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16-9.87%, 52 I3 £4 A1iH 35.76 17T, Bl 1b-43.14%, £+ Q1/Q2/Q3/Q4
oA 5 B3 A4 A 7.82/9.28/12.18/6.49 1L, 4 Al H-67.82%/-
55.40%/+18.84%/-14.09.

2023 = R FAEERLLE K, 2B T HER LG TH.2023 5 11 A,
FM B —HAIE R AR T, G ARE TR 100 77 ek/ S, BEER ZAE 100 77
wh/SF, DMF /¢ 15 77 ok/F, BT e =R 15 7 eb/5F, 2023 5 12 A 1%
M A e By SRR R B A% T, #IARER — F 5 T Ak 30 A ob/SF, R T T
B = Ak 30 7 ok/SF, RBR—CEE TR 5 Aek/F. HRAEN L THIEN
£ N8 2023 FREAH A WM F P S BEER BT A S/ A A AR X S
% & o A Ak 325.97/52.16/71.54/21791 FH ek, R i
+14.89%/+8.80%/+24.20%/+2020% , 4 & ¥ #H 5 H A
1741/5128/2868/7102 /vk., [ H-10.47%/-58.99%/-21.55%/-12.13%. %
e kA, 2023 iR A /BER/ T —BR/DMF/ 5t B3/ % B — ¥ Be/ T M Bl
89 3 M A A 2474/3496/9546/5643//10679/4562/12605 T/#k, ) bb-
8.96%/-24.00%/-15.41%/-53.63%/-0.70%/-28.54%/-4.20% - % ¥ % ",
2023 a4 EEAEA 20.85%, BT 8.09ct, 45E 4 F1%H
13.29%, R LT 7.5pct.
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KEAik (FHFA) 2023 2024E 2025E 2026E AeiER (BHA) 2023 2024E 2025E 2026E
R 7,923 23,283 34,505 46,541 7B ENILELR 4,715 7,706 8,947 11,221
N4 2,041 17,802 27,699 38,867 % #1719 3,576 4,838 7,099 9,265
Ik 2 57 67 80 81 A7 18 R4 2,053 2,665 2,469 2,310
g ok 0 0 0 0 W %% R 91 97 110 95
AT TR 492 698 867 894 EL ST 25 2 3 3
H® 1,493 1,282 1,662 1,757 BERELH -1,007 92 814 -595
g0 3,824 3,429 4,190 4,932 #te -19 138 -6 28
|38k s 36,128 33,814 31,818 29,984 BEEDILEK -7,280 379 -467 472
KA 0 0 0 0 TR -13,812 439 -405 422
B &%~ 28,941 26,631 24,513 22,572 KA 0 0 0 0
PR W 1,947 2,031 2,085 2,138 ) 6,532 60 -62 -50
%) 2,156 2,068 2,136 2,190 EREDILEK 2,658 8,433 1,416 419
% R 44,051 57,097 66,323 76,525 £ 1 3 4,101 7,641 1,700 900
A At 5,787 8,314 8,918 9,418 K 3,901 7,718 2,500 1,500
S 200 124 676 -1,276 E: 2] -8 1,122 202 165
F AR # 3,314 3,036 3,379 3,538 LA 4 38 ha 94 15,761 9,897 11,168
Ffe 253 278 306 337 EX 3.7 $I% 3 2023 2024E  2025E  2026E
AERF R 7,826 14,177 16,321 17,494 Ak B

K A% 7,348 12,348 14,348 15,348 ER S ION 9.9% 18.5% 21.4% 11.8%
HA 478 1,829 1,973 2,146 2 b A1 41.8%  34.9% 44.8% 29.7%
7 At 13,613 22,491 25,239 26,912 V3 & # N 8) 4 A 43.1%  353% 46.7% 30.5%
PR3 %81 1,547 1,610 1,702 1,822 A B

2B EN AN ARG 28,801 32,996 39,382 47,791 ERIES 20.9% 24.5% 28.4% 31.9%
A B A I R AR 44,051 57,097 66,323 76,525 EEIES 13.3% 15.2% 18.3% 21.4%
AHEE (FFR) 2023 2024E 2025E 2026E ROE 1L.7%  140%  173%  18.7%
RIS N 27,260 32,302 39,226 43,842 ROIC 11.9% 11.8% 14.6% 16.2%
RS B 21,576 24,377 28,078 29,851 B A

B A AL R e 190 216 254 300 B AR 30.9% 39.4% 38.1% 35.2%
ERI g 60 129 196 219 Ry 27.3% 50.0% 46.6% 40.7%
K R 578 581 785 877 AL 1.4 2.8 3.9 49
430 336 872 1,098 1,228 HAh & 1.1 2.6 3.7 4.8
W4 % R 68 97 110 95 BB

P BALB K 33 27 32 -30 B R R 0.6 0.6 0.6 0.6
ARE T IR E -6 -6 -6 -6 B2 AR K B 4% & 570.8 523.6 5352 543.7
R AW 8 9 9 9 B2 AT TR K B 4% & 8.7 7.7 8.8 8.6
& kA5 4,428 5,973 8,651 11,218 HREHAR(R)

ERIR SIN 9 10 15 20 AL B 1.68 2.28 3.34 436
R 156 350 400 450 ERzENs 222 3.63 421 5.28
#1908 8 80 4,281 5,633 8,266 10,788 R AR 13.61 15.54 18.55 2251
FRAT AL 659 732 1,075 1,402 AL &

A0 3,622 4,901 7,191 9,386 P/E 18.03 13.33 9.08 6.96
YRR RR S 47 63 92 121 P/B 2.23 1.95 1.64 1.35
)3 B B\ 8] % 108 3,576 4,838 7,099 9,265

EBITDA 6,402 8,395 10,844 13,193

EPS (1) 1.68 228 3.34 436
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