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R=ULZF

SOOCHOW SECURITIES

m HAV75E, RIEOPECHIR, 2024 5 3 BRRMI: 12 ERHSEF1979 2660.4518/K, PALLIEIN 0.3

/R, EEZHRT: B DSAMA. IREMRERSE8FEN, melaFIL. FhrrZNimhAY
[RHF-ENERT . SAKE, OPECFENZMERBREMRBTBERES.

2024.3 OPECIRHAER (F18/8)

Table 5 - 7: OPEC crude oil production based on secondary sources, th/d

Secondary Change
2022 2023 3Q23 4Q23 1Q24 Jan24 Feb24 Mar24 Mar/Feb
Algeria 1,018 976 952 961 910 912 908 909 0
Congo 261 260 259 250 246 244 245 250 5
Equatorial Guinea 84 56 59 53 55 55 53 59 6
Gabon 194 204 202 217 217 208 215 230 15
IRIran 2554 2859| 3005 3152 3170 3161 3,161 3,188 28
Iraq 4439 4275 4289 4305 4207| 4211 4217 4194 -23
Kuwait 2704 2595| 2560 2552 2436| 2429 2434 2446 12
Libya 981 1164 1160 1171  1116| 1,027 1163 1,161 -2
Nigeria 1210 1314 1279 1381 1423| 1434 1437 1398 -38
Saudi Arabia 10531 9608| 8993 8952 9,008 8969 9017 9,037 20
UAE 3066 2950| 2912 2906 2928 2928 2931 2925 -6
Venezuela 684 749 767 774 812 804 822 809 14
27,726 27,011| 26437 26674 26,528| 26,382 26,601 26,604 3

Notes: Totals may not add up due to independent rounding, given available secondary sources to date.

BHEFR. OPEC, FRZUESHFHT
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SOOCHOW SECURITIES

2024.3 OPEC+[H~EIER (BH1H/H)

OPEC+ Crude Oil Production (excluding condensates)
(million barrels per day)

Feb 2024 Mar 2024 Mar Prod vs Mar 2024 Sustainable Cap
Supply Supply Target Implied Target' Capacity’ vs Mar®

Algeria 0.91 0.91 0.00 0.91 1.0 0.1
Congo 0.25 0.26 -0.02 0.28 0.3 0.0
Equatorial Guinea 0.05 0.06 -0.01 0.07 0.1 0.0
Gabon 0.22 0.24 0.07 0.17 0.2 0.0
Iraq 4.25 4.26 0.26 4.00 4.8 0.5
Kuwait 2.44 2.47 0.06 241 2.8 0.4
Nigeria 1.36 1.34 -0.16 1.50 15 0.1
Saudi Arabia 8.99 9.02 0.04 8.98 12.1 3.1
UAE 3.22 3.22 0.31 2.91 4.3 1.1
Total OPEC-9 21.69 21.78 0.56 21.22 27.0 5.3
Iran® 3.23 3.25 38
Libya4 1.16 1.16 1.2 0.1
Venezuela® 0.86 0.86 09 0.0
Total OPEC 26.94 27.05 32.9 5.3
Azerbaijan 0.48 0.48 -0.07 0.55 0.5 0.1
Kazakhstan 1.62 1.63 0.16 1.47 1.7 0.0
Mexico® 1.60 1.61 16 0.0
Oman 0.76 0.76 0.00 0.76 0.9 0.1
Russia 9.41 9.42 -0.03 9.45 9.8
Others® 0.81 0.75 -0.12 0.87 0.9 0.1
Total Non-OPEC 14.68 14.65 -0.06 13.10 15.3 0.3
OPEC+ 18 in Nov 2022 deal® 34.77 34.82 0.50 34.32 40.7 5.6
Total OPEC+ 41.62 41.70 48.3 5.7
1 Includes extra voluntary curbs where announced. 4 Iran, Libya, Venezuela exempt from cuts.
2 Capacity levels can be reached within 90 days and sustained for extended period. 5 Mexico excluded from OPEC+ compliance.
3 Excludes shut in Iranian, Russian crude. 6 Bahrain, Brunei, Malaysia, Sudan and South Sudan.

BIEFR. [EA, FRRUHZAT
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