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Power Transformer & GSU Lead Time Benchmark 2022 Q1 - 2023 Q4
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Cost Model Breakdown

= Margin = Overhead
= Grain Oriented Electrical Steel = Copper, LME Spot

= Manufacturing Labour = Transformer Parts & Equipment
= Professional Labour Light Fuel Oils

= General Freight Trucking, Long Distance = Hot-Rolled Coil Steel

= Aluminum

Recently, extreme demand has led to high margin & overhead
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2020 2023 2024 2025 —— Distribution Transformer (+80%) -~ Power Transformer (+80%) ~——— Substation Transformers (+59%)
—— Grain Oriented Electric Steel (GOES) ~ —— Copper
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