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FE—ERETE, BREFALKEENBMSETH, — a5k TEKREE=WREL
HEHEaSFEAREMENIEN, K ERAFHER TWHHELSRNE, FUEFTARERES
SHERBIRE.

EHTIHEZ AT, RNFELACEMRENENTE, BATFE, BhSEBEER
BIURMSEMNERRE, BRENBMRENENEZ, BRTHEBHNSE (Battery
electric vehicle, BEV ) FIiBEERBIUIBAEISIIRZE (Plug-in hybrid electric vehicle, PHEV ) LA%h,
REIERANIEBINSEZE (Hybrid electric vehicle, HEV ), BEIEERATRE “BRiE”,

BRNEFRENTFEMNZEREN, BIEIE BEV. PHEV. HEV &R, BRITLABIERNREKD
Ferll R RIS HIME?

= 1: ERSSEaSEREY

ER /X RIS ZE (Electric Vehicle) D 5EX

1. EBENFEBISZE (Electrically-chargeable vehicles, ECV ) BIEEEBEEENS L
( Battery electric vehicle, BEV ) FREBRIBEENIIISZE (Plug-in hybrid

electric vehicle, PHEV ), XFfSE PR EIE BAIFTREMISHE .

e BEVE2HEIWNIEE, FREFEEFEHRBIBPNEBEN, BIEANENET
FeEE,

RREE o PHEVE—IAMHN (ERISHSEH ) FI— Bt HEBNBET. RRIE
FERBIMIREHR, BB RENBRNTE,

2. RANAEINSZE (Hybrid electric vehicle, HEV ) EIRI¥AHL ( ERSMELE
i) IKEh, (EE— N HEBWIKEBIN, EAERENNNTE. BI1/
BAREBEHMAARY, REAEERBEMIZE. BEKENRE
F=eRENAE,

1. SEEBESENFREBEEISZE (All-electric vehicles or battery electric
vehicles, BEV ), ERBITIBEATBIZEHTRE, WEUGEBNEXE
7o

2. 1EBIUEAENIBENAZE (Plug-in hybrid electric vehicle, PHEV ) HIPI¥A
MANBEHIRMEN S, BIERBEPEFNEEE, PHEV AIESER

(LBEFER ) BERXTIET.

3. RBAINBEIEZE (Hybrid electric vehicle, HEV ) HI—ARIBHAI—EL
ZANBEMTIREEN, BIVERBRETEENGEE. FRERSRIER
WAHL, EBibIEN AR, MARERRE,

i¥: BEV F1 PHEV B#EZ—FRAIERICEENSZE ( Plug-in electric vehicle, PEV)

=E

BERIKIR:  The European Automobile Manufacturers’  Association. U.S. Department of Energy, RXUESEFFTET

—. BREHISERRARKE
B5t, MSEMBEERLHRaARIES 28T,

MRT REERNHEZENE 2N, EERHRERREEITN . REHERNERZRFK
A9 2030 EMNHEZE B TEpH, IE R ESRERLRY 2035 &£, AFESRIATE Sk
SEHFEEMIZE, EeATENSETUNZE.

= 2: BRRHFRESHEN

ExR/itX nE

2035 FF 1 B 1 B, B\T 2021 F, #kMZERITFIIHIRERD 100%; ZE1E

K32 " N .
HERISHREFSHSRE,
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HE F 2035 &, ZIFHEEFRISHTISESZE, FEEN 2030 F,

= F 2025 F, HENFBHFEIATHHN (BIFERSENHE)
F 2035 5, HENFRBEFRINSEHVMETHMZESR (BEV. PHEV ISR
FIEBHISZE ).
F 2035 F, HENBMSFEYATHMEER (BEV IESMRIEIMLISE ) 1B
&Y PHEV,

EEALN

SEE NN

E: R 27 EEARF. R mB I, ARE. RINFIIT, EEKRE R, BE BPBI. =, XE.
BE. FiE. 9FF BR=. BAF. HEET. zMBE. DEM. 5=, R=. 887, ZIRL. gkR. g
Xelr. FEHIFAnHGHA.

FFPRIR:  European Parliament. FEHEFTIE, RKIESHTEHT

RRY, BRSSARERRED FTREE MR ERR .

EUMINSTE 2023 &£ 7 EEHT—I&%D}EE&%&H&F EXAGEN, BKE 2026 FE1EZEX
B (TEN-T ) FOZOMEIGE, SR 60 ABEDIE—NMIRANMET 400 FRAE
SEFELL, 3 2028 EEREILHBINREA = 600 TR .

REBAE (BREMIRIEE ) IRIE 75 ZETERED 50 ANMAHFTEMENER £,
2023 £F 2 REH THIMAERBIREHFESRIRE, %%, TES4HRT miRfdt ?a«—: ,
BOTFERE—EPRF. IREAENEEBSERBNE .

. REHEBENRREOREETWN

SARREEMAIEDRMERFLRER, ERRXEBNSENAENERZMBAERERR
SEMHEERNOELMEN.

FiHZRiE, BSE™iz BEVH PHEV NI MMEM T8, HEVIKIBG BTSN,
EREETE 2018 FEZE 2023 HFia, FiEMEB S ENELAIARTETF ,E 2023 FEIAET 48.1%,

Hrh HEV B9EME (2,721,311 ) #8137 BEV #1 PHEV BYSF0 (2,352,141 ), 7ERR 28
iz G ESHAL,

EEVEARRER 27 ERESEEETINEE—R, EBEV. PHEVFI HEV £ 2023 &£/
EMESBIEEREE 27 ERY 34.1%. 21.6%F0 24.5%, HWSREEHMEKRE.

B2 2022 FJk, EEBUE T PHEV B9, X 7£ 2023 & 12 BEUE T BEV 89%MIG, H BEV
1 PHEV BOEMEMNHINTIRE T, 52022 £ 12 B1EEL, 2023 & 12 BEE BEV B9
MMER/DT 47.6%, PHEV BFEMETET 74.4%,

EEMIHAY BEV #1 PHEV $H= BN TENEE, 2024 F£—Z=E, K% BEV # PHEV Y
mHNEMEIMTE, ﬂﬁ%nnﬁ_ﬂé{iﬁfﬁmiiﬂﬂzﬂﬁ 19.4%, REWLL, S&|mF HEV %
DERVIEE, BREMIFIAIGELRA LT E 48.3%, E s HEV B9 IHDER 0 28.9% .

L iZHNEFER R L@, A fed%. hitps://www.europarl.europa.eu/topics/en/article/20180920STO14027/reducing -
car-emissions-new-co2-targets-for-cars-and-vans-explained

2https://www.europarl.europa.eu/news/en/press-room/202307071PR024 19/meps-adopt-new-rules-for-more-charging-stations-

and-greener-maritime-fuels

Shitps://iwww.whitehouse.gov/briefing-room/blog/2023/12/11 /full-charge-the-economics-of-building-a-national-ev-charging-

network/

“https://www.whitehouse.gov/briefing-room/statements-releases/2023/02/15/fact-sheet-biden-harris-administration-

announces-new-standards-and-major-progress-for-a-made-in-america-national-network-of-electric-vehicle-chargers/
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1; 20184F-2024Q1 RREBSEHMAFINRALL (BHL: %) 2: 2018 %2023 fFRREA BEV TR L7, IR (S4L

W, %)
100% 2,000,000 140%
oo W B l o
80% 24
' 8.9% 9.4% 1,500,000 100%
9.1% . on 7.4% 0
60% 12.
“eh 1208 1,000,000 600/2
40%
500,000 40%
20% l 20%
. R N
2018 2019 2020 2021 2022 2023 20240Q1 2018 2019 2020 2021 2022 2023
S E: BEV PHEV EHEV m HAh _— e el (35
ZFIRIR: The European Automobile Manufacturers’  Association, KXl ZFIRIR: The European Automobile Manufacturers’  Association, RXIES
ESHFFT HREr

3: BREE 27 EEEEHSETMIER (2022 F£5 2023 FLAR 2022 £FF 12 BS 2023 £ 12 AXtEL) (847, #. %)

BEV

BEV PHEV

HEV
EXEI27E

2023 23/22 %FAL 23/22 %% 23/22 %%l
oot e 2023128 [y 2023128 %l 20238128

BREZ27E 23812R/22%12R 238F12R/22%12R 2312R/22%12R

%l

69,008 2.4 I 3, o 6

363 2 28] 2111 436 53

0 . 0| 884) 1 392

11,052 729) 4804 1] 249 ) 368 1 239 646 143
1,248 | 268] 950 EI: 23 1,557, 56| 201 96 | 315
113,981 55.6]000 47,082} 35,50 90,070 i/ 2,323 [1] 1280 7,031 § 24.4
17,078 5130 B[ {1 26,100 187,293 1,281 | 37.3[0 17453 | 1 314
36390 101.9[00 27,146] 68.6} 28,859| i 2,686 | ] 45] 1,997 {1 19.1
15,368] | 321 0f 44,217 0f 3,789 27.4
2,346] 68.8[ 2,997 926 24,183 185 57 1,583] 04
4330 88.8] 1,044] 734 4,903 51 75.9) 309) 386
516120 | 69.1 [ 62,164] 30.1 [T 302,845 6,546 413N 27,924] [ 243
112,208 181 61,024 EX 23575] | 7,064 1450 2,235 | 10.7

BHRISKIE: The European Automobile Manufacturers’  Association, RKESHSAT

EZENBENEDTHEESRARBE LB TEEY K, HEEKEBIINE. BaiEER
MEREEBIT 450 HiF . Hrh, HEV HiEThiznE Sz, ERE BEV #1 PHEV, 2020 £

-2023 &, <H BEV BN EEZEIG, Bibs/\T 5 HEV Z B9 Ll , (B2
F£1H, BEVEHEV 2 inmMERENEHT K.

2024

S = . \ e s
4: EEAEMSESEL LR, LUHEV AZE, HIRABEV 5. %[ 2024 £F 1 B HEV B #IET BEV 1 PHEV
Annual U.S. light-duty vehicle sales by powertrain (2014-2023) -
tage of sales percentage of él? W EV M Hybrid Plug-in Hybrid

100% 2023 sales 0% 5 10

90% —m ‘of EV and hybrid sales

combustion engine tage [—
80% “ 84% 5% 2022 —
70%
8% hybrid

60% 6% battery

50% electric

40% 4% 2023

0% 2% plugdn

20% hybrid, battery electric, 5% | 0% =E——— Mord

10% and plug-in hybrid 1 2014 2017 2020 2023 Jan. 2024

0% I

2014 2017 2020 2023

Data source: Wards Inteligence Source: J.D. Power
Note: EV = slectric vehicle. which ‘and plug-in venicles.

Shitps://www.whitehouse.gov/briefing-room/statements-releases/2024/01/19/fact-sheet-biden-harris-administration-

announces-new-actions-to-cut-electric-vehicle-costs-for-americans-and-continue-building-out-a-convenient-reliable-made-in-

america-ev-charging-network/
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BRIKIR: Wards Intelligence. US Energy Information Administration, X iE: BEThEV $HEBEV.

XIESSRFET BRIRIR: JD.Power. H/RHTHIR, KNIESH R

AR BEV 1 PHEV NEBRERKEE KB FBRSE, MEPMERFEEEE N
AN

B HIHEEE B MSENMESESUR. H(EH EEE WX BEV 1 PHEV, BIFFIRMLE
ZEAMNEBIR . &ZE 2023 FEK, KB 27 R 19 M RERM T WL MNE, #MG XS
SUABEV AE, EBHBES PHEVS,

EESTRT BEV FIAMIGRIT IR 2024 K, EBTFBFEDEFSZ, 2024 F5iEET 1M
EEE 2024 £ 2 BEMEBEHIESWAEMWE BEV 1 PHEV B9%ME, LIBSLETRE#EZ, H
FEEBAZBI*MEM 5000 EXTCE = 4000 BT, {E{RKANEBI*ME{TE 7 7000 BRTG .

BELFEAENES, (DIEEHFIFRO ) R ESSHIRRFRA KRG NER, 7
IR EREERE “BENE" BERAILE, MIXBYEER “BaFE ML ERFE .

6: BNBAEMSFNTRLAERSEREFMAER, FRMETRZUE HRENIHENSENEERRZ —

Annual net income in the EU

Market share of electrically chargeable cars
By country, 2021

Market share, 2022
€5,000 €12,000 €20,000 €25000 €30,000 €35000  €45000 0% 5% 9% 20% 30% 45%  60%
[e=——=u1 T — - T —

ZFIRIR: “Annual net earnings of an average single worker without children” from EUROSTAT. The European Automobile Manufacturers’  Association, KX,

TSR
REFE—EMHTH BHaiS%E, EERITNEZEEERIVER.

Eban, FEZAFE 2023 & 4 B & A9 “Multi-Pollutant Emissions Standards for Model Years
2027 and Later Light-Duty and Medium-Duty Vehicles” EREKET, BEKSEHIED
£ 2032 FRIMEHEMBIIRZE (BEV ) 1XEI 67%, LUBEH A CO. HiiiR . AMmiz Bix
HREERETLAEBRMSEFIERNALMARERE. £5F 4 BHBINRERAF,
BirZ AT E=MAREHET BEV G 35%-56%.

7: EREWRES, B CO. HERAFIE M AHEAIFRE T BEV iBER

Modal year Proposaed stds Altarnative 1 Alternative 2 Alternative 3
(%) (%) (%) (%) (%)
BT bbb e 38 a7 33 32
BOZB oot b bbb b 45 46 40 39
ZOZD bbb s 55 54 52 46
BOB0 oot bbb a bbb b B0 63 55 54
23T e b s 83 65 59 62
BOEZ o bbb bbb &7 [1:] 64 68

BHISRIR . Environmental Protection Agency, KXIEZSHZTAT

6 4% The European Automobile Manufacturers’  Association (ACEA)H) 2023 4= 7 A 5 H R AR5 (Electric cars: Tax
benefits and purchase incentives (2023)) 5Ikk 2023 4 12 A EA7 {5 1M 42 [

BSWIRIEX 2 JFRE SR E IR R HA 5
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8: EEIRMNRRRBETERSENS LA

Pathway 2027 2028 2028 2030 2031 2082
jpercent) | (percent) | (parcent) | (percent) | (percent) | (percent)
Pathway A—Higher BEV Pathway (central analysis casa) &4 58 4 43 a5 29
4 5 5 4 3 3
& B 8 8 1 13
26 31 a9 44 51 56
Pathway B—Maderate HEV and PHEV Pathway .............. &2 56 48 38 28 21
4 4 3 & 7 [
10 12 15 18 24 29
24 29 a3 37 41 43
Pathway C—Higher HEV and PHEV Pathway —................. &1 # a5 27 18 17
4 15 13 16 15 13
10 17 22 27 32 a5
24 26 an 3 34 a5

HHEISKIE: Environmental Protection Agency, KXIEZFHZET

&7, MESEFEFBRET BEVREFTTHE, BEZ TR HER HEV A PHEV, B
&£, BEVHIEXAMAENPBERTH.

FRANARRIEARMAIRZ IR ERNE R, EBAE TR B S ERE 707 fa ZeLAIE N 317 BY

T,

FUXIE 2024 F09 BEV 1 PHEV HEBIMFHRTFTEE, HFBEMSEHE SGt&E 204 &
A, 52023 FHRLEEEERA. BN, FiERETEE 2021 FEIRPIRER 2025 &
BIrEAREFIEERS I NISEMNLE R ENLLAIRS R sossIMFEER, B A
2025 & Z 2030 FH IS EFHILENSE( B1F BEV.PHEV F1 HEV )BIELEIIRTFHZE 50% -

ARIRLETE 2023 F=ZFERHRE 2030 FRUMEE Y BEV SEUIRFZE 80%, & T Z A1t
XIEY 70%, BRXANBIRE 2023 FERPISBHREMER, HFRRIAZEE A 2030 F£10
SERMHIHIEML 50 MEBNEDR, it ENE S EEHEN—F U EERABMSE.
A, KRIEEEREMAIRE (LLPHEV AT ) 1 BEV #HITKERZNERT, HitLl 4k
SEIRRENIANESR, BLABETSRE KB EERIT

% 3: FUEEFBINSE (xEV)HEBERSER

ES:] 2021 2022 2023 2024 ( BHR)
xEV (§%) 271,800 333,500 401,900 N/A
BEV (4%) 89,500 149,200 240,600 N/A
PHEV (4%) 182,300 184,300 161,300 N/A
XEV HHERBE DL 14% 16% 20% 19%-21%

E: RIERMFRIKEREINISERIE BEV # PHEV,

BEHRIKE: Mercedes-Benz Annual Report 2022, Mercedes-Benz Annual Report 2023, KXIEEHFFT

& 4: FUEREISZEHIHERSLL

n&E B AR iR
SURMRIF #2039 FF, FEWHVAEFT. TEWAERERE  ¢2039 F, FWMAVER. mHER
PERAEHIREANT SREPHRNFHRENT
REFm 2022 F, RIEBRUFANSTISERRME 2030 Fa1, EMERNS MR,

BEENSZE (BEV)

© 2025 5, EIEBIEAEIIREMER
R ERILLBIR S EI 50%

© 2025 5F, FiEF A4
B¥E

* 2025, ABMSTIHATFIRMEE

KEmREN_SHRINERS
D 50%

© 2025 F-2030 &, KHFEFRB;S
ZERLLBIRSE 50% (BIEHER

&)

© 2025 F-2030 &, SCHFRBE#HELS

BSWIRIEX 2 JFRE SR E IR R HA
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D—RAERENRE ARSI (SBMABMEA
© 2030 £, FEM—SEMRHERERD KXEEBHH)

40%LA © 2025 £F-2030 £, AABEIBNE
* 2030 FF, EMBEHRITFRERT, £ ity gech ket

MR RN,

BERIKIR: Mercedes-Benz Annual Report 2021. Mercedes-Benz Annual Report 2023, KXIEEHFET
LIBRfESE AR EE S ES S tEERENHRXNE SN BRESE"RES .

BRAE 2023 F 10 BRERIEMAHRES AR EFEBEMAENRE . X—RE
S5ZRERNHEIRE 50 {ZETRIHUISER M RIRIZ A TEFIAILE, RMEEBARE
ROERERHET, BIREHELITROENES, X TIRSEBAEEN, LINXIARTIEINAIA T K
Z/ NN

2024 E—=E, BRRERMT 16,425 MABISE, tkEEFEREETRT 219, SHES
89 2.8%, {KF 2023 F—FER 3.4%, BEREEMMFT 7 2022 FF 2024 FEF= 40
WEBEMEENBIR, BE 2023 EXEASE CEO ®x, REATRT BN ER R
47, (8% 2035 =L EEMRERNBIRFREE .

ISR T Ho MR EET I, BESEIRAM TR . BHRKFBEY, 2
BEAMNKBEB AR A/NEBEIZE., & Bloomberg IRIE , BIF I FINFIEE T
MRBREVEFAES T FHE/NEBENE, BREERET 2026 FRELH, ENMAL
25,000 ZETTo

5L EREHISEE, FREEBMSERGNARR AEE, BRiEfioTFEEHE
BEMBDEE (HEV ), FHAAREDBINSENTRRE, FERGIE 04T HMHE, M
FITH 7008 2BEEIIRE . BB BEIS ERSEERE . 2023 F, FHREEF AR
FHEEN SHAEEHEEM 20%°, LBEHSER G 1%. FHE 2023 F 11 BE %, 2025
FEYERRIRRAEIRA",

BEEAGRENFAENSE, EKRAITE 2026 ERRUGMNTHIZRE/SFAEBEIHETR
Rt S ERUMEER 2050 £,

SitEr, EEERMEFRFERNT “SAFLZ” HEEIT, AFSEFRESEEME
it B iR AN ENHIRE . XEREERGENEZESERNEHERATESZN
BEN, EEMMWMNEEFINBRSHRRE, MARYIRBEBSE.

AEENEENSE BirstEd R S e BH e N SSEB NS EMIFAIRE, NS 1
A HERRRERM . BAN T RS HUER EL KR, BENNDSEETTHRAC R,
B FEBESE, BEWNSENRAER, FiEXRES.

tban, E£MSRE 2024 ME=FREWFBEXREBIEK, FEFHFEHESHNDEEHEN
K, 2023 F 4-12 B, FRAEAEISEEHSKREEEKT 17%. FHE 20 HERFKLHE
ETRAESNNEE, BREIHRENSRENFIER AR SHHEEZKE,

"https://www.cnbc.com/2024/04/04/ford-to-delay-all-electric-suv-to-focus-on-hybrid-vehicles.html

8https://auto.hindustantimes.com/auto/news/why-evs-were-just-0-92-per-cent-of-overall-toyota-sales-in-2023-

41706847151248.html

Shttps://www.businesstimes.com.sg/companies-markets/transport-logistics/toyota-investing-us-1-4-billion-build-another-all-

electric-suv-us

10 hitps:/Iwww.automotivedive.com/news/general-motors-sell-new-hybrid-vehicles/706078/

BSWIRIEX 2 JFRE SR E IR R HA 7



P
B | EWRITE 1) ADAUESS

TF SECURITIES

9: FH 2024 W&a19 MAMIR

Consolidated Financial Summary (FY2024 9 months) TOYOTA Consolidated Vehicle Sales (FY2024 9 months) TOYOTA

(thousands of vehicies)

7,295 112.4%

- g W Japan
(billions of yen) 22 4-12 '23.4-12 Ch 7,000 | 6 491
enae s ’ 1,630 116.3% B N America
Sales Revenues 27,464.0 34,022.7 +6,558.6 . 1,402 B Euopo
Operating Income 2,098.0 4,240.2 +2,142.1 jm 1 1.852 2,161 116.7% e
000 1 8
Margin 7.6% 12.5% 2o | = _ — i
Other Income 7711 1,116.8 +345.6 - 106.4% cs:nr;uw
P ey 4747 506.1" +1214 a0 5% 4'8% S ™
Income before Income Taxes 2,869.2 5,357.0 +2,487.7 0 1,188 1,245 3 Thelidte s, et
Net Income Attributable to 22.4-12 '23.4-12 Yoy
Toyota Motor Corporation 1,899.0 3,947.2 +2,048.2 Reference (retail)
Margin £.9% 11.6% Toyota and Lexus Vehicle Sales 7,210 7,908 109.7%
Electrified Vehicle [%] 2,006 [27.8%) 2,837 (35.9%) 141.4%
HEV 1918 2,646 137.9%
FOREX Rates uss 136 yen 143 yen +7 yen PHEV 65 102 156.5%
141 yen 155 yen +14 yen BEV 20 87 429.5%
. ) ) - - FCEV 3 3 19.0%
Regarding Japan: 322.7 (+111.5 year on year), China: 220.9 (-2.0 year on year), Other: 52.4 (+11.9 year on year) Total Retail Vehicle Sales 7,889 8,564 108.6%

BHRIKIR: Toyota FY2024 Third Quarter Financial Results, KXIEZEHFFRT

MERSERVAEEE BN ENZ R T REFEISE] BN BESD . FEN BEV EME ELERHE
AOLEs . EEEMR, thind (BYD ) #1BE (MG ) NAEMNERMIEBRRTAR. &
HRRL. FHUAMESHRMEER, £XETE, SSHEAE TERIONSMNE, 24T
WAV E MRS ZERL, BAMET Eibm .

%= 5: HERIEETRR BEV RS

RS EEEM BEEMH

Tesla Model Y £44,990 €45,970

Tesla Model 3 £39,990 €41,970

BYD ATTO 3 £37,195 €37,990

MG MG4 Electric 64 kWh £29,495 €39,990
Volkswagen ID.3 Pro £37,115 €39,995
Mercedes-Benz EQB 250+ £52,800 €53,514
Ford Explorer Extended Range RWD £45,875 €49,500

pa

1. LLEMEAIETATE 2024 F£5 B 6 HM EV Database BM3XS
2. IMEBNATERE

BRISKER: EV Database UK, RKIESHFFT

= 6: LIBEFIMEHRRL 2021 £5-2023 SREEETRIER

R 2021 2022 2023
RG] 11.2% 17.0% 20.2%
WFHRRL 25.3% 25.6% 18.2%

BRSRIR: Wind, KRIEHHTER

REFEMSBENSFENNEER, EREEER KD, LB 796, 2023
FIFLIBRHEEF RBISEERL, 7 20.2%,

YSERRL 2022 FERIEWFEZERS 16.8%, BERATIREEZSN, S AEEE. vENE
EZ/NTHIEEN . RESEIFRASHREERNSENETRE, EEERNERIEZESH
FEREMTEE B R 2023 FHEWFEERA 9.2%, 5 2022 EHELLTET 7.6

TEDR.

TENSERAL 2023 FREMBVRART, FHAVHNE NSV 38,859 =TTk BIGFARAY 40,062 3=
TCo R AMIRRE, BLERSELIEE VERIIRAER. FEXRESNESE D
BEL. BHMEREEMSEMRANXEBEAR, SBEINSEIERARR 40%-50%. RIE
BRI ENEYE, RERIBMBAIIN A 127 E5o/kwWh, TR SE 33%.

BSWIRIEX 2 JFRE SR E IR R HA 8
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B 10: 2022 4F 1 5-2023 fF 12 BERMFRENISFRBME TRELHE, BRIBTTLTFIIKE

Monthly U.S. light-duty vehicle transaction prices by select type (Jan 2022-Dec 2023)
nominal U.S. dollars

$70,000

$60,000
battery electric

rmcemmemmme=ee " TS ecaao===caoTo-=- total industry

average

$50,000

$40,000
$30,000
$20,000
$10,000

$0 - T T T . T . T
Jan22 Apr22 Jul22 Oct22 Jan23 Apr23 Jul23 Oct23

Data source: Kelley Blue Book
Note: Transaction prices do not include applied consumer or government incentives.

eia
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January 2024 Transac ce January 2023 Transal Month-Ov.

P it Ch:
Price (Avg) * (Avg)* Change ear Percent Change

Acura $50,638 $50,693 $51,446 1.6%
Alfa Romeo $52,018 $51,501 $52,668 K -1.2%
Audi $63,296 $65,040 $62,415 2. 1.4%
BMW $70,522 $72,143 $71,279 2. 1.1%
Buick $37,368 $38,950 $39,133 -4 -4.5%
Cadillac $71,699 $71,474 67,958 E 5.5%
Chevrolet $45,963 $48,037 47,075 -4. 2.4%
Chrysler $51,179 $50,337 47,407 8.0%
Dodge $52,799 $52,835 52,174 1.2%
Fiat $17,194 $16,529 32,325
Ford $53,184 $54,407 $56,267 5.5%
Genesis $62,526 $63,236 $61,460 17%
GMC $63,996 $64,740 $63,994 -1 0.0%
Honda $35,486 $36,100 $35,673 0.5%
Hyundai $36,391 $37,873 $35,162 3. 3.5%
Infiniti $59,400 $59,916 $59,992 0. -1.0%
Jaguar $59,201 $73,655 $73,068 -19.
Jeep $54,283 $554,427 $53,736 0. 1.0%
Kial $35,533 $35,560 $34,196 0.1% 3.9%
LandRover $100,617 $106,630 $105,546 5.6% -4.7%
Lexus $59,400 $58,148 $56,051 2.2% 6.0%
Lincoln 65,598 $67,365 $68,351 2.6% -4.0%
Mazda 35,359 $35,558 $33,665 0.6% 5.0%
Mercedes-Benz 79,211 $77,801 $81,707 1.8% 3.1%
Mini 40,427 $39,488 $38,007 2.4% m 6.4%
Mitsubishi 31,541 $31,514 $30,915 0.1% 2.0%
Nssan 33,553 $34,248 $36,187 2.0% 7.3%
Polestar $57,694 $60,039 $63,596 3.9% | 9.3%
Porsche $116,456 $118,253 $110,931 -15% [} 5.0%
Ram $68,244 $67,485 $63,737 1.1% 7.1%
Subaru $35,168 $35,208 $35,098 0.1% 0.2%
$49,518 $49,802 62,350 0.6% -24
$40,060 $40,062 38,859 0.0% 3.1%
$37,625 $38,751 39,213 2.9% -4.0%
Volvo $55.974 $55,776 60,374 0.4% 7.3%

Industry. $47,401 $48,552
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ERIRIR. $SEFRIEM Q1 2022 Update 1 Q4 and FY 2023 Update, XXUIESH5TET
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. SEEENZETE HS 4RFZJ0 870380 - Vehicles; with only electric motor for propulsion

BEPRIR: ITC, RRIESHFET

BRTFEN, FEOXEEONEESRESLENES, REXEESYFENEHSE
DNET 27.5%R9KHE, (BXESFEHIERRAEBAH ER‘W* IFIF RSN PEBSERN
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ATHRIPALREF, EEBRFIEEERRSXN. A8, BEEEEESEBRN=(IXE
IREFIERMZIRMOEZEMNIS U RERRRIEY, RSN PERNSEH
OR9KT, RENEFRAEIERE L ERE O,

BHAME, RERSNXNEMSEDHHRHRBARENES, BEBCRERNNIE

TREONERMW T, HESTE BEV, FHBENBSHASZE PHEV FIiBRGa1HIS%E HEV

X=MEHMSENTZACHNEZMREERETN . RSSARBNSE BEV RIBET A
y BEMBDISE HEV WERIRENEZ.

BIMVANERETNER, BERDINEE, BEEHNER.

WA —E, TEENBEVBRENDT, BHFEMGRE, SHAEBNERBHNHEE
ThE; XEHTFEESEREWFESRISERISHNBIAMED, EXREFRETHEMS
FRERB T,
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AMREZELHIPELER.: FIEGFEIEBEFIDISRFIOESREEZTHIEEIAESRT WIS, NMREMMFRIAN
P IERR IR T HANIRINESIRTARNNATE. HNAGRMNEEAMIFES, 75, A5 RET
ERREE NG M B EE[ERKR .

—REHA

BRIEBBEANE, MREFIMEMEIRIISERKIESROBRAE ( SRFEIESRIFTRIEBSREENWESEIE ) REKH
B (LATHIR “RRIEE" ). RERRKIESFABEEN, FMELMETSIENR . RERESHARERERLEHM
B AR, IEMREPERIER. RETRARIFCHARNIESHNER. RSTRRITCS,

FREZNER, REFNNEFER, RKUESFEREABEIRREMAEARRIESNER . MREFOEEERRET
HAPANTENEATER, ERNIESYXLEESREBERTBEEMEEOURIE. MREPHER. ERFHNHEFRS
%, TERFTRIESEEZHENBEMBBEREL . ZFEE . BEUNHREEIREAREAZINERGEEN . BESRRLL
RESEFR, EEARHRIEFERIHEMTARNDTAMEE .. ERNINAREFOESHNERNH TR, FNEREESE
FIRRER. MBSKRHEERRK, CERER. Bl US. RESHTEESEOEREN . IMKIESEERNREAMEN
W—IER, RNIESR/SEXEARGRBEEERESRE.

AEEMEHNER. IHMERFNASREHEBRIMRFYET . ZFEW . HERIUNAT BRI REREN . TERERIR
TARNAEAHERANTRFER . AR, RRIESTREERHSAREREREL . HERTUUA—HAIHARIRS
RNIEBSHEEAR . XBARUREMBEWATTRSKIERRRIRIINE. RAFRNSHIZEMOASPEARS AR
SERRENA BT/ B MR . RRIEBFHIERBLENRZYOREFERHEERTENNNS . KX
BEEEER). BEBNILUREMRRIWSER TR MBS REFHBENHENA—HARRRE.

il it

EEFEFTBERT, RNIESTRSFEARETRRABMAITHIESFHHTRS, WalstARENTIRHSFIIRMHR
BIRMT. USMEAMNER~RESFEMRS . B, REENSEEIIRNIES R/ SEEXARTEFEZMARENRE
IMEREEFTIPR, REEBIHIMRENIREIEMRENE—SEKIE.
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HBFE: research@tfzg.com HB4%: 570102 FEIE: (8621)-65055515 FBiE: (86755)-23915663
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