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GUOSEN SECURITIES

EFIELREAH, FFEEMERARSTE ‘y EiSifs

o ITIEEM&IFEIHT: 2024FHFE4R30HEF4&k (BA) I8HTB13. 51%, 1024 FEECIFRELHIAT. 5%

1TIBEIM: 2024 FHEE4H30H, F54 (BA) B TER13. 51%, HHIFRI0055H18. S6pct, MR FITU2. 74pct. F1TAlH,
XEMREE (-2.51%) « BMFELHET (-9.19%) Bigik/)s, WIS (-27.21%) 9388 (-18.66%) S8+ E (-16.12%)
BRI K. fH{EAE, BE4R308ESMK () 5HAIPE (TTM) F59. 14x, ATF20195E LASKRAY39. 74%534iL

FeOH: 1024EEECHRTEFARMERI47ZTT, FFREEHIA12.1%; FFSHE LR HIENRN18881ZTT, FEARLLAIHT. 5%, IRELTRE
1.8pct. HHLETHSARMIBTHESELS. S%BEC T 4. Opct. 1024RT—+RECRY, FIZBHFE. EIBRE, BIAESL. BEZREK.
o —FTEHWHFRIESHT: WAFFARSFFAHE LB, EFRER

W : 10243 SR EIEE 420, 6%, HEIRIZS7. 5pct, IFELRD11. 4%, HAPESEFKE (+37%) | BISHIEIT (+34%) « BFEHHE
it (+32%) FILEIBIR S ; BATERER, (XFFEMRIEIFEIBK2. 1%,

VFEEFIE: 10242 SN PFIERILLIK23%, MIRRE18. opot, IRELRA 136, HAMFEAIRI, EARBEN, BHIEH R
FILLMERR, HIBl. BFCHRI R SEPRIFL R,

BB : 1024 SERIT5. 1%, FRLEARBT; $FITFL 4%, TR Opot. HPMISHIEIT . BFGH BT EHERILIRS
Hid1pct, MF ORI TiuFHEFEDHIFELIRS4. 9pct. 2. 8pct.

BERES: 10243 SRFRAEAE R AIT0K, IFtLiIES4. 5K; NMWBWMFEE R 65K, IFELIRES5K.

BEYRAREXZEHNRRERRERTMERNS



GUOSEN SECURITIES

EFIELREAH, FFEEMERARSTE ‘y EiSifs

o TUFBHIE: 10242 TKESEHEHE LLIK15%, POERR, FIFSEEEF A RIFLLRS

FSEEEER: 10242 KESHEERANI3772ET, FEHLIEK15. 2%, FEERL5. 7%, EERANEERIEK. hERESEEET 424
27T, HEEkAI30.8%, [EELiE4K27. 4%, IRELRK 6. 6%,

ESERZHET: 40232k SRR FZHETMN28012E T, FILLIEKO0. 9%, IFLLIEICY. 6%, EIELIEERER EFRE11. Ipot.
EBHEFEFHEER: 102425 SRR BIEER AT H R, RELED13.2%, IREERDS. 4%, EECREMER EZFUES. 3pct.
FEREFIAE : 1024 E R REFI A% 780. 8%, B EZFIRS4. Opct; AT SRS REFI AR R 7%, W EFIRST. bpct,

o IRFIREE: EFREREFA, XIEFUDEMBRALITEI

FFEITWRTERA LT E, SXRMPEFSEHETIIEERNFTESIMELLIGK. &mwﬁ,iﬁ%%¥Fﬁﬁwmmmﬂ##w
mkmER, T, BRESHBFHIGFEEL m%fﬁ,#ﬁwﬁkﬁ*ﬁﬁ MABE S AR ERE, B JEEE J
% )] L X R E 18, 18IE4. 9%, 1024FE]LLRAR EAE, HEIRA23%, ‘TJLH&)\JmEQEEJ¥ﬂ“f§
BEEFSmE, LTH2 ﬁ&aiu»##tzv+%ntiTuu;##uzvfﬂitE 102473 F| R 2 A [E LR S4. 8pctFa4. 7pct, 35%%%%55%135$U321t$§%%EE[]9+
AR HAIE) B2 R TN %%%ﬂimﬁ@% BKFAEFESE LT ERFEE M BRI THE E Jk
3 W5, URZmmeEFAREANKEER ]

® RIERR
E B RERANLT; THiHERAEE; ITUZEmMEIRNE; EfRXREERFIZHAIXE.

BEVRIEEXZERNEREARETNAEAR
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Bii: 2024F#) E S F4k (F

e

A7) HRB T EK13. 51%

ERRNES;

GUOSEN SECURITIES

4

® 2024FFAEA4H30H, F54k (BA) IEHTE13.51%, HHIIR30035%018. S6pct, HMIEE F1TA2. 74pct. FiTA AR, FESMGE
(-2.51%) « HFZHHIEIT (-9.19%) EiEEs/s, WS EET (-27.21%) « 932814 (-18.66%) . FSERl (-16.12%) ERIBEIK.

o LA, BEABOHESME (HA) IBHAIPE (TTM) H59. 14x, TF2019FLLKRAT39. 74% 53

B: 20245 LRSS (BR) TEER

B: 5 (R7) FEFTLELLUIRIKERE (%)

10% - — 8 E&HR) —— JFIR300
o
5% » S
0% N
5% - IR
0%+ S EnE
~15% - s b B 4
Sl
o SRR B
~25% - —27. BRI Rt
-30%- 919 HES R
_35% . I T T T T T L
2023-12-29  2024-01-22  2024-02-20  2024-03-12  2024-04-02 2024-04-25 (30) (25) 20) (15) (10) ®) 0
FIRKIR: Wind, EfSIESFEFTHRERE FIRKIR: Wind, EfSIESFEFHREE
B: 84k (BA) 20195FLRMPE (TTM) B: & (R FFTLE201945 LUk il E 7K AL
2007 s T AN i NafE 7% 6496k
60% - ;
150 HAIE 59.14 ' 51. 63% 52. 48%
MiE o7 50%
ElE 97. 47 39. 74%
ALy 64.71 40% 33. 08%
100 PN 43.40 29. 24% ’
bz o=t 3307.78 30%
m BAE 17407 20%
50 a FHME 72.81 (o 9.15%
=/VE 29.87 %
FREZE (+1) 103.43 . .
0 fEE (1) 4218 0% T - . . . . .
o on 08 2009 0501 209503 17 20940408 O WFSHR BMGART ERERHN  HUBE  ESHRE ELHEHY

FERRIR: Wind, EfSIEHEFMEE FRIRIR: Wind, EfFIESHEFMTTERE

AEEXZEMRRERRENTNREAS



EEFCTH: 10243

4

LS RER:

FREE Bl 7. 5%, IREETBE

ERRNES;

GUOSEN SECURITIES

4

® 1024EEECHIRPEFLABITENI047ZTT, FhREEHIA12.1%; ESANEIH{EN1888Z 7T, FARELHIAT. 5%, IREETBE. 8pct.
MLt THESMomEHE LS. 5%8BHE T 4. Opct.

® 1Q24EI A KFSECHIR L FR40238947. 2% =354, 3%; FE—KdAEEA13. 8%, 54023EKHEFF,
B: STLESEAHE

E: $SFECTHRTERLS]

gggg 7 BTG () EESKES (2) BFTFeLf —e— 1S4 F a6l
3000 5, 000 - - 15%
2500 -
2000 4,000 =
1500 - 10%
1000 3, 000
508 i 2,000 - 5%
EN-FEELCEGRESEUHSHE S RKIEAL & E 18R E B K 1,000
SRPHXEEHN AN R E MBS NEEILYREREREFEREREE ’
IE OEREY B ERE BEEEHE # KHEKRE KEWK 0 L 0%
€ KPe # Kk = HIMKRK K W RE KK °
1021 221 3021 4021 1022 2022 3022 4G22 1623 2023 3023 4023 1024
BRLRIRE: Wind, EfSIEHFEFRFFEE BRIKIR: Wind, EMSIESZFspreEs
E: $S6F LR RBEHESEL E: 10243 SEATEXE SR HLL A54%
o —m— L SAFOLH — RSHRBHELEL 120% 7 —m— K& BIREASE - BIHAAE —e— BT+t
° 100% g ~ R
8% D B e . . —t
80% - M
¢ 60% -
4% 40%
2k 20% m— - —
0% T T T T T T T T T T T T 1 0% T T T T T T T T T T T T 1
1621 2021 3021 4021 1022 2022 3022 4022 1023 2023 3023 4G23 1024 1021 2021 3G21 4G21 1G22 2022 3022 4G22 1023 2023 3023 4023 1Q24

ZERBRIR: Wind, EfSIESE RS
BEYRAREXZEHNRRERRERTMERNS

FRIRIR: Wind, EfFIESHEFMTTERE




EEECST: 10248 -+ XELRTK &Y EEiE

GUOSEN SECURITIES

o BiEl. BIBREHANTIZHAE AR, BRPRASL, ERRE.
o 1024HI=+ARESRTRBEATRS, [AHATF, 5%, EEERERERBRILEIE 2.

: FSEFHI -+ XESREUER

HAmHE 7D EARLH (M) ok R ML (0
s AREH 1024 4023 bt -] 1024 4023 bt -] 1624 4023 -4
1 N 261 256 5 368 364 4 28.2 26.9 1.3
2 ot [E Bk 228 322 95 176 244 68 26.4 30. 8 faa
3 el FErS. ] 227 169 58 501 294 207 14.0 13.0 1.0
4 HHIER 189 185 3 210 194 16 27.7 29. 6 1§
5 TR 121 183 -62 140 244 ~104 23.1 27. 4 4.3
6 ERLU 101 71 30 158 97 61 13.9 19.7 5.8
7 FIARARAR 83 111 -27 146 209 ~63 7.0 8.5 -1.8
8 ZHBATE 64 89 25 57 78 21 21.7 22.3 0.4
9 Iz BIFh 63 94 -32 103 178 -75 13.1 15. 4 ]
10 2CER 57 76 -19 75 94 -19 10. 4 13.3 2.9
11 SRR 41 119 78 116 247 131 9.2 19.0 9.9
12 KR 40 44 4 52 102 50 7.9 8.2 0.4
13 BE R 37 56 18 112 162 50 11.0 15.8 4.9
14 fEmmEH 36 36 1 96 101 -5 18.5 16.9 1.4
15 SRR 31 48 -16 116 143 27 16. 3 20. 1 BB
16 R 24 37 13 71 93 22 15.7 20. 0 4.2
17 =R 20 34 14 32 66 -34 9.8 12.9 E |
18 KHIBHR 17 26 -9 64 54 10 11.3 15. 1 6
19 BN 16 Hrigk 44 ik 10.0 it
20 IR 5 15 gt 42 Higt 23.3 gk
pak=T 50 W 28 W 10. 6 W
BEZRX 19 AE 47 AE 10. 3 R

FIRRIR: Wind, ESIEHESAEE

BEYRAREXZEHNRRERRERTMERNS



GUOSEN SECURITIES

W ZBWIESHT: 1024 FHFW G EEIE4<21%, EREERA11% AY EELS

® 1Q24UGN[EJELIEIR : FFR[E]EL1E1C20. 6%, IEIRIES7. Spct; EHAFEEMgR (+37%) « EHIS T (+34%) « HFES Rt (+32%)
[ElEL &R S, FESEMR (+5.6%)  ERBEEHENE (+1.0%) [EELIE R .

® 1Q2AUGNIFELER . HERIFEE R D11, 4%, ER{NESEME (2. 1%) IFEpiE,

E: $£SEFEWARFEE B: ¥S4ZFTIFEERNE R #: 102433 E TR EL IR
80% - W 1024
——Efk 5o m1023 W 2023 3023 4023 1024
0% - 4002 40%
40% - zg:f ) || 20% I I I
(] ™ T T T T T |l'| |I'l_l I
20% 1 ‘ZOH r I r 0% . . . - — .
—40%
FoooR X X B R B
0% XX A 2 ; B O S S B >
a8 & S & & ¥ XX K r/‘y%é R S &‘j@ge
o A AP SN A I S R A x© % &
20% SHEIRAI YA AN ., & OGN L
- w = w = w - w = w = % ’9}‘\1' é“ 4 X %"‘ K N \é(/’ ‘%é
2 2 838 8B 8 8 8 B8 8 8 LA & %
O O o o -_ -_ N N w w N
FERRIE: Wind, BESIESEFHFREIE FERERIR: Wind, BESIEHEFHFREIE HRRIR: Wind, EEIESEFMRETEE
B: ¥:SEFEWNIRELIEE B: ¥:S34&FITIFEEWNIFELHEE B: 10243 5E & FITIMNIREL1EE
40% -
LSk Ao m1023 W 2023 3023 4023 1024 m 1024
20% 4 20% 20%
0% 0% T - T T T Hl T T L
0% —20% —-20% I l I
—40% -40%
—20% X X Q\ R . _ -
—40% - ?ﬁ(‘v . )@_\V é" é‘ ?3{ © §\n§; é“&) RS % % %)‘&)
2 838888858838 ¥ ¥ ¥ v ¥ ¥
~O 0 o o —_ - N N w w N
ZERRIR: Wind, EFIEREFMRmEE HERRIR: Wind, EfSIESE TR ERSRIR: Wind, EfFIESEFMFAERE

BEVRIEEXZERNEREARETNAEAR



EiSitH

GUOSEN SECURITIES

A S8R HT: 10242 F 4RI 8% FjiH[E EL184€23%, ﬂl:l:)‘a!i"‘w?“,

® 10243 FjERILLIGER : FFRREIELIEK23%, EIBIRS18. 6pct; HAPHF SR SABEEEN, HEUSRIOTELSRERE;
ARG, PR FSEMRIEERED .

® 1024)AREFFEIALLIGIER . FFAIRELED13%, Hp st HFthigit. FFEMRIIRLIEK,

E: ¥S4FEERSFEEEEE B: :S#E&FTIEEA2FAR LR BEl: 102484 & T2 FiAR L =R
500% wem sooy, 1023 W 2023 3023 4023 1024 m 1024
400% 400% 300%
300% 200% 200%
u L 100% I
200%_ OAJ |“ |I'I III T o= T T THN | 0% T . T T
100% - ~200% -100% ]
XX A XX &
0%+ ANl QR G @;“’ T mﬁ‘ »f* %3\ & &
KX 2y \1* & A Kﬁ & °§¢
~100% - & @.\“’ Py & & x> ‘r‘ éﬂ&’ DA &
~O O o o —_ - N N w w N
FERSRIE: Wind, EfSIEAE S HREE ERRIRE: Wind, EfESIEREFMREEE FRSRIR: Wind, EEIEHEFMARTATEIE
Bl: $S4FFE)F % FEFEEEE B: ¥:S&EE&FTUEEA2FAIRLHEIE B: 10243 & FITI V8% FIEIR L 8%
250% -
—m— Sk sopy, M 1023 W 2023 3023 4023 1024 m 1024

200% - 400% 300%
0,
150% - 388;; 200%
100% - 1008 . . . 108:2 [ _ I
1 — - | T T T T L T T -
50%_ _100%ﬂ T T II T T T TH 1 _100%j .
o -200% -200%
0 T T T T T T
. P o ; B . P K S 2%
%\zf‘- R 25 )}3_\-«‘\\- R % )\)\@‘?‘ \\2&/ @2& § _%— p % )@Q&

ey . K » X } 2o § X X \'\o/

oo SIS A A A A ARSI AR L o

-100% - P %go % &% -x% %“2&/ A S %,,&’ % &% >,<<% égie»
= 8383885885388 ¢8 LA ¥ vow ¥
O O o o - - N N w w N

L%*JBEI‘J" Wind, EfSIESFEFIsTARERE FRIRIR: Wind, EfFIEREFNRAEE FRIKIR: Wind, EfFIESHEFMAEE

AEEXZEMRRERRENTNREAS



A 55 B & 53 41 -

1024 FEFEFIR25%, FFIFRa%

ERRNES;

GUOSEN SECURITIES

4

® 1024FF X,
Bt TRE#B T

® 10245 F| 2

1pcto

E: $RFFEEFR

40% - —a— 5
o M
20%
10%
0% T T T T T T T T T T T T T T T T T T T T 1
- w - w = w - w - w -
o o o o o o o o o o o
- - N N N N N N N N N
O O o o - - N N w w N
FERIKIR: Wind, EfSIEHFEFHRAERE
E: $SEFEPHFE
20% - —m— 3K
15%
10%
5%
0% T T T T T T T T T T T T T T T T T T T T 1
- w - w - w - w - w -
2 2 8 8 B B BR R B R B
~O el o o - - N N w w N

FRRIR: Wind, EfSIESEFHoTHEE
BIRARENTHERNR

BEVFIZEIEX 2RISR

HEREFIZR25. 1%, IFELEARIFTE,

FFEFZRA 4%, IFEETFEL. Opet;
A % it 43 BUEREE TF&13. 5pet. 6. bpct.

H ARl A

Hep#Ft ki

git. 5y

E: $SEBEFITIFEEFNR

git. HFEHBHIFIRSE

Tpct, rMasff. SERKEEEETMER

=D RIALLIRE4. 9pct 2. 8pct, EERKHEEFIE, 12

W1023 2023 3023 4023 1024
50%
40%
30%
20% II |I
10% II
0% T T |II T T T T
S S .
AN S G
L S S R R A
AP C N G
B % %
FREIR: Wind, EfSIESFEFMREE
E: $£SHEFTULFHESERE
m1023 2023 3023 4023 1024
30%
20%
10%
0% III II- Il I“ III IL
-10%
XX X &
4 £ S S PSS
& A& AN A
B % %

FRIRIR: Wind, EfFIEREFNRAEE

B: 102435 &F T ENE

H 1024

50%
40%

30%

20%

10% Il I

O% T . l T T T
F )

Y O K
I A -l SR T S
oA o
& & R

BRKIE: Wind, EfSIESEFHsamEsE
B: 1024 S5&&FTIRRZE

H 1024

20%
15%
% 1

0: T L T T - T
B B
-10%

B B P
& & F A z»\ o «zﬁ‘é &
& 8§ &

ZRERIE: Wind, BEEIESEFHFRMEE




W EZBIEST: 1024 FHEERAZEXBIRSSKXEI70X

‘ EiESits

® 1024EFERAR XY : FShELRRARXHEA170K, FELiRE4. 5K;

Hp 3 FFREIRS87X,

® 1024 WKFR ISR : FFR WK

: FSBFERAEXY

200 —m— RS
150
100
50
0 T T T T T T T T T T T T T T T T T T T T 1
- w - w -_ w —_ w —_ w —_
o o (=] [=] (=] o o [=] [=] o o
_ —_ N N N N N N N N N
O O o o - -— N N w w N
BRERIR: Wind, EEIESHEFHzAER
B: FSEMWIKRERE X
100 1 —a— 54
80
60
40
20
0 T T T T T T T T T T T T T T T T T T T T 1
- w - w - w - w — w -
o o o [=] [=] o o [=] [=] o o
- —_ N N N N N N N
O ~O o o —_ -_ N N w w N

FRBRIR: Wind, EfEIESHESTHRAEE

BEVRIEEXZERNEREARETNAEAR

LEEREB ALK, MRS

HepHF ORI 28t TRoR, B FiRRiftiRS

R; BRERBEEFIE, STFHRRNMBKAREIIIFLLRS .

B: $EBkEFTIGEEERS E: 10243 SHEFITIFRARRK
00 N 1023 W 2Q23 3023 4023 1024 W 1024

500 600

400 500

400
:2388 300
100 4 l
0 e N 1T | 0 m W
=X
&

2;
“‘5x -

& KX Q NS 4 3 i @ R L
A N N )i\ \\ .% RS \\
S F S @gw %&“ oF g & & os«%'”* 5 o %@ F
(.»\V AWV N
PO 5 & & & &
ZRERIR: Wind, EEIESHEFHFEIE HRRIRE: Wind, EEIESEFHRETEE
B: FSEEFITIL YR ARE X B: 10243 S E T B KRR B ¥ X
120 W 1023 W 2023 3023 4023 1024 1024
100 120
80 1g8
60
S0 || | u | A NEEN I |
20
0 II_\ 28 T T T T T T T ._I
DA T S & FF S PSP
K ,g(% ‘%‘ °§é }:}’ ‘{Y & % K ,gg%\ ,eg:%‘ & > & & &
P %)*&) 9 @6 @4 é“& A é‘r&) % 8,(% X(@S %P&}
Ay ’%‘ % % ®HOHF % %

FRIRIR: Wind, EfFIEHEFRTEE FERIKIR: Wind, EfFIESHEFMATEE




1553

10243

£ SN BN IEIEHEE

® 1Q24Uq N\ [E]EL 18R
® 1024 NIREL T8I

FESWESHISERAT T, FILLEK1163R, FHRMI9R.
FESWE SR 155 A F

IREE 1845038, IREERIZD 105K,

4

EiSitH

GUOSEN SECURITIES

Bl 102440\ [F] L HEE AT+ E: 1024 \FELIEEF+
EHRBE ES BR Eil=a: 5t FR B =4%(2021) 300672. SZ ERHK -80. 12% @?KH&%
688525. SH (EE:Xed 305. 80% HFORIIT 688256. SH EERZ-U -65. 91% HF ORI
688173. SH EIR 205. 94% hﬁwnfsﬁiﬁﬁ 688693. SH b pi -63. 54% IR
002213. SZ K ARz 201. 95% |§Sz—r?—ﬂ§)#iﬁi+ 688261. SH RES =42, 71% AR
301308. SZ AP 200. 54% |§Ssz—?|3“\)#iﬁi+ 688048. SH HE Sty =41.91% TILERE
688595. SH R 145. 42% BT 603375. SH =T -41. 62% SIS Bt
688661. SH PN e 124. 93% S SR 688521. SH i SR AR 45 -41. 02% AR
688325. SH ERE 121. 54% HRALE it 688172. SH (iR ZR 70 -39. 87% TILERTE
688234. SH R E i 120. 66% SRS ISR 002077. SZ KRR -39. 19% SR R R BT
688478. SH EEPANAD) 111.29% SR & 688709. SH [BEEZ ~36. 38% HF AT
68484 SH FaSRHE 110. 68% s gt 300672, 57 ER -80. 124 s Higit
FREIR: Wind, EfRIESFEFMREE BRSRE: Wind, E{SiE4EKsTFEIE

BEl: 1024 NEREL 3EERT+ E: 1024 NEREL 183 5+
EHREE IEZFEFR IFHC IR FRIBER A =4%(2021) IEHKED EH R IFLL iR FRBER A =4%(2021)
688262. SH E SR 283. 41% B gt 688256. SH FEH LU -95. 45% B F S gt
688233. SH e T R 493 267. 88% e SRR 688582. SH SRR -82. 03% hﬁ;curat)#iﬁﬁ
688702. SH B RHB{E-U 58. 80% BB A 600877. SH RS A -70. 22% KSRl gt
688652. SH HINER 58. 58% S NG & 603375. SH A% =1l -68. 56% S B IR
002213. SZ K AR5 51. 69% BF AT 300672. SZ [E FH —67.10% WF ORI
688381. SH 5 BRI 49. 93% AR Fr s it 688153. SH \ﬂ&ﬁﬁﬂfs -66. 35% HEHI g
688432. SH B 37. 98% S SRR 688693. SH b B -55. 73% CaVA 2
002409. SZ T T 35. 30% M SRR 688709. SH Ik &R -53. 17% ey =t ny
688107. SH LR RHY 31. 46% YR tan 688072. SH 2 e -52. 94% S &
301308. SZ Y 25.57% S gt 688037. SH LR -52. 16% M SR

BRIKIE: Wind, ESIES2

2R ST E AT

BEYRAREXZEHNRRERRERTMERNS

FRIKRIR: Wind, EfSIESHE5TAEE




MBS : 10245460\ V3RS T EHE S &Y EEi%

GUOSEN SECURITIES

o 10243 EF AR ELIEIER : FESWHE K155 AT H, [EIEL1E1c853K, [EIELREIZD703K,
® 1024V FEIRELIEIER : FESWHESR155K A EIHh, IFELIEK673R, IRELREZ 885K,

E: 1024)3 8% F;EE L i&EAT+ E: 10243 8FFER LLIEEF 1+
ISR IESFEIFR [E1EL 853 FRIBER A =4%(2021) IESRE IESF R [E1EL385E FRFBHRA=%(2021)
688608. SH IEZ R 3724. 04% BF AR 688052. SH SN -9677. 28% RIS Fr i it
002156. SZ N S 2064. 01% B8 R R B T 688536. SH BmiH -3098. 30% HEHLTS gt
688008. SH TRAR R 1032. 86% BF AT 688048. SH s -1420. 47% IR
688325. SH FERE 565. 72% AL i T 002213. SZ X A B 5 -442. 68% HFSRIRIT
688478. SH EEraian 507. 43% HES IR E 301369. SZ ExEnfHE -372. 68% M BRI &
603893. SH B e 468. 09% HFOHRIFIT 688126. SH PEERE -288. 69% 4 SR
300831. SZ IREH AR 15 U23. 95% valVA- 3G 605358. SH 37 BB IR -283. 38% e SRR
688486. SH VAL a0 324. 85% HFORIFIT 688141. SH AN -266. 03% e B gt
688099. SH ERY T 319. 05% |§&—?—?S)#iﬁi+ 300046. SZ AN -260. 76% VoA LG
688766. SH XY R77. 41% |§&$Tﬁ*\)#iii+ 688693. SH (R BT 229 22% 9 SLEEE
BRERIE: Wind, ESIEHFEFNRAEE BRLRIR: Wind, EfSIESFEFHRFEE

F]: 1024)3 8% F;HERLL &R AT+ 5 : 1024385 FHEF L EEE+
ESHG IEZ ER ERELHE5E FRBE =4%(2021) IEZHES IEZFEIFR EREL & R =4%(2021)
688508. SH iR U444, 99% EINE Rt 688126. SH PRl -660. 45% 2 SRt Rl
688728. SH ISR 2137.15% HFSRIRIT 688661. SH AR TRER -479. 75% SRR
688652. SH RINEE 1093. 02% S Rg & 688256. SH FERZE-U -456. 86% BWF AT
688498. SH HRZNTHRL 635. 30% ILERTE 688515. SH K -U -426. 41% hﬁwrgmﬁﬁ
301308. SZ AN, 598. 15% HF ORI 688653. SH R EBE -380. 44% HE 7S 38 3
688608. SH [BEZ R 371. 79% |%Ssz—?5)#iﬁi+ 688693. SH iE4E; ~298. 73% PZRVA-as
688380. SH S E A 279. 94% |§Sz—t?—?$)#iﬁi+ 688362. SH FREYEF -233. 47% E% R FE B £
688525. SH (e 219. 39% |§Ssz—7r5)#iﬁi+ 300046. SZ EEJidn) -215. 78% yII R
603501. SH IR 197. 94% |§Sz$7r$)#iﬁi+ 301348. SZ 55T F -186. 55% S R R BRET
688381. SH Bk 190. 77% hﬁwl‘ﬁ*\ﬁiﬁﬁ 688052. SH AN ~175. 42% AN Rt
FREIR: Wind, ESEHEEFN5 g FRRIE: Wind, EUSIEHZFMATITEE

BEYRAREXZEHNRRERRERTMERNS



BINEFEITIR : FEHLURFBEA S BT L%23%

ERRNES;

GUOSEN SECURITIES

4

® 20245 #)E4H30H, FTWFFHIEH K22, 96%, HRAHTIETIEHI. 2pct.

® 2024FHZEA4H30H, BEFSMIEH K11, 92%, MFRSEMFEHT. bpct.

B: B SEERFENURES

— B SRR — TR IEH

30%
25%
20%
15%
10%

5%

0% TTTTT rmrrrrrrrrrrrrrrrrrrrrrrrrrrrrTrrTTrTrTTrTTI T T T T TITTITTITTITTITTITITTITITITITITTTT
_5%_W

—10% -
2023-12-29

2024-01-22 2024-02-20 2024-03-12 2024-04-02 2024-04-25

FRIRIR: Wind, EfFIEREFRAEE

BEYRAREXZEHNRRERRERTMERNS
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: BELSEEBEIURES

BEFSHEY — BEMUER

0%

—5% -

—10% -

2023-12-29

2024-01-22 2024-02-20 2024-03-12 2024-04-02 2024-04-25

FRIRIR: Wind, EfFIESHEFMTTERE




lie

EiSitH

GUOSEN SECURITIES

< S KRB R T RS

e HE (7% WA (2 i ) B YoY 3 O i i EFIR

e ) BT 1024 ZQE;BS'E'%' 2011555'?" 4023 1024 2024 (3&5ITBR) zoﬁ‘llsé’;ﬁg' 4023 1024 ZQ?I‘;‘BSE?" %‘ﬁ‘:‘[‘é‘:ﬁ 4023 1024 2024 ($#&3D)
E B

HikE 71 THD 150. 90 - - -8. 8% -18. 9% - - -3.5% -10. 0% - - 34. 5% 34. 3% -
WOLFSPEED 34 USD 2.01 1.85 2.15 -3. 6% -12. 2% -21. 5% -8.8% 5. 6% -3.7% ~7.8% 7.1% 13. 0% 11. 0% -
$SHRE 19 9%

K2 F At 1, 651 USD 67.07 61.00 69.00 -0. 4% -0. 5% -8. 0% 4.1% 4. 6% -0. 2% -9.1% 2.9% 47. 3% 47.9% ~47.3%
QLIPS 3,443 EUR 52.90 57.00 62.00 12. 5% -21. 6% -17. 4% -10. 2% 8. 5% -26.9% 7.8% RN 51.4% 51.0%  50%-51%
RS 1,169 USD 37.94 35.00 41.00 -28. 8% -2. 0% 9. 1% 27.8% 7.9% 0. 9% 7. 7% 8. 1% 47. 6% 48.7%  46.5%48.5%
MX$£EHh 928 UsD 23. 60 23.75 26.25 -16. 7% -3. 0% 0. 8% 11. 5% 3.8% -5.1% 0. 6% 11. 2% 60. 7% 59.8%  58.5%60. 5%
ARt/ 10

4R 1,297 USD 127.24 125.00  135.00 9. 7% 8. 6% -3. 5% 4.3% 8. 8% -17. 4% -1.8% 6. 1% 45. 7% 41. 0% 40. 2%
AMD 2,560 USD 54.73 54.00 60. 00 10. 2% 2. 2% 0. 8% 12. 0% 6. 3% -11. 3% 1. 3% 9. 6% 51. 0% 52. 0% 53. 0%
HBik 21, 601 UsD 221.03 235.20  244.80  205.5%  265.3% [WN2270%0 0 N2Z0NEN  34.2% 22. 0% 6. 4% 10. 8% 74. 0% 76.0%  75.8%76.8%
=iE 1,851 USD 93.89 88. 00 96. 00 5. 0% 1.2% 4.1% 13. 6% 15. 1% -5. 5% -6. 3% 2. 2% 56. 6% 56. 3% -
BE& T 497 THD 1,334.58  1,214.00 1,335.00  19.7% 39. 5% 23. 7% 36. 0% 17. 7% 3. 0% -9. 0% 0. 0% 48. 3% 52.4%  45.5%48. 5%
i 6,026 USD 119. 61 - - 4.1% 34. 2% - - 4.7% 28. 7% - - 68. 9% 61. 7% -
SKYWORKS 171 USD 10. 46 8. 82 9.18 -9. 6% -9. 3% -17. 7% ~14. 3% 1. 4% -13.0% | ~15.7%  -12.2% 42. 2% 40. 2% -
QORVO 113 USD 9. 41 8.25 8.75 44. 5% 48. 7% 26. 7% 34. 4% 2. 7% -12.4% | =12.3%  -7.0% 43.8% 42.5%  40%41%
Tl 1, 606 USD 36. 61 36.50 39.50 -12.7%  -16.4% -19. 4% -12.8%  -10.0%  -10.2% -0. 3% 7.9% 59. 6% 57. 2% -

ADI 995 USD 25.13 20. 00 22.00 -16.4%  -22.7% -38. 7% 32.6% | -11.7% ~7.5% -20.4% | -12.4% 60. 6% 58. 7% -
RV 460 EUR 36.32 38.00 38.00 -6. 3% -11. 8% -7.1% ~7.1% -10. 8% -1.9% 4. 6% 4. 6% 43. 2% 38. 6% -

NXP 655 USD 31.26 30. 25 32.25 3.3% 0. 2% -8. 3% -2. 2% -0. 3% -8. 6% -3. 2% 3. 2% 56. 6% 57.0%  56.7%57. 8%
BERESE 356 USD 34.65 30. 80 33.23 -3. 2% ~18. 4% -28. 8% -23. 2% -3. 4% “19.1% | <11.1%  -4.1% 45. 5% A.T% 38%-42%
RRE 302 USD 18. 63 16. 80 17.80 -4.1% -4.9% -19. 8% ~15. 0% ~7.5% 7. 7% -9.8%  -4.4% 46. 7% 45.8%  44.1%46.1%
Bt 931 KRW 124, 296. 00 - - 47. 4% 144. 3% - - 24.7% 9.9% - - 20. 0% 39. 0% -
ERRE 1,251 1) 58.24 64. 00 68.00 15. 7% 57. 7% 70. 6% 81. 2% 17.9% 23. 2% 9.9% [EEN 0.7 18.5%  24%-27%
mERT

a#® 7,123 USD 188.70 196.00  204.00 -1, 6% 12. 9% 25. 0% 30. 1% 13. 5% -3.8% 3.9% 8. 1% 53. 0% 53. 1%

Bk 181 WD 546. 30 - - ~19. 0% 0. 8% - - -3. 7% -0. 6% - - 32. 4% 30. 9% -
g;333k|es 272 USD 15. 49 15.90 16. 40 -11.8%  -15.9% -13.8% -11. 1% 0. 1% -16.5% 2. 6% 5.9% 28. 3% 25. 4%

TRl 19 WD 44.42 - - 38. 0% 55. 3% - - 16. 9% -8. 8% IRELHEHC11%-13% 29. 4% 22.4%  24%26%
3P

Amkor 80 USD 13. 66 14.00 15.00 -8.1% 7. 2% ~26. 6% -21.3% -3.8% -22.1% 2. 5% 9.8% 15. 9% 14. 8% 13%-15%

FRERR: ERRLNE, BFEIESEFHRAEE (1Q24: HuERHAE24F18100E2454510H09FR, H{ESLLEBHAH2024547830H)

HEXZERNRRERREN THREAS



TUBIEEF: 10242 BkF S EFHEF R LLIE1C15% &Y 25

GUOSEN SECURITIES

o SILSEMHET: RIBSIANBIE, 10242 HKF SAEBETH377ZET, FELEK15. 2%, 7 Bl: ASERRAEIL R SRR
Ebm 5. 7%, EERNFERE LG, —n— AT SRR R —— PO ERR R R
120%

o FEFESHEHES: RIFBSIANEKIE, 1024FPEFSHHEERT H4242%TT, H2TkAY30.8%, [3E]
Eb 18427, 4%, IREERZL6. 6%,

100% - ) ,
o EIZFLFHED: MIBESEMIBVBUIR, 40232 TRFFFIRFHE H280125%TT, FIELIEKO. 9%, "'W'\ ”v

110%

90%

RS 1Y - — “(
IREEIBK9. 6%, [FEIEEIBIRI EFERS11. Jpct., -
o LERELHEER: WESEM AR, 104LRESHRE HEERABILESET, Bk ]
13 2%, FRELRDS. 4%, FILCRIBE EZHOES. dpot. o
® I:F;'L;S@B/T‘: *E?EEP;E:BZI—‘E,\J/A%; 1024EF'KB’T‘F§E$IJFH$%8O 8%5 $§t§¢5%4 OpCt, a 0% +Trrrrrrrrr T T T T T T T T T T T T T T T T T T T T
N e A 2z =W 2 W R WS WS WS WS W 2w
202203k = BEF A E—E R T 100%. 2282228228388 8R8888
o TSR RIBPLEMESIANAE, 1024EITESEmEFARANN. 7%, BEFEST. épct. BRI SATAE, EEIESE RIS
E: 2%kFSHFEHEN E: hEXSHFTEHEM E: 2RFESEERETEHEN E: £%ESEERFEEHEER
. I ESAHES (23X YoY . b EESREET (ZET) YoY . EIRESHREHET (23X -é\fi*%%&)% B @R (FF %)
YoY o
1600 r 40% 600 r 40% _ oo
i - 30% 300 - 70% 40 20%
1400 - 30% 500 /\ ’ L 60% 35+ 'w\ - 15%
1200 - o N I - 20% 250 - | son 304 /\ ! j T
1000 4007 \ - 10% 200 - \ - 40% 254 ~ {11l 5%
- 10% M . - 30% \[[[{IF 0%
800 : - 300 / \ - 0% 150 - L oon 20 - \ o,
600 1o 200 - - —10% 100 4 4 - 10% 151 ~J F-10%
400 - I b \ - —20% 0% 101 F-15%
9209 100 _ F—10% |
200 -—20% L —30% 50 L oo 5 L 20%
9 0 -25%
O P T T T e T T T T T e e e e ettt —30% O4rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr o —40% 0t - 30% _'\“““”““”””:““'““““““_"””"““””
55522300 088222353 2588258838883 2588258825882 4 DRBDDOOBOBRBES
S eoraocIm»mosRRNSR O 0o Nw®m®m®»oo XIS SR AR 0ol lo®xoB3RRNSB SN WIOION®O N
BRKIR: SIA, BRIESEFMAFRER FRRIR: SIA, EfRIEHEFMRER FERRIR: SEMI, EfRIEHELFMRAEE FRRIE: SEMI, EMEIEHE TS

BEYRAREXZEHNRRERRERTMERNS



RARE: BERREREH, XFEFERMEBRAAE TR A EEIiLS

GUOSEN SECURITIES

_ _ . SRk
AY 74— A M7 \ :l;E A AN EIL i- EI\\\AP 7
¢ :|=‘_"12':1TJL§L$H"HJ:1T i ‘Ey" BERT AT R BHETR BHE (Zr) &M o) PE (TTM) EPS (24E) EPS (25E) PE (24E) PE (25E)
+ F F 2 E A BT A R S TR AN 300661.5Z AR BN 361 76. 66 118 1.02 1.64 75 47
éﬂiﬂ:ﬂ EFI :I:_"W%ﬁ = %)‘i’/]ﬁ,;ﬁﬁ I 688099.SH mRR% SN 247 58.98 41 1.80 2.73 33 22
ERESCINE £ ¢ BTG s T4 D=1 688141.SH PR BN 68 15. 11 -10 -0.51 0.04 -30 378
_T_J;*ﬂ'm ttiE'-lx ° &ﬂ]}Ah ’ ‘Ii'ﬁ 688052.SH PR SN 134 93.94 -29 -1.20 0.57 -78 165
2B =l ey ?. =R 688508.SH TR YN 45 34.48 72 1.15 1.75 30 20
J\EE¥F$“7(%£1{7:EJZ P j] ﬁﬁ(ﬁﬁ;k 688484.SH Y SN 143 33. 69 43 0.84 1.10 40 31
I VI’ KEE5 A i 688536.SH B EN 119 90.05 -140 1. 61 2.50 56 36
VXEE’ IJ'L\ H&jj ﬁ'ﬁﬁ‘@.’l—rﬁﬁ.ﬁ;x 300782.SZ HHER SN 482 90. 26 40 2.31 2.84 39 32
BREER, XSHEKEEREE. N 688153.SH MEFE RIS EN 222 53.02 17 0.81 1.29 65 41
688381.SH 5B SN 48 18.94 223 0.36 0.53 53 36
ABREES AR NBN KT, KA 688798.SH YHBTF EPN 132 56.95 84 0.39 1.08 146 53
. 300223.8Z tREE IA 304 63.04 60 1.36 1.87 46 34
EE=ANEEEEEK, BRIESE  e03s01SH R EA 1,260 103. 60 138 2.26 3.51 46 30
. . 688601.SH JE PN 55 41.02 24 2.08 2.50 20 16
FLEE2022 R4 [E LR /L, 4023 ess2s2sH kdEs f4s 56 13.57 41 0.36 0.47 38 29
. , _ 688368.SH LR i) EN 45 71.71 ~74 1.34 2.44 54 29
S Z[ElEb R S 184, 1E1E4. 9%, 1024  essoossH  WERHE SN 581 50. 87 89 1.04 1.57 49 32
N 603986.SH JE S IH BN 550 82.49 255 1.58 2.34 52 35
5] |:|f. H EE i £23%. EIJ"'L,LI& 688608.SH BZRHY SYN 150 125. 02 99 2. 60 3.70 48 34
. R s . 688018.SH RERHY B 87 107. 90 55 2.42 3.52 45 31
NiniEFREIREFLERSE, L 301308z ST s 377 91.20 231 3.69 2.85 25 32
001309.8Z AR bt 135 91.45 51 5.62 5.87 16 16
ML ey S A - A S
s %%‘&%KH‘ 1&#%111‘%?&?3)—*. Iﬁﬁ'*}i 603290.SH HiEES YN 224 130. 98 26 5.59 6.30 23 21
- 605111.SH HiGae SN 118 39.58 33 1.40 1.62 28 24
. = — H =
ii’h 1024/%*'J$§7\%UH|3HEEJ4- 8pct 688261.SH ARES I 48 51.06 66 2.57 3.27 20 16
\ 5 600460.SH = EYN 327 19. 66 -124 0.48 0. 69 41 28
A= < </\
4. 7pct, FEBTTEARLRE 688187.SH RHEES EPN 577 49.30 21 2.52 2.91 20 17
N 5 > b 300373.8Z AR EYN 208 38.38 23 1.71 1.89 22 20
E@ﬂ%&ﬁﬁlﬂﬁﬁ?ﬁ%o Bﬁﬁ%ﬂ 300623.SZ SRR YN 119 16.17 43 0.39 0.43 41 38
Zz AN VIR N = /= 300456.SZ FHBT BN 128 17.46 167 0.35 0. 49 50 36
REREIF, BKFEEFSELT  oossesn  kong A 469 26.23 31 1.20 1.55 2 17
N EIL | S5 38 W £ ML AN ST n 002156.SZ BEME EYN 304 20. 03 115 0.57 0.85 35 24
[y S F15iE58 M 3 K 1S il = FR RS 688630.SH S EPN 83 63.29 45 2.11 3.29 30 19
ﬁi == Enﬁi :@ iaﬂ iﬁ ‘!EE@II‘?_F[ 688012.SH A BN 825 133.04 47 3.31 4.18 40 32
2 r I : LN 688072.SH FRFIRHS EYN 330 175.39 53 4.59 6.34 38 28
= = N A1t == @ 300054.SZ RREREH YN 219 23.19 82 0. 47 0.64 49 36
BRI, FEME, Rty R 688126.SH SPEEEE L e 371 13.52 320 0. 11 0.15 123 90
AR S M G =525 FEAE R FH R 605358.SH SERY R 151 22.53 -475 0.22 0.39 102 58
B, ARSZHSEFIRE 00 Xeks His 240 55.89 842 0.17 0.32 329 175
N 0981.HK i E R SN 1,906 16.26 22 0.06 0.10 35 22
1347.HK AT S0k SN 379 18. 02 25 0.06 0.16 41 14
o A 4 Par
Br, dEHT 54 FRIRIE: Wind, ENSIESEFHIRAEIE (BUREE AM: 2024458100, HREPSHET, HiE. RN RET)




El{SitH

GUOSEN SECURITIES

fizR: BERRIFEWARELIRE

1020 2020 3020 4020 1021 2021 3021 4021 1022 2022 3022 4022 1023 2023 3023 4023 1024 1024-4023 (pet)
LEE - - - - - - - - -5.8% -9.0%  -27.5%  -17.8% | -36.4%  -13.5% 66. 6% 108.3%  200.5% |G
AR - - - - - - - - 15. 5% 7.1% 25.9% -0.8% 21.8% -0.1% 29.5% 124.6%  168.5% 43.9
RE it - - - - - - 4.1% -11.5% ST -22.6% ~11. 6% 19. 2% 185. 4% 162.9%  255.9% 188. 7% 120. 7% —68.0

ey 2 - - - - - - - - - - -14.9% - 5. 6% 102. 3% 124. 8% 110. 7% -14.1
XHETF - - - - 100. 6% 118. 7% 28.9% 42.2% 20. 1% 23.2% ~11.3%  108.6% 78.3% 101. 8% 23.4
WEME 22.5% 25.2%  [=2si0% | osw  [ESNEN 2 Ea T 9.2 172.9% 200. 6% 141. 7% -3.9% 7.7 [NT9e
EZRE - - - 127. 6% 124. 6% 112. 4% 50. 2% 36.3% -1.2% -9. 6% -3.2% 33. 6% 31. 6% 35. 7% 94.1% 70.3% -23.9
El T - - - - - - - - - - -20. 5% 6.1% -14. 4% 9.8 [EaZN
SR 148. 7% 63.7% 107. 6% 55. 4% 162. 4% 115. 1% 15. 3% 40.3% 12.4% -23.1% 5. 4% 80. 2% 97.3% 67.2% -30.2
PS5 - - - - - - - - - 29. 0% -23.7%  -18.5% 10. 1% 49.9% 46.1% -3.8
MEEBI - - - - - - - - 1.8% 25.9% 54. 5% 168. 6% 4s.1%  [NEZEEIN
ZIBMA 72. 0% 48.5% 66. 7% 29. 1% 104. 3% 91.3% 56. 0% 110. &% 96. 8% 68. 0% 22.8% 10. 3% 3. 7% -5.2% 42.0% 47.3
HHET 21.0% 12.1% -8.5% 6. 4% 24.0% -1.8% 39.3% 25.9% -13.1% 4.5% -20. 6% 10. 1% 1.0% 188. 4% 69. 2% 41.6% -27.6
BRERM | 2826 -4.5% 42.0% 49. 4% 130. 5% 97.9% 50. 2% 58. 6% 59. 4% 51. 6% 5. 0% -19.1% 16. 6% 32.2% 33.2% 1.0
R 9. 6% 33.2% 19. 6% 9.3% 46.2% 30. 0% 47.4% 29.9% 57.3% 39. 1% 45.9% 63.9% 28.9% 27.5% 41.4% 31.0% 31.2% 0.3
EREH 44. 2% 38. 3% 60. 1% 38. 6% 62.8% 47. 6% 1. 0% -1.1% -10. 8% -11.3% | -26.5%  -18.9%  -21.7%  -18.3% 44. 4% 26. 5% 30. 2% 3.7
RERH 4.5% 83.5% 86. 4% 59. 7% 83.7% 9.2% 25.3% 25.2% 9. 6% 28.9% 15.9% 8.7% -4.0% -17.5% 10.9% 3.7% 29.5% 25.8
PSR 24. 6% 55.7% 58. 7% 53.1% 137.3% 91.9% 74.2% 33.5% 2.5% -4.4% -9.9% 26.2% 7.8% 6.9% 18. 0% 26.2% 28.8% 2.6
RS - - - - - - [T=shw T 7w 22.3% 23.8% 34. 7% 8. 5% 21.3% 37. 7% 27.1% 7. 6% 27.2% 19.6
it - - - - 45.1% 85. 3% 8. 5% 53. 5% 59. 3% 1.8% | -30.2%  -23.4% | 32.6h  -5.9% 83. 0% 65. 0% 23. 6% -41.4
FREME -16.2% -3.6% 27.8% 20. 5% 118.8% 112. 4% 33.7% 46.8% 6.8% -9.8% -3.4% -21.2% 10. 1% 7.4% 7.3% 26.2% 21.7% -4.5
T 5 DI 76. 5% 14.3% 51.3% 32. 4% 99. 1% 139. 0% 77. 4% 64.8% 39. 0% 25. 2% 0. 4% 21.3% 20.9
SRR 9. 6% -17. 4% 59. 0% 52. 5% 124.2% 224. 7% 135.5% 20. 6% -12. 2% 20.9% 39.8% 41.9% 20. 2% -21.7
Ty 4.7% 30.0% 60. 7% 48.5% 113.5% 80.8% 52.0% 49.8% 35.7% 19.1% 7.6% 3.3 3.3% 10. 3% 17.7% 19.8% 19. 3% -0.5
BRI - - - - - - - - 86. 2% 658. 4% 79. 2% 85.9%  274.2% 44.7% 49.2% 40. 4% 17.3% -23.1
KM 26. 4% 35.3% -3.7% 5.1% 17. 6% 13.4% 19. 3% 11.5% 21.2% 4.9% 13. 4% 466 | 2806  -15.3%  -10.1% 2.8% 16. 8% 14.0
EE 31. 0% 29. 5% 11.5% 51. 4% 50. 8% 52.7% 49. 6% 37. 6% 37.7% 32. 6% 39. 8% 32. 6% 3.1% 4.0% 4.3% 4.1% 13.8% 9.6
s ERR 37. 8% 14.7% 27.9% 21. 4% 23.3% 71. 4% 22.9% 56. 7% 62.7% 19. 7% 32. 1% -0.8%  -11.6%  -19.5%  -14.6% 8. 0% 1.1% 3.1
AR - - - - - - - - - - 12. 4% 8. 1% -10. 6% -4. 6% 5.0 [E28Em T 9.2% 37.5
SRR 5.2% 8.9% a.7% 46.0% 126.0% 97. 6% 69.3% 45.4% 29.8% 35% | 213 -1.7% 1.0% 3.7% 28. 6% 4.3% 8.7% 4.3
T - 1. 6% 34.8% 46.9% 49.2% 67. 1% 88. 6% 67.9% 63.9% 42. 6% -1.5% -19.3%  -16.4%  -12.2% -6.1% 6.5% 7.4% 0.9
Wk S -7.5% 28.1% 26. 4% 37.9% 135.7% 41.4% 89. 8% 72.9% 67.0% 55. 2% 50. 7% 63. 1% 43.8% 48. 4% 29.3% 25. 6% 3.2% -22.5
HAMNE 19. 8% 34.3% 36.1% 29.5% 93. 4% 75.1% 64. 2% 49.5% 50. 5% 34.8% 26.3% -14.7%  -7.6% -14.3% -3.5% 38.9% 1.3% -37.6
i1 - - 31.8% 25. 4% 85. 8% 68. 6% 49.8% 38. 1% 30. 8% 21.3% 9. 6% 20. 8% “11.1%  -12.7%  -25.8%  -23.1% -0. 5% 2.5
EREBE 16.3% 213.5% 801. 2% gse.5% [N 325 8% 66.9% 57.3% 32. 4% 9. 7% -2.9% -19.5%  -24.4%  -17.2%  -15.3% -6.8% -5.8% 1.0
PEEF AL 55. 4% 13.1% 8.9% 19. 4% 27.7% 35.1% 42. 4% 38. 7% 47.1% 46. 2% 47. 4% 43.5% 2.1% -10. 4% -14.1% -20. 3% =9. 7% 10.6
&3 16. 5% 15. 6% 22. 4% 29.7% 47.9% 43.4% 35. 4% 1. 2% 22.9% 9.2% 0.5% 4.6% -6.7% 2.0% 0. 6% -2. 4% -9.8% -7.4
MR - - - - - - - - 146. 2% 124. 0% 102. 3% 39.3% 38.9% [SaAam U a2En | -21.3%  -23.0% -1.7
AT SE 6. 6% -8.1% 4.4% 11. 6% 41.8% 54.1% 70. 9% 90. 3% 96. 0% 75.1% 43.4% 8. 4% 5. 6% -11. 6% -16.7% -9.1
B - - 72.7% -5.5% 30. 9% 82.3% 165. 4% 290. 2% 164. 7% 74.9% 15. 8% -10. 9% -24.0
FR*S - - - - - - 166.9% 100. 3% 45.5% 45.2% 35. 8% -4.9

FRIRIE: Wind, EfSIEREFMREE

BEYRAREXZEHNRRERRERTMERNS



ERRNES;

GUOSEN SECURITIES

MizR: BERLRIFEWANFELIRR

1020 2020 3020 4020 1021 2021 3021 4021 1022 2022 3022 4022 1023 2023 3023 4023 1024 1024-4023 (pct)
R - - - - - - - 6.5% 9. 5% -17.8% -17.8% -8. 0% -24. 4% 39. 0% 9.8% ~25. 7% 49.9% [ETN
TR - - - - - 14. 4% -16. 0% -12.9% 12. 6% 10. 4% -33.0% -1.2%  -13.0% 50. 2% 29. 0% 23.5% 25. 6% 2.1
DL -19. 4% 5.8% 77.9% -12.7% 21.2% 27.0% 32.0% -18.9% 2.3% 14.4% -22.1% [ 14w 2.1%  -12.1% -4 4% 19.1% 23.5
s - - - - - 47.2% 17. 6% 18. 6% 19. 9% 34. 0% 6.2% -18.3% 19.5%  [EANEI 9. 7% 11.9% 16.9% 5.0
AR - - - - - - - 25.2% -10. 6% 8. 1% -7.2% 20.4% [ =26.0% 15. 3% 2.2% 7. 7% 12.7% 30. 4
EZHE -24.8% 61.0% 59. 0% 18.3% -25. 8% 52. 3% 12. 4% 730 G 39.3% 20. 4% 346h | 21.6% 37.2% 24.2% -6. 4% 6.7% 13.1
[eepox s 522 - - - - - - - - 32.7% -15. 6% ~24. 0% -5.2% 11.8% 31. 2% 45.5% 5.3% 4.8% 0.6
YRETF - 5.7% 76.7% 1.5% 5.9% 15. 2% 4.2% 11.9% -10. 6% 18.2%  [NSARZANN  13.0% -8. 3% 62. 4% 24. 0% -3. 4% 3.7% 7.1
s R 5.9% 1.5% 25. 0% 9. 7% 7.6% 41.1% -10. 4% 15. 2% 1. 7% 3.8% -1, 1% “13.5%  -0.5% -5. 5% 4.9% 9. 4% 2.3% -7.1
AR -38. 4% 47.3% 32.8% 21.1% -4, 6% 28.8% 13.8% 4.1% -14.9% 2.7% ~20. 0% 26.3% -2. 6% 5. 4% -0.8% 2.4% 1.5% -1.0
AR - - - - - 25.5% -12. 2% 51. 6% -30. 9% 16.4% 3.2% 19.5%  -15.2%  —4.4% 33.7% 107. 3% 1.4% -105.9
EEL -22.1% 46.7% 24.2% 4.6% 12.0% 24.3% 4.4 3.1% 1.5% 9.1% -5. 7% 1. 1% 1.4% 16. 6% 0. 6% 0. 7% 1.0% 0.3
T -3.2% 9. 7% 13.3% 22.1% 1. 6% 22.8% 27.9% 8. 7% -4. 0% 6.9% -1.7% -10.9%  -0.6% 12.3% -5. 6% 0.9% 0.3% -0.6
RE it - - - 18. 5% -9.3% -5.2% 2.1% o.7%  [IEEEN 377 16. 6% 35.8% 30. 9% 26.9% 57. 9% 10. 1% 0. 0% -10.1
P ~26.0% 25. 6% 31.7% 2.5% 9. 6% 13.9% 17.1% -5. 6% 5. 4% 4.8% 5.8% 3.8% -22.8% 3.0% -10.1% 7.7% -0.2% -7.8
EIBRMH -25. 4% 41.4% 45.7% -16.0% 18.0% 32. 4% 18.9% 13.4% 10.3% 13.0% -13.1% 1.9% -33.8% 23.7% 15.4% 0. 2% -0.7% -1.0
HENE -18. 4% 33.3% 8. 8% 9. 3% 21.9% 20. 7% 2.1% -0. 5% 22.7% 8. 2% -4, 4% 32.8% | 33.0% 0. 3% 7.7% -3.3% -3.0% 0.3
MEM 40.3% 19. 8% -36.2% -6.2% -15. 7% 41.9% 104. 3% 1. 6% -7.1% 14.0% -7.1% -17.05 GG 21.1% 17. 6% 27.3% -3.1% -30.3
sang NN 37w 53.3% 7.0% -2.7% 33.1% -3.5% 17.5% -29. 2% 12. 4% 3.3% -4.1% -1.1% 9.7% 3.2% 12.8% -4.7% -17.5
HRERH 9. 7% 10. 7% 40.2% -1.2% 6.1% 0. 4% -5.9% -1.3% -4.3% -0. 1% -22.1% 8.9% -7.7% 4.3% 37. 6% -4. 6% -5. 0% -0.4
SR -14.5% 21.3% 78.3% -15.9% 44.3% -0. 6% -4, 4% 2.3% 15. 7% -32.0% -13. 6% -15. 4% 7.7% 34.0% 47.7% -7. 4% -8.8% -1.4
RREH -38.1% 34. 5% 51. 2% 18.8% 4. 6% 15. 4% 14.8% 25. 4% -4.1% 9. 8% ~20.5% “11.4% -9.6% 27.1% 14. 6% 0. 4% -8.9% -9.3
txEE | -2 R 193 7.8% 13. 4% 18. 7% 14.9% 1.6% -4.5% -1. 6% 1.7% -5.7% 10, 4% 7.8% 4.0% -7.3% -9, 4% 2.0
PRl -0.8% 4.0% 4.0% 1.4% 6.0% 10. 0% 9. 6% 8. 6% 12. 4% 9. 3% 10. 5% 5. 7% -20.0%  -4.0% 5.9% -2. 0% -9. 4% -7.4
R - - - - - - 17.1% 2.6% -13.3% 23.8% -18.1% -13.3%  -7.4% 12. 6% 21.7% 18.1% -9. 7% -27.9
o -14. 2% 21. 6% 8. 6% 14.4% -2. 1% 17.9% 2.6% -6. 1% 8.3% 4.7% -5. 5% -2.3% -3. 4% 14.4% -6.8% -5.2%  -10.7% -5.6
RS -19. 7% 86. 6% -16.1% 27.0% 7. 6% 10.9% 3. 7% 27. 0% -19.1% 30. 4% -13. 4% 19.2% | =28.6% 12.1% 16.4% 11.4%  -10.9% -22.3
HATLSE  -16.2% 6.1% 16.3% 8. 0% 6.5% 15. 2% 29. 0% 20. 3% 9. 7% 2.9% 5.7% 0. 2% -0.5% 0. 3% -11.5% -5.6%  —11.3% -5.7
kst 71.2% -4.2% 71.9% -31.3% 28.2% 22. 4% 0. 6% -2.8% 33.1% -21.8% -30.9% 6. 6% 17.0% 9. 3% 34.2% -3.9%  -12.4% -8.5
WL - - - 24. 6% 27.0% 27.0% 32.8% -6. 5% 7. 7% 26.7% 24.3% 0. 8% -7.4% | -23.6% 2.6% “14.4%  14.7% -0.3
EE -2.1% 15.5% 9.9% 21.8% -2.4% 16.9% 7.7% 12. 0% -2.3% 12.5% 13. 6% 6. 2% -24. 0% 13.5% 13.9% 6.1% -17.0% -23.0
BEIE -30. 0% 11.5% 59. 1% 22.9% 2.9% 61.5% 15. 4% -37.1% -36. 8% ~4. 0% -25.7% 26.8% -2.8% 32.1% | -14.2% 28.8%  -17.7% -46.5
WOA% S -35.5% 102. 1% -9. 7% 17.1% 10. 2% 21.3% 21.3% 6.7% 6. 4% 12.7% 17.7% 15. 4% -6. 2% 16. 4% 2.5% 12.2% | -22.9% -35.1
R -26.3% 64. 8% 11.8% 12.7% 14.2% 33.3% 1.6% -13.7% -12.3% 24. 4% -4.3% 20.9% | -25.1% 23.4% 5. 6% 29.4% | -23.6% -53.0
KNG -22.1% 9. 8% 8. 3% 13.5% -12.8% 5.9% 14.0% 6.0% -5. 2% -8. 4% 23.2% -2.2% | -34.8% 7. 7% 30. 8% 11.8% | =25.9% -37.7
higad [ 37.1% -12. 0% 60. 1% -24. 3% 21.9% -0.2% 41.0% -8.3% 7.7% 4.8% 58. 4% -27.9% 6. 6% 16. 2% 46. 7% -27. 8% ~74.5
BRI 8. 2% 36. 5% -12.1% -27. 2% 49.9% 90. 0% 27.9% 7.1% 1.7% 25. 6% -15.3% [N 244 -0.8% [USRAORT  39.3%n | -28.7% ~68.0
HENERT ~25.8% 23.7% -12. 2% 32.1% -13. 5% -2. 0% 24.5% 19. 4% 17.9% -13. 0% 29.8%  -17.3% 8.1% 148.5%  -23.9%  -30.8% -6.9
RRES - - 197.9% 2.8 [ - o 0. 3% 104. 3% 56. 5% 9.2% 64. 6% 77.8% 0.7% 39. 4% -88.5
R - - - - - -s.1% R 47 o 12.7% 52. 5% 49. 4% 16. 2% 43.5% -96. 4

MEFE OIS - - - - - 2.3% 21. 9% -27.8%
FERERIE: Wind, EEIESEFHRzMER

2.3% 9.5% =37. 7% 80. 2% 25. 6% 90. 5% -156. 8




ERRNES;

GUOSEN SECURITIES

MizR: ERARZEREFFEE L EE

1620 2020 3020 4020 1021 2021 3021 4021 1022 2022 3022 4022 1623 2023 3023 4023 1024 10244023 (pet)
EZRE - - - 249. 4% 4751. 0% 116. 2% 54.0% 39. 7% -71.8% ~46. 4% -34.2% -124.4%  -103.4%  —14. 6% -0. 8% 121. 1% 3724.0%  [IIN3E02090
WM 16.5% 50. 4% -5. 6% 19. 3% -49. 0% -48. 7% -25.9% 40. 2% 128. 2% 115. 8% 55. 4% -5.1% -93. 6% -83. 4% -52. 2% -27.7%  1032.9% 1060. 6
R 82. 1% 776. 4% 193. 0% 75. 8% 1905. 0% 77. 2% 82. 5% 170. 2% -0. 5% —17. 4% -60. 0% -83.9% -93.5%  —206. 0% 13. 2% 614. 5% 967. 7% 353.2
=R - - - - - - - - 11, 4% 0. 5% -34.3% -74.8%  -330.9%  -240.4%  -319.5%  1430.5%  546.7% -883.8
ERBRH -185. 6% -138. 9% 91. 7% 401. 5% 325. 8% 786. 4% 443.8% 143. 7% 203. 3% 96. 6% ~64. 3% -83. 4% -88. 7% -50. 9% 35. 5% 257. 5% 319. 0% 61.5
e 20. 9% 46.0% 51.9% 66. 6% 139. 3% 87.9% 94. 6% 16. 2% 0.1% ~18. 4% -49.9% -35.5% -75.7% -43.8% -45. 3% 11. 3% 289.1% 277.8
RESKiH - - - - - - 100. 9% 241.1% -283. 2% -221.1% -890. 7% -259. 0% 35. 7% -50. 2% 108. 5% 138. 9% 263.7% 124.8
Issk - - - - - - - - -20.8% -56. 2% -160. 1% -310.0%  -273.0%  -251.5%  —-78.2% 133. 4% 236. 5% 103.1
AR - - - - - - - - - - -50. 0% - ~75. 8% 6. 6% 83.9% [JEICIOIGHl 224 &% ~26846.0
KBS - - - - - - - - - -22. 2% -87. 2% -132.8%  -81.4% -59. 2% 150. 1% 242. 4% 206. 0% -36.3
BRRG -68. 6% 128. 8% #.2% -149. 8% 188. 5% -68. 8% 28. 1% 118. 1% 67. 6% 142. 8% 78. 3% 54. 8% -51.3% -47.1% —12.5% -37. 6% 193. 1% 230.8
HRERE 224.8% 314. 9% 543. 9% 198. 7% 141. 6% 133. 6% 72.9% -1.0% -17. 6% 10. 6% -110. 1% -221.4%  -78.1%  -103.5%  266.5% 115. 7% 184. 1% 68.5
SHEF - - - - 22.3% 308. 4% 137. 1% 325. 2% 73. 7% -18.3% -202. 9% -216.3%  -222.8%  -98.8% 49. 3% 247. 4% 150. 7% -96.7
RO - - - - - - - - By o -20.5% 96.1%  -324.7%  221.8%  85.3%  2988.9%  93.5% -2895. 4
Pary - - - - 31.3% 252. 1% 124. 9% 269. 1% 175.1% 62.9% —46.3% ~112.3%  -55.9% -30. 6% 73.3% 1670. 1% 84. 4% ~1585. 7
ZIEG 88. 3% 65.9% 70. 9% 42.7% 147. 8% 148. 9% 85. 8% 209. 1% 248. 1% 51. 0% 9.9% -52. 0% -89. 2% -79. 1% -75. 7% 14. 5% 84. 2% 69.7
REME -66.9% -28. 2% 44, 4% -63.1% 262. 0% 166. 4% 1.2% 116. 4% -18.1% -47.5% -55. 9% -73.2% 11. 6% -5.5% 9. 8% 263. 9% 73. 4% -190.5
SR 267.1% 81. 6% 115. 0% 104. 4% 225. 2% 160. 2% 4. 0% 71. 3% -6.7% -43.9% 54, 6% -84, 6% -74.7% ~14. 6% 93.9% 221. 2% 69. 8% -151.4
B - - - - - - - - - - -21.1% ~76. 3% -84.5% -65. 6% —90.1%  -241.7% 60. 8% 302.6
RERE -75. 6% -77.9% -23. 4% 69. 1% 2568. 6% 4030. 0% 1086. 7% 180. 8% ~115. 7% -118. 2% -155. 3% -104.7%  —-422.8% 46.2% 141.1%  -860. 4% 58. 6% 919.0
SEEE - - 81. 1% 7.9% 207. 9% 221.1% 198. 8% 159. 6% 50. 1% 22. 6% -26. 6% -3.9% -43.2% -33.1% -36. 3% 10. 4% 55. 0% 44. 6
P Lk 323. 9% 32.4% 18. 3% 32.7% 79. 7% 148. 0% 178. 5% 231. 4% 127. 6% 73. 6% -34.5% -105.7%  -78.1% -77.9% -82.7%  -598.3% 36. 5% 634.7
R RS - - - - - - -37. 3% -17. 8% 30. 1% 22. 0% 36. 5% 23. 8% 30. 5% 38.2% 31. 4% 3. 0% 29. 1% 26.0
KR 391. 2% 209. 9% 414.9% 95. 0% 188. 3% 302. 1% 99. 3% 56. 0% 122. 8% -27.1% 14.5% -7.7% -87.2% -43.5% -47. 4% -36. 2% 21.7% 57.9
AR 34. 7% 11, 3% 61. 6% 79. 3% 129. 3% 113. 6% 115. 1% 78. 2% 13. 4% -39.8% -65. 4% -85. 4% —41.9% 10. 6% -44.3%  -115.9% 18. 8% 134.7
HANE 59. 8% 82. 6% 91. 7% 57. 5% 203. 7% 123. 6% 98. 1% 88. 3% 77. 5% 57.9% 44. 2% -37.7% -38.9% -29. 4% -38.8% 124. 0% 0.8% -123.2
A F] 89. 3% 463. 0% 51.1% 300. 5% 426.1% 178. 7% -8.1% 118. 1% -15. 0% 35.1% 123. 8% -19.8% 135. 0% 108. 1% -51.9% 66.1% -9.5% -75.6
HiseS M. 7% 18. 9% 34. 0% 48. 0% 178. 0% 46. 6% 112. 1% 182. 7% 101. 8% 147.9% 115. 7% 73. 4% 37. 0% 15. 1% -5.2% 1. 7% -20. 7% -32.4
JEREE 409. 0% -103. 0% -61. 1% 909. 4% ss1.2%  [JEZ500ISHIN  2466. 4% 470. 3% 92.2% 18. 8% -22.2% -81. 4% -52.1% -62.5% -33.9% 193.1% -21.1% -214.2
S EER 422. 9% 644. 2% 122. 7% 189. 7% 147. 6% 398. 5% 25. 3% 107. 7% 181. 5% -25. 2% 46.5% -27.8% -48.3% -21.7% -80. 0% -54. 7% -68.9% -14.2
ENT B {R -57.2% -58. 9% -60. 9% 66. 5% 62. 7% 147. 3% 187.1% 92.9% 211. 4% 90. 4% 104. 5% 89. 2% 47.9% -6. 4% -86. 6% -77.8% -79.1% =193
bk - - - - - - - - -18.8% 1298. 9% 65. 2% 1210.0%  515.2% -38.5% 12. 5% 204. 6% -85. 1% -289.7
REES - - - - - - 455, 9% 338. 9% 130. 0% 122. 4% 103. 2% 55. 8% 49. 0% -58. 0% -62. 2% -90. 1% -94. 0% -3.9
S 247.1% 81.7% 119. 3% 91.5% 224. 2% 105. 4% 95. 7% 92.8% 49. 8% 10. 6% 14.8% -3.7% -38.9% -46. 7% -60. 5% -28. 6% -99. 6% -71.0
Ty -224.5%  -114.1% 91.1% 104.9% 876.3%  [JE00AGNIIN 7593.0% [N o7 o 24.8% -44. 5% -64.0%  -19.6%  -179.4%  -185.0%  56.8%  —125.2% -68.4
At - - - - - - - - - - -76. 6% -62.0%  -210.7%  -418.5%  —1279.2%  -702.8%  —266. 7% 436.0
SARERE AL -1109. 2% 66. 8% 180. 7% 293. 0% 116. 2% 429. 5% -105. 3% -52. 0% -287. 0% -28. 7% 1979. 5% 376. 1% 767. 4% -3.9% -84.7%  -113.9%  -305.2% -191.2
BNET -79. 8% -103. 3% 197.1% 117.3% 994. 7% 4611. 3% -84. 3% 1.9% -91. 2% -248. 4% -316. 3% ~171.8%  178.5% -75.9% 262. 7% 207.8%  -483.9% -691.7
SR - -19.3% 72.3% 185. 9% 109. 3% 187. 0% 81. 6% 1001. 8% 211. 4% 99. 6% -31.3% -96. 0% -92. 6% -54.9%  —103.7% = -2091.8%  —612.2% 1479. 6
BEEE - - 47.1% -26.9% -27.7% 56. 5% 285. 3% 528. 3% 193. 7% 16. 2% -73.3% ~107.7%  -98.2% -91.3% —94.7%  -403.3% | -3098.3% -2695.0
Y - - - - - - - - 147. 6% 97. 4% -26.7% -87.9% -98.1%  -220.4%  -353.8%  -748.5% [[CAGGMN &~ 89288

FRISRIR: Wind, EfFIESHEFMTATEE




EiSitH

GUOSEN SECURITIES

MizR: ERAREREFFEMELIRE

1620 2020 3020 4020 1021 2021 3021 4021 1022 2022 3022 4022 1623 2023 3023 4023 1024 10244023 (pet)
e —42.9% 47. 8% 43.3% 48.2% -26.9% 37.7% 44. 3% 22. 8% -53. 5% -26. 8% -17. 2% -48. 3% 85. 4% 39. 2% -58.3%  —114.7%  1489.2% 1604. 0
Tk - - - - - 132. 5% -43.7% -75.7% 149. 4% 28. 4% -177. 3% 15, 2% -105.5%  —12.4% 9.1% 115.9% 740. 3% 624.5
EZNE -107. 4% 3051. 2% 34. 7% 19.5% -2. 0% 37. 2% -4.0% 8. 3% -80. 2% 160. 4% 17.9% -140. 2% 97.3% 6666. 6% 37. 0% -91. 5% 371. 8% 463.2
HRERE 36. 7% 18. 7% 38. 0% 33.4% 10. 6% 14. 8% 2.1% -23. 6% -7.9% 53.9% -109. 3% -817.6%  116.6%  -124.3%  549.2% -13.5% 201, 6% 215.1
R - - - - - - - -0. 4% 22. 4% —14.3% -24. 5% -70. 0% -20. 0% 90. 1% -78.3%  -529.9%  190.8% 720.6
Jk 53 Bl 7.1% 16. 5% 58. 6% -32.9% 45. 0% 60. 8% 78. 0% -20. 2% 0. 4% 22. 6% -32.8% ~107.0%  481.4% 23.9% —47.4%  -379.0%  175.1% 554. 1
RESKiH - - - 95. 9% 192. 6% 0. 5% ~76. 6% 547. 3% -220. 2% 33. 6% -53. 0% -30. 1% 51, 4% -55. 9% 108. 7% 492. 6% 104. 6% -388.0
RRRG 110. 5% 1077. 2% -73. 8% -870. 9% 112.1% 27.3% 7. 6% 8. 6% 12. 7% 84. 4% -21.0% -5. 7% —64. 6% 100. 5% 30. 6% -32. 8% 6. 5% 99.3
SERRE -88. 2% 144. 4% 216. 1% 84.9% 86. 8% 278. 3% -9.2% -56. 3% -110. 4% -339. 1% -175. 5% 96.3%  -1073.7%  54.8% 310.5%  -186.1% 49. 5% 235.5
ERF - - - - - 47. 0% -12. 6% 56. 5% 44, 6% 32. 6% -42.9% -40.1%  -608. 6% 19. 3% 10. 7% 532. 6% 43.3% -489.3
SEH 52.1% 25. 7% 20. 2% 24. 5% 11. 3% 72. 4% 46. 2% 1.4% 21. 8% 10. 5% -49. 6% -94. 1% 122. 7% 576.5%  -104.1% | =3127.1%  42.7% 3169. 8
FEE -22.9% 78.3% 2.8% 17. 9% 10. 7% 40.1% 6.5% -29. 6% -4.7% 14. 1% -34. 6% -9.3% -64.1% 163. 7% -36. 3% 84. 4% 25. 5% -58.8
RS - - - - - - - - 47.2% -41.9% -41. 5% -99.3% |G 125 1% 14. 2% 2.0% 23.9% 21.9
FENE -85.1% 169. 9% 81.8% -49. 6% 46. 4% 98. 6% -30.9% 7.7% -44. 6% 27.2% -41.9% -34.5% 130. 7% 7. 7% -32.5% 117. 0% 10. 0% -107.0
BEEE 50. 0% 83. 5% —48. 4% -48.5% 48. 4% 297. 0% 27. 0% ~16. 0% -30. 6% 57. 0% -70. 8% —124.2%  116.2% 659. 1% -82.2% | -2401.5% 3. 6% 2405. 2
SRR 38.9% 28. 7% -18. 4% -18. 2% -40. 6% 29. 5% 17.8% 54. 8% -3.3% 22.5% -15. 2% -5.5% -93. 4% 215. 5% 144. 3% 42.8% 2.9% -39.9
1. -31.4% 26.7% 47. 4% -15.8% 95. 7% 32.2% 37.2% -26.8% 12. 7% 8. 4% -14.3% -8. 0% -33. 6% 27.8% -18.5% 59. 5% -6.7% -66.2
AT B0k -22. 4% -12.3% -0.7% 146. 5% -24. 2% 33.3% 15.3% 65. 6% 22. 4% -18. 5% 23.8% 53.2% -4.3% -48. 4% -82.3% 154. 8% -10.1% ~164.8
REg - - - - - - -22.2% -7.7% -29.9% 54. 6% -87.2% -336.7%  139.8% 238. 7% -21.7% 34.7% ~14. 4% -49.1
Akss - - - - - - - 16. 3% -29.5% -18.3% -65. 0% 88. 5% -305.5%  -135.0%  —29.5% 3. 6% -25. 0% -28.7
ERBH ~254. 7% 1. 0% 310. 6% 161. 0% -30. 4% 79. 3% 66. 8% 17. 0% -13.3% 16. 3% -69. 7% -45. 7% —41. 2% 406. 7% -16. 3% 43.3% -31.0% -74.4
SR -12. 9% 32. 6% 81. 5% -2.5% 38. 6% 6.1% 1. 6% 18. 4% -24. 5% -36. 2% -20. 4% -59. 8% 23.8% 115. 4% 80. 6% -33.3% -34. 6% -1.4
iy = ~14. 0% 99. 2% -1. 0% —12.7% 61.5% 5.1% 43.2% 16. 3% 15. 3% 29. 1% 24. 6% -6.5% -8.9% 8. 4% 2. 6% 10. 2% -35.3% -45.5
Al 71.0% -41. 3% 129. 2% -51. 4% 100. 9% 57.3% 46. 4% -20.3% 49. 7% -7.2% -51.5% -118.2%  636.9% 46.2% 21.1% 65. 6% -37.1% -102.6
BANE -27.1% 69. 8% 31. 7% -3.4% 40. 6% 25. 0% 16.7% -8.2% 32. 6% 11, 2% 6.5% -60. 3% 29. 9% 28. 7% -7.7% 45.2% -41. 6% -86.8
REBE 299. 5% -108. 4% 1141. 9% 366. 2% 136. 9% 94. 7% 19.3% 3. 6% -20. 2% 20. 4% -21.8% -75. 2% 105. 4% -5.9% 38. 0% 9. 9% -44. 7% -54.6
B & - - 259. 8% 23.5% -73.7% 66. 7% 15.8% 61.8% -58.3% 56. 3% 29. 5% 46. 8% -56.1% 65. 6% 23.1% 15. 1% -45. 0% -60. 1
LS - - - 67. 4% 68. 3% 49. 5% 31.9% 32. 2% ~11.8% 44. 6% 20. 6% 1.3% -15.7% -59. 2% 8. &% -73. 4% -48. 8% 24.6
S ER —27.7% 115. 0% 85. 8% 0.3% -38.2% 332. 9% -53.3% 66. 1% -16.2% 15. 0% -8.5% -18.1% -40.1% 74.3% -76.7% 85.9% -58. 9% -144.8
EE ~117. 6% 1597. 0% 20. 7% ~44. 6% 80. 3% 47. 0% 24. 2% -17. 9% -33. 6% 22.1% -39. 9% -67. 0% -73.0%  -2081.3% 164 2% 104. 7% -59. 0% -163.7
AT -51. 3% 254. 7% 70. 1% 36.3% -36. 0% 87.9% -43.9% 223. 6% -75.1% 198. 7% -7.1% 15. 9% -27.0% 164. 5% -78.5% 299. 8% -60. 2% -360.0
IS -45. 9% 146. 4% 37.8% ~22. 4% 6. 0% 147. 6% 2.9% 29.1% 5.9% 7. 4% -25.1% -43. 6% -76.1% 107. 3% -12.9% 165. 0% -61.5% -226.5
KR -51. 6% 73. 6% 71. 0% 35. 8% -28.5% 142. 2% -15. 2% 6.3% 2.1% -20. 8% 33.3% —14.3% -85. 9% 250. 8% 23.9% 3.9% -73.1% -77.0
YHETF - -19. 6% 42.5% -29. 7% 51.8% 168. 5% -17.3% 26. 1% -38. 0% 26.3% -204. 1% -42. 6% 34. 6% 101.3% ["2436002%  514.9% -77.5% -592.4
IR - - - - - 6.1% 880, 4% -87.3% -227. 4% 1047. 0% 7.5% 1.0% -59. 6% 40. 2% 96. 6% 173. 8% -98. 0% -271.9
3R -20. 4% 155. 7% -3.2% -2.8% 34. 8% 62. 0% -7.8% -4.2% 4.7% 19. 6% -4.3% -19. 6% -33. 6% 4. 4% -29. 2% 45. 4% -99. 7% ~145.1
MEHE A - - - - - 3463. 4% 792. 6% -385. 5% 132. 9% -127. 7% 405. 9% -113.9%  -1811.8%  115.0% 365. 4% 116.4%  -104.3% -220.7
BNET -96. 7% -128.8% [ 2. 1% -83. 3% 18.7% -64. 1% 1332, 4% -98. 6% -2091. 1% 47.7% -375.3%  105.6%  —1357.6%  148.4% 214.9%  —-120.0% -334.9
+2 68. 2% 93.9% -221. 2% 178.2% 4942, 5% 64. 6% 15. 5% 162. 8% ~66. 4% 22.5% -48. 6% 70. 3% —25.0%  —221.1% 45. 0% 186.5%  —143.8% -330.3
R - - - - - 64. 8% 14.5% 8. 6% 20. 8% 31. 4% -57. 5% -82.1% -1.4% [ 10 54. 3% -175. 4% -229.7
sprEEl -15. 6% 46.9% 380. 7% 12. 0% -90. 3% 982. 5% -104. 5% 1118. 5% -137. 7% 512. 8% 18. 5% 158. 0% -47.1% -40. 6% -81.2%  -335.6%  —678.3% -342.7

FRISRIR: Wind, EfFIESHEFMTATEE
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1020

50. 0%

2Q20

53. 5%

3020

49. 5%
60. 8%

30. 7%

- 33. 1% 35.2%

52. 7%
40. 9%

44.5%
38. 4%

32.2%

31. 0%
33. 6%
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13.1%
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46. 8%

24.2%
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17.0%
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FRIRIE: Wind, EfSIEREFMREE
e
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DEEY EHREEERER THENE

4Q20

51.9%

43. 0%
33. 1%
56. 3%

40. 9%

1021
65. 1%
47.9%
58. 1%

40. 9%
35.1%

19. 5%

33. 5%
32.7%
31. 5%
16. 7%

30. 1%
27.0% 26. 6% 31.1% 29. 0%
16. 0% 18. 5% 18. 8% 19. 8% 18. 9% 18. 1%
17. 5% 18. 5% 20. 0% 13.2% 14. 7% 17.1%
S oALON a2 69% 4TK 503K 450N
23. 7% 24.8% 27.1% 29.3% 26.9% 33. 6%
13. 5% 14.2% 16.2% 19. 0% 21.2% 22.5%

2021

61.5%
53. 8%
60. 8%
47. 1%
38. 6%
43. 5%
31. 4%

20. 3%

56. 9%

3021

62.3%
49.0%

18. 7%

4021

46. 4%
57.2%
59. 6%
42.3%

21.8%

1022

57. 0%
47. 4%

52. 4%
44. 5%

21. 2%

29.8%
34. 4%

2Q22

59. 4%

52.7%
43. 1%

20. 0%

28.1%
30.7%

3022

58. 9%

39.1%
54.1%
42.1%
39.7%
46. 1%
39.1%
37.7%
18. 1%
41. 4%
35. 4%
32. 6%
31.8%

4022
56. 4%
55. 6%
59. 1%

37. 6%
52. 7%
41. 6%
39. 8%
43. 7%

38.2%
11. 4%
40. 3%
33.9%
35. 7%
31.8%

32.2%

40. 3%
51.9%

17.1%
14. 9%
36. 6%
37. 2%
23.3%

37.9%
46. 3%
38. 6%

24. 6%
38. 0%

28. 1%
3.2%

14. 4%
9. 7%
29. 4%

23. 6%

1023
53.3%
52. 7%
57. 9%

35. 7%
45.3%
36. 4%

24.7%
32.8%
30. 7%
28. 8%
34.8%

26.2%
12.1%
20. 4%
20. 8%

11. 8%
9.5%
29.7%
32. 1%
24.3%

2Q23
58. 8%
50. 6%
51. 6%
49. 2%
41. 4%
50. 1%

34. 6% 33.1%
48. 8% 49.2%
e s
40. 7% 41. 0%

38. 3%

36. 1%
37.1% 35.9%
39.1% 38. 8%
31. 4% 29. 7%
37. 4% 33.1%
32. 4% 30. 3%
23.2% . 8%
36. 2%

21.7%
20. 3%
20. 6%
15.1%
11.3%
25.1%
27. 7%
17.1%

3023
64. 8%
49. 0%

38.9%
46. 6%
43. 1%
40. 6%
36. 4%

37.1%
5. 9%
38. 1%
30. 1%
36. 0%
34. 5%
23.9%

18. 4%
19. 9%
18. 1%
14. 4%
12. 7%
23. 6%
16. 1%
15.1%

4023
57. 4%
47. 2%

39.7%

42. 5%
40. 1%
34.5%

38. 4%

1024
57.7%
52. 5%

42. 6%
41.9%
38.2%
38. 0%
37.4%
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1024-4023 (pct)
0.3
5.3
1.0

-4.8
1.4
3.2

-0.9
4.6

-0.2
0.0
1.9
3.6
4.8

-0.9

4.7
0.9

31.8%
39.1%
36. 5%
28. 6%

17. 8%
20. 0%

34.8%
34.2%
34.1%
33. 7%
33.

28.1%

27.9%

21.9%
19. 6%

3.0
-4.9
-2.5
5.1
2.6
0.4
1.4
-8.7
5.1
4.9
4.9
-0.8
2.9
-2.0
5.9
3.2
4.1
-0.4

-2.7
-2.8

13. 2%
12. 6%
1.1%
4. 0%
9. 4%

12.2%
12.1%
9.9%
6. 4%

-1.0
-0.5

2.4
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GUOSEN SECURITIES

MizR: ERARNERFHER

1020 2020 3020 4020 1021 2021 3021 4021 1022 2022 3022 4022 1023 2023 3023 4023 1024 1024-4023 (pct)
WM 53.0% 57.0% 44.8% 40.9% 23. 6% 32.7% 34.0% 36. 5% 33. 4% 33.0v AT 12.2% 25.4% 28. 6% 30. 3% 1.8
#iEaE 16.2% 23.7% 7.5% IS 2s.0v 26.7% 27.7% 22. 4% 19. 8% 17.1% 21.2% 19. 2% 28.5% 26. 6% 1.9
IR 16. 0% 9.8% 13.0% 9.2% 14.5% 18. 6% 27.0% 22.2% 25.0% | 29.6%  20.8% 16.3% 21.8% 19. 7% 24. 4% -9.6
ERR - - - - 7.9% 9. 3% 9. 2% 9. 5% 7.6% 8 7% 4.8% 2. 4% -8.2% ?_ 7.1
Wik 19. 6% 19. 4% 21.2%  [EIE 232 20.1% 23.7% 25.8% 28.0% 27.5% 26.7% 24.9% 24.9% 24. 4% 20. 5% -3.9
PR 7.1% | 293 26.9% 28.2% 27.3% 24 5% 16.7% 12. 5% 12.8%  7.8%  11.0% 18.2% 7.1
[Eexes 5= - - - - - - 20. 9% 16.1% 10. 8% 18. 6% 14. 6% 14.1% 16. 7% 2.6
S 33.5% 36. 7% 37.3% 43.3% 41.6% 44.4% . 32. 4% 29.8% 26.2% 32.1% 2.1% | 16.6% -6.6
AR 5. 8% 11.5% 0699k | 9.2% 10. 5% 11.8% 14. 0% 19. 9% 18. 1% 14. 4% 7.1% 12. 8% 14.3% 8. 6% 16. 1% 7.5
REATE 16. 4% 31.7% 27. 0% 22.8% 35. 2% 19.8% 12.3% 34. 2% 30. 3% 22.2% 22.5%  [JESIE 10.3% 28.1% 15. 5% -12.6
RRES - 16.3% 13.7% 15. 8% 13. 5% 13.5% 16. 0% 14. 2% 14.5% 13.5% 16.5% 13. 6% 14. 7% 1.1
RENE 7. 6% 14.9% 8. 4% 12. 6% 13. 4% 9. 6% 10. 9% 6.1% 9. 8% 9. 6% 6.3% 12.1% 13.9% 1.9
gpans s 14w 17. 0% 15. 0% 17. 4% 18. 0% 13.8% 13.5% 17. 4% 14.9% 13.5% -8.9
%5 eI%F 20.8% 22.9% 20. 4% 15. 7% 18.8% 23.8% -2.9% 1.2% 11.4% 6.8% 12. 6%
HRN - - - - - - 12.5% 13.2% 18.1% 3. 6% 12.5% -
TR 20. 4% 20. 5% 22.1% 27.0% 20.7% 22.2% 5. 5% 10. 4% 13.7% 5.8% 11. 4% 12.2
K& it - - EsEiEy g -40. 9% -39.2%  -14.6%  -17.9% 1.0% 5.3% 10. 8% 5.5
HIRIR 1. 7% 12.5% 12.3% 16.7% -3.0% 4.5% -1.0% 3.4% 3.1% 9.8% 6.7
REE - - - - 3.8% - 4.5% 13.5% 8.7% 9.9% 9. 4% -0.5
RS -4.3% 6. 0% 13. 2% 7.4% 4.5% 2.9% 1. 7% 8. 6% 12.2% 9.3% -3.0
FERBE 5. 4% 10. 3% 9.0% 12. 0% 14.2% 8. 7% 3.8
LEE - - - - -10. 0% 1.3% 8. 6% 7.3
EIBM 15. 5% 27.0% 25.5% 23. 6% 18.2% 1.1
KRBT 11. 0% 8.3% 6.7% 4.7% -16.6
EZRE -1.3% 20. 6% 20.8%
A ER 12.8% 21.5% 20. 7%
RR*ES - - 8.3% 1.1%
EERE 0. 4% 5. 5% 6.1% 2.8%
kb | 28 37 5.9% 7.0%
ERIME - - - -
A 9.1% 19. 1% 17.0% 14.5%
L2300 - - - - -1.2%
=R -3.0% -0.1% 0. 3% 10. 8% 14.3% 15. 8% 5.1% -2.2% 7.3
HATE Sk 1.3% 0.5% 0. 4% 6.7% 10. 3% 7.7% 0. 6% -5.8
BNETF 1.2% 0. 3% 33.2% 10. 7% 1.1% -18. 5% 2.8% 6.3% 25.9% ~7.5%
RERE 1.5% 3.3% 6. 6% 17.9% 23.0% -3.8% -22. 6% -7.7% 19. 0% -12. 7% -7.8% 4.9
a8 12.3% 14.1% 15. 0% 17.3% 24.3% 27. 7% 25.9% 32.8% 1.3% 2.9% 17.4% -0.8% -24.2%  -13.8% 10.4
B Coas ST 26.6% 18.6% | 38.9%  38.6%  30.3% 20.7% 25.8% 8.9% -3.2% 0. 5% 4.1% 1.1% -18.2%  -24.6% 6.4
Pl T -13.2% =6.7% 18.2% 1.7% 16. 4% -0.7% 6.3% -2.1% 8. 0% 8. 6% 21. 0% 13.9% 8. 6% 1.5% -3.7% -31.5% -27.9
B - - - - 24.7% 27. 6% 26.9% 2. 6% 24.8% 24.3% 9.7% 2.1% 0. 3% -43.0%  -17.6%  -41.4% -23.8
AN - - - - - - 20.9% 19. 4% 15. 3% 11. 6% 4.4% 6.8% -19.0%  -38.7% -6.3

FRIRIE: Wind, EfSIEREFMREE

BEYRAREXZEHNRRERRERTMERNS



El{SitH

MizR: ERAREFRAEXE

GUOSEN SECURITIES

1020 2020 3020 4020 1021 2021 3021 4021 1022 2022 3022 4022 1023 2023 3023 423 1024 1024-4023 (pct) ;gzgulﬂaaq

KRBT - 195. 40 - 126.09 140. 89 195. 69 189. 35 205.62  159.43  147.08 -37.3 6.8%
saEnx 20058 15348 186.10 180. 72 182.90 181.29  167.19  146.09 -40.8 11.2%
HRES 166.76 178.80 265.02 273. 66 226.38 204. 42 143. 68 -60.7 13.5%
ERR - 166. 64 213.20  201.58 | 133.69 -67.9 18. 0%
uB 206. 94 201. 57 231.97 251.84 22170 194.85 -26.9 20.9%
WER 98.96 104.80 120.58 157.05 101.93 233.96  138.42 (S9SN 24.1%
wEme 940l 77.34 73.20 54.52 80. 09 71.49 60.57 61.47 0.9 28. 7%
RE St - - 375.00 249.17  222.37 23532 249.79 14.5 33.0%
SR 185.57 172. 65 332.10 334.26 26231 246.61  217.65 -29.0 36. 7%
RS - - 211.73 202.54  193.40 |[JISONGENN 215.11 64.2 39. 4%
SEE 87.56 85.16 70. 42 130.32  108.12  99.41 100.28 9290  103.88 11.0 39. 6%
AR 132.31 961800  106.05 114. 41 128.53  119.34 11196 115.40 3.4 42.2%
MRl - - - 233.75 230. 68 209. 01 131.41 204. 36 72.9 45.0%
ERBE 306.33  [BENOZNN 22571 201.55  311.42  298.46 28511  297.40 342,21 44.8 45.3%
Kt 48.19 47.45 49.95 45.67 44. 68 46.18 49. 64 44. 40 44,03 49.33 483 [ENAN 5042 52.63 [1156:33 1 44.61 48.07 3.5 46.9%
+28 195.12 132. 61 136.20 145. 68 153.55  188.64  169.89  164.92  168.58  175.75 7.2 48.1%
RRBH 114.30 123.29 109. 01 119. 39 133.66 156.67  158.80  145.57  122.83 -22.7 49.1%
B - - - 103.45 119.94 121. 11 203.21  199.12  159.91 -39.2 54.0%
LEAE - - 170.23 162.70 183.46 180.98 189.57  181.11  186.61  179.93 -6.7 57. 6%
T 5 IS 134. 63 140. 46 162.39 194.59  198.75  197.49  177.44 20,0 63. 9%
AT SHE 127. 67 139. 01 135.09 134.21 131.12 -3.1 69.3%
TR 144.27 134. 51 165. 47 149.18 128.77 150. 03 21.3 69.8%
AR 102.96 112. 61 105. 46 ~7.1 74. 4%
EIRRMH 144. 65 151. 60 233.99  218.92  245.50 26.6 76. 4%
PAr 136.84 130.13 131. 60 129.78 142.34 12.6 77.0%
Loy 2 - 133.89 136. 47 150. 86 148.54 2,8 77.4%
R 147.32 178.70 -27.2 77.7%
AN 203.84  219.30 319.26 31682  318.81 2.0 81. 6%
HiHRE 105. 22 107.44 -2.5 89. 2%
ERET 215.17 206.30 196. 42 145.89 144.53 134.59 133.35  198.90  182.41 97.4 90. 6%
SR 126.84 108. 26 97.28 125.14 126.77 1.7 92.9%
R4 - - - - - - 71.21 - 63.37  61.95 68. 84 65. 01 67.67 6.4 99. 5%
kot - 107. 26 93.95 99. 40 106. 91 106.67 | 218.55  213.09 = 257.36  245.55 115.0 100. 0%
#xks  [1202900 132,67 132.75 123.64 112.78 114.26 117.20 12238 150.23  150.75  158.69  154.31 57.4 100. 0%
FRES - - - 97.10 - 80.59 70.15 66.37 67.05 84.23 102. 25 111.86 123. 41 82.9 100. 0%
3 94.95 90.18 89.79 82.66 84.77 85.76 87.72 93.66 96.82 | 115,08 104.42  107.13  103.07 12.4 100. 0%
R - 243. 31 - - - 259. 07 236.72 254. 43 241.16 25438 266.15 | 338.90  326.83 64.3 100. 0%
h# AR 364.37 310.77 320.86 309. 28 359.57 41190 367.99 411.99 100. 0%
ERIB - - - 1298.70 - 999. 63 820. 42 806. 45 1120.80  992.83  987.20  932.88 100. 0%
pal: e 114.37 118.90 120.06 113.83 109. 81 111.05 106.77 107. 07 135.87  147.58 100. 0%
hisERR | 83.50 8583 780990 8606 89.03 895  93.82 95.20 103. 51 105.97 114.52  123.89 100. 0%

FRIRIE: Wind, EfSIEREFMREE
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SHYmR

EERIERE I RANEIEIREAMRE; TMEEETEENIRUIER, BIAEFEHSHEL, HWRMIZ, BU. QF, GRAZENE=ZFHREIEMW; FEEDTE. WEIRKR
MEMRRE R EORFE NS ARENE N BB RE, 45t

EEFH

AREFHEBESFRBARAT (EEFFEIESSFARNESFRFE AN SZFHER) TUE; REMBVARRBIESRBABRLQT (UTER “BRAT” ) FE. ARSVERATELER, AAF
AoREEEABEIAREMREARER . REPEITA, EANMAFMNIATFUEMERXER . EFEEE. EMEXFARENHESITVERBIARRAREEXTENR S, —TIFAKRAFEZR
FPREHARETEMAAE.

FRSETEQATFNERRERES, BRAAFTRIDZFAMREBHTEM. HEHE. AREMBER. F8 BURENRRREZ LB TRIREAT LMY BRFIET, EARNE, RAF
AREESHLAMEAMEMBER . BWENT—BHRE . ROBDMRIEARSASEREERMETRORE; ROBTHEMAAE, EHMMESITAXBEREAR, RBEENISBITRERX
EFAEITAR. BRABDHKKNETRESIFERREPARIN QAR MAITHIESHIHITR S, TARAXLEARRMBIFIRMIREFRIT. MEMEEemM~RFRXRRS. AQRANE~E
AR, BERIIAKR B AR S S ERITATRE M M H S AR EPERNRB WA — AR ZRRK.

EREMMESELZH, FHEEESINTIESHE ML FRNEYTEE. AEABEAT, ARESTHESMBERAITEEIMET N AR FZL. EAHRRS ZIEHR RS E 2 BIESHR
FERAMPEROKKEIATY. REENESBCHRFZEFNMSZSRABITHERERAAREMBASTMEERHBITRIENKE, RABDKEAMKREZEAARERERNEMELN—T]
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