A 45 3L 5-20%
ke BN IIEAT 28 A A5 5 5% 1)
A P R I35 T AR 455 5% A b
TR RFIRA: DATITLE BT PR 6y b — R R EARIEAT e 7 AR m A () A BT A 50 4T b AR
HA 12 A ey R A @ fe T b igdoast T AT 5 A AR NG F &,
W TR A& AL, BRI T R A RS H
e Tk K RKmAaE, Aast &AL R A E AT
B TR A@ARX, st R T REIA LK
ABRAEFR T H R AR BLA: A ST AP iR 300 43 AR BT HURB AR LR 3T F AR
15 (AT U8 i AR Gy ) R EMRBOT A58 (At i 51k 4Ray) A A B .
BRI R LA ;
TBE A A RAH KRB 693 A BRI BATE, B H R R 5 REAHM AR IFRLAR TR LEF. AIFHRIK
ARAGZMITIFHAR, BFHEZIERGELIUETAMAGEREN . BFTFH B EE RIS, UIRRLE T &
=515 8, ZTH TR ASHTIF LTI BB ARG 54T 5 H b7,

GV

BB BFTORILT, RAIERARNS AT RAR “AN]") RIEL XM TR FHRE TP A8 8] BT K478
IER BB AT G, AT AE A X 2o S R R F BRI ARAT . M R AR 2R * e ¥ EAPIR 4. Bk, #&
FA L HEB AN d READKAR Tt B A 0 ARELLELEGH LR ZN R, BITHIF D ARERLHR T
KA R — 5 F I TR G INA AIRE T AR A T8 A8,

#EAR 5 B

RIREBA 2 BT AN A, BTIEATFIH. KA ARERG —RA. REANIFLPBBET, HTM
MBIANATIFMERTA K&, EH. R, PRI AARBEFHETAE. FUHRERNG—TRRE R A EE
B R AR, B4, #H&. PERI] HHE K,

WHLEBEREELESAEA 2
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AL H AN RKA, AN GEFER, B THEAARTEARE L 5. ANSFREAMEA R BT L ik
AR B ARERALALANNNEF . &P R YINREA XARENEERT, ©iEEF AL AT XNFR
R RI LG R RAE, FARN] KA ZERENE, AnSBETEPBEFIN. AMEBABRIITHKAA,
MRAES A BLE, AER AN SIRLARE B E P OIREA, Ki2BRG T, TAFEATIERZT F0IR S L 5o

AR 915 B3R RTF AMVA N TR AT T, AN St sz e LS. A AR R T AT R,
AREFOEL, ELEARBEP A%, HEEE. TLAALEIFRRAREAR 0 LRIF B, W HRAA
BAERER, BAEITHES THESHETAAMANEE . BB S 3 ARE b0 6AeE LT RS 4, H2RR
BELAOBA B, MERAUAARZEL, LEHHEE, WL, Wi, HKEFTHERNERGERL, EPEA
EHE TR R AAARIRIEE R . AN HAIRT, AN TABEME P VLT X9 TIiEARFIE 30
IERZT MK, KRGS FIEARTRKERFT S IRIEARTMAG P B R KKREHN A LK. THA NG, BT
M. AHRIERE AR ARE TR — 6 B, A3 Fo R TEA R TR AL

AREPTRG T WAE R B A N 8] T A ARE L B eFI. 1Z2F &L, W& RN R E @B 7T £
Ko SAMKRATARRAA BB RILG A TAi2k. ERRNM, AN TAEEAREARETL, FEARMNK—
BT LARE . AN S RRIEARE T 62 ERFERITRE. RN, AXNAHHEAR. RHARARLLE LA
T RAREFERRBIRAARE, RARRGT T ER O RRAPBARELAREELAZENR—BH T HIFR RS
Ao A 8] R K & L AR R AR AT AR AT RATR L e RITA B S B AT R IEAR 69 A RS

HH5 L BEREELELRFH 3



