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B 12: 2024Q1 $AEAE-U # A ERHEBER K
FREAR| 202001 2020Q2 2020Q3 202004 2021Q1 2021Q2 2021Q3 2021Q4 | 2022Q1 | 2022Q2 | 2022Q3 | 2022Q4 | 2023Q1 | 2023Q2 | 2023Q3 | 2023Q4 | 2024Q1
JBEAR 37.74% 39.20% 39.85% 46.90% 44.94% 42.89% 4252% | 38.92% | 39.99% | 36.66% | 41.00% | 41.45% | 45.48% | 4556% | 45.42%
AEMH 33.21% 35.18% 32.80% 34.35% 30.48% 43.29% 47.21% 40.36% | 44.46% | 37.57% | 34.20% | 35.85% | 31.88% | 31.33% | 33.46% | 32.63% | 33.44%
7% 8% 40.71% 38.81% 37.56% 44.83% 39.64% 40.45% 41.98% 37.73% | 39.15% | 38.61% | 37.04% | 35.00% | 33.44% | 34.23% | 36.08% | 33.03% | 34.68%
FEAR 44 84% 40.45% 40.60% 40.86% 40.01% 41.11% 40.22% 37.48% 41.04% | 39.48% | 39.73% | 39.81% | 40.71% | 40.97% | 40.58% | 40.07% | 41.93%
P AL R 25.82% 26.59% 26.91% 23.79% 21.56% | 21.83% | 18.87% | 21.10% | 19.58% | 24.34% | 24.43% | 21.44% | 20.43%
BEAL-U 34.09% 16.18% 16.29% 20.15% 34.34% 32.49% 37.99% | 35.66% | 37.79% | 37.07% | 24.54% | 24.67% | 24.72% | 2359% | 23.79%
TR 36.33% 45.26% 39.25% 39.14% 37.55% 44.86% 46.11% 37.33% | 37.71% | 39.00% | 37.64% | 37.73% | 38.93% | 38.23% | 40.80% | 37.18% | 36.49%
B 39.26% 42.92% 40.81% 38.14% 38.35% 38.12% 36.04% 37.20% 39.89% | 39.06% | 40.29% | 37.86% | 35.69% | 34.69% | 34.47% | 32.55% | 32.93%
BREAR 30.93% 26.83% 33.48% 36.58% 33.41% 38.68% 40.58% 4451% | 40.78% | 38.28% | 32.65% | 35.71% | 37.40% | 33.07% | 3598% | 39.08% | 34.22%
FR%AR| 202001 2020Q2 2020Q3 202004 2021Q1 2021Q2 2021Q3 2021Q4 | 2022Q1 | 2022Q2 | 2022Q3 | 2022Q4 | 2023Q1 | 2023Q2 | 2023Q3 | 2023Q4 | 2024Q1
HRAR-U -747.81% | -56.35% -43.10% -41.45% -20.33% -14.97% -5.79% | -10.68% | -19.48% | -11.74% | -47.94% | -21.63% | -11.48% | -10.52% | -15.09%
AEMHH 9.92% 17.84% 19.09% 6.61% 17.21% 28.53% 27.56% 21.75% 18.48% | 30.32% | 5.60% -3.20% | -17.38% | 5.60% -0.80% 7.88% | 11.99%
7% &% 11.78% 15.16% 17.33% 20.59% 19.76% 18.83% 21.05% 29.34% 15.50% | 26.92% 1.13% 4.67% -5.58% 8.25% 8.73% 8.47% | 12.46%
BARR -9.80% -4.30% 5.98% 13.15% 9.60% 14.91% 21.66% 20.21% 18.26% | 19.33% | 7.36% 4.52% 2.94% | 11.73% | 8.56% 12.22% | 9.25%
EXAR -1.32% 24.21% 20.56% 20.77% 21.43% 24.70% 21.08% 21.28% 7.83% | 14.64% | 1433% | -8.80% | -0.20% | 950% | 10.48% | 0.96% | 4.23%
FEMAR 1.60% 14.95% 17.73% 8.35% 12.57% 18.75% 13.43% 12.31% 9.64% 10.90% | 6.13% 4.19% 9.77% 9.60% 6.28% 12.07% | 13.92%
P AR 19.65% 26.40% 16.15% 17.24% 1751% | 17.01% | 10.57% | 7.50% | 16.09% | 18.19% | 21.41% | 13.70% | 15.12%
JEEAR 3.25% 15.32% 5.64% 20.40% 18.16% 16.40% 12.08% | 20.34% | 13.26% | 4.76% 9.84% | 12.11% | 14.16% | 12.60% | 7.20%
TR 18.53% 13.70% -3.39% 20.50% 16.67% 22.32% 25.18% 21.13% 18.09% | 20.36% | 15.66% | 16.90% | 12.82% | 16.23% | 1055% | 15.64% | 6.75%

FH KR Wind. FFRIE A 5 PT

2024 S HREF A B EAZREK, 2022-2027 5+ B AloT SoC T K 2+
Ge¥K, B 2024 55, % Canalys FUM, 2024 5455 7T F Bl ik & 0938 K R4
2] 10%, 2} &FaFEREREHTHEK 17%, R, B8R 2024 F—F4R,
2023 FF4R, 2022 FPEH
AloT SoC ¥ 7 7 AL 950 12T, #it 2027 4+ B AloT SoC % R T AR A 2
K %) 2793.59 /27T, 2022-2027 4 CAGR ik 24.08%.

BRI T S LT A IR L 4B A R

B 13: 2027 ¥ B AloT SoC ¥R WHHAEA 2L 3| 279359 1T, 2022-2027 4

CAGR i 24.08%

3000
2500 r
2000 |
1500 |
1000 -
500 |
0

2793.59

m P EAIT SoOCTF AL (£45: {Z)

2251.52
1814.64
1462.53
1178.74
950.02 I I
2022 2023E 2024E 2025E 2026E

2027E

|

BB KRR PAE R SN FIRIE AT R BT

MMTHEERELEFEMEMAI HEEW, SoOCHRAFZETHK , KATIAAY,
TS KB 7n, 30 Al H4%x, SoC EXA L R#EK, RFlat, §F SoC
IR E G2 A 3, SoC & K¥gKFEF4155) SoC kB l3g K, SoC kL5 h

PR E

[

S ob A E B G B 64T B FE e R A R
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27 FRIES

3. BfE#Hk: LGiemAN, MRRFFLELE

BRESAREEL: AEBREREHE, KRB LR B, Y ERE, 2024Q1
BRS KA RFIEHALRT R, 27 DDR3 SFA AR A6 KL MA DR, Mk
T4 I Bk S, B E NS RIME T REITHERE, BATH BB I L5 B A
FHBEMARILZRMTHIAF, KENH TS LT,

T RERE

BRESHARBREL: MERS L, 6T BKEFFETAESR. AMERE,
AT ek R P A AT s, AIARE SN B AT KA, 4B IR TR
3 A 11 B4Rid, DDR3 #4&A 2 T 2024Q2 ## 20%, NOR % = st f 2 Lk, #AA
FRALG R BARADHDHE LT, APEST kF&, 2024M3 & (DRAM). %
(NAND+NOR) A E BT #EL 4 ARARE K, M@PiEmex LR EHFS LT,

B 14: 2024Q1 AiEEABRB KRR TF A= S, h  B15: 2024Q1 A S ARG THE, ARILEF

2022Q3 Ak B Xk (YoY+14.9%/Q0Q+5.0%) ¥ K (YoY+47.1%/QoQ+241.4%)
60 80% 15
60%
jg 40% 10

20%

0% 5
-20% 0
-40%

30
20
10

0 -60% ®) o 0 o N W S o N o o oA N W o
[ogucoaNc o aNe NN Ao o oo o Ao Ao 4
8 & &8 N N N § § § § & & & N
S S © © © © © © © 8 © © © © © o
N N N N N N N N N N N N N N N

w— W R (LR Yoy QoQ WA T BUEESALE (L)

HAFERR: Wind, FRIERFRAT 2: ARG LIRS I, KBRKR: Wind, FFRIERFLH E: B ARG Q469 S 4137,
FEE, SHE. FERD FEE, AR RERY

B16: 2024Q1 A A MK B AR HRILEF @ EI7: 2024Q1 XK MR BEF KBB4 R BAFRE

(&% A F QoQ+2.2pcts/+16.7pcts ) (QoQ+2.14 1z 7/-0.3 X)
6.8%
50% 40 2025'9% A6%5 1% %40 6% 70 16 1 350
. 0%g9.6% 57.96 58.76 57.37 57.29
40% $3.0%  33.5% 35.6% 034.40,34,10}06-2"/0 60 | 484655.85 55.7255.15 57:29| 50
28.5% 28.2%¢ 7045 5i27-9% 30-2% 50 | : 1 250
7%5.6% 40.57
30% r 21.9% 23.1% .
40 f 29 7134.43 4 200
: 27.87 29
20% 12.6%j 004 o 9.3% 30 f 1 150
2%6.4% '
0% | °4.8% 20 | 1{ 100
0% L Asy/ L R, 0 | 1 50
O X & D> Y N %) > 0 0
Pgod o d e Fo & o
210%0F oT AYT AY A A WV  O a a o
O RN NN RPN OGS T I IS
200 L R R U P R R P
—e— A —e— AR m— S (L) Dol

AR Wind, FFRIEFATLH 2 PTRAARAEIEI S . KIBERB: Wind, FHRIERFTLAT Z: FT ARG QIEIL S €147,
FEE, AR RERD TEE, AR RERY

AERERREL: BAKRRTALEER, SAREFRHALHSH. BAER
AT Az THINRT T HAT, RBERAELS LR A LR HRN RIS P,
A A LGB EE T AR A A ARk, s, BT EAREA) SR AT IR
A BEAT RS (RARAN B ), 4580 b 458 M B 2 R ST AL, B AT % LB 2%,
2024Q1 Bak. LRI E, KB LA H.

iE S B E LG & 0AE S I E Ak F 10/34



27 FRIES

T RERE

BREREBIREE : A LR TE, &L SSD FARS. 2024Q1 4
MR IR BB BBAA BRI, RBEABREERIAEFLE, Hu) TR M4
APAN BAZT G, 3 TrendForce 038, 2024Q2 A MhA& it 4k 4 HiT, 123k g o
MR, BB RR B AR IS, BIKEE KT ARESRE LT,
kg SSD X R T ZaMR 4 LkEF K LA, 2024 FRMEALRERHA, Wl
Q2 &AM F3E 20~25%, #HiehbwmEReS, T AER. Bal@E L. ZHFAf
a2 Bt B A T EAE) EARMA Ao k& SSD 4%, MK 3 At L,

BE18: 2024Q1 AR AR ERIFE LT, A1 H L&  EB19: 2024Q1 AR A B AwEEK, 416 L5

(YOY+216.296/Q0Q+20.2%)

(YOY+265.9%/Q0Q+1369%)

80 250% 10
70 4 200% 8
60 .
50 4 150% 6
40 4 100% 4
30 4 50% 2
20 ) o
10 1 0%
0 -50% 2
> N A D N 5 D -
d§)' iﬁl' ﬁﬁl‘ ﬁﬁa' w?gl fﬁgl W3 ﬁga, 453' qga, !
I R R R I 6
T B EK (L) =——YoY QoQ WA R A A (L)

FAEFRF: Wind. FHRIEFRF LI E: FTRAMGEETEL, 18
Y 4%, FRIA A

B20: 2024Q1 A ame BAIRL ) H4 EiT (L4
#) & QoQ+7.8pcts/+9.9pcts)

HAERRF: Wind, FRIERFT LA 2: ARG OIETEL, 8
Hfe Bt &

BE21: 2024Q1 ARt B A KA 34 A, AR
¥ ERA (QoQ+21.4 12 T/+14.6 X)

30%
20%

10% r

0%

-10% A
D
20%

16.4%16.29%18-0%

-30% -

26.0%

160 300
140

250
120
80 150
28 100
20 50

0 0

—— BN R e B R w7505 (fe) ——DOI

KRR : Wind, FRIEFAALAHT 2: FARARHOEIE L, /8  KIFERR: Wind, FRIEFFALA 2 PAARHOEITEL, 18

Bt

fEBA £

e Bt FE AR

M 8) e A, 2023 S5 B MR R L By = E KR, A B M YK 2022H2
Ak, % 25nE KB IAIR o, G55 B MAEH4 T 17, £ 2023Q3 + A Preis,
TAT L TFATH @, 2023 SFE N A B ks Eie TR, A % RN BT,
TFAKES K. A LGETITARFLGPEAREELRZ: (1) 25N
T3P ER N 8L 5A KT (2) R T3E s R RBEMR LN
B, N E MR kATE

iE S B E LG & 0AE S I E Ak F 11/34



27 FRIES

BB K AR

(1) BRT : 2023 FE&na LgamdmAKE, THRHEBRMDFREREK, £
BEANSTIHAMPRBIBET AT, FATERMELEREPFPFN, 2F 54
Bttt 50.89 1B, R tb+45.06%, kB2

(2) #4) : 2023 &N B LEHREK, TERBRERAT ET/TRAMFT
G ERBY K, WHT IR TRERAE RS @A,

(R OBENR T : 2023 F &N B, Lboa@ TiF, 2k s @RI EA,
227 O AHEO/RELHARELES, THKAHBRNK, TELFAHFK
FEAREZ; @ 2023 Ak, DDRS W AAE 5% R ER Sk, w3 &N
8] b 7 & AR FHE,

#1: 2023 AT REKHELERI, kGERHITLLAEBRE, 2RTAEATHR

2023 %  EXBRA Bl (L) 93&;%_*'] " Aok m &_;%ﬂ "
(fe ) (e )
Ik B €187 57.61 -29.1% 1.61 -92.1% 0.27 -98.6%
h REE 4531 -16.3% 5.37 -31.9% 491 -34.2%
RS e 5.31 -53.7% -3.06 -4.92 ft. 7T -3.27 -4.92 ft. L
£ ARy 11.27 +21.9% -0.48 -1.31 1z -0.65 -0.98 1.7
LR A 101.25 +21.6% -8.28 -9.01 12 7 -8.82 9.2 L7
By fagh 35.91 +20.3% -6.24 -6.96 12 7. -6.42 -7.08 e
A 17.76 +49.2% 0.25 -62.8% 0.15 +26.7%
o/ WAeRR 22.86 -37.8% 451 -65.3% 3.70 -58.1%
BERT RREY 7.03 -28.2% 1.00 -71.6% 0.88 -77.5%

HAER R . Wind. FTIRIEFAI TP

i 4l B B G H A9 4E S A ik R 12 /34



27 FiEEH
T EERE

2024Q1 KRR =8E, ., B0 RAKSF. 2024Q1 Ak T LA LA
AHAR, SHANEALGRRLER, T 2R 7 0MEHE LK, LaF K
BFERFE. L+, A B0/ ELAT RERERKR, RRFTAEER; &%
P RIEH A, RRANA K EE N,

%2: 2024Q1 $ % G BAAEE, kB4 ARk, LERFRERR X

Ja &4
2024Q1 EH B AR Bk QoQ Al (1 YoY QoQ Gl
(e L) _ #i# (L)
)
KA1 16.27 +21.3%  +19.1% 2.05 +36.5%  +477fLR 1.84 +41.3%  +4.97 1L
HoL: W THERDE, AHEA BRI, Fa) T IR g
wEE 1007 -5.8% -9.4% 0.87 -23.9% -48.3% 0.82 -26.0% -43.6%
BHET B 21, EFFHREPF BEGRENFLHITLTHERXANLLAAFREY 0, TLTHEHEEHRKAR LT %
A RSB 1.06 -14.2% -334%  -045 011z +1.15MLA -0.48 01feA +1.22 LR
B sk L anRikiz, ¥ & “WIiFIi-78F L BIN, FABAN K@K F R LG 55108 E 7
E #4405 +985%  +12.5% 050 +0.78fc%  -6.3% 0.62 +1.08 124 +34.0%
Ho: HReTZREFTHERLDE, PN RBIGRT HNRGREITIAK, ol TEREKF T F I
LA 4453  +200.5%  +25.6% 3.84  +665Mzt  +598.1% 3.63 +6.46 1L +2324.3%

Ho: KABRLS, BN B R@EM, BRFILEKDF
BA© fafkefAty 1727 +305.8%  +17.6% 168  +294MeT  +3.081L% 1.65 +294 L +3.19 1L
BOR: FLRRAAR, THTBERAL, *RHERRRA, REMsFE BRE)LA £ T

e Bp # 8.11 +168.5%  +1.4% 1.95  +2394eA4  +43.5% 1.93 +2.38 1L +44.2%
Wl BTk = S i 4 LT, A3 EM. Lh ket
TAS AL 7.37 +75.7% -3.1% 223 +1032.9% = +2.9% 2.20 +741176%  +2.6%
f;; BWo: RAEBEDSAERENKEMIEK, PCle Retimer. MRCD/MDB %4 st b it i sh g ak. 241254 Lo
. RS 2.47 +72.5% +22.5% 0.51 +138.1%  +184.8% 0.66 +293.4%  +206.9%

Wo: FTHAARA B ELKGKE, VAR DDRS B £2H 4R, 23 SPD &~ &He94 2 Bl K g K
HAERF: Wind, &N NE. FFRIERF TP

2023H2 Ak BARR A REBE, ARAERE LT, K& LF, 2023H2 U
Kk, GMRE NS BARAEKREISIALY, LV, TETLAGMNMBERER
AT AR SR AL, BA)] BARIAHEERANE, MR FE0/BE
RN AN s, BBEAK, 2024 A F 4L E SIS LKA R AR, W
T & 8] BARE A BARREARE 4 b

(DK KRB EFTOAHER ) 24 A LT, LT~ WAL,
EMZBEERT Bk K B iEmk, BEL K BEE—F R, KANAZ
PR, &N 8] &S AANRE ) TR S A,

(2) #48: TrendForce T 2024 % 5 A 7 B K& LB A6k & 490 skma i,
DRAM/NAND # %2 F 2024Q2 4 5] Lk 13-18%4= 15-20%, % % Z 4 E R 3 Al
THERERE R, ETRAT R EERAL, oM BOFERAH L
71 8] BAVRE ) eyt — o BAT .

(3) #& v /B %E: DDRS B & FR;A AL T RERW, HHEZO/BELRE
BIRER, B THEARAESEHE, 2024 FHFHBELF, &3] BAR )M
AR

i 4l B B G H A9 4E S A ik R 13/34



27 FRIES

TR RERE

B22: 2024Q1 BN Z R A6 B B AR AR K

£41% | 2020Q3 2020Q4 2021Q1 2021Q2 2021Q3 2021Q4 2022Q1 2022Q2 2022Q3 2022Q4 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1
kpoIH|  408% 29.5% 358% 43.8% 4938% 53.0% 495% 49.4% 46.1% 437% 383% 205% 36.4% 345% 38.2%
LFERE  253% 293% 321% 35.8% 392% 39.1% 374% 409% 37.7% 33.2% 37.1% 35.9% 37.1% 384% 374%
ALSRA  21% 21.9% 290% 37.5% 449% 50.0% 499% 426% 303% 32.7% 16.8% 84% 75% 142% 12.1%
Lhmh|  22% 24.9% 27.8% 36.5% 440% 344% 334% 32.7% 25.6% 238% 22% 193% 25.9% 278% 31.8%

LK 16.7% 25.9% 201% 157% 16.9% 178% 10.1% 04% 13% 05% 49% 185% 24.4%
fad Adk 183% 158% 123% 17.7% 145% 109% 45% 5.1% -1.9% 93% 24.7%
# A 195% 203% 187% 218% 22% 200% 18.1% 114% 59% 17% 59% 326% 37.3%
M T06% 69.7% 65.1% 61.5% 376% 464% 432% 423% 457% 56.4% 533% 58.8% 64.8% 574% 57.7%
EREG|  341% 28.5% 30.7% 32.6% 420% 48.5% 58.9% 642% 70.7% 720% 415% 475% 44.0% 476% 54.6%

BAl% | 2020Q3 2020Q4 2021Q1 2021Q2 2021Q3 2021Q4 2022Q1 2022Q2 2022Q3 2022Q4 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1
RBAN|  204% 157% 183% 238% 321% 316% 30.8% 33.0% 284% 29% 112% 114% 68% 19.9% 12.6%
LFEE  12% 54% 112% 184% 19.1% 19.5% 163% 200% 153% 45% 103% 9.0% 12.0% 142% 8.7%
RSB 73% 02% 169% 183% 308% 29.0% 35.5% 324% 28.6% 462% 278% 32.9% 53.0% 993% -45.4%
ERRA|  107% 154% 163% 27.2% 35.0% 24.5% 185% 17.9% 17.9% 342% 138% 18.9% 8% 148% 12.3%

LR, 28% 94% 83% 16.8% 113% 31% 7.0% 81% 93% 8.0% 189% 14.2% 100% 13% 3.6%
At 67% 02% 22% 5.0% 33% -06% 296% 23.6% -193% -10.0% 9.1%

A 7.9% 93% 9.2% 9.5% 76% 8.7% 48% 24% -145% -12.2% 8.2% 17.1% 24.1%
MAA]  7129% 63.6% 448% 409% 23.6% 32.7% 34.0% 36.5% 334% 38.0% 47% 122% 25.4% 286% 303%
BREA|  197% 33.6% 122% 36.5% 121% 158% 281% 36.6% 39.4% 35.4% 125% 216% 7.1% 7.0% 202%

HAERR: Wind, FFIRIEFA AT

N

AR IR : 2024H1 7

mAe B 7, BEYREF RN

AR B 2024Q1 Mk TR A E R MY, BRGERA, KT IF L A 2023Q3
HEJCK, BAIMBEREYT K, AL %NE, 2024Ql AL TR EZXEFTHRER

E23: 2024Q1 A AR 3k T WK F b

(YoY+30.5%/Q0Q-9.6%)

oy, NBAIRESH RF, HIRELEFIFE 2024Q1 RlHLIE K, HAKES H A, @mAFEIR
TR 22 2 2023Q4 % K S| B B AR K AR K Ak, P B AL AT R 52 Q4 b4y
K&, ABEARERA, RMAM 202401 EARBAHRHK EATRASZTIHRRE, #F
SR LA 2024 554 A 30 BARIE, BIS R EAAXCZ2ER, etk EE
FHEE, TI A8, R T HRTHEAKRLEFI, AF. TESTHEELCHELREE,

MM EL: AREFBRELEBL, HELT, AL TLEBHE. BEIHRZL
WAE 4 A 23 HARiE, 17k 2024H1 BARKZ B A B4 Y, BEEY KA LRI, HTHERE,
(1)K % EF 2023Q4 R EFH IS Aoik B 5 FE1L, 2024Q1 3R L £ 55 8 A2 45 (2)

Ik #iF 2023 SFRA, TE A B, EENLGFAALFWEANRT, &K RIKE
FEIMAEAFFAZEH; (3) REFRIFFTHEF LTI L, 2 I‘T\iﬂ’ﬁ%iﬁi%o

cfE M &Y K E24: 2024Q1 B M AR 3k & S oKk W A A
(YoY+62.6%/Q0Q-104.6%)

50 150% 12 ¢ 10.38
5,7536.4433 7636- 35.013%0135 2 9.27
gg 212320727.0131.41 100% 10 746 194
50% 81
20 61
10 o 4
0 -50% )
5 X Q> ¥
& Q (SRS
S S V2 °
A > D SN e & & P & S ¢ & S
SN N I Sy S S SN SN S SN
N N N N N N N N N D
— TS (L) e—OY QoQ A A

mAERL)T B B4 A (L)

HIERR: Wind, FFRIEFFFLHT 2. Fr ARG EMEFSF, £
B, B

EXTS
L

PA
/év:ﬂlé\

AR R Wind, FFRIERF AT 2 FTRAMRGSMEEF, £

#IEME ., RAMFF R Z. REMK. BAREL FMR, RBMEL, AREF. BB
A

TF] %%Rlﬂiiétﬁléﬁfm 3&357]?"/%4‘%}9;1}]
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27 FRIES

B25: 2024Q1 BRIk LA FR-FIRLRA (L/F A F E26: 2024Q1 BRI B F KAz B J 4 R BR LRI

T RERE

QoQ+2.2pcts/-8.4pcts ) (QoQ+2.45 /2. 7L/+29.0 X)
60% o 50 46.89 . 250
52.2% 4466  44.44
0 51.4% 51.0% 49.8% 48 8% 4 L 9 44.01
0, L
50% 42.19% 43:2% 41 104 41.5% 41.49% 7% 40 | 37,96 1 200
40% | 35
9 30 4 150
o [255% 28.6% >
—0_22.0% 20.8%
20 4 100
20% G
. 8.0% 15
10% | 1% Lo e 10 { 50
SN 1% oy 12V \4% 5
0% L L 1 1 1 ‘ 0 ) n 1 1 1 0
RSN G A VR RS AR S R R R 2022Q4 2023Q1" 2023Q2 2023Q3 2023Q4 2024Q1
-10%v N AN I A\ G 6\' \Z 6\' 6" N
v Vv v v Vv v v )
—— % —— A 7 E A () —=—DOlI

HABRR: Wind, FERERFLA ko AR OIEINAE S, HIBRR: Wind, FRERFRA &0 AR LIEITEFE S
L. RIAM. HAFHL, AR RIRME. AMES. F LM REM. HARL AER. RRML. ARES. £
A A

2023 F XM BHEMREHER, FAR ARG AHLEFAL. 2023 F4£ 7%
WAL AEGREFRT, $REMANBWREHEK, RRE) AT & EE R
BA; LM AFUNRA SN, TERENITHLFATASTHAR, £PdSHHE
XAHEFENN LG EFLENE, RBEYATHEFNF THE KT LETF

BARRA

(1) HERE: FRFNSDENLEBELE, EFNPENMMEERARRA; T
ERNAELT LS, KEBLERIFEARWNAERI H, 2023 F/, 35 USB A L&
AU T ELERPHEIARALZ F, M4 DC-DC ® k., E-fuse &% H LA EF,

Q) XAEF: HHHAEIEREET. WRFE, BSH KL FBHSEHITS
AT, e F AR 42 £, FEREEA 53 LM, BHASSREREAH LG,

Q)VBFRAR: A KERALAEFH/RHADBFTEKE, TELFHNA LA E;
R i 2023 4 DI 5 B A1 ¥ 2w AU R R ST AR, BAR 2 T AR R L 2 Rt

&3: 2023 55 KM HEMEYHEK, LHRALGFIN

2023 % B (L) 12 &4AE (e FedkJ3 &4 47
) (e )
EHRE 26.16 -17.9% 2.81 -67.9% 2.12 -75.0%
XAheT 25.31 +21.1% 0.51 +1.04 1z T -0.90 +0.17 12T
B S 21.37 +4.5% -0.60 -4.59 274 1.70 -48.5%
d AR 17.80 +36.9% 2.61 +6.2% 2.51 +6.5%
Ui 8 13.11 -21.5% -3.05 -5.56 12 7 -3.93 -5.63 1z 7.
o+ R 13.03 +20.7% -0.91 +1.15 12T -1.46 +1.61 12T
B3 10.94 -38.7% -0.35 -3.02 {2 -1.13 3L
£8% 4.72 +7.1% 0.30 -42.7% 0.06 -85.4%

KAEKR: Wind, FFIRIERF AT

iE S B E LG & 0AE S I E Ak F 15/34



2, ;:|:'|$'
'
2 b llIEEgﬁ;
470k R R R
BE 202401, ZHBEM AFKEILENE K, XAHEF g SR TR
pe3g G T AL, EERb AR, QLA ERFK., LEMERE, ZHAITEIRL
WK, HMEWER K. BARRE, BRI ) 2024Q1 HAKE I IR, 3 —F EpiE
THATHEKLHNE. BAHFETFAAEEF R LR, @i, Tk,
KR Fe it e E Mk L EMABRKIRA RN, ME G LR EFEN, IR
BN ) B AR BB Y R,

%4: 2024Q1 BA S REW BB, LR EH
PER: 3L IR y Jodk)a B4

2024Q1 &Ik (fe) YoY Yo 0
© o) Qi (o)
7.29 +42.0% -0.7% 0.54 +80.0% -60.8% 0.50 +713.1% -57.3%
F B ‘ . p—
HFo: = SdE 38 hm, A8 8038 e BT 2
e 7.76 +101.8% +3.7% 0.36 +1.06 1z -77.5% 0.24 +1.55 12T -82.0%
Bol: 1 TH0E e, KBEPELMK, 2 AR £2EFB0E, BRTHMER, BTHKRAKEEK
4.42 +12.1% -37.4% 0.37 +12.4% -47.6% 0.35 +32.4% -31.9%
B na . . ; ; —
Hol: AEMRANIEK, & S4E LA HE
6.02 +110.7% +4.8% 1.01 +224.8% +23.9% 1.00 +226.7% +32.8%
A S AH — —
Ho. %355 £@iE, LEAET X
B 3.62 -23.0% +16.9% -1.50 -1.524xw  -0.96 fz -1.59 -1.371t -0.81z
T OB ERENKE, BAEAHTE; A0 TRMEE KRLTEAREAE, TLARRETRMATEENE
B £ R 3.19 +20.2% -17.7% -0.29 +0.314zT +0.27 fe -0.30 +0.47 et  +0.37 4Tt
an B & 5 - ; - - — - P
Wol: GMEAESERTDE, RART, WHWABO LG, WA~ HELAHETE
T 2.00 -34.9% -28.7% -0.49 -0514zt +0.024z -0.74 -0.55 {2 -0.11fz
B IR 2 ; ¥
TR BREARTAELRATMAT SRR, N SHEKE, FHENTE
L5 0.95 +18.3% -40.5% -0.13 -0.09fzxt. -0.37 1zt -0.19 -0.13 1z -0.32 4z

Wo: LATH, FEAAERERARRERFRLE TR
HAER R Wind. FFIRIEFAI TP

2024Q1L AR B EA BB BRA, TI M AR K B AT EARIREB L,
MEBAVBE S R F, 2024Q1 % HAE MM N S LA R FRAIRIIE K, AHHLHAR,
T %A B m A N B I, B F & RN S BT KBNS 7 @ R AN PT
Ho BFFHRT LYAM 2024 55 4 AR, HINAKEMNNE (TI) LATHEHR%
HARGAY, MERE R YR IHE, M TR X 10~20 SFa9RF,
MNP REA T W Rk, BARET ANHEDBEA T RE, &g s
= i NBT AL B 3 T A, R E AR N E) AR BB FS L,

i 4l B B G H A9 4E S A ik R 16 /34
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B27: 2024Q1 B WA HEARIRLEBIRA, A E H28: 202401 ZREMS BAHALAF A S ETIKILA R

AR ]
LA | 202202 | 202203 | 202204 | 2023Q1 | 202302 | 202303 | 202304 | 202401
Ehpmar [ 50.0% 60.7% 55.6% 52.7% 50.6% 49.0% | 472% | 52.5% 70% 63% 63%
YhbT [ 41.6% 35.0% 22.9% 28.8% 26.4% 22.1% | 243% | 27.2%
Ly M 35.9% 34.2% 31.0% 30.8% 29.2% 31.0% 27.7% 29.0% 60% r
AL [ 430% 42.1% 41.6% 41.2% 41.5% 43.1% | 42.5% | 42.6%
a0 50.4% 51.9% 46.3% 45.3% 38.2% 36.5% | 306% | 32.0% 50%
dFwE [ 28.1% 0.7% 6.2% 23.2% 25.8% 23.9% | 286% | 33.7% 0% |
bl 59.4% 58.9% 59.1% 57.9% 51.6% 50.0% | 46.6% | 47.6% 9% 29%299%
ERR, 31.7% 33.0% 31.7% 29.5% 31.1% 26.8% | 28.0% | 22.0% 30% L 25%
0,
A% [ 202202 | 202203 [ 202204 [ 202301 [ 202302 [ 202303 [ 2023Q4 [ 202401 20% | 16% 140/1 8% 16%59%
By [ 31.6% 27.2% 15.1% 5.4% 9.1% 6.9% 18.2% 7.1%
XAHBTF | 103% -20.4% -25.7% -18.4% 0.1% -5.0% | 21.3% 4.6% 10%
iy | 32.0% 14.4% 4.4% 8.3% -20.1% | -12.1% | 10.0% 8.3%
AR [ 20.9% 16.1% 0.1% 10.8% 18.6% 14.6% 14.1% | 16.7% 0%
s ft 24.3% 9.7% 2.1% 0.3% -52.7% | -43.0% | -17.6% | -41.4% FIMAY XAEF LN G M AFEWR O BmE ESR
k[ -174% -64.6% -1.9% .22.6% -7.7% 19.0% | -12.7% | -7.8%
[ 25.8% 8.9% -3.2% 0.5% 4.1% 1.1% | -18.2% | -24.6% m2023Q4 m2024Q1
KR 9.2% 20.8% 14.4% -5.6% 12.9% 4.4% | 152% | -14.0%

AR R Wind, FFIRIEFA AT

SN

IR Wind, FFIRIEFA AT

HEMR B 2024Q1 BAAREIE K, MR H 2RI DA

B ERMEERAEY, BARARERE, BRFERE, DEVRTIEIR LA
fE3E KA 2024Q1 BIK R rbo B3R A, {238 ha A FILE ; etk R B AR A &, 2024Q1
MR FRIARBAE, BAREH A 2022H2 LkBFETH, EAMAHANI AR, £&
BAT L T ResRB R, THE KREFRMAET S A, PR 50 b I K &0 7
B MBBM#REF, WREHR BRI ER, BFFHR7 44 4 A 23 B4R,
2024Q1 #HI LR NEF FRK) BG AR REFIB L& %4, Tk Bk E, &MH
BE AT HAREAEENERIIR, BB BET, FIKEZ SEGDA BB NA

JE Ao
B29: 2024Q1 % & K& 3 F J B b ¥ K

(YOY+1.4%/Q0Q-9.3%)

E30: 202401 #» ® K 3k L
(Y0Y-52.9%/Q0Q-59.1%)

s K &

w | 83.20 88.6287.5088.49 1 60%
ol 20824979 4370 13 I
33 : 1 40%
o | 1 30%
o | 1 20%
° | 1 10%
» | {
o L 1 -10%
0 -20%
SRCIRC SRS > & P >

(QLENNQ ERNS AN X
»

\Y v ) >
@,}0 6\?’0 @:»G @,}0 6\')’0
Yo Y Y Y Y Y Y Y Y Y Y Y Y Y

B ETH (L)
YoY

25 1 300%
250%
200%
150%
100%
50%
0%
-50%
-100%

20

13.59 -

11.81
10.17 I l 1
’ I 8.03 7.34 |

15

10

)3 EA A (L) YoY QoQ

KRR : Wind, FRIERF LI E: AT AR QIEMEF T,
L2 H REM, AR, HIER, RS, ARFEF. £
A

KAEKRK: Wind, FFRIERFT LI E: A ARG QEMEFF.
L2, KEM, AR, BER, ML, AREF. E
AT

S ob A E B G B 64T B FE e R A R

17/34
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B31: 2024Q1 HEMR BRI AT R (L/AFE
Qo0Q-0.9 pcts/-8.7 pcts )

B 32: 2024Q1 #hFAR kB F KL R B # R KA R
(QoQ+1.93 fz/+14.8 X)

40%

r 320.4% | 541983.0% o,
35% £9.1%8.4% : %9.40@8.8"/27 39%6.4%
30% —
25% |

0% | 27.9%

15% | 21.5981.9% 20.9%2-8%1.20/&
0% 17.8%

5% 12.9%1 79
0% . .

8.6%
14.7%

g s d e S
F S e
PP

—— L%

120 ¢ 3 160
100 | g.91.07 96.08 984510038 )
T 1{ 120

80 | ETITO 1{ 100
60 4092 478 180
4 t 16
1{ 40

20 | 1%
0 0

— G (L)

DOl

HABRI: Wind, TFIRIERTFRIT 22 TR ARE AL E S
EZp RIBG AR, AR, M. RRES. &
porH

HARRIR: Wind, TFRGERSTRIT ke FTRARE @IEITEE §
EEM BB AR, AR, RIRME, ARES. R
e

2023 SFH RN KRS HKEK, LGAESI N, FREARE, DERMES
NGB F IR, EMAE . MR F R Eme S0 akiitt; 2
FEB LT HEEmB, oM THRFREY R, XA LML F 55
RN LFEAEK, LREHITR,

BEARRA, Mkt AT, LERAABIFOA LN GFaFF. Riuft
H) FAZHBBRABRATEAEK, RBRZTHRAFE KRG REAME,
{847 R ) FMIAR S T i b % LEBIT— 3%, AT B AT B A8 X AT 4 &

47 3% A0k LI

(1) HXFF: HRRATNEG ERE R AT L ZAPOE R, FlLIG R 5 A
iR 48.09%.69.48%,2023 F > 8] 2 fl T 2w ALIZH] £ 69 £ A IGBT L=,
BEAL 2007 E, £FAZHE, REMFHRRFFFRISEDTE—F RS,

(2) EBA: N3 ERKA LA FABRBME R, FILEE S AL
106.15%. 149.65%. % #1 750V M7i IGBT % A #=Bit & 4% FRD %/ € 2 s & ALk
PEFFFAE KA AT, B&B ST HES /) LKA 400A/650V = -F & 442 3k
LM AT, BATZAAARE, LmEINRIT.

S ob A E B G B 64T B FE e R A R
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27 FRIES

®5: 2023 FBAEHET BEKRSEHEK, LgAH S
A4 A (e

2023 4 ik () 5 Y FedE a4 A1E (L)

IAM 99.01 -1.6% 14.79 -43.5% 11.27 -50.0%

L2 93.40 +12.8% -0.36 -10.88 1. 7t 0.59 -90.7%
AR 54.10 +0.1% 9.24 -12.8% 7.04 -28.2%
b 36.63 +35.4% 9.11 +11.4% 8.86 +16.2%
E & 2 & 21.06 +15.5% 2.19 -39.0% 2.04 -32.0%
FERAR 15.05 +62.5% 1.16 +47.6% 1.01 +66.9%

#iERE 14.77 -18.5% 3.23 -25.8% 3.04 -26.1%
A¥ g 9.73 -12.9% 1.40 -50.8% 1.19 -55.4%

HAER R Wind, FFIRIEFA AT

2024Q1 BRSHE) HEKRAEMML, FRAIJLGEAL K. TWK%, o
FRPE NN FAARI L, RRUEALLIUFNITRFALEILEK; 24
FT@, ZENAEFRNFEINLA, REME., FHFRFN S b a5 A HR L E
AT K, RBAR, BRBEMAE 2024 5F 4 A 26 D BFTHRXFZENILEER
2R, BATAEAMBREAFARGR, Q2 4R, MFAARLF; AKE
BR S, QQ 4B VKA, TiEAMEE, Rl

%6: 2024Q1 BEREHE HEkA#EMM, FEANIGLGERL N

)2 B4 A Fedkja B4 A
(M) v e (M)
R 21.16 -9.8% -10.7% 0.33 -913%  -92.2% 0.58 -82.8% -72.1%
WH: ZTHTATHh, BARAATE, Bo3nAx, 12358508 E4T#% LS8, 378 % At gm
Lim 24.65 +19.3% +1.0% -0.15 2291 -1.69 LA 1.33 +17.3%  +2.58 fz 1.
Wo: NI HANIAIERADERT > FERAR, SRAHLEME T
A 13.28 +1.3% -3.0% 1.81 -0.7% -41.0% 1.88 +42%  +107.8%
Hol: NS AEHA BEE TN T, SeRARREZTKE TR, FERLGELRIFLTH
HEES 8.05 +3.2% -22.9% 1.63 -211%  -35.6% 1.62 -18.6% -36.8%
5.20 +28.8% -23.6% 0.92 +189.5%  +20.0% 0.50 +80.9%  -45.2%
e WL & ¥ E & MOSFET =SBl Rlib AR KgAK, TAET#E, &mamIEiisit = #14F 3301.36 77 T
S RAK 2.46 -25.6% -33.3% -0.02 -0.33 1z -0.32 LA -0.05 -0.32 1A -0.23 1A
B AT LFRER R, 2024Q1 WA B E P& KT, SRARERETR
yR e 3.72 -0.5% -0.2% 1.00 +54.1% -7.5% 0.84 +31.0%  -18.3%
B wa A RBERF = h e, RAEFREM, THEME P EM, FRARK, )N 3] EAREA KR
1.73 -42.7% -14.7% 0.04 -94.0%  -48.8% 0.00 -99.5% -69.1%
AMF 3

BR: 22FEETIAFRAEIN 0, Tl ERLTR, 425505 EAH% MOSFET 4% B rlb+15%
HAER KR Wind, FFIRIE AR FT

i %k ) E LG @ 6945 B0 B e ik A 7 BE 19/34
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[}

470k R R R
2024Q1 BN S HANE) BEBARNAKE, FRNBELR YOG, LAES
&, HiER, EREME AL L HREN LA R L, 4N R IRBAE;
BRERFE, RERREI, SHNFRAETH, 202451 A 14 B, ##E#%
W R A (ALY, *F 8] Trench MOS = & & 4 L8 5%—10%, MizZEE
NERILRF, MAS AL AN S T4 LI, Rk N e FmAl, A

R SN BB A

B33: 2024Q1 BA S XA ET AEARIKRE

EFIE 2020Q3 2020Q4 2021Q1 2021Q2 2021Q3 202104 2022Q1 2022Q2 2022Q3 2022Q4 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1

ik F-5 33.4% 28.9% 342% 34.6% 35.8% 40.8% 40.8% 40.9% 41.4% 38.6% 36.4% 36.0% 36.6% 40.5% 31.8%
Ed 22.2% 25.6% 29.3% 33.4% 35.0% 34.1% 31.4% 30.8% 27.4% 28.1% 26.2% 22.5% 21.9% 18.9% 22.1%
A5 29.5% 25.9% 31.5% 36.3% 37.9% 35.1% 36.5% 38.4% 37.1% 34.7% 34.8% 33.9% 31.7% 28.4% 26.5%

I ARAHE 36.2% 33.1% 33.5% 345% 35.6% 36.5% 36.7% 36.4% 352% 37.1% 30.7% 29.5% 32.3% 28.5% 27.7%

iER 24.5% 27.5% 33.5% 40.0% 42.1% 39.7% 39.7% 39.2% 35.4% 33.9% 31.4% 29.7% 30.1% 31.8% 34.8%
prer &o 46.8% 47.7% 49.4% 48.7% 48.4% 44.2% 49.9% 41.6% 39.1% 33.9% 34.9% 36.1% 32.9% 33.2% 38.0%
EX- S 16.5% 21.5% 27.0% 26.6% 31.1% 29.0% 32.9% 33.9% 34.1% 34.5% 33.0% 20.6% 18.1% 15.3% 12.5%
FARAE 21.5% 26.5% 22.4% 22.1% 22.0% 20.4% 21.1% 22.2% 21.8% 19.2% 19.4% 22.7% 21.6% 24.6% 15.9%

pEIES 2020Q3 2020Q4 2021Q1 2021Q2 2021Q3 202104 2022Q1 2022Q2 2022Q3 2022Q4 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1

Pk F G 21.2% 15.8% 23.2% 20.1% 23.7% 25.8% 28.0% 32.1% 33.9% 27.5% 26.7% 24.9% 24.9% 24.4% 20.5%
+ 2% -0.3% 0.2% 10.8% 14.3% 15.8% 40.3% 13.3% 15.0% 8.2% 14.0% 10.4% -10.8% -5.9% 5.1% -2.2%
AT 17.0% 14.5% 19.9% 27.4% 24.6% 25.1% 24.3% 27.7% 28.1% 23.1% 15.9% 14.5% 11.0% 16.9% 0.1%

B AAHE 17.0% 15.0% 17.4% 18.0% 20.5% 18.9% 20.5% 21.1% 23.5% 13.8% 13.5% 17.4% 14.9% 22.3% 13.5%
& i 16.2% 13.3% 23.7% 27.5% 32.3% 25.0% 26.7% 27.7% 22.4% 19.8% 17.1% 21.2% 19.2% 28.5% 26.6%

ErE- 23 A 26.9% 28.2% 27.3% 28.7% 30.1% 24.5% 26.7% 24.5% 16.7% 12.5% 6.0% 12.8% 7.8% 11.0% 18.2%

¥ 8.3% 11.1% 14.7% 17.3% 17.2% 243% 23.2% 26.5% 25.7% 25.8% 23.5% 12.6% 13.3% 4.1% 2.5%

FARFHE 8.2% 8.7% 15.4% 11.8% 10.8% 12.3% 8.7% 10.4% 10.3% 5.6% 9.3% 7.3% 6.1% 7.9% -1.3%

KAEK K Wind, FFIRIEFH AT
6. K I&HM:

A pAY I

2023 FFFART LB TIT, HERIRELGERAE. BAHERTLL
(A5 FEER, £ 5+ 6 K) 2023 FE 104t 860.78 12T, FHb-7.64%:;
)3 % 44 69.44 12 7., ) H-65.59%,

T FEERT A%, BRI+ L

.
>N

&7: 2023 S EARIARREI. $AEAR TR
gk (L) 2 8% A)E ()

2022 g 2023 2022 Fl b
ah B R T 860.78 931.94 -7.64% 69.44 201.78 -65.59%
FARRR: Wind, FRIERF LA GhET @&+ SER, Firnd], dafi, SRER, £
A R

i 4l B B G H A9 4E S A ik R 20/ 34
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2024Q1 A B EHE K, RGRLAELE. BRSARIAL CReA TS
B R, N84 4 R) BAab 4 60.06 12T, FEHE+17.65%, 3RE6-10.27%; V3H4%
#138491-1.05 124, FH+2.55107%, #b-2.15 127,

B34: 2024Q1 A ) Bl ek & E35: 2024Q1 B A4 B kG R FR AR E
80 - 40% 25 - 1000%
- 30%
60 |- / ' o - 20% 20 - 500%
l n - 10% 15 L
40 | \ - 0% - - 0%
- -10% 10 |
20 - -20% - -500%
- -30%
-40% -1000%
%@ L -1500%
L E R 2L (L) YoY QoQ QoQ

KFERR: Wind, FRIEFFLH (HEA L45HEEA, B HIFERKR: Wind, FRIERFLH (BRE) &ameEm. SR
Hok. REM, ERRD T N T )

2023 Fah AR TR BAIRES FLT#E. 2023 FE A& BRI 4 kL4 F
22.52%, Fl+b-14.12%; ##1% 8.07%, F+-13.58%.

2024Q1 A BEFE AR, 4 F EF LK .2024Q1 44 A )~ HAREA) F A 18.39%,
[ tb-3.2pcts, 2 tb-0.21pcts; 2024Q1 # 4k 4 4| £-1.76%, F) tb+5.31pcts, 3 tb-3.4pcts.

%8: 2023 AR LR BAIGEH R T R
ERAES A R

2022 Fl it 2023 2022
BEAXKT  2252% 36.64%  -14.12% 8.07% 21.65% -13.58%
FAERR: Wind, FRIERF LA (HET @6 SER, Frrand, dafk, SHRER, £
L, A

E36: 2024Q1 B A& E ) 4 E R LK &

50%

40.73%

38.84%

40% r 33.18%

27.55%
30%  24.28%

— 19.20%
20% | ~

10% 3.91%
0.50% ° 2.89% 1.64%
_— -1.76%

1 1 — J

0% 1 1 1 1 _707% I/
Loy, | 2022Q1 2022Q2 202203 2022%623@1/ 2023Q2 2023Q3 2023Q4 2024Q1
10% L

21.59% 23.47%

21.19%
o 19.24% 18.60% 18.39%

—— G E) A E —m— R4 F

KRR : Wind, FFRIEFAALH (BB @0 eEmk. SRER, LHEM. RAMK

iE S B E LG & 0AE S I E Ak F 21/34
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2023 S H K TR G BRI, AT @, S IR E R A BILR b A OE,
+15.6%, 4 F)iE %G &, 2023 F BRI W )4 FER A TR, P
BUA R A A (-2.13%). fEkrna) (-35.64%). ik (-43.48%).

2024Q1 A& EmBI. LYGRIILFHE. 44Em 2024Q1 Bk 22.28 2, R
tb+104.44%; V3 £4 108 0.79 1270, Rtb+4.1 1070, 8 Z N ) BF LA = S s iy,
BAHRKE S, FSTHESE RS, Bt DDIC 7 3% 4K F K A A =@ i% AT 8, 2023
FHRTHTIHERLRE, BoBFLAEES, FRERLEARIEIERRAEGHF
HETERTIMRE, RMNFT 2024 FHA THERES L5, HERIT LB
ERBFERA, LHEHAPRIKE,

£9: 2023 FREBEERBKFIILAE ($42: L)

YoY ya 4 A YoY FedE 4 A
HERE R 53.24 15.59% -19.58 -8.70 1. . -22.62 -8.59 127
238 99.01 -1.59% 14.79 -43.48% 11.27 -49.97%
HARM 21.27 -2.22% 452 -2.13% 2.92 -20.03%
HprNE 162.32 -3.30% 19.36 -35.64% 16.14 -37.21%
bR ER 45250 -8.61% 48.23 -60.25% 32.70 -66.52%
BRI 72.44 -27.93% 2.12 -93.05% 0.47 -98.36%

FAE KRR Wind, TFFIREFRAT BT

%10: 2024Q1 A KA. SEERLGRLEKEF (£45: 12)

QoQ 12 A 4 F1iE YoY QoQ FedE 4 H
AR R 22.28 104.44% 0.06% 0.79 +410fc T -55.88% 0.57 +4.43 107 -66.64%
BHEEKR-U 1353 17.19% -9.37% -2.42 +257 ¢4 +3551LT -2.99 4233104 +2.04 L7
458 ik 21.16 -9.82% -10.75% 0.33 -91.27% -92.15% 0.58 -82.83% -72.06%
AR 3.09 -39.87% -48.74% 0.24 -72.87% -76.84% 0.01 -99.29% -99.07%

FAEE R Wind, FFIRIERAT AT
2024Q1 K HERIEAERBLTH. 2238 %A, £FF5 %, 2024Q1 %

AR A REFER LA TH, LPRGHEERRILEEK, +16.96%; #
A EF @, BEOEK. LIEEKF H+38.19pcts/+5.68pcts.

i 4l B B G H A9 4E S A ik R 22/34
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T RERE

BAEERFRANNBEHRFESE, BARAKERE. N FEAHLRR S @HRIE
FHEARILEK, BFXETaKR~Z L8, [t CIS. MCU, PMIC ¥ H At
I P8R, MATHERERKAMEE, a8 = A REFSEZKE,

AR FAZ W RA T, BARAKLIHE,

E37: 2024Q1 X ek A F AR LA R F L3 K

4% | 202102 | 202103 | 202202 | 202201 | 202202 | 202203 | 202204 [ 202301 | 2023Q2 | 202303 | 202304 | 202401 [2024Q1YoY [2024Q1Q0Q
REERT 000% | 000% | 000% | -278% | 019% [ 7asw | 740% | 239% | 408 | -s26% | 1504 | ee8% | 007 | 84w
aaigk | 000% | 000% | 000% | 5686% | 5419% | 4461% | 1295% | 802% | 2413% | 1920% | 2835% | 2499% | 1696% | 336%
R | 3627% | 3786% | 35.05% | 3651% | 3839% | 37.04% | 3467% | 3480% | 33.85% | 3166% | 2843% | 2648% | 833% | -195%
aha | ooow | 4332% | 4841% | 44.13% | 3068% | 460m% | 2031% | 33.04% | 3830% | s092% | 27s53% | 2524% | roow | 220
bomb | 2641% | 3006% | 3267% | 4117w | 3041% [ 3025w | 33.3% | 2270 | 2004% | 2405% | 1883%
413 2809% | 3527% | 3829% | 4061% | 3586% | 3260w | 2087 | 1436w
A% | 200102 | 202103 | 202202 | 202201 | 2022q2 | 202203 | 202204 | 202301 | 202302 | 202303 | 202304 | 2024Q1 [ 20240170 [2024Q1Q0Q
SHERU[ 000% | 000% | 000% | -3047% | -3781% | 3764% | -2648% | -5373% | -5790% | -42.88% | -6483% | -4804% | sesn | 1679%
aafk | ooow | ooo% | ooow | 4758% | a4se% | 3215% | 26019 | 3a52% | 1359% | 270% | s20% | seme | ssiew | s
e | 2737% | 2460% | 2500% | 2427% | 27.72% | 2809% | 23.01% | 15.88% | 1450% | 11o2% | 1691% [ 006w [ 1580 | -1654%
sha | ooo% | 2070% [ 3535% | 2720% [ 2790% | 2253% [ 342% | 1590% | 3071% | 18.01% | 1474% [ so1% [ oo [ -ssw
bamk | 4933% | 2596% | 3607% | 3053% | 3272% | 2004% [ 2577% | 1801% | 1654% [ 9ss% | 13.12%
[T 1671% | 875% | 1008% | 2855% | 2209% | 102% | 460% | 074%
HABRR: Wind, FFIRIEF KA

2023 SF3HMAR R LG E LT &, EHERERKE, B AR H 2023 F7Ik
A7t 695.15 1270, B Eb-4.76%; 13-4 £)7H 21.28 12 7T, F) kb-59.44%, 37 tb+45.69%,
7 202304 Ik 206.55 /27T, FH+7.32%, 3Fib+9.2%, &% =/NF B AR LG

¥ VFE%A)E 9.85 1, Rl H+12.37%, 3Eb+46.94%.,

2024Q1 MR e LA F b B F A &, 2024Q1 343k E Ak 169.37 12T
+21.22%, 3Rib-18%; 1a#4 400 3.1 12T, FlH+2267.39%, 3£ 1-68.54%.

E38: 2024Q1 B A Mk Bk B b3 KA Y

, Bl

250 ¢ - 30%
200 | - 20%
150 | [ ~ ‘ ’1 [ 10%
g Y1/ o0

100 |
- -10%
50 r v, - -20%
-30%

3R (L) YoY QoQ
KRB Wind, FRIEFAFALH Gk BasKk e, Sgme. X448, Aew
T, BaAR, AR ARAEHL DAME . A F AR
iE S B E LG & 0AE S I E Ak F 23/34
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)11: 2024Q1 B AHEME LERILK ERTF

2021Q3 2021Q4 2022Q1 2022Q2 2022Q3 2022Q4 2023Q1 2023Q2 2023Q3 2023Q4  2024Q1
ESRUUDANEE:S
%A 18.99 19.11 14.94 14.54 14.22 8.76 0.13 4.60 6.70 9.85 3.10
Mz )
YoY -25.12% -54.15% -99.12% -68.37% -52.88% 12.37% 2267.39%
QoQ 0.61% -21.82% -2.65% -2.21% -38.39% -9851% 341510% 45.68%  46.94%  -68.54%
AR R Wind, FTFRIERF LA GHUMS B RKeAHE, BgMme. LA, aaeF. FMAR, AlIHEA . LR,
LAY & 7 A

AT BAVRE A FLA & 2024Q1 E A 3R e BAR LA FKF A 12.29%,
Bl tb+1.82pcts, 3Rtb-0.94pcts; #F)E &, #F1FE 1.83%, Frb+1.74pcts, it
-2.94pcts.

BEEFERFIRERBEE, 2024 FL25FAPERIAE K. 2023 FE QMK
B AT X 193.03 12T, FF-7.73%; 2024Q1 E A3 MM 3 F A F X 41 47.58 1¢
T, BlH-7.78%, 3 tb-5.91%, BlHLlEtaH Aree % . 8 g M et x| 2024 5 £ %%
R EFRE T, BRFRFH BT ET 48912, HE%E K%/ 2D+F kit
HEA K. mREFE 2024 F+ R B F 7T 60 L1, BEREH HAbit s
AL safl Al, HESHRRREZAZ KR MATHEKELH, R Al Fg R
%) 25D, 3D #t3EF K, 2024 FAFHN ) FAF LA L RIAREK,

E39: 2024Q1 B A H Ak B A8 H B bk & B 40: 2024Q1 B AH MM K AF L Btk s %

0. 22.54% _ 209
25% 30279 15030 59% 70 40%
20% L 17.23% 60 30%
13.15% 13.88%13.80% 3,23% 50 20%
15% 10056, 10.47% 1229% 40 10%
.70% 8.
10% °7.36% 30 0%
—— 4.55% 35006 477%
5% ~ 287%°>"7 1.83% 20 -10%
N2 N 10 -20%
O(VO 1 1 1 1 1 1 1 1 1 J 0 _Socy
YR SN FR S W NS FR S NN ?
@/\Q@'\Q69’0Q'Q'Q@:\’QQWQ’Q@?)QQ"?)QQ&QQ&QQ'&Q f\?’g\ fﬁ'& f\?& f»"'& '\3’@ ﬂ?& W?’& f\:’& f\P‘Q\
L NN N SR N NP
—— M) LA FE —m— N F A F m— 0 )RR R (L) Yoy QoQ

HHFEAR: Wind (&5KEAFE, FEME, LXAH, AL
T AARAEL AHE A RRARL DR, A AL T
FAED . TFIREF AR

KAERR: Wind (E4KEAH, @FMme. LXK, Aaoe
T ABMAEL AHE A RRARL DR, A T
FAE) . FFIRIEF A T

2024Q1 AH BT ENKEILLERER. Tl |, AaETF. MyA. £ 14
BRI LT =, 55 A+71.1%/+43.7%/+38.7%. R+, A&EF I E/(E5T
IR E P AT AR AR O, R P BERERA E P A SR PTG

FTHELXDE, BERE., MPARLGRILE K T FE, 2024Q1 H A M4k
N B EESANER A B, A B g e 2024Q1 VA EFAIER g e EH,
+2064.01%; o, P AR 2024Q1 V3 &4 A IA R E+150.51%, £ & AT HE RS

BE, BRI Ao BT B,

S ob A E B G B 64T B FE e R A R
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A7k R AR

BRI M) & 2024 FEWEKAR, SENTLEABELARAFEAEES
1508, BEHME AL FAEY>AEZ S 2024 5F 305 B 4= 252.8/130 12T, [ tbs 513
K 13.52%/15.06%. FAE TR AL LA, oA A FLAHNERE, LGHER

1.0

¥4t
%12: 2024Q1 B M & A S B EARE K (F42: L)

AN S QoQ = R YoY Fedk A YoY

ERI A A 7.27 71.11% -4.36% -0.35 +0.14 1z T -233.47% -0.46 +0.23 1z -3260.64%
TR P AR 4.43 43.74% -8.03% 0.77 150.51% -39.48% 0.73 169.05% -40.91%
£ XAH 31.06 38.72% -3.83% 0.57 +1.63 1z -60.24% -0.77 +1.05 1z -0.57 iz
A A 1.84 30.99% -16.95% 0.00 -101.12% -101.08% -0.04 -120.39% -117.15%
JEAR A 3.15 30.63% -8.07% 0.26 0.10% -51.16% 0.22 30.02% -56.25%
LRAH 1.24 28.83% -16.95% -0.21 +0.13 ¢ +0.09 1z © -0.24 +0.15 1z T +0.08 1z T
KA 68.42 16.75% -25.88% 1.35 23.01% -72.79% 1.08 91.33% -81.30%
RS 52.82 13.79% -16.98% 0.98 2064.01% -57.75% 0.95 +1l.4 17T -56.88%
AR 1.17 11.01% -8.20% 0.00 -94.63% +0.08 1z & 0.01 -67.26% +0.05 fz T
o 77 AL 2.41 7.90% 4.00% 0.49 72.37% 24.90% 0.39 92.74% 28.46%

KAEK K Wind, FFIRIEFRH AT

2024Q1 ARABEAR I RFRLRAZE. 2203 %A, LA ET |, 2024Q1

% #atiml s 8] AV E R bAR I, o ARAL. b AL AP AR g e AT =

(F ¥b+10. 29pcts/+6 22pcts/+5.28pcts) ; A A F @, AJkAHEL. £ RAH. AM P
HE R 3@ = (] e+17.98pcts/+7.51pcts/+7.37pcts)

F41: 2024Q1 ZRAR LA ERFILFBIR K S

4% | 202102 | 202103 | 202202 | 2022Q1 | 202202 | 2022Q3 | 202204 | 2023Q1 | 2023Q2 | 202303 | 202304 | 2024Q1 | 2024Q1YoY [2024Q100Q
A | 000% [ s020% | 5433% [ 50.68% | 48.83% | 4829% | 46.75% | 36.75% | 3871% | 3937% | 40.19% | 2654% | 1021% | -13.65%
Sk | 5112% | 5750% | 5244% | 40.04% | 3348% | 4192% | 33.85% | 3521% | 3234% | 2841% | 2609% | 2634% | -8.88% 0.25%
ABET | 000% | 3452% | 33.13% | 2657% | 23.80% | 2357% | 11.69% | 835% | 1507% | 1692% | 13.55% | 1423% | 5.34% 0.68%
SRAHE | 37.82% | 3409% | 2677% | 1056% | 1439% | 1.67% | -12.06% | -1422% | -1439% | -12.09% | -11.67% | 3.93% | 1029% | 7.74%
Kb AL | 1848% | 18.80% | 19.84% | 1891% | 18.08% | 17.07% | 1443% | 1184% | 15.11% | 1436% | 13.17% | 1220% | 036% | -0.97%
A | 3282% | 31.89% | 2929% | 30.14% | 3125% | 2977% | 2390% | 2045% | 2673% | 2917% | 27.74% | 1919% | 126% | 853%
WAL | 54.12% | 32.86% | 50.18% | 5139% | 48.04% | 3737% | 36.76% | 36.22% | 40.71% | 3586% | 39.13% | 4244% | 6.22% 3.32%

g ad | 1850% | 20.03% 13.24% 14.69% | 17.13% 14.87% 9.74% 9.45% 11.27% 1271% | 12.63% 12.14% 2.69% -0.49%
BRA | 2717% | 2559% | 22.00% 17.93% | 20.64% 16.22% 11.93% 3.99% 11.01% 9.54% 9.88% 8.52% 4.53% -1.36%
JR g FHE 4222% | 4331% | 3536% | 3544% | 2849% | 3344% [ 3969% | 3836% | 33.77% 5.28% -4.39%

A4F | 2021Q2 | 2021Q3 | 2022Q2 | 2022Q1 | 2022Q2 | 202203 [ 2022Q4 | 2023Q1 [ 2023Q2 | 2023Q3 [ 2023Q4 | 2024Q1 [2024Q1VoY [2024Q1Q0Q
HEAE | 0.00% 2566% | 2987% | 27.17% | 3628% | 27.85% [ 40.62% 1949% | 2530% 9.27% 12.83% -0.17% -19.66% -13.00%
ApLA | 2788% | 33.87% | 23.64% 9.48% 2.73% 10.90% 5.80% 6.25% 10.93% 6.69% -4.57% 0.71% -5.55% 5.28%

AHeF | 000% 16.44% 18.69% 12.26% 7.89% 15.72% | -14.89% | -13.60% | -6.82% -6.86% 0.67% -6.70% 6.90% -7.37%
Ak | 2239% 18.11% 11.74% -4.83% 3.3%% -1920% | -2621% | -35.07% | -23.65% [ -20.04% | -20.07% | -17.09% 17.98% 2.98%

FbAR | 1317% 9.80% 9.83% 10.58% 9.15% 9.90% 8.67% 1.88% 6.11% 5.7%% 5.38% 1.96% 0.08% -3.43%
LR | 25.50% 16.52% [ 20.69% | 21.12% | 18.93% [ 21.09% 14.45% 10.90% 17.65% 17.75% | 15.72% 8.35% -1.55% -7.37%
MAAL | 3865% | 3820% | 4907% [ 3061% | 3184% 12.13% 3.49% 13.66% 19.03% 1746% | 17.87% | 20.81% 7.15% 2.94%

Al | 642% 7.40% 542% 3.69% 4.00% 2.12% 0.66% 0.23% -4.08% 2.30% 443% 2.19% 1.96% -2.24%
LERAE | 1349% 14.45% 13.85% 8.33% 14.45% 8.25% 245% -5.66% 7.08% 0.72% 5.62% 1.85% 7.51% -3.77%
Rk 2198% | 2837% | 2495% 16.78% 9.92% 2409% | 26.78% | 26.28% 17.30% 737% -3.98%

F AR IR Wind, FFIRIEFAT T

i 4l B B G H A9 4E S A ik R 25/34
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T RERE

7. R ALSE)HERRY F, REEALERRSE

FFRREBTRRAVHAR LAREIEK, REE XS &, 2023 FF FRE
ZARIRZAL 483.85 12T, FIH+28.89%; Y3441 97.03 1L, FH+30.31%.

2024Q1 F FARR B BICR A FHER ILE K B F, 202401 B A FHKik %
M BB A T 1183 12T, FlH+31.68%, 1b-25.36%; H A FARIE&MA)
a4 A At 18.17 12, Bl+17.53%, 2Rkb-41.37%. %% &2 3] 2024Q1
¥ EFERRRGRE L, KM 2024 5B Rk &N 8 5 oA Pekis, i4

E43: 2024Q1 B A% &4 3z b 4 B bb3g K

B S E st — At
B42: 2024Q1 B AR &ML BIAR B KEF

200 - 100%
- 80%

150 - 60%
- 40%

100 | e ' o

0%
-20%
-40%
L AN E) B (L) —m—YoY QoQ

35 - 200%
30 - 150%
;g I I - 100%
2 I l o

10 t ' - 0%

5 ’ - -50%
0 -100%
RO R G

DD AT AR AR D DDA

— AN E B A AE (L) —m—YoY QoQ

HAERR: Wind, FFRIEFRF AT GR&EMR B @44 4,
P E], dEAIAE, AL B, RERA HRET SR,
fdde, KONAHL EsAtHL kb, PARM)

HAER R : Wind, FFRIEFRF AT GR&MRT B @447 41,
P a]) dEAIAE, A X R, RERA HRET SR,
faEdE . KONAHL EaAti, kb PATRR)

FFRBEMREA BRI T, FARE TR, 2024Q1 B N F FARL &Mk
AR A % 46.82%, F)b-0.07pcts, 3Rt-1.63pcts, B 2021Q4 4 ik, HSik &N
8] B A BAE LA AS% VA L HK-FR A, AFET &, FFHRILEMRIE 2024Q1 F A
% 15.36%), [)tb-1.85pcts, *Frb-4.19pcts.

FIFRBREBRERBFAALEN, £FEAMR T AER RS, 202401 B AF
SRR AR ARET K % B E 16.28%, F)H+1.89pcts, 3Rbb-1.05pcts. ¥ -FARIE &
WA R e B F A 2021Q3 F Ak, —H 44 13% A L&y Sl aF R % A &, #4:

AR B R A AT S R A

S ob A E B G B 64T B FE e R A R
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B 44: 2024Q1 FFARE &Mk B AR ) BIZRILR T

0.56% 49.64%

60% 5 .
A7.06% 45850 46.8997.78% 510/48-45%6.820

500 Fo-50%14.23%

40%
27.55%

30% 21.81982.72% 340

17.76948.56% 20.36% ;514 6.54%>25% ¢ 2c0s
20% | 11.57% '
10%

—— X BN G A —l— X SRR N E) A E

TR RERE

B 45: 2024Q1 F FARZ &M AT K A £ B LR A
20% - 6%
06 L ] Al - 4%
15% l X1 e
10% | ' - 0%
5% | r 2%
’ -
-6%

>

AR R AR —m—YoY QoQ

HAERR: Wind, FFRIEFRF AT GR&EMR B @44 41,
PN a], dEAIAE, B L L, RERA HAET SR,
fsde, KONAHL EsAti bk PARM)

AR Wind, FFRIEFRA LA GREMRT B @47 4.

PN B dBIAT L, B E LE REFA HAETF, SR

fagEmliz, RONAHL, 2R, 7 hkddk, AR

BRALE RRBEFILRFA, RERERKE. 2024Q1 ¥ FHRIL &MWL AR A
B8 183.4 1o (Flrb+8.89%/3R bb+11.73%), A R 38 K B X &M B 373897
¥, 2024Q1 % & 8) A 5% 516 12 (1R Fb+37.95%/3R b +12.33%) » F FHAR ik &
SJMIT R Rt T AT, ARAEREATAN BT EHERA,

PN RLE, MFHEk, HNEFRELAHEAR AGRERIT=, 57
+145.13%/+91.71%/+78.77%. » /NS 3R A, Tdkdidb, PN 8) RS KA F
AR IR AT =, £ H1+105.9%/+51.51%/+18.64%. B = F FARiLE N8 %5 T R
T REFHRE G BERRY F, TEAINEA D EFSRIEK,

1 2024Q1 ¥ FARER & LR AR E LR A

B47: 2024Q1 ¥ FHR L &ML A R R 4k B 3R L3R A

80%
70%
60%
50%
40%
30%
20%
10%
0%

% 4N B AR () —m—YoY

QoQ

200 - 80%
150 r 60%
- 40%
100 f I
l - 20%
50 L 0%
0 -20%
P P II SIS
S S T
PR AR AR AT AR PR R
m— E ARS8 AR Ut (L) —E—YoY QoQ

HAER R Wind, FRIEFAA AT GREMBET B L4 4],
WA S dBAIARHL, B E EE, REFA HUET, SR
fsgmlds, KA, Z4AAE, 7akddk, PR

HAEK K Wind, FFRIERFT LA GREMR) B 44t 4],
BN S dBAIATHL B E EE, REFA HAETF, R,
fesgmlds, KNAHEL, Z&AAE, 7akddk, PATRAD

S ob A E B G B 64T B FE e R A R
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£13: 2024Q1 M FMAL R AR KEFE (F4: L)

2 8] A AR AR Rt YoY QoQ
Bk 23.23 145.13% 18.64%
A & F 4.15 91.71% 6.64%
E A 5.42 78.77% 18.03%
KA 0.06 38.39% -47.06%
Jb 77 44 9251 18.26% 11.23%
BE LA 9.36 -0.84% 6.85%
A i A 12.26 -8.11% -7.70%
B A A-U 4.78 -12.19% 8.68%
1650 FH 13.86 -15.10% 0.35%
&R 4.14 -20.30% 10.27%
7 Ak s b 1.61 -22.23% 105.90%
e BE oS 0.32 -26.92% 15.12%
AN 8] 11.69 -49.62% 51.51%
ol 0.00 -80.26% -64.40%

AR F: Wind, FFRIEF AT AT

2024Q1 R F FHRZENGRLEK, TETHETEREEK, BT,
2024Q1 % HF FRRX G NS BB LA K, L PmFaR, KNFHL, i
BB IR FL R MG AT =, 5 A K +125.27%/+74.81%/+51.36%. % & T B N ¥ F4R4T
EEE KT, F SR, B FFRIEENINTEERATHEK,

H LG R HKEEE, AR ZH BN, FE45F AR ERE, T
46 4 2024Q1 2 &4 VAR L3 Mg EE, +90.4%, B A NS ERABGESY K,
BB HLAR O iR AL, RAR R ERAAZ T, mAASHN S E THLEGKFH
RIBN, RIBCTES ) FRLG A PFTAKE,

#14: 2024Q1 M FHABIKR KB E— (Fiz: L)

QoQ V7 A4 F17E YoY QoQ FedE 4 A
gk 1.71 125.27%  -74.06% 0.04 +0.05 12T  -96.9% -0.19 01712 -126.10%
KA 5.59 74.81% -1.18% 0.04 +061127T  -90.7% 0.02 +0.68 LT -94.64%
Jb 77 4 41 58.59 51.36% -21.78% 11.27 90.40% 11.01% 10.72 100.91% 13.94%
B¥ Lk 9.21 49.63% -19.07% 0.80 -38.76% -66.30% 0.84 -22.36% -63.04%
AR -U 2.36 45.60% -22.29% 0.34 9.16% -44.07% 0.08 +0.09 2T -39.90%
LN 16.05 31.23% -27.771% 2.49 -9.53% -60.21% 2.63 15.40% -42.56%
B3 A R 472 17.25% -52.94% 0.10 -80.51% -97.33% -0.44 -325.07%  -132.40%
it F AL 6.80 10.40% 1.88% 2.02 4.27% 26.49% 1.72 2.78% 15.36%
E A 8.11 3.48% -14.80% 0.64 1.45% -64.91% 0.63 8.64% 1.12
E3r 201 0.89 -12.79% 12.72% 0.15 -53.31% -53.57% 0.13 -57.51% -40.64%
SR 2.44 -1527%  -52.16% 0.16 -75.73% -47.33% 0.09 -84.90% 59.41%
77 b gk 0.99 -20.24%  -51.10% 0.05 -94.10%  -138.04% 0.13 0.72% -10.90%
Ay &, F 4.18 -30.50%  -52.74% -0.16 -234.11%  -109.79% -0.24 -4316.56%  -120.81%
e 1.37 -3161%  -20.51% 0.23 -68.62% -57.07% 0.32 -55.20% -47.11%

KAEKR: Wind, FFIRIERF AT

i 4l B B G H A9 4E S A ik R 28/34



27 FRIES
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B 48: 2024Q1 b m & 4| B AR/ R HLE K

FHNNLANE, BRAERT R, RAFTRUBARIRIER, 208k

&, LAEFE, KENF) 202401 LA ERB IEEAT =0 A A, Falkdok, ik
2. dbr 4] (Bl rb+24.72pcts/+5.41pcts/+2.21pcts) ;. # AR &, 2024Q1 % #ik &
WA FREAPT R, EPRKNAR, BRF R,

tb+17.64pcts/+3.53pcts/+3.2pcts) o

Ao 77 4l 4FI R R E K (R

£413 202101 202102 202103 202202 202201 202102 202203 202204 202301 202302 202303 202304 2024Q1 | 2024Q1YoY | 2024Q10Q0Q
B 30.01% 41.11% 48.99% 42.28% 41.4% 46.58% 50.07% 50.58% 49.78% 49.19% 51.67% 52.13% 47.31% -2.47% -4.829
25 45.67% 39.75% 39.52% 45.36% 4716% 46.89% 46.98% 93.15% 54.61% 49.74% 95.36%, 19.17% 46.32% -8.29%
[ ) 40.92% 43.50% 43.31% H.71% 45.47% 45.27% 45.78% 46.15% 45.87% 45.90% 43.74% 45.82% 44.94% -0.94%
5 43.5%% 40.06% 45.62% 471.52% 41.33% 46.74% 48.10% 48.3%% 46.66% 45.9%% 46.73% 44.80% 47.92% 1.27%
ECl% 41.85% 41.36% 46.15% HA0% 4233% H.93% 45.33% H.37% 45.35% 41.8%% 48.37% 35.04% 47.01% 1.66%
Shf 35.89% 43.0%% 37.48% 35.16% 38.75% 40.90% 40.06% 35.28% 45.31% 42.12% 41.12% 42.68% 40.30% -3.02%
&5 ¥4 39.52% 45.51% 37.83% 36.73% H4.64% 47.50% 41.12% 4.53% 41.18% 4.37% 36.37% 1.57% 1.40%
EZE 80.73% 80.72% 79.98% 73.85% 80.03% 17.45% 73.52% 76.25% 69.68% 71.56%, 73.83% 75.61% 75.09%,
Pk 3.97% 93.49% 47.58% 2.11% 93.09% 58.07% 50.38% 62.46% 56.00% M4.97% 61.10% 56.12% 54.60%
B4R 41.35% 21.29% 46.89% 3146% B12% 36.92% M.63% B1T% 33.93% 36.12% Bh1% 31.04% 31.82%
% e 56.23% 50.13% 47.45% 62.66% 03.04% 56.04% 20.58% 56.32% 52.55% 47.01% 57.49% 24.11% 11.21%
._ﬁ&'yl* 36.26% 31.20% 51.52% 39.04% 49.00% 47.21% 41.95% 41.99% 45.62% 42.90%
FHEHT 44.35% 53.69% 3.12% 45.53% 55.26% 48.06% 41.58% 51.87% 4.34% 0.92 3.03%
2l 56.54% 39.26% 36.98% 56.60% 53.54% 47.22% 48.45% 46.54% 48.89% 4.64% 2.36%
a3 202101 202102 202103 202202 202201 202202 202203 202204 202301 202302 202303 202304 202401 | 2024Q1YoY | 2024Q1Q0Q
| SRR | -15.4% -18.14% 29.68% 15T% -11.70% 28.67% 21.36% 18.12% 12.99% 12.18% 20.61% 39.34% 1.65% - i -37.69%
__{E%Jli 13.70% 1485% 12.77% 22.04% 1.22% 31.31% 23.14% 25.4% 21.26% 31.04% 20.45% 20.90% 8.70%

TR E] 20.83% 35.20% 19.77% 45.36% 1233% 34.18% 30.32% 22.19% 20.48% 55.80% 10.32% 28.14% 15.50%
EZTi 34.61% 16.82% 31.03% 19.1%% 26.19% 25.62% 31.77%, 30.79%, 31.46% 29.15% 31.33% 23.93% 29.12%

et 8.96% 9.77% 5.89% -1.49% 3.35% -4.82% 14.89% 11.60% 0.31% -1.82% -10.38% 16.05% 9.57%
S 3.14% 12.03% 5.18% 8.62% 17.64% 11.54% 18.76% 11.70% 22.89% 17.11% 16.55% 5.86% 6.40%
&5 F4) 3.83% 13.22% 15.21% 12.28% 11.56% 18.97% 21.13% 14.41% 15.89% 21.28% 18.12% 14.13% 19.09%

:% 23.15% 38.30% 52.04% 51.93% 47.09% 52.61% 46.84% 49.50% 31.33% 41.72% 26.07% 31.72% 17.13%
TIRE 15.38% 13.13% 11.02% 18.88% 16.25% 25.04% 14.87% 11.13% -16.99% 17.45% -2.30% 8.51% 0.66%
FRAE 31.23% 11.08% 10.04% 12.40% 5.28% 10.14% 10.06% 9.99% 7.69% 1% 11.17% 16.56% 5.87%

._Jﬁlt&ﬂ’. 48.21% 41.48% 58.91% 31.85% 23.66% 2.18% 21.48% 37.92% 56.23% 7.68% 451% -11.41% -14.62%
B g 12.97% 1.97% -178.24% 15.69% 19.17% -1.4% 2.M4% 13.53% 17.52% 2.09%,

FHHT 43.2%% -16.55% 1.20% 13.56% 19.39% 1.15% 14.92% 20.20% 14.54%
FA 3337% 39.41% 35.89% 35.90% 31.41% 15.43% 941% 40.82% 16.82%

HAER IR Wind, FFIRIEFF AT

i Sl B LG @ 04T I B A kA B
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8. &FTEX

FIHRITLTHEREZTEE, S Al SIITRIRLRIR, 2024 FHEH
AZRWHHE, AIFF SoC. AN . FFHEEF S MRIN S LGHARE
'Ko

A7k R AR

(1) SoC: #EHXEEBEZTHL., REHL., BEME;

(2) Aff: ZHEARGARDQH, SHRH. LTEE, RERD. B,

(3) #m: FRXEXALT. @FVR, 2R, BHHF: THEMGAHH
S FER. SR

(4) zHEFF4R: FRCKENFMR, R/, LHEM HEFF. HAFFE
T2 RBAHEE

(5) #HM: FRXERECAR, BEMRE, ERXARE: LEFNARBELTH;

(6) &&: i KiEdFTEMN, PN, LEFH, BRI, SRME: T
FAREY R F 5,
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%15: LHFNEEEBAAAICE R

R4 & B AR A EH 2024EPS 2025EPS 2026EPS 2024PE 2025PE 2026PE
688608.SH B A 125.02 2.33 3.87 4.96 53.66 32.30 25.21 KN
688018.SH REMK 107.90 2.36 3.37 4.32 45.72 32.02 24.98 EN
603893.SH N 58.24 0.91 1.35 2.05 64.00 43.14 28.41 KN
603986.SH I 5 & # 82.49 1.62 241 3.05 50.96 34.28 27.06 AR
688766.SH &R 113.00 1.93 3.25 4.44 58.45 34.77 25.42 AR
300223.5Z FFEIE 63.04 1.49 1.99 2.38 42.44 31.68 26.52 AR
688110.SH RS 22.95 0.24 0.52 0.65 96.47 44.43 35.53 AR
688008.SH iR A2 A 50.87 1.18 1.88 2.49 43.05 26.99 20.43 AR
688123.SH KRR 53.69 211 3.12 4.20 25.44 17.19 12.79 AR
301308.5Z LR A 91.20 2.88 3.27 4.20 3171 27.88 21.72 AR
001309.8Z fEER A 91.45 4.68 4.26 5.22 19.54 21.47 17.53 AR
688525.SH 18 2% A 1% 51.04 1.37 1.96 2.20 37.18 26.06 23.22 AIFLR
688484.SH i AL 33.69 0.88 121 1.49 38.27 27.85 22.55 AR
688458.SH £ R 40.62 0.97 171 2.09 41.73 23.69 19.40 AR
688798.SH XAheT 56.95 0.67 1.34 2.22 85.00 42.50 25.65 EN
688368.SH wh 3 AR 7171 1.61 3.43 4.66 44.54 20.91 15.39 EN
300661.SZ F AT 76.66 0.71 1.64 2.51 107.97 46.74 30.54 EN
688536.SH B3niH 90.05 1.33 2.42 3.70 67.71 37.21 24.34 EN
688052.SH LAY 93.94 -0.38 1.27 1.75 26.46 18.49 13.79 A
605111.SH LRER 39.58 1.32 1.61 1.98 29.98 24.58 19.99 EN
300623.5Z I E 16.17 0.48 0.68 0.96 33.69 23.78 16.84 EN
688396.SH A£ A 1% 38.85 1.01 1.26 1.48 38.47 30.83 26.25 EN
300373.5Z W AAE 38.38 1.87 2.50 3.07 20.52 15.35 12.50 EN
600460.SH + 25 19.66 0.20 0.36 0.56 98.30 54.61 35.11 EN
600584.SH KA 26.23 1.38 1.69 2.25 19.01 15.52 11.66 EN
002156.SZ BEME 20.03 0.64 0.83 1.08 31.30 24.13 18.55 EN
002185.5Z e XA 8.22 0.21 0.32 0.48 39.14 25.69 17.13 EN
688362.SH A& T 21.29 0.25 0.62 1.04 84.08 3451 20.53 AR
002371.5Z Elb ) 297.95 10.95 14.90 18.75 27.21 20.00 15.89 EN
688012.SH 4N 8] 133.04 3.37 4.47 5.85 39.48 29.76 22.74 EN
688120.SH A i At 180.30 6.34 8.26 10.73 28.44 21.83 16.80 EN
688072.SH B34 175.39 4.37 5.98 7.52 40.14 29.33 23.32 EN
688037.SH R A 94.21 2.98 4.20 - 3161 22.43 - KN
300567.SZ A &, F 58.40 0.98 1.39 1.83 59.57 41.94 31.85 KR

AR Wind, FRIERFILHT E: RIFHEA “INT a9 &b, AR & BAITNHIE AR QT Wind —B0A, A& E B
% 2024/05/10

i 4l B B G H A9 4E S A ik R 31/34



27 FRIES

A7k R AR

9. A&
(1) BREEYH

B 2019 F AR, #HINXT P B F FARAT A6 IRA] B S &, 4o R B IR BOR 3 —
BIRGE N RAR R, FA B A AR ks R — R

(2)  FTHFEE IR
AARFFHRATLIES 0SBl KT, BRSNFFRELGHES K5,
do R AT RO, H3EAF FRF LI ok BARE ) &R — R
U@Q

(3) THEXLFTATM

B AR F T ARSBRRF0, wRFFRTHELLFRAAM,
8K = Ak gk N 8] Ak A @ i — R R T

(4) BEAERRTATRF

FESERA RXEMAE T AR, LEAN = SE> Sk, M85 7 &t 8ok
STEA TR ZFRY, 48K F ks 8] B 2 B REAZN A L.
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4 % = 9

CGEFRPRBRAHE SR ERIE), GERZTIMETHEL M EFLERAE I GRIT)) ©T2017H7ALEALE
RFEH, R LEEAL, FRIERIFZIAFIRGNEFEZARS (F A E), BHididNt-F&EXGFRELER
A HF EARER A F LT FHBRRIEAT A HCL, CoML BT, FEFEFLETHRRGA L

ACA, CHay-EBIZRTTH, WIUH ML, #F7M. ISAE B AR 944712 &

B2 MR T i PR AR E, 4R R IME, MiF Lix! Bt iE4 T e Em 5 R4,

A7k R AR

DA IR AR E

R T AR E ARAE T R QBT A AT AT T R TAEA R AR ARIE, AT RARE F X TAAT K47 B RAERPT A
RO B3 R R B ATA TR GANAI & 5T & AR 69 0 AT T 3R BR8N 69 17 1) B & QL 36T 509 R B Ae e 7
M. BPORB. EEERE VARTIRIERIAD A PR 8) 89 BRI E . BTA B 50 47T 3R TAEA R ARIEAA 4R B 49
HEA—H9 RS, 5, AR5 KRS T EAKGIES Z LI A LERZHKZ,

BRERTIFEHA

R HLEA

EN (Buy) Tt A8t 5% T 7 3% & L 20% A L
EEIRE ¥ # (outperform) A8 3% T 7 % & 2 5%~20%:;

+ £ (Neutral) A A8 T % & B4 — 5%~ + 5% 1K ;

B4 (underperform) | #istA82F 45 F 77 % & I 5% AT .

A%F (overweight) AT A AR AR BAR T 3 & A

TRIFE | ppe (Neutral) T A b S AR T 5 RS A

& # (underperform) | #3471k 55 F B4R 3% & A,

BiE: PRREAURED BN 6~12 NA W, IERA T AR R AL, L ARAERIAH P
K 300 454, BRAERHABAERM. FH A EBEA MRS GEAT SR IEAREY) SR A5 (4
3t T AR ARAY ) . E AR A B G HAARE 500 RAMIA F LA IR . RAVEIRERE, REHE A A K A AR F
A IFRARIE AR RAT R RAVR A RARIFRAR R, R TR L EH B BTH EARE T HIEFGk
ERETAANGEREIL, ST e 2 MUR LT 2E ENRE, #FF 8 HEERIRS, ARBULE
TR E 5128, REAURER T IRER R 48,

S AT R AR B
AAREPT QA e ATE T S AR, RRBIRTRFESTEREAE KRR . ARERN S A ST kAR
BH AL BIRME, LRI RIERT S RAER R4 A TN .
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Xy

FRAEF A A RN 8 A2 P BiE A MER T IERZETIAN, CEEIERLTEHLEFTHA.

RAREAE T RIERIAT A TN E) QAT HAR “RNE7) WM IAAEF OATFHEMAR “EP™) ER. KAn3TR
SRBHAKEARERALAEP, . ARERRKELFTRIERE PG, BTHLREHA, RAFRIERAE P T
RAERAER, B AFIEFRIERE P, & AR TR,

ABERET AN AATEGCATFAZ L, 12AN S RRIEZFE L EAERT T, RREPROGTH, T
B ELRIMEMARBLE FAESFZR, FAEAER AN B R FEIE K R A S sk T E 693835 o A %
o AREPTEHAG A, &N AR R B AN 3] F KA ARE S B AR, KRS T8 09 1E 5 R TTAR A B9 A&
PAERIZ TN TR A A ETRBEH, AN TAE S ARENBTAH. ELRBEMNAR—RGRE. BF RS
HIEB| KNG TR A AT R A A REBENMG A ZF R, TRARREABBEZT LG E—RE. KRS T AT
R RTBIRSGTRAESNANE P, THRE P RAERE L Ao s KARARELSFIERAHE P 4746
B AR MHRARE Z. AN ENEF BFEEAEGETELRERRZEFESLF TR, AR (EAH L
£) BRI EAMELT, AREF 6912 8RR KO E LI M SRATAEAT A GG B FE B AT
T, Ao 8) RIFAEAT A B AE B AGRE P 09447 A 8 AT 5] A EATAR K RARAT T, 5 AIRS 09I ATE AN 5] 8%
BR, AT RIS AT R e 2 R AR B KATAT R AT 598 R = 45 A 9] o

AR T REIR A L0 M sh 69 3 uk RAB R 4%, AT 7T A6 30 R AY T IRIE A W sk ASM 6 b bk AR R 4% 4%, FTIRIER 3t
HEABE R T ARSI LI RAZREEIZ BB R AT E PR R HL, $42 M b6 N AR AR5 694E
a5, BFPE A AITAIR X & ® k69 5% R %,
FRIEFAEFERAFGHELT T AL, BT RFA ARE T ROIERREATIER RS, & RIRE T RGN 5] 32t
REBRBEOERTRT LS ENGRS R LSH L HF. FRIEATRE ARSI RGN ZMELELSFXFR, HL
FEAREKRBFLSXRZRBELEF

AL RAT KNG I A o AN ARERG — A RIEFHBEI T, TN AIRE b BT #H69 A
KB ANl REANINFRAP @I, ARG QGEATIRG 3 TAF MEAT 75 XAEARATH Xa93 N, B ep sk 241
S, RFRDSRBIEFEAAN, RAEFTIZAC AN 8] o 89 e 77 KAE H o« TR RIS P AE R AR, IR SARIT A
ARITH) A AN S AR IR HARITAATIT,

A7k R AR

FrIRIE R AT

L& EI|

Woib: EETIAAIFTR L KREI788T R H 242 %15 ik: KIT4aE X 4 W%20305 ARH 42 F 015
102 #e45 2

¥R % : 200120 BR %% : 518000

W44 : research@kysec.cn W44 : research@kysec.cn

E[o: 3 S

Honb: LR EME G AT KE7185 2K KB C2E9E  3iht: WIS X4 LIR15 4T Z ' 1BAESLE
¥R 4 : 100044 ¥R % : 710065
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