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13 B4 A1E (77 L) 2809 3086 3797 4254 4638
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&% (P/E) 16.0 14.6 11.8 10. 6 9.7
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EV/EBITDA 7.8 7.8 7.0 6.1 5.3
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FH kR Wind, EBEIEAH AT AR Wind, BEBRIERH LA
B &3: 202401 A S AEE LA B L
202401 202301 Fl i & 3
EQIZ N 100.00% 100.00% -
7k R A 82.01% 86.49% -4.48 pct
ERES 17.99% 13.51% 4.48 pct
g WAL A R Ao 0.52% 0.54% -0.02 pct
HER AR 0.43% 0.36% 0.06 pct
ERRRNE 2.38% 2.51% -0.13 pet
BER % A& 2.14% 2.20% -0.05 pet
g S 1.82% 2.03% -0.21 pct
P BABAR K 0.00% -0.07% 0.07 pet
12 Fl BAB AR K -0.10% -0.09% 0.00 pct
INRMAEE AN FAHE -0.04% 0.05% -0.09 pct
BR AR E 0.08% 0.02% 0.06 pct
FAREMNMS 0.00% 0.01% -0.01 pct
HAlk s 0.21% 0.06% 0.14 pet
2P S 10.85% 5.85% 5.00 pct
=R N 0.02% 0.05% -0.03 pet
ERIZ N PN 0.02% 0.01% 0.01 pct
F)iE % 8 10.85% 5.90% 4.96 pct
P iFHL 1.44% 0.10% 1.34 pct
A 9.41% 5.80% 3.61 pct
VHEABE 0.03% 0.03% 0.00 pct
138 B 8 LR 4 A)iE 9.39% 5.77% 3.62 pct
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e 2386 2495 13650 14797 15729 L3 I 39767 39544 45499 49324 52431
B2 MK 3+ 2 4 3856 4511 4758 5252 5616 ER %N 33735 33261 37499 40728 43212
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R R AT 7392 7516 5604 3795 1844 sk
R AfAt 24840 24395 31812 27649 21347 ERIR L ON 24.28% -0.56% 15.06%  8.41%  6.30%
VBN FA 90 104 118 134 152 EBIT -1.09%  4.57% 22.24%  9.62%  2.56%
M A 2795 2795 2795 2795 2795 EBITDA 5.21%  4.15% 49.21%  6.47%  1.28%
FARNAR 3574 3632 3632 3632 3632 )3 & F BN 8] 4 A E -5.01%  9.86% 23.05% 12.04%  9.01%
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RARS AT 23174 26155 28828 32226 35907 EXAES 15.17% 15.89% 17.58% 17.43% 17.58%
R AR F R R AR S E T 48014 50551 60640 59874 57254 kS 7.08%  7.84%  8.38%  8.66%  8.88%
ROE 12.17%  11.84%  13.23%  13.26%  12.97%
AERER ROIC 11.16%  9.92% 11.54%  10.39%  11.17%
¥ BAA 2022 2023  2024E  2025E  2026E ke
A A 2817 3101 3811 4270 4655 R R E 51.74%  48.26% 52.46% 46.18%  37.29%
A7 18 e 4 2112 2183 4358 4483 4470 AALE 0.7 0.8 1.0 1.2 1.5
W 4% R 834 760 799 775 492 B/ ok S 0.4 0.4 0.7 0.8 1.1
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e 1664 -915 800 456 279 VR S 7.3 7.0 6.9 7.0
BEEH AR 3824 6617 9620 9273 9467 S R S 0.8 0.8 0.8 0.8 0.9
FARLE -4615 4712 -2157  -1505 -104 R (L)
K45 -1446 -33 0 0 0 B E 1.0 1.1 1. 1.5 1.7
HA -60 -24 91 14 6 BT AL 1.4 2.4 3. 3.3 3.4
B EHALR -6121 -4769  -2067  -1490 -98 HRA T~ 8.3 9.3 10.3 1.5 12.8
AL ER T 1718 -29 5697  -4983  -6966 AL
B AL AR A 108 0 0 0 0 A 16.0 14.6 1.8 10.6 9.7
A4k -23  -1817  -2096  -1652 1470 A 1.9 1.7 1.6 1.4 1.3
E X EHNLR 1803  -1846 3601 -6635  -8437 EV/EBITDA 7.8 7.8 7.0 6.1 5.3
A5 ¥ A 3R -490 6 11155 1147 932 EV/EBIT 12.0 12.0 13.1 1.1 9.6
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