IEAFF AR - ATASRIZ AR - BER TR

BRI RAT e 3R IF B 4R
WA EF R, AIFRRISE M
M ()

ATk A

AR (5A 6HZ5A 108 ) #&vhABEITMNIRL LK 31 Tk, 3R
X 860 /..

BREE3G, MR 2 AR EIG S B A PDICR . A KR AR SR
WeER, RmEHETRER, RMNAHE LR T HEEAL TR, A
R hisvs R B HRANE 188.26 Zok, I LM 2.96 Fok, Hig
1.60%.

TR#, NS A, WAL LERH WEEE” &K, EmAEEsT
Vg I g, FTRklERRAA R E. KB RiEEHER B A E
= 176.54 ek, IR EJR R 14.76 Fek, [Ehg 7.71%; B ¥4bxA5H0
76 4%, FREL L BB Y 26 4%, TEhE 25.81%. BEA%, HREEWE X EA
2378.00 7 wd,, Rk b JEHE A0 87.70 ek, ¥ETE 3.83%.

KEF ik, BRMEAZELER, SHFESEN LK.

EMHHMIRA: 3 ARKRE4A T, ZH AR T AL
ofy, Ap, HATIE B E KRNI, RidhiaA O AL e — T &
60 AL KT, REQWHATLHRE RBTY, 2ARMNZELE
K E S E, ABNTRMRTE TRRE.

feRHANS Ay, B AhASLEEA pEEE” FHER, dia hx
WA Tk suoh, PR B s Rmdl, ot wgidd,
AR FFFHER T | ftrh, AR R AT E R IE S
RS F g, Bh PAUEEN BRI, RAVEBEN 5 A B3R E
1200 TLEG TR, 141EH 6 A LK E 1200 /T, *HEMTRES 8RB R
A

AE4E 5 3

B F LB BB, KB ES LRI,

£ B A 7%, RIRIE LA B R, # B A% S) HBLIE
?,%ﬁu%%ﬁﬁm%%éﬁ%%ﬁﬁﬁ%i%yﬁiaﬁﬁﬁ%ﬁ
ME%, G HBESIEMAT: RAERR. JILER. AR, A
BEEE A, VAR &R E ARG P E APAE,

Rt TaE R ARBTRA; RN E&-T A, B Kme Tk,

5 Wik B XX B8 % T A RS

) i

SOOCHOW SECURITIES
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EFDHIF ZAFL
AGEPS: S0600523120001
mengxw@dwzq.com.cn

RRBE BB
PAEF: S0600123070008
liaolg@dwzqg.com.cn
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S
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(AN AEE R, AdFmskdtg
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A2 B X
L AR B AT BB oottt ettt ettt ettt ettt ettt ettt ettt ettt ettt 4
2 T R A A B T T oottt ettt ettt 5
B R R B AR TR B T oottt 6
F ARG R - 7 N e o TSR 7
S, IRBNEVIB R EAEIRPE TR oottt ettt 7
6. B P TBIE T IREE L TR oottt ettt ettt ettt ettt ettt ettt enens 8
e R R TS oottt ettt ettt ettt ettt ettt 9
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B 1 B EZRFE RIBE AT ELER T oo ettt ettt 4
B 2: AR BETE AT ILANE] (%) ooeeeeeeeeee e oottt e ettt ettt ettt e et et ettt e et et e et er s e e et e, 4
B 30 ARBIFETEATILZNE] (20) oot e et e ettt ettt et ettt et n e s en e, 4
Bl 4 FFHLBD A BEANAE (TUIPE ) oottt ettt e et en ettt een e 5
B 50 T BDAEEANAE (TUIPE ) oottt ettt ee et en e n e 5
Bl 6: B0 AT BEFEEAMNAE (TUIPE ) oottt ettt ettt ettt et e ettt n et e e r et 6
B 7: BEFRED A IENAE CETUITE ) oottt ettt ettt ettt et n e en e, 6
B 8:  JEHLMRBIEAMNAE (TUIPE ) oottt ettt ettt ettt ettt ettt 6
B O: EFRHEREINAE (FETU/PE, TUIM ) oottt e et n et en e 6
B 10: FAEREJRIEMNAE (ZTUIAE ) oot ee ettt ettt en et en e et en e een e 7
A11: BRRAARELEEMATIE (E T/ B T ) et 7
B 12: ZFRBEYIE R PINT (TP ) oottt ettt ettt 7
B 13 FREIETIE R TIE B (TP ) oottt ettt ettt ettt n e, 7
B 14: RIS AG () oottt ettt ettt ettt ettt ee ettt 8
B 15: FRBNBVIERIE R ZEAE ( TTO) oo ee ettt e et e ettt e et e e eee e e 8
B 16: E A ZZAUE T EBIETR (TUIPE) oot et ee ettt n e 8
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1. ARATHR S

LRSS HORE (SA 6B ES5H 10 8B ) ok 3154.55 %, & LA L#Kk 49.72 5, #
& 1.60%. XA EA 2.11 T4, R LR A 1.08 LA, g 105.22%. HERMRE
KB F8EARAK 3230.94 &, AR LB LK 129.45 &, #Ktg 4.17%. 2 A 513.28 1274,
A _E B3 e 273484050, #tE 114.05%.

A 2:

A1l EiEZMHEAERBREEN

4.500 -

4.000 A

3,500 -

3.000 ~+

2.500 A

2,000 o

1,500 1

1.000 A

500

0

Anﬂw‘ m(

2015-05

T
2016-05

T
2017-05

2018-05 2019-05 2020-05 2021-05 2022-05 2023-05 2024-05
— HiEZRAE LAY E T

HIERE . Wind, &R ZIEFFFRFT

AR T &, AP ARG =69 8) A RARGER (+16.14% ). HEFARER (+11.00%). &
AL (10.57%), k084G 64 35) Asiimptd, (-1.14%).
A3: ARAZRITEANE (%)

AR kw28 (%)

18.00% -

2.00% -

1.75%

16.14% 6%
16.00% - 1.50% A
14.00% -
1.00% 1
12.00% 1 11.00% 10.57%
10.00% 00%1
.
D 8.18% 8.02% 0.00% 0.00%

€.00% 4 0.00% - ‘
6.00% -

-0.50% -
4.00% -
2.00% - 0%
0.00% - ‘ . w 1.50% A e

- - ~ b arf .+ . =, e 3 1 b oG T e
RERE  ETEE  EFRRE BERE  HRRA

e 1 Al STH KEFER *STHR R it fkd

HIE KB Wind, F ZIEFFR AT

b Wik E XX B8 ST F RS

$IE SRR Wind, & ZIEHFFFRFT
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2. R HBREMNAALT A K

FEHFH NS TR BRESA 108, KF &R 5500 KF3) A E AN
IREb B3R 29 AU/ed, 3RAK 753 Uk BE S5 A 10 B, A EE M 4000 KF3h A BEE M

IR LK 80 T/mh, RO 1180 7T/7E,

B AN L BRESA 108, A2 550 5500 KF3h AT S0IK
bb B3k 31 7u/ek, FRok 860 ST/PE,
B4: s HEM¥E (Lek) B5: B hEmNE (Tmb)

3.000 4

1.800 4
2,500 1.600

1,400 -
2.000

1,200 4

1,500 { 1,000 -

1,000 { 800

\//\_/_//Jﬂ 600 1
00—~ !

400 A

0 ‘ 200
2020-05 2021-05 2022-05 2023-05 2024-05

0 . : T :
—— K Fl B3RQss004 4 7 4 % R 000 A ke T 2020-05 2021-05 2022-03 2023-05 2024-05

——— F.M 6000 F-2h A SRR & A A7

£ £ BB A A AR Q5000 & F

¥aERR: FERRTHN, KREIEAFRI FIERF: Wind, FZIELRFRAT
RN BIEREBE T B E S5 A 8B, AR 3 A M FEHIR L TR 1

ek, TR 711 L/ B E 5 A 10 B, CCTD A2 B & #3 5500 K-F3) A 4445
F BB 1 AU, FRAK 724 U/,

B FR3) AN AARBRKEN: BRE S A 38, BXALAFHRE NEWC KR
MAEFE IR _EK 10.82 £ 7T/ok, RK 145.74 £70/8; BESA 3R, HIEESiERB
YERNAEAGHIRL FRE 1.79 27U/, FRIK 10134 £5U/b; BRE S A 3 B, BN =4
ARA RN #F5 BN T 8% 3.00 AT/, K 108.50 & T/,
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B6: shAHBRIBEMKEE (k) B7: BEsyABRENHE (EATM)
500 -
1,400 -
450 -
1,200 400
1,000 - 350
800 /]\M P 300
600 - ALY | 250
00 ?/~w— 200 -
150 A
200 -
100 4
0 T T T 1 c
2016-05 2018-05 2020-05 2022-05 2024-05 50 4
——— BN R 2 A AR 4 {2}02&05 2021-05 2022-05 2023-05 2024-05
CCTD# £ &iE AT 5500 F2h AREL 45 ——— ¥ NEWC Index i 3f £39/8 RB Index ——— BRM ARA
HAERR: FEBRRTHN, REIEAFTAT ¥ AE KRB Wind, &R ZIEAFR P
3. IR BEM IR LI
B IENAIRLHER: RE S5 A 108, LBEFER 2 FTERRT AHMIRLE
F, 3L 930 Tk BRE S5 A 10 B, FTA AL BB E RN IR, 30K 2140 T/
g,
B R BIENRAETAZ: ARZE 5 A 10 B, BNEZTs 2 0+ B2 F a6
IR T 3 £70/78, R 258 £70/70; ARE S A 10 B, BN = 2 BT ERERMN
LIFF, R0 2150 Tk,
A8: Fiik BN () BO: EFR&EBENHE (RA/rb, T/ek)
600 - 4,500
4,000 -
L 4.000
3500 | 500
_h L 3,500
3.000 A
400 L 3,000
2,500 4 4[_ . f\ ,ﬂw‘\., b 2,500
2,000 300 V' \ 1 \
2, gL S 2000
1,500 200 - L 1.500
1,000 b 1,000
100 -
500 - L 500
0 . . . X 0 T : . 0
2020-05 2021-05 2022-05 2023-05 2024-05 2020/5 2021/5 2022/5 2023/5 2024/5
—— LT E R A AL E L AR R T — AR A T A
o FE R RS E e
FAERR: FPREERTHN, RAXEAFRI $RIER R wind, R EZIERFER T
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4. BEFRER SO TR

FHR B RNIIRLTE: 825 A 10 8, ARG TS IMNIFL T
0.17 £7U/AZE 82.79 £7U/A%, #k& 0.20%.

F2L TTF RAAMARL T BE S A 10 B, # 2 TTF RAMER L Tk
0.15 £70/F 7 e E 948 £70/F 7 F#k, #%td 1.56%.
E10: AR bhE (£T/48) A1l: BFRFRERAEHEMAT (£2T/8 7 E#K)

140 - 12000 -
120 100.00
100 1 8000
80 -
6000 1
4000
2000
2 RNV e UG
0 0.00 —
.
A P : N P P TS P S S S
& ® » & Ry & b g & FF NS FF NP F N O F N P
o yid Vi il Vi i o o ISR I O O R . S R R ey S
> +® P » + i > + + TR P S P L M P F
Ft AR # ETTFAHA, M NEWCHT
Yrtm B . O o B g Y dm b oom . Y,
BAERR: wind, K ZIEFFRHT BAERR: wind, FZIEHFHTHT

5. RhiHwd X EARL LK

RHHFWERERAANT., AEEREER: RESA 108, RHEHERXAH
PANT 188.26 Fok, IR _EJE3EA0 2.96 Hok, 3HE 1.60%; BAZES5HA 10 B, B3RS
% 176.54 7ok, IRpL LRI 14.76 Tk, Tt 7.71%.
A12: R FEEAERANE (F7b) A13: FppEuARARE (Fek)

250

230 -
230

210 A
210

190 A
\ 190

170
170

150 A
150

130
130

110 A
110

90 A
20

70 A
50 70

0103 0203 0303 0403 0503 0603 0703 0803 0903 1003 1103 12403 50 4 . i . i . i . i . i .
0103 02403 0303 0403 0503 06-03 0703 0803 0903 1003 1103 1203
—— 20205 W A 20215 W A —— 2025900 ———2023F 1A cmm—2024F ] A 20205 Jo— Jo—
——— 20239 th — 202455 3] tH
HIFRR: FERBE TSN, RXIEFTHT BERR: FEBERTHMN, KRIIEFRT T
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HRHEBEUAERER ELSIRL LR, RE S A 10 8, FRIEDHERES 2378.00 &
vh,, IREb L JE3Em 87.70 ek, 3E1E 3.83%.

B 14: Bt X4 () B15: FREBFEERERESR (Fbk)
3.500
300 1
250 3,000
200 A A
2,500
150
2,000
100
B 1,500
01-01 n]zlajl u;lm .]4:]1 uslan uﬂ'm u?lan I]S.m nsla]l m'm 11'411 12'411 1=°°°01_03 02‘_03 03‘_03 04‘_03 03‘-03 06‘_03 0?'_03 oslos 09‘_03 10'_03 11‘_03 12'_03
202044 e 20214k fa ——— 20225 Ak e
S35 dp 4 20245 — 2005 % & 20215 & F —02FEF
s i —— R —024
IR FEBETHN, KIIEFHR I HIERR: FEBKE TGN, K XIEFFRTHT

RBEHEIH XM ETIRL TR RESA 108, HARDEDER A G4
WAsAOE 76 A%, IR LY 26 4%, FEtHE 25.81%.

6. [E M #EEFIRL Bk
EABERRLER: RESA 10 8, BAIBAKTYEE D AR ER

1.70 /T/ek, 3RAK 31.09 T/ok, #KbE 5.77%.
A16: BAEZZMETFHEEF (/AL)

100 -
90
80
70
60
50
40
30
20
10 |
0 — . . . . —
oo — Qo o - Qom | - o ;= o
S &8 5 s aa=a8a8g8dssg gz a8
o o OO o o o O 9 o o O o g o O o 9
[ DR o B o T S D D e e & D 5 R o - H o B o ]
(5] (5] (] (]
£2 & MS-65DWT £2 & &2 35 DWT
—— %2 & iS4 SHEDWT £2 5-TH1525DWT
$IERR: Wind, &R RIEFFRRAT
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7. RRF

1. THZFWREFERBRINL, FHEHBANEE R IBIL, dtdmxtsh HRERE
PEN AT AR F 7780

2. AR T, FREIERMBLRI, RN K T 2.
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SR FE N
R ZIERRA TRod) 8 BE A BB EEE N 2, LREEERIRTTE1 L 57044,
AR IRE AL R LR AR A NG (AT HAR “RNE)” ) R PAER. ANE R~
S EEARANER) KRS AL AR P . BAEFMELT, ARE P 6912 &R AT R 69 F -1
I AEAT AR BT, A 8] BAR A TAAEAT A B A AR F 49 1A PFF B EFTE
R RAEATIAL AEATH X b9 5 FIE AL T A RE S IIE AL TR A B @R KREH A
F3,
BREFTOERAT, REIEAB PTG R B T LR HA RS F 4224928 8) BT & AT
BIES ST AT R 8y, 37T fE A 1K e N 8] RS FARAT IR 53R H AR 4
TIHA R, EHF A, ARE R T AN AT A T 5 LE AT 6912 &, A
&) /) RALTARIEIX 642 8 04 e A b o B, L RARIE S P WL, 8 R G iR R R AT &,
ERR A, AnE) T A5 KRS PTERAA. T ILEIER R —E IR,
AR GG RA VAN E) BT A, REFBEFT, ETHMFNATFZAERTH KB, 5
FlFa KA, BRI R BAAREREEEZ, B HIEP R RZIELSHRIT, HHiEN
AIRELE AL B, BT ARE GRS, B RFT AREHTAEREMTA .
T FAE B KRB AILERFIH. FHEARED, B S AREA R 69 EETIE. KNS
F IR &) Hib iR A TR R AR A,

ARIEFR TR BATR

FFAFEE T AT RE LA B JE 6 £ 12 AN A AT L KA 8] B4R A ARt 2of &I
AT (A T 3 208 4 P 7R 300 484k, A8 T Ak A e A4, £ B T 5 A0k A 475 500
FREK, FZAIEIEIA Z MR (A3 X AE AR 60 ) R EAARMB T 1880 (A28 4%k A
#) , AL ATEEFRECHLIE B0 484k ) , B ARAe T

N E) R

FEA: FHIRK 6 A4 A ARk ERt AT S A 15%0A E;

¥ TR K 64 AABRERE AR ECEAT 5%5 15%Z 14,

i TR 64 A AN IR R ER RS AR EE AT -5%5 5% 4]

BAF: AR 6 4N A KRR M@ AR 2 AT -15%5 -5%Z 4] ;

Fih: TR R 6 AN A ARk AR AT B £ -15% 04 T,

AT TR

¥ ARG AA, fTlkigdoAastik F A% 5% b

P FHAAKR6AA N, AT AkisRARAT R E-5%E 5%;

BAF: MAAAR6ANA N, FTkdgHARAT 55 T A% 5% £,

EAVERBEE, RREHEAFRAM KA RE 693 R RE B BAT A, BAVRF 69248
SHPEMAF, RTRFTOMAT T A, BHEEFEARE LB IEAGERTE S ANF IEAH
RS, 4o BARILF B 69, W R BAFEE RS, FREEMAEAAREAR,

JEARLAIRAE A HOR TR R E— B &, , o ARl ny
w W ws e s | A R AL ABFR T
M Tk E X E A5 5
BRI S AL: 215021
A (0512) 62938527

8] Mk http://www.dwzg.com.cn




