A wiaR
QW

ch 2 A BTl o s AR 252
L

KX FIRE R



m S N 4= =]
€9 ZER=IETI M

1. ZRAzETLsR Ges ... P
2. FERmEELHSE ... P
3. WEMEEEAFEHE ...
4. FheeRAE=RERGONE ... P
5. HEWGHASFE®WE P
6. MmAFE=ERARZMNNE ... bps
7oMRESsEESI o ......P9
Ty P10
9. F¥WRMEY P11
10. SKFNAIFR MR P12




1. EHTRITIEER

(GieE)

hEFHEERSFIHE
A

FEERSFETARR

RIS —
B

FHESETUHIR

£5if = A"B+C™D

PEISHSFEE
c

WEESEIEE SR
fis

D




% 2. ERERTLAE

FERAZ TR (Z518=A%B+C*D) SIZES &

4 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
iR 12/ AR 353.76 508. 14 484. 25 593. 06 790. 06 972.47  1,112.47  1,273.46 1,458.66 1,671.82  1,917.3
PEFERETRE SEMAATRN
184 3 (b-a) /a*100% - 43. 64% —4.70% 22. 47% 33.22% 23. 09% 14. 40% 14. 47% 14. 54% 14. 61% 14. 68% ; .
A c
A5 = = | } ey :
BEAFEHE: A FEDATTRRR AT THRES
':I:' El%ﬁ ﬁglﬁ '\.ZE S : s
B D
F£4 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 2029E - = % = '
g Ch /%) 124.73 120. 61 132.29 350. 72 687.23 944.83 1,067. 66 1,206. 45 1, 363. 29 1,540.52 1,740.79 1,967.09
HEERRESARGHNHE: B
2100
F4 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 2029E
1,800
HIE N ARMT) 5,416.5 5,701.5 6,001.6 6,317.5 6, 650 7,000 7,210 7,426.3 7, 649.09 7,878.56 8,114.92 8, 358. 37 1,500
1,200
- 900
PERRHSFEHE: C .
F4 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 2029E 200
j T T T T T T T T T T T 1
20018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028

A /) 2,650 2,136 1,928.8 1,734.6 1,524 1, 395 1,506. 6 1,627.13 1,757.3 1,897.88 2,049.71 2,213. 69



€ 3 TEFERNEHRE &

15 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 2029E

A (3 /4) 124.73 120. 61 132.29 350.72 687.23 944. 83 1,067. 66 1, 206. 45 1,363.29 1, 540. 52 1,740.79 1,967.09

| EFiieR | smiEme

RBFESRETUMSEATONHE, 2024F hERERHEBFBITI007H, FEELHEKIUEL (Windeh ETEEER 448, pneg)
L, REFRERAAEHE R 21% (hEFEERE BT png)

Wind, FEREILIthS

2100

1,800
1,500
1,200
900
600
300

0

2018 2020 2022 2024 2026 2028



€9 4 FHRESESERGNNNE d

eSS ESHERERNHG: B SIZER YT

15 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 2029E

i (N ARMIT) 5,416.5 5,701.5 6,001.6 6,317.5 6, 650 7,000 7,210 7,426.3 7, 649.09 7,878.56 8,114.92 8,358. 37

| EFiseg | wEEs

20236, HEREREBARSD, 02 ARNERES, % 1 ALESL, BASEARERA W
IO RS BRI RIH= ETIT0007 B S RGNS U ot JEREE
KT

10,000

8,000
6,000

4,000

2,000

0

2018 2020 2022 2024 2026 2028


http://www.hkqpw.cn/sell/show/1229974/
http://www.hkqpw.cn/sell/show/1229974/

€ 5 HEMESENE "

h EA A2 SR © SIZER Y

15 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 2029E

A (3 /4) 2, 650 2,136 1,928.8 1,734.6 1,524 1,395 1,506. 6 1,627.13 1,757.3 1,897.88 2,049. 7 2,213. 69

| WEEs
B S
R

3,000

2,500
2,000
1,500
1,000

500

0

2018 2020 2022 2024 2026 2028


http://www.caam.org.cn/chn/4/cate_38/con_5232916.html
http://www.caam.org.cn/chn/4/cate_38/con_5232916.html

€ 6 WRRESARGENNE -

BRHSESRFERSERMAE: D SIZER 5

15 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 2029E

i (N ARMIT) 1,080 2,057 2,099 2,141. 69 2,185. 4 2,230 2,274.6 2, 320. 09 2, 366. 49 2,413.82 2,462.1 2,511.34

| EFie | #EE=
S E29/98 KR F TG E WA EERE
F4ER A RIR S

3,000

2,000 P it
1,300 /
1,000

500

0

2018 2020 2022 2024 2026 2028


https://www.vzkoo.com/read/202403138adaf5d66b9fb86edac9258c.html
https://www.vzkoo.com/read/202403138adaf5d66b9fb86edac9258c.html

€o WREREESIA

| HgeERESBRENNIE

WHIESEIET . http://www. hkgpw. cn/sel | /show/1229974/

| HERHSE R

WAESERET . http://www. caam. org. cn/chn/4/cate 38/con 5232916. html

| BmRESBRGHNE

WAESEREE : https://www. vzkoo. com/read/202403138adaf5dé6b9fb86edac9258¢c. html



http://www.hkqpw.cn/sell/show/1229974/
http://www.hkqpw.cn/sell/show/1229974/
http://www.caam.org.cn/chn/4/cate_38/con_5232916.html
http://www.caam.org.cn/chn/4/cate_38/con_5232916.html
https://www.vzkoo.com/read/202403138adaf5d66b9fb86edac9258c.html
https://www.vzkoo.com/read/202403138adaf5d66b9fb86edac9258c.html

EEFAA

AIREZAENAKSTIRE, REF\IFA, EAHTAEDNANSUEAEXEER. S ZRH5IH. FESIFIEEHITSIA. FILHY,
BEVFEERAER, FERLAA “SkHMEER" , BASHARSHITENSEFRENSIA. M2

AREDHITEFELMFRES, FERSEIEHREEGZEZEURE, AR HERESIHET oRIBATIW R Z IR, RNRENZEMR

B=AEETFMW.

AMEFTRAMRBERNESZE, AR EMESFRESRFAEN .. PMRENEREZRIFARNBATEN, FNARRERME,
WA RERTT SESFMERE . EERITANERT, KA AREPREA B RS F IR H iR B S BFHERRS .

AR EWRBAEERIBTAFER, XX ZFERERME. TBEENATEENBIERRIE. RRSAFRIZR BN (R RS
TEAAAKRSEHFE, SERSTHRENSNIEADHERIKE. EFAENE, XL HSRKREMBER BENLIEUNA—EAY
MERXE. KFIPMRIERREAZERRFERIINE. BN, XIINAREAZE2TECLLBEMNEE L2, EENIB
ITREENMEHRSIZ. EENAR D ARGSEFMARRENEIE. 7 5. BoEEBREMEITH—YEI N THREBIZFE
TS BRI ERESEE.

P10



€ SR EN

¢ IHRPFEIFENRMTEMRASFEFMMECWARSEERT. B “hBElMERAMENZTE. &7, F%° XI—%0BF, X3
HET—RINFmEERE R, BiF: &/ HIEERS. TEVHRRS \dﬁﬁﬁdﬁﬂﬁﬂ%#m\WKWﬂ% v PREIRARSS, WARH
Al A EAL, FIRREE. XREMATEESEZN, BT IER. AR, ETFEERFIFEEHIE, BIHFRSEIEKEE
RS-

¢ IFHATLUMMERLZREZEMRTEE, LEKAEER, #Hm~IER. BF. IRHELR.

300 + AP
R4 4Tl 2B B PR
BRI N BERS, PE/VC.
BOINE BATEERR
807%
X % D Bk B
W& IRE fl (B 1 BR 55 TIHEE . RS R X, Al
AR EERICIRSERSS. EIE AT AE AR ERIE, R4 TINES SRR Ik, T8 AR, FE X4l iEBRSS
Zif). ERBRIAEREZERR S S5Z#EEXENMNEN “RE+RE EBHFERS

W —uh T AR S5



€9 SBAENR :

¢ IFNAERITEMRABTELK LRSI EMALIERE, EARERTERANTERREZR. TREENETHEN . TFIoH. KRERKRLEE
FRE ALK, KBRS EN AT AR A IREVS BN F.

g <

AT BT fRiR= RS
ENEENANMEERETEST EFEENEHERFERR, B

EANEEER, MITILRLAE , AT EFIRIT, BEETW

RBIRIIE, TRANTATER 42,7"” 09, BN 5-3RAMREE
FUEEERIAR. ///I"l “\M\ HiERAIRSH

3%

Eﬂ)\EﬁIf‘F
3015 F o] AR BV T 15
. RFoN. REMEET
fE. TEMBERYEEE, BA
#, ERBYARA, &IFFE
HEA IR (A NAVARRE S .

&

SIEELAI(E
SIS BHELAHFHE
THRM, #id SRR

HERVAE SUANE, BRRATIRIEENE

BHER,

o JFNRAKAEFE T BTN FEF. EXA TITERRS-DaITENMmIANIE. TFEEERE, ERASAHIE, LIRXTERERHIE
f‘uijbm\ﬁﬁl_]ﬂ,]'hn’b‘

o _— ST IR T B Bl 1 1 PR 5
= A il\;*:ﬁﬂﬂi{ N A
e LQ by \“b:. Ja Fq
3IN DA N\ g T R HRIATH

FlE R *;,La#u I— 20

%3 ["]I] P e — .
EH ﬁﬁ ﬁ Fﬁmﬂm ﬁ% h o & "”EI'" o'z ‘ “F:; . s n oy 18 o
s ' A\ : -
h .. ' cen| e e smmmsm MR STIODAARISEERR . EITARERRSGSTEES SN SOSPEUTETSETENE
R =y = RS S Y
B N~ Industry . Hii - . T e mmwees | pmpeees



€5 SHARBE—ROTEMRATIERT ER AR

BliEEiEW R

CEEXUMEFARS

IMBERINAE, BRI HREIE T A o BEH., HY
¢ RAKRRNEMIE FRMAREEAR, FlE, TLER. ERESRIER, ABREASH
BT R M —FEFAR . FREE. RERR BUBRE. FNEE SURHEA; AR ERET 2T RAmE ElFRrRE o 35,
 BRINRE) Y HERDERGEE, BESMISNRIE/EEE IEm AT R S| SRS E
BAE, BRCELI00ASKEBTE o
_ o ) o BMERES, hEES
¢ EZ7FRIR B8 3 B Sk S R AR R ARRE O E U TR IR LA /T 5

BMEEIEFRIZE IR A B RN MULF RSB E R

b 5k i i

AlE B RIA B I TX THRIR

¢ FHiEipIER ¢ HIXA[F
=k &b
B &% W RE ARETLHITEMRe-DAER A& BMESER IR E IR,
R, BHREIR SIS, EFABH—FIFRR-FER
o HEZRY: REENT, MIEERE, WSELe 2 IS RN A SR ELSE
= ITRRRAGIZZ TS B S HMNAKEYSEESE
RORURRRURE, SRR RASTISEIER, SRIAER, SIEE ToRTE A, B TR AR TR0
FIEE, A BIERPPTIIEE, FRIFRIE. ROIKBEANEEE, Ayaiiemieiin e P
N LS S =FREEERNFERE
o FiE. ¥R

731

ARNSROATETSES Fo W EERRES,; Sized. OMIEENT 400-072-5588

SE=FxEE, KRESERBERS L BRE www.leadleo.com gi[lp LeadLeo




y‘ 5']
e x4
N LeadLeo

B O &
THANK YOU



	幻灯片 1
	幻灯片 2
	幻灯片 3
	幻灯片 4
	幻灯片 5
	幻灯片 6
	幻灯片 7
	幻灯片 8
	幻灯片 9
	幻灯片 10
	幻灯片 11
	幻灯片 12
	幻灯片 13
	幻灯片 14

