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| 1195 AR R300, Hob kAR ER

> MATIL R akskig kB, ARB I HRATLHAL24, 202451 A28 £4A308 , AR T4 #4769 R 33k kg 4-6.85%,
AR FINANAN—BATL PR L B2445, ZETRALRE. 847, om ok, MR, AELBFFLoEAN. NTHEINLEE,
BRI _gATed BRI HH P IRI00, 202451 A28 £4A308 , ARRE TH (P FIR)/ QR (P TR/ RER S
(W FIR) /(0 FILR)/ SR (B FILLR) /P iR30069 B 33k 08 5 5 4-6.85%/-12.24%/-5.67%/+2.15%/ -
16.05%/+5.05%, % T2 (% HZ1R)/ QRGP (F FILR)/ RER Sa(P FIR) /2 4(F FILER)/ IR S (0 F 1R 48 5+ T 7
30089 A E F 5 H] A4-11.90/-17.29/-10.72/-2.90/-21.10pctss K ¥, LM I £ 2 T & = 54T b P R ILE&IF,

AR 7 — AT b 40 ARk (%) AR 22 TR AT S0 £ 4R Tk E (%)
25% BIMEPTIH) —— GRPB (P FTIH) —— RS (71T

HIR (F 7 1I4R) — AR e (P 71T FIE300
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FARR: Wind, S£ZERHLH (FRGEE: 20244561028 £4A308, TR KRR Wind, £ZIE5 50
)
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| 1195 AR R300, Hob kAR ER

> NIREIRE, PHBIHESETI4RRG T, A3 A E202451 A28 202454 A30H & ENH, ASIRHmEL
¥, 25 R I P IRA0048 2, 22 TAR M SR vE AT20 89 AR 69 AL AE A 1421310 70, £ B &4 7 KA. s, Fsd
e BSOS FELEN G e ERT202451 A28 3202454 F30 B 3] R+ E#K75.61% 74.29%-. 53.90%-+ 51.39%. 36.74%,
A T 3 & ILEIT

B ITAT 245 F SR 1E AT 1547 49

AR A 2AFLA2R 224 FARI0AR Jarria o ipsom iR (%) A5 PRIOGEIMESE (%)
301004.S7 BB 80.86 75.61 82.47 70.56
838163.BJ 7 K# 20.64 74.29 81.14 69.24
603499.SH FAAFHL 35.79 53.90 60.76 48.85
002521.S7 FAEHT A 61.93 51.39 58.24 46.34
301061.SZ B RE 87.08 36.74 43.60 31.69
600210.SH SR 92.98 30.43 37.28 25.38
002078.SZ K pagg b 434.56 27.77 34.63 22.72
002014.SZ KA READ 61.56 26.93 33.78 21.88
603195.SH I 1,065.48 24.95 31.80 19.89
603408.SH HERRE 71.67 24.30 31.15 19.25
605377.SH 46 iE AR 75.14 18.49 25.34 13.44
301193.5Z RIEAHL 38.28 17.43 24.29 12.38
002790.SZ T4 RA4F 50.56 15.90 22.75 10.85
605099.SH A FE I 92.18 14.17 21.03 9.12
300993.S7 I I3 [l 38.52 13.84 20.70 8.79

AR Wind, A3 58 50 P



| 1153 247k sEPE00, &bl R E AL

s MAEERE, BT AT LPE(TIM) & T84T F FKF, BFRJMEMEET H ELMAL. BRE2024547308 , ZITHE
ATAPE(TTM) #24.644%, & Fu+45 (201454 A30 8 £2024454 308 ) 5 £31.65%54%, A31/N¥ 5 —BAT L P HL %
1345, IKTHEN. BHEEL. R E. ©F. £59PH. @5, BESFFLY. FRETH, @EA PETIM A
32984, 4k F i+ $.55.22% 045 ; RE A S PE(TTM) A18.774&, 4 T+ £0.53% 9 4% ; # 4% PE(TTM) #427.204&,
2T+ $56.60% 55 SR A SePE(TTM) A32.764% , 4 T+ 4% 5 $.6.54% 515 0

ﬂ. e h= - y &S
ARE W — B AT LPE(TTM) AR 32 T 43847 B £ FH%PE(TTM)
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S RHE b B RN WYL HEEEEESEAL DB ERKE L 2 THE BAENR RIEH LS R A
FHEE SR ASE AU EL YN GERE AT AR bR
TR X & kiR = o X R ®" o = " ks RS BHT
FEY X HAMimdk % kRS 4% RER® w PRIRPE  BRIRAPE o SPE

FHRB: Wind, £ZiE AR (R E2024454A308 ) FH KB Wind, L2 AR (R E2024454 308 )
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| L1 AT ks R300, Hod R R LR

> MMM ELE kA, Aot T4 BT LEE EKkB&, KEKL. BEELE. BAEY. MEH. ES3BROSFAES
T, BRE20235, K oatiz T 24T L6 B 4L A486.0912 5T, b A{A L AH0.18%, b ZAE K T A0.88%, BE
Z W G ARAAT B E o] A1.11%, ABATAREAT BT E shAp] A-0.23pcte AR2024Q1 ALY & A3 IR 431 7T+ 69 2 T4 %\ 5]
AR, RERLE. BN MER. 25BN BRREE. BRAR. Hithk. EURE. R, 25
BFCHEHA T %,

2017H1-20234 T 4] 47 L XL B E bl (%) AR2024QUAH TR R AT+ TH BN E
— b —— bR R T AORTAR AT LB E pots] ) P " B LS b aEA

o6 A A %;;2‘ i;/)f& HEEE FEHEED ﬁﬂi,‘é:'f"{ﬁ s

(&) (m &) (fet) (%)
» 0% 002078.5Z  Afaskil 99 34018.95 -18183.15 49.53 12.30%
603816.SH MR R/ 73 11129.16  -3300.25 41.03 13.54%
1.5% 603899.SH R LMbr 60 10287.62  -3390.39 37.01 11.14%
603195.SH A 44£H 53 1819.96 -1894.87 18.79 2.05%
1.0% 301004.SZ  E#Mihy 38 721.82 -314.42 4.93 27.62%
603833.SH  BRRE 35 2292.03  -3325.75 14.64 3.76%
0.5% 002831.5Z  #RAHH 27 5565.44 -2204.98 13.80 10.70%
o 301188.5Z  AHigdkak 25 1541.46  -1554.92 2.60 10.25%
0.0% B 2 R e W 06187 ERA 23 695.33 -689.88 412 21.73%
0.5% ® > S > S & v 00257252 k¥® 22 4760.82  -8199.86 7.34 7.45%

FARIR: Wind, HZIERHF TP FARIR: Wind, HZIERHF TP



| 204 BHEABEA, BAR LY RERE

> FWoRLFER I, BAIR A B E, 20235, W iR Th AT B S0 A 5963.3442 T, R LT I81.28%; )2E4A]E
HA301.7742 70, R 3gK20.17%. 2023Q4/2024Q1 % 77 32 T 4] 2% Ak B 2 5 %) 4 1619.59/1354.6212 7T, F) bu3gk
2.63%/5.84%; VAEAF)iE A 48.04/75.784C 7T, F) rb3g K 1049, 33%/49 MN%, FEBEEIFTERH. KL LT/ T4
Ak TR BRPETFRY, LG I B ], BEMBEERE,

W 77 42 TH AT B R 3 F AR % (%) w5 TH AT L5 F BT KBRS EEE (%)

— Bk BN yoy = a4 A E oy — Ak B yoy, A Va4 Eyoy, &4
60% 60% - 1200%
50% 50% - 1000%
40% 0
0% 800%
30%
- 600%
20% 30%
- 400%
10% 20%
- 200%
0% ;
o 201§/ 20194 20204 20214 20224 20234 2024Q1 10% L o%
-10% 0
9 0% / L -200%
-20% 20Q1 2002 20Q3 20Q4 21Q4 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 2301 23Q3230Q4 24Q1 °
-30% -10% - -400%
-40% -20% L .600%

Fopt R Wind, 4438 5790 HT Foth kIR Wind, Segd HAF AT
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| 1204 BRskegESg, BARLARAE

BTG E N, BHEMREBARDBEIRR. B FTL ) LR, 202345, @4/ SIERA K/ QEGR/RE
F) Fa g W7 ) H-6.61%/+14.00%/-6.73%/+3.31% , Va#:54| 18 5 3] B tb+4.48%/+28.37%/+13.35%/+25.47% . 2024Q1,
MK IR o/ PR ) BB T S8 R B Fe+3.79%/49.71%/+2.04%/+13.99% , )a+#4#]1E 5 3] F) tb+2797.36%/+1.9
1%/+5.67%/+13.28%, % T #]1& & Fmk g ARSI, P, RAMKIL E I E KK E, 2023Q4F22024Q1 454> & A 5 £
AR, RAKSE T, 2024Q1 K E AL gt K.

w2 IHERTFREERIEER (%) W 75 42 T4 % R FARI S EIEE (%)

. s s o o . BT, Al AR, A —— GEIR, At —— READ, £ —— i, B
35% 300%  3000%
0, 0,
30% 250% - 2500%
25% 200%
Y - 2000%
20% 150%
15%
100% - 1500%
10%
5% 50% - 1000%
o —= o Z’ R
o | 2018% 20194 2020% 20214 20224 0234 2024Q1 2018 2019%  2020% 2 2023 2024Q1 1 500%
5% -50%
] . - 0%
10% -100% 0

-15%

-150% L 500%

Fopt R Wind, 4438 5790 HT Foth kIR Wind, Segd HAF AT
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| 2104 AT RGRIMK, BAEIRKEE

> 235 FEABKSTEREK, 24QUK A FLHFHRBIE K, 20235 422024Q1, FEH Fois 8] 55 £ ILE LK AN2392.36/50
2014274, 4R Bl bb+3.31%/+13.99%; 4] 52 I3 54 4] 18182.14/31.564 7, /\fﬁ]mh+25.47%/+13.280/oo 20234, RE
) S0 &) )R 3 A IUAF TN, EF RN 5] FAF 0 0945 B RE R @ e i . W T2023Q 1 A R BE2022Q4 49
BRAFE, BEHamBFEARIL, 2023Q1 AH AL, #H2024Q1KJE A san 8] LGk #F — 23K,

KER BRI ERER L (LT, %) KR su B3 AFFAEER (LT, %)

w— N (fCR) , k# ——yoy, E4h w— 2R ANE (L), KM ———yoy, 4
3,000 - 20% 200 r 300%
1500 180 - 250%
2,500 7
160 - 200%
- 10% 140
2,000 ’ - 150%
120
L 5% - 100%
1,500 100
L 0,
L 0% 5 50%
1,000 - 0%
I 60
500 “ o
. - -10% 20 . - -100%
0 -15% 0 J -150%
20184 20194 20204 20214 20224 20234 2024Q1 20184 20194 20204 20214 20224 20234 2024Q1

FARIR: Wind, HZIERHF TP FARIR: Wind, HZIERHF TP



| 2104 AT RGRIMK, BAEIRKEE

> BARERKEE, A FHHRI. 202355 F22024Q1, FE B /845 E ) £ A3226%/30.77%, F) H+2. 75/+0 79pct;
AR A K AT.61%/14.39%, B He+2.27/-1.46pct, E 4 5% 1 AR, A2 KE R o0 8 BRAEad 456 £ & oK. 385 £ 7 31
$%$i& ER R S -A B B Yy P &ﬁlﬁ@%%ﬁif&%ﬁi 2022/2023/2024Q1, %%mmaam
- RALIR & & B A BN oAs) o 5 4-0.78%/-0.91%/-0.10%, R bk-0.41/-0.18/+0.18pcte o £k A, Lot fafed
FEHUM o R 0GB F) R Ao b R RSB AN R, wmZHKER LG BAGRHRE,

¥ 77 K& e B TRk F R F (%) ¥ 77 LR e &5 T MR E T RAE FH R(%)

EREHH (B ) — R K (F ) — R RJE (P ) FrEHAR (B ) — R R (P ) e R RSB (B )
— A S () — R S (B ) — TS (B ) — R ER S (P )
45 25
40 20
35 15
30
10
25
20 5
i I N/ A U S\
o O O & o (&5 O e (3 (¢ (€5 O
10 (B)gP /0‘19 RO Q‘WM N A
D> D S S D S AR A S S
5 (10)
° (15)
N9 5 N g & > AN 9 &5 »x N g 5 5 N
(190 (]90 (190 f],QO (1:\0- (i\O ‘1:\0 (1:\0 (ﬂ/O P&O r{)/O (ﬂ,o (ibO q.:bO (ibo q:bO “[P‘O
DS S S S S S S S S S S S S S S S S (20)

FARIR: Wind, HZIERHF TP FARIR: Wind, HZIERHF TP



| 22524 BuREMEKE, RILEEER&EHF

> LA R, ERSAENES TEREE, 20235, BRRRE/RIEL/2MEE/ERTE/ HRDR/TiE/IFEE
[ R IRFIEST A T 8] 6978 Ak BN R o383k 5 A1) A +1.35%/43.95%/+2.59%/+13.50%/-7.80%/-9.35%/-19.78%/+2.70
%, YA E R PR 5 R A +12. 92%/+18 51%/+5.40%/+10.76%/+40. 06%/ 44. 03%/-49.60%/+12.50% . KI5 ZH K&
k)2 EARE RS TEMR, FEERARE, 228X ESLRBBL R ISKULE . RHHM A F. 244
JERAS Fm A AR ARG, %7? f%ﬁﬁﬁizﬁk 2024Q1 & B3 775%@4& FZF2023QUAREIL, Fh W A FI=4H,
H AR R IAT T B A

2018-2024Q1 4% & ZH| K E /A 8] 8 b BN R )2 74 4] i B th 3 i

BEAD EE Bk BN R Hu 3 i V384 F)E R 3%

2021 2022 2024Q1 2019 2020 2021 2022 2024Q1
603833.SH Rk A 1853%  17.59% 8.91% 38.68% 9.97% 1.35% 143%  20.90%  17.02%  12.13%  29.23% 0.86% 12.92%  43.00%
002572.5Z %®3}E  18.66% 5.13% 8.67% 24.59% 7.84% 3.95%  16.98%  5.77% 12.34%  10.66%  -89.72%  768.28%  18.51%  58.59%
603180.SH 4 f#E42  18.01%  24.90%  24.20%  30.61% 3.06% 259%  11.45%  26.05%  1537%  20.68%  15.49%  -18.03% 5.40%  11.16%

603801.SH & RE  12.80% 21.75% 29.65% 34.17% 4.58% 13.50% 1.77% 16.51% 20.72% 20.04% 27.84% 6.17% 10.76%  -8.38%
300616.SZ # &€ 24.83% 9.26% -10.29% 12.22% -27.30% -7.80% -3.98% 25.53% 10.76% -80.81% -11.54% -48.39% 40.06% 9.22%
002853.SZ & M5 34.34% 32.53% 1.51% 22.10% -20.40% -9.35% -2.61% 37.95% 23.33% 12.40%  -470.05% 121.08%  -44.03% -112.27%
603898.SH 47k % 14.46% 4.34% -1.88% 54.40% -16.25% -19.78%  15.86% 9.84% -4.63% -24.25% -76.35%  560.07%  -49.60%  5.35%
603326.SH KA %%  18.26% 23.10% 18.93% 8.92% -3.43% 2.70% 6.32% 21.57% 51.24% 42.56%  -173.74% 186.80% 12.50% 185.75%

A RIR: Wind, 4¢3 55 50 P



| 22524 BuREMEKE, RILAEER&H %

s ok BERKERK, RIE. KITRARERTRLGE T, 202345, EBIRLEAREGEILT, BRIREE/ R IEL/ L5
B/ ERRIEVGFAE LS5 B IR EARE T F XA HRAE, 57 F-1.98%/-2.20%/-5.54%/+3.69%, A2 184220225 4%
Fo RAELFMAKRKEEZRRF, 2023FBRIKFE/RIFEL/EMARIE/ &R TIE G RAE LS5 7 F 1b-1.57%/+2.55%/+8.64
%/+19.12%, {2 RAE L 538 ik M %, IR T RIESR KIS, KFLLERMTERIT. L5 . o REFebE 0
M, BB RERTRKTERE, TIFH TR ERAB LR E—SEXBHE R, 2023FRIKRK/E/ & IFL/ MR/
ERFEGARITILE5 7 B tb+2.38%/+35.71%/+65.10%/+79.82% ., KA KITFfeft b &6 R R H , REERAH T2

2019-2023 4% & X H REN G FIELFR LR E (%) 2019202345 & ZH REAGAITLERLERE (%)

BR RS FEL e SRR IR RS X1 E AR AR AR
140% 350%
120% 300%
100% 250%
80% 200%
60% ~ 150%
40% 100%
20% /\ 50%
o 20194 20204 20214 20224 20234 o 20194 20204 20214 20224 20234
-20% -50%

T RR: Wind, &a] -, A2 KAT R HT T KRR Wind, &a] 4, A 29E KAT AT
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HUAAN SECURITIES
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s Goon KIEKAE,

BRBE e R &

2019-2023 - BRIk KB/ R IEL/ERIE/ ERRES R LT LFRAGEFS (L, %)
o R 2019F 20204  2021%  2022%  2023% 5 K 20194 20204 20214 20224 20234
ERIS S TN 115.09 135.33 147.40 204.42 224.80 ERIS SN 21.25 26.40 34.48 35.53 36.45
yoy 17.59%  8.91%  38.68%  9.97% 1.35% yoy 2490% 24.20% 30.61% 3.06%  2.59%
HARRAE 51.67 57.72 101.72 12139  119.49 AR 17.82 20.73 24.80 23.63 22.32
yoy 2457%  11.71%  76.23%  19.34%  -1.57% yoy 16.02%  16.33%  19.63%  -4.72%  -5.54%
HBRTRE 50.35%  50.15%  77.17%  96.52%  -62.79% ¥RTERE 58.05% 56.57% 50.38% -110.82% -142.18%
AR BT AE 61.93 60.61 75.29 71.73 70.31 AR RAE 3.05 4.99 8.00 9.61 10.44
yoy 7.42%  -2.13%  24.22%  -4.73%  -1.98% yoy 121.01% 63.61% 60.32% 20.13%  8.64%
BRIR R ¥R FTIRE 21.15% -10.94% 25.75% -17.47% -46.93% IR B AE BRITRE 39.41% 37.71% 37.26% 152.50% 90.08%
AR 5.97 7.71 12.36 13.46 13.78 Al 0.08 0.25 0.84 1.49 2.46
yoy 25.68%  29.15%  60.31%  8.90% 2.38% yoy 212.50% 236.00% 77.38%  65.10%
¥R TR 6.03%  14.42%  8.16% 5.40%  10.58% HRTRE 1.89%  3.30%  7.30% 61.57% 105.28%
HAR TS 6.24 7.39 9.89 10.35 11.28
yoy 37.75%  18.43%  33.83%  4.65% 8.99%
¥R TIRE 8.45% 9.53% 4.38% 2.26%  30.74%
5% 20194 20204  2021% 20224 20234 ik 2019% 20204 2021%  2022% 2023%
ESSTON 76.86 83.53 104.07 11223  116.66 S SION 29.62 38.40 51.53 53.89 61.16
yoy 5.13% 8.67%  2459%  7.84% 3.95% yoy 21.75% 29.65% 34.17% 4.58%  13.50%
RAB BB S 66.05 67.02 82.69 91.77 94.11 AR BTAE 21.17 24.99 29.34 27.37 28.38
yoy 3.30% 1.47%  23.38%  10.98%  2.55% yoy 9.80%  18.04% 17.41% -6.71%  3.69%
¥R 56.24%  14.55%  76.28% 111.35% 52.81% HRTRE 35.72% 43.49% 33.15% -83.48% 13.88%
RIEL AR B S et 8.51 12.11 14.20 12.72 12.44 ERRE 4| RAE 7.34 11.41 17.60 21.03 25.05
yoy 20.03%  42.30%  17.26%  -10.42%  -2.20% yoy 70.70% 55.45% 54.25%  19.49% 19.12%
R KRR 37.85%  53.99%  10.17% -18.15%  -6.32% B KT ARE 57.45% 46.34% 47.17% 145.35% 55.24%
AT 1.88 2.92 4.58 4.34 5.89 AT 0.28 0.43 1.70 2.28 4.10
yoy 18.99%  55.32%  56.85%  -5.24%  35.71% yoy 250.00% 53.57% 295.35% 34.12%  79.82%
¥ k% 8.00%  15.60%  8.08%  -2.94%  34.98% BERTRE 3.78%  1.71%  9.68%  24.58%  25.01%
FARIR: Wind, &oand, SRR
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| 2254 BAREHRAE, RELRER

ZERFETRKAR, SHALXENRRTREFZHAREAN ZZTIOETAREAR

> Rl BERAE, BEREXE. RE2023F K, RRRE/RFELR/MEE/EFRTENITE R Z 5 #48716/3767/3
909/4583% , A8%%20225 RATHE 1T JE 22 5 R A +40/-333/+180/+352FK, % — A A EMEARAE Fn E IR R EA A 22 KI6)E = 4],

2016-20234% TR RENEI1JEHKET (R) 2016-2023 5 £ REN G 4311 EHKE (R)

m2016 ®W2017 ®2018 m2019 ®™2020 m2021 =2022 =2023
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T RR: Wind , &8 a4, %0 FH 7P
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KA R Wind, B8N,

m2018
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-
23

m2020

|

> R REARENELERF, RERNERHBEALAY . FIKEE, 202350 K T4 L& KA AT REBR-FHRILEK
0.37%, 2457 BiE T FH R IGK3.66%, KFEETIKFH R LI KL%, 247
e WNEERE, REKRRKEVNATRERKFREAZZTRE T NKER, RETFLMEEGZIEAHREAL

m2021

A G FHT 5P

ARIE, A2 &N 8] & RiE K I

m2022 =2023

A HEBHAE
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| 22524 BuREMEKE, RILEEER&EHF

2019- 2023 F BRR T &/ R E L/ M MIE/ERRXELS RELELFRAYS (L, %)

Eib 20194 20204 20214 20224 20234 RiE 20194 20204 2021% 2022% 20234
ER S-S IN 135.33 147.40 204.42 224.80 227.82 ERI BN O 21.25 26.40 34.48 35.53 36.45
yoy 17.59% 8.91% 38.68% 9.97% 1.35% yoy 24.90% 24.20% 30.61% 3.06% 2.59%

e 3.48 3.99 5.87 7.06 8.29 ag 2.37 1.91 1.92 1.27 0.96

yoy 14.91% 14.68% 47.33% 20.12% 17.44% yoy -11.46%  -19.48% 0.78% -34.09%  -24.05%

R TTERE 2.23% 4.23% 3.31% 5.80% 40.66% HRIFTRE -7.24% -8.97% 0.18% -62.06%  -33.07%
Ik R ZAEH 64.45 65.32 83.60 92.25 96.27 2B AR ZEET 12.98 14.09 18.78 18.34 18.81
yoy 14.11% 5.95% 40.20% 12.13% -0.04% yoy 12.54% 8.57% 33.28% -2.37% 2.58%

R FTERE 64.48% 52.09% 78.85% 93.34% -2.45% WRFTHRE  34.12% 21.63% 58.05%  -42.15%  51.39%
XF 21.62 26.82 36.73 34.95 35.86 XE 5.05 8.93 11.45 12.80 12.76
yoy 52.53% 24.05% 36.92% -4.85% 2.61% yoy 149.31%  76.84% 28.22% 11.78% -0.29%
& 36.79% 43.11% 17.37% -8.74% 30.19% WK THE  71.36% 75.43% 31.19%  127.76%  -4.00%
Bl BN 76.86 83.53 104.07 112.23 116.66 ERIB S TN 29.62 38.40 51.53 53.89 61.16
yo 5.13% 8.67% 24.59% 7.84% 3.95% yoy 21.75% 29.65% 34.17% 4.58% 13.50%

e 2.64 2.50 3.42 2.77 3.15 ae 1.82 2.32 3.22 3.97 4.70

yoy 12.66% -5.46% 36.94%  -19.06%  13.58% yoy 16.25% 27.29% 39.01% 23.04% 18.52%

3R TTRE 7.92% -2.17% 4.49% -8.00% 8.49% R TR 4.81% 5.66% 6.89% 31.47% 10.10%
LI ZA5TH 64.45 65.32 83.60 92.25 96.27 ERRE ZAEE T 19.49 22.30 28.30 29.00 31.24
yoy -0.09% 1.35% 27.99% 10.34% 4.36% yoy 14.36% 14.39% 26.90% 2.48% 7.75%

3R TTRE -1.51% 13.02% 88.99%  106.00%  90.86% WK THRE  46.26% 31.94% 45.71% 29.75% 30.86%
7 9.40 15.04 16.04 15.25 14.51 =z 6.39 11.75 16.51 16.57 20.09

yoy 60.92% 59.99% 6.64% -4.91% -4.86% yoy 63.65% 83.67% 40.59% 0.36% 21.22%

3R FURE 94.85% 84.57% 4.86% -9.65% -16.72% R TR 47.00% 60.92% 36.33% 2.55% 48.32%

KA KRR Wind, &onsnd, SLZAERH AT
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HUAAN SECURITIES

| 22524 BuREMEKE, RILAEER&H %

> R BERNRBEA O REREREIN TG, 2023 &5, REFM LN B, EEXRERREL, RERETY

AR EHNR, RETLASKRETL., STHEXEAG T ERLN EEL BINRE, WREKREBHTHARBEE, ¥
BR R KR A B A S R R 0T 4E F LA EEABRBEBX S0 = KB4 F L3R, MEVIRT AP 2egiX, #47
Ak (FRALER) « 48E (RE+EE) H4—2FH, NAZBAILH—FTHRRERR F®EER; &R EE2023
S B/ RS EZ A ‘BETTER HOME BETTER LIFE” A3 S ik ikuk, o0 a8 AL T3 C iR R 6 Rh 256 4 4] 5] 545

TAET .

20235 & E R REN G 5T FEEREGH 5

202345 & R RIE NG 5t T i sh RE O H B

R R KA

20235 R F R EBERLGIFN
ANE) BIEHMMRAE, WHARKE, FEORGERAE N EEXTEZARSIEE AR BOR o 44
SRR EHFLIAEABRRR B ZXEHF LT, HRRRRESHE. AP LRE K.

IR RS
HBINELIR S EAE, $8EE, NGRS, Spshd, B
AEEHEL, MAESMAELE, RWREEIN LS RME 2023 4, HPEEZIT LN 3.2 1074, R

20234 &S5 R 2 E B HEN

Ai F 2 77 s « 3% 9 wp 4oz 2 )
BRRA L, MREURT AP B, BiTenk (FRK AE 2023 FEK, PAREMAEEKRANATS R, REHEASIAR, h RMER R . R 40.5%.
Tie) . ARE (RE+EE) 9% —F 32, MARBA L 800 $4, REKREIECLEFIEEHIRT 2 600 REFRH
—H KR Kby G I, E208 ME2023F, 23 AR 27 Rifsham®, B
e = Lk ¢ YA 2 BRI Syt = A5 X ~/—-::1 "’ /‘?\77\: ]\”: }7 z ’
SRR AR Lt B sy DOFERTERNA 30 BAGLGAA, K2udh L aqauswds. TamReeaBEyR, aases R0 TS MU T 0
Wik A, HEERABRLR, AFAMEFEEH, aa ST EERHGIER LTS, ARGERTAES . KRR, A euRALE 30 18 5Ae
KED ALERELEARROREL LT RO, PRl RSl Al A WLE PR —E XS B R B
BEREM T B SRR, READ, Jot T gisy DOERAMBARRS. RiEfANDRLAL RS
PSS e ot P R FF, R RS RAE LS
=1 % AR IS A 293.81%, A i1ksk¥git H 47.33%. HSEE &, AAARBTFHER, BT ERek
RAEEE &, N AFITh KRS 140 Kok, 048584, 2023403 RE . HEEH LSRN TNEE K. & SR RMEXFA T AR L 4, %ETW’T&&@Q@%’TM\ ) ‘
pikFE BEEHTRGIRIER NS, BARHEEIRS A, HL E2023%F K, A EEMHFEISIR, K024 ' B L FARRR T @ KT HGS) RTA 4009 20234, 2 3) il RE S BHA 274 121,
AR EHAE
LY S SSIATEE S 60%. B Jel, Bt ROt TAZR B A Y%K BN T HA A Fl i % 16.92%.
- K ERRKIE T Dt —F Kol Kb Hikigo
PR PELE SO EC T S OP TS NPT S L FEHAE, SEBRARERE. FARER LREEAA.
E A ) i -j-;\:‘ 7 15 ;g‘é 2,‘-‘{\ &’—é‘\»hh M‘#— = SIS «in » « 5] = & A »
< fégﬁgiﬁggéégééﬁﬁéﬁiy%ZEE?2&ﬁﬁ%ﬁﬁTkﬁﬁﬁ%ﬁ L EEREAEL P AE R B. C TONE TS
BIRE o 0 M o et R SR i s s gy s ORI F SRR, I E S T ARAS e VBN B, C ok AR, ki, -
R B LA 5#“#h?w %/£$~:ﬁ’ BAAE. 20234, #EE i AE A 44832 34.50% sygp 2023 FHAEBINAA “BETTERHOME BETTERLIFE' 20234, 24 ifish Rifdk SN 150 1L, &
WA B R ERRTIATAR R, BB SIEE pskmies, fend EALTH CHRRARABRIA  FLMAL 245%, FHHK 31.86%.
AR B E P &R A, 5] Rk A%, IR T
BN RE T,
KA R BN AL, i KB R TA SRR B and, SEZIERH AT
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HUAAN SECURITIES

| 238k ®ohE

KA P4, BFIR R

» 8QUBAERELGERAKRT ZHRKE. 20235, MERE/FE4/EE 1T/ RERG/E S RIESTHRTIEN ) g kN
4R B F46.67%/-0.52%/+10.71%/-4.03%/+31.37%, )a#AF)iE8 5 5] F Fa+10.70%/+157.74%/+80.54%/+13.25%/+21.76%
2024Q1, MR FE/BT A/ EWEIT/ REIEL/ RS FEEE LR ASH F L+10.04%/+7.08%/+20.02%/425.50%/+30.66%,
)2 B % F) 8 45 5 B Fb+5.02%/+18.18%/+20.20%/ +39.48%/+57.97% ., 20235 T F AN E RIiTHZF IR L, Hahdh oA
BARFJE 2 8] A 47 3 3 Ko

2018-2024Q1 4% S AR KB 8] 2 b BN R )3 F-:4 4] iE ) th 3 i

2018

603816.SH MR RKE  37.61%
603313.SH #&4  30.39%
603008.SH &1&1T  32.11%
001323.SZ ¥Z Mt 0.00%

301061.SZ E~RE  22.50%

2019
20.95%

25.65%

15.68%

21.16%

7.08%

LIRS O E ¢
2020 2021 2022
14.17%  44.81% -1.81%
70.43% 24.64% -1.50%
15.43% 38.21% 0.86%
15.29%  4556%  -10.31%
12.21%  46.04%  -24.02%

6.67%

-0.52%

10.71%

-4.03%

31.37%

2024Q1
10.04%

7.08%

20.02%

25.50%

30.66%

2018
20.29%

19.39%

-254.54%

0.00%

32.43%

2019
17.37%

100.82%

186.80%

53.91%

-17.91%

Ja& i FE R e iR
2020 2021 2022
-27.19%  96.87% 8.87%
1.31% -172.78% 115.01%
-17.61%  78.29%  -57.49%
61.06% 27.99% 3.28%
82.05%  45.15% 11.95%

2023
10.70%

157.74%

80.54%

13.25%

21.76%

2024Q1
5.02%

18.18%
20.20%
39.48%

57.97%

KA R B Wind, #423E 55F 7HT



| 2344k b B KA PTIEH, BAIRSD R

> W4E: MEFHHEENE, TAIELEHMKEA. RE20234, HAbyl/ MRERE/EN /5T 50118 335 %) #6888/
6946,/5653/1276 K., #83320224 K #7138 11 JE £ 3 5 %] H+658/+203/+380/-177K, Kk WA E3236)E F1%. £I6/ETJE
BEZA, ERFLLBHMAAETIVELEH, WM RREEPAT 1+N+X" 6RE LR K, RMEITE S B LM A0 8
AREER, BRHEEERERRENTE L4 HH.

—~ = ) = =1 ~ 3
2016-2023 5 AR ENG N EHZE (R) 2016-2023 - AR ENE FFE HZE (K)
2016 ®W2017 2018 mW2019 m2020 ®=2021 =2022 =2023 ®2017 ®2018 ®2019 m2020 ®2021 ®2022 =2023

8000 1600
7000 1400
1200

6000
1000

5000
800
4000 600
3000 400
2000 200
0

1000 BB AR EE M

o -200
EAA B YRR =38 208 BRR R oS -400

T RR: Wind, &a] -, A2 KAT R HT T KRR Wind, &a] 4, A 29E KAT AT
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| 2344k b B KA PTIEH, BAIRSD R

2019-2023 - AL I R/ MR R E/ BT/ BB A ERETLFRAHS (1L, %)

bk BN 98.17 112.69 141.00 174.64 151.89 2k Bl 110.94 126.66 183.42 180.10 192.12
yoy 21.02%  14.80%  25.12%  23.86% -13.03% yoy 20.95% 14.17%  44.81% -1.81%  6.67%
E A 47.08 63.55 86.33 110.00 99.70 = A 60.97 76.49 107.12 103.04 109.35

- yoy 21.62%  34.98%  35.85%  27.42% -9.36% P yoy 17.02% 25.46%  40.04% -3.81%  6.12%

# = X N F F

N W grak®  51.57%  114.45%  81.53% 66.79% MR FTHRE  46.16% 98.70%  53.96% 52.51%
3% 41 49.49 47.41 52.57 64.34 52.19 RN 46.08 46.53 69.18 70.34 75.51
yoy 18.88% -4.20% 10.88%  22.39%  -18.88% yoy 31.66% 0.98% 48.68% 1.68%  7.35%

R ITERE 48.43%  -14.45%  18.47% 33.21% R FTHKE  57.66% 2.86% 39.91% 43.03%

Bk BN 38.32 65.30 81.39 80.17 79.76 ERI B PN 48.71 56.23 77.72 78.39 86.78

yoy 25.65%  70.43%  24.64% -1.50% -0.52% yoy 15.68% 15.43%  38.21% 0.86%  10.71%

BEAR 7.04 8.09 11.85 9.91 14.31 EAR 37.79 47.74 64.88 66.03 69.11

Y yoy 36.70%  14.91%  46.48%  -16.37%  44.40% . yoy 20.73% 26.33%  35.90% 1.77%  4.66%
2 =@ )

z WRTEHE  24.17% 3.89% 23.37% WETHE  098.26% 132.33% 79.77%  171.94% 36.68%
Bk 30.87 55.45 67.27 67.95 63.27 3 41 10.71 7.96 11.65 11.38 16.67
yoy 22.65%  79.62% = 21.32% 1.01% -6.89% yoy 0.66% -25.68%  46.36% -2.32%  46.49%

WRTHE  72.88%  91.09%  73.46% BRI E 1.06% -36.57% 17.17%  -40.37% 63.00%

KA KRR Wind, &onsnd, SLZAERH AT



| 2344k b B KA PTIEH, BAIRSD R

> 4K BINE KRB PBITE, BARARIA. T EBALFTAT BRI RF LG A, EETHERAK
JE, Ae LRE S EAIRIL, 20235 EFFE 2T F RIRBIE K. A & AR 09 G Aesh F T 09 F 5, 20235 TF F
FHOFEITELZTW®E, TEARZAB B 2R EILELIONAEEK, SPERFEILT, MIREREXELLBAEKAL,
2024Q1, [FE SR/ B BRAI/ BRI L EA A 3] Bt K30.66%/8.48%/38.98%, )3 HF44]1E 5] Bt K57.97%/
87.95%/31.20% 0 202455 F 2B B, ZH20234F EF 500 AR ARAL, B O 2R A R I T IR E I

PEEORERLLFTARLERL (LEL, %) Fo R B/ BBME/ BARNEEEELERARLEEKE (%)

— 0 A B R (940410): K AME, A4 — SRS — A T
— ] O A KR (940410): K AR, A4k 80
1.4 - 80%
60
1.2 - 60%
1.0 40

- 40%
0.8
- 20% 20
0.6
0% 0 —\

L ———
0.4 2021Q3 2021Q4 202201 2022Q2.2022Q3 2022Q4 2028Q1 2023Q2 2023Q3 2023Q4 2024Q1
0.2 - -20% (20)
0.0 - -40% (40)

04
04
05
06
07
08
09
10
11
12

(60)

T RR: Wind, #X&F, LZIEFH T F R IR Wind, Bava) N AL 2iE EB R R



| 242 P BRIR, REBEBLTE

r FEBRIK, AERNBEERR, REFEGELTH. 4308 39 F 3+ RBUSHABERA "REFTHILAEES
FARACIE AR B G BRI , A—RIMR, GFEI T LA NG SR T Ao A AN B M TR B . RATIA A,
SR P R BUR A R B B BT A AR B — R, WA B TR S T T G S A AT B, SR
FREERERANT, REH=F5. HHNHELREI;, SdmTh 8 ERDE, EHREHRERPRERE
BRI, RMEBCEER TG AL, A B IR AL G M k3R A Ak

2021-2024 - Bt B a B ATFERFHIENE

B 18] R
GRS BRI IR, B FIT BT S A SRk ETr T, DISEBOFR R TAE, RIEW ARG . RS HT T IHBR KA
#F LA ARBEOSRRAL G FT B, REARENGE G FRAIE SE LB R, INENEE T ZRIEX, Rt e 5Rhe k.

Y EB AR E ARG, B8 K E G TR AR KA TR TAHFHE, SRR R, B T LA, B
202347 A R R e A B E R, RS B T T A R . B RARE AR B A s, ARMBAEEIR P AT GE A R AR gk Ak
R, HERERLERNE L.
22 5T R %a’iéﬁ‘ Zéf%ﬁf] FIeg A, FWAER, TIFRMfR SR EE R, MOF R, REA . RIEE T4E, ﬁi&/%ithﬁﬁ? ) -FAafE
R, Wi G bR BRIAEN., R KSFRIRTRBAET IR P A ER “FE2MA” a3t hahifabdik. PRI RRE AL,
2022412 A RAR G
BARER GY T Y, BHETRAREN. RARRMG T, BWEF AR AFHR T LM, LHREFRRERELSFER, EEFBHA I,

2024574 F

202344 A

202247 A PR BRA.

202244 BRHETRARRAEN. TRARDGEAL, IHERMNLRERER T EHTBOR, AR BFRRERELSER, RTRF5AETL2UE,
Pt B H = 3 T A R R R

2021512 A ZAR VARG AL B3R, X R o0 b 39 AT A B W0 RAE 5T R, RS G T W BRE R AR RO AR,

FARB: KR, BRI, 7R, 208225, PERTIR, ARRA, SER T XFREXFTFR, LLIELAF T



| 5%

\n 3% T 4] 384T 2023 53R K 2024 — F R E W \

\E KE: RETERIEIK, SMEEREK \

\B—i’ééﬁi BRI eid, BARIARER \

| « S i s

\ﬂ'ﬁ&i‘ﬁi: HRAFAR, MEAILSL \

\

B REABARN, RSB \
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HUAAN SECURITIES

| 314 FRBAERKETE,

» AT RBBREAE DY, BB T, 20234 F22024Q1,

R SRR B AR RATRZ Y 2] #0, WINRMNA T %3,

T el ke

BEMRETRBERAR (LT, %)

AN (f2) , kbh  =———yoy, &b
2500
2000
1500
1000
500
0 I
20184 20194 20204 20214 20224 20234 2024Q1

KA R B Wind, #423E 55F 7HT

- 25%

- 20%

- 15%

- 10%

- 5%

- 0%

- -5%

-10%

B Re ) AR R

RN F) o R 2 I AL N 1887.20/459.2012 74, 4#) F) Fb-6.
61%/+3.79%; 4R 5 I3 H45F)iH41.83/22.0712 7T, 57 F bb+4 48%/42797.36% 20234 FH-3-5 }?] RN Eix T, £EH
, ARG AN E KR

KN F] BAVRE A B 2023Q3A42 B B i £

REBRRPEFFHBERRAK (LT, %)

24N (L), A

140

120

100

80

60

40

20

———vyoy, Aih

0
20184 20194 20204

AR Wind, A8 5HF 50 P

20214

20224

2023%

2024Q1

- 3000%

- 2500%

- 2000%

- 1500%

- 1000%

- 500%

- 0%

-500%



| 3104 FRpBERKETE, BARIAREL

> BRARRAHARBEE, BARREFTRA. 20235 F22024Q1, 4N 3 451E £ £ A11.12%/13.48%, [ H-0.85/+4.16pct; 44
2 5 F) F H2.10%/4.83%, B Fu+0.05/+4.73pcte 2023Q1 A i 45\ 8] B4 F Fa g ) - BOMAKE, A2023Q14, KA 4 KM
BRI E %, AN BARADERRARERA. s R ih, HHEBIMNEDER, AW A, BAKE
ARKEG T XZE A4

¥ 77 KB A TR F R BA R (V) ¥ 77 KB TR T AR A F(%)

IR (F 7)) RERLFT) AR (F7) K (P 7) RERE(FF) AR (F 7)
30 14
12
25
10
20 8
6
15 4
2
10
0
N 4 %) > N 4 %) > N 12 e} D 12 o D N
5 2 O (190 (190 & O O (1:\0 q:\O ‘LO ,,/0 ‘LO o o o
ARG R &
4
0 6
N a9 e > N a9 % > N a9 5 > N a9 5 > N
& & & & ¥ 9% g ¥ G ¢ F P T o
A S 8

AR Wind, 4938 A5 505t AR Wind, %338 A5 5057
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HUAAN SECURITIES

BIPRNIRRY, &2F R REEY

> B EL. RREFFEHELEGHRE, BRASERNEREE, AR REDEFRIK, EHRXMBREE. 4355
1) 3A1E, FZEMIATILSARZIRTAMBEANEL, ZILYmTHEHm, FERARETEXH. 2) 3A218, 3+
ZRKemigk R RA XL AIFHEIR P L AEAARENE, BAliz) C2RELA, B A ITERIFL10-127, kKA & foit
o ERm: 1) sShEF@E, 2024528, RN ERFERE, A ARXFERZIH L LS, RMRKER/ZHARLER 5
RER+27%/+1%0 2) W& 7@, 202453 F B4R 4%/ SR 4/ & F 4K/ & AR/ 8 B 4R/ FUAS 40K 3 = 1B Ph-42%/-8% / +45% /
+9%/+16%/+11% . B Z20245F5H7 8 , 4ot &/ Mvrt /40 E B BB U2 5 A6452/5788/4075 4/ vd,, 3220234 5 K45 7
+630/+835/-4507L/vke BAVIAF, BT REHFAH, FHBRLLRTQIBAZME, BITRFEMNER—ZES

A4 R Brb R AR B BEHH (GL/wk) PEEIZLMNALARERALENL (%)

YN

T E AT R B B0 B R R R0 + EALAUK B N &+ B BARKA BN T E BRI I T E TEAFRALEFE
5000 B QAR A K —— P B AR K % E —— b BB A LK E
8000 150%
7000
6000 /_/J\_‘-——/\ 100%
5000 \,N_/_/\\__/—'
4000 50%
3000
2000
0% YA
1000 3  [ealmEe § o8 g avals|e
— — AV Mo v M 0 N~ O bl ¥ [52]
0 Q TN P 72 Q2 Q 2 \/ QU
=0 — - N N N N O o 0o o ofo <
3335333355333 35333533533585333335333 S0% S gyggsggsyys g’y ay
o N M N O N~ 0 OO AN d N T 0N O N0 OO0 AN d N M S W N N NN NN NN NN NN NN NN
QPP QQ QQ Q Q dd4dd o 90 90 9 0 0 o dddo oo Q9
N NN NN NN N NN NNO OO OO HOm0Ho0HoOno0noNn-SF I T 5
NN N NN NN NN NN NN NN NN NN NN NN NN NN NN
O OO0 O 0O O 0O O OO OO0 O OO0 OO0 OO0 OO0 O O o o o o o o -100%
N A A AN JUANAANAJTNAJTAAATATATATANTANTATAAANA

FARIR: Wind, HZIERHF TP FARIR: Wind, HZIERHF TP




B #2ix%

| 32

2O BARNRES, 2FXHFRLES

> 20245 A5 RN REIKALE FHo 455 MEHVNTI9 357 vk, EHCMPC 35 ek, B #Suzano 255 7 v, B35 EParacel 18

100%

80%

60%

40%

20%

0%

-20%

-40%

07 v, [ vt 2 = 58 35 53] T2023F w9 2 F . 2023 F-w & | 2024 S —ZF ., 20255 7%, F412023-2025 38 vt R 3718 = 48
AR F1534. 255, 1807 vk, Mt XA ZAREN R K. FR#H: BRNBTEFTHEE N LKE, 275 ERAH KL
k., 20245 EF F RANANENE, FRALDHEL A, 20245FE WK A458 T vk TR IEAA, ME R — 20 LAE, B
KL UA DL EHFLT I LAKAL, RT2024FHANANE BB E6%F, 2024 F2RKBrF RELIENKRARLELE, TR
b AR EAE, RN REFRILE H o

BRI ARG R BHAREAZR LT (%) 7 EE 2O LEARRLENR (%)

AR 2K,

B ——— B FK —— ARK

ALK RABK

WM BT AR R BT AER
200%

150%

100%

‘ 50%
" N\ 0%

o - oA o =
A o/ 0 P O O 0 O O-o_ O o o o ©

= Q9 P} S o N d A Wb~ O o oo ) N
BEFaaa/ds2ddadqaa s 2L X A MP 2 I T8 982323333883823923¢8%8 735
Q © S N

2AAYSSSSSSE YNN8 8 RS 50% N EEE R EE R E R R E R R E R R E R R
RVE LRIV ILLRRLRILAILLRLLILAILILILELR S I 2 2R < O 0O O OO 06 OO0 0 6 O o0 o0 6 o o0 o 6 o o o o o
ARSI AR AR SRS IR S S VI SR SV AR S S SR SO A SR IR S Y « Q] « 388 88 8 88888 8888338888888 ¢8¢8 8 8

@
I
o5
0
07
0
11
01
03
0
0
0
0
2022-09
2022-11
2023-01
2023-05
023-07
09‘
= 7
7
4103
2020-01-01 ‘){\
20 =01 |
0!
0%:01

-100%

FoAH AR Wind, 4438 55 5T AR R: Wind, 4438 55 5T



| 33mt: s R BRI, GEREEKE

r XACHKRN R BIAY, BRI A ZH—T B, ﬂbé&/\ﬂ_%%%#w/ﬁl 47 Z100/200 LH0F, 2 F vk AL
PN HAE, MISAAIEERIES, EXNKEZFHEAHRAR T, RN T, KRN RERRG. RIEE
B FREIE, BRE20245F5A7H, P B S/ 4R B EIG 055 A5775/5740 70/ vk, K2 A AK.& 4 ] L3k113/07T/ v,
@m%m%$m+ﬁu$xm@ﬂ,%m&&%ﬁfﬁ o aktg, XACLEIT LB KRR %, BN AERT FHEM
o Mk EZARIALK 42000/ vfhid, RN ETHTT, AZERE %R, MRS BH R WE—FT B L

P SR Sk e AR 4 B A (Fu/wk) B SR A SR KB B EA £ (%)
TR, e IAR 2K, IR, e IR AR 2K,
8000 40
7500 30
7000
20
6500
10
6000
5500 0
2019 2020-01-02 2021- 01 02 2022- 2023-01-02 2024-01-02
5000 -10
4500 -20
4000
2019-01-02 2020-01-02 2021-01-02 2022-01-02 2023-01-02 2024-01-02 -30

AR PRI, PRSI AR B, AR F AT



| 33 AN R BN, GEMRG S RE

> BEENBBFEAE, BARIYRE T, 20235 A R WM AR SN AAF S A S, RIELA FIREIE, BRE202455071,
FMA FAF IR AE 5 R A 364270 /vl 262670/ vk, BR2022F RN A5 7 T 2110/ 2990 /vd, B AT A& B AR T 1K
ILESGER, THTBELENIE TR L 5F# P EGXLRER, ARESREAIEIR. & TEL ALK IOKY
oAb P ZA BRI NA, AT HEFEANRES, SR B I EAKE SR A RN A R KR A, B e X BE A KA B
Y] T RN, B T BN AR T YN ES, FlIEERSERE A

7 B R R A AR B B8 (/) 7 EARKFELBLRE EEHE (%)

¥ B FARK B BN GLERILID) W+ B FLAFAK (AR 3 RL120g) B E 394 (L/vdk)

o E AR B R AR R

B RARH B E LA R

6000 30
5000 25
|
4000 20 |B} q [
\ " !

3000 15
2000 10
1000 5

0

0 2019-01-02 2020-01-02 2021-01-02 2022-01-02 2023-01-02 2024-01-02

2019-01-02 2020-01-02 2021-01-02 2022-01-02 2023-01-02 2024-01-02

AR PRI, PRSI AR B, AR F AT
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HUAAN SECURITIES

| 34t 24QushEE, KRN LAY RRTQRIL

s ZBTHATELALBARSIARIHE . KF R KM KL/ DKL/ L E B R/ RS KL/ 5 MR/ A 2R A5 24Q1 78 1 4
B ) L A+3.87%/+5.69%/+5.00%/+9.84%/-22.31%/-2.77%, )AE-4%#] 18 4 3] B tb+69.04%/+120.23%/+111.45%/+121.13
%/-7.60%/+5.82% , 454E 5H) & 53] 49.41%/2.29%/0.41%/1.00%/4.16%/3.29%, [ 532 93.61/14.23/6.33/5.35/0.67 /0.
60pct, BATH R AT i L BAIGE S BERI. 40 AL IE A/ 2o A3/ N 45 4824Q1 8 M 4 7 F] bk38 K20.22%/4.5

1%/37.17%, VAE4H]3E 5% B bh3g K 120.14%/36.59%/548.75%, 45Fk 4k i A5 H & K& & tbAZ it 50%,
BAMEG A AR, @ A RN EAT TR A Q369 B A AL S AT TR TR R E A AR

2018-2024Q1 4% 5 3% 45\ 8] B b B AR )3 B4 A i ) th 3 ik

002078.5Z
600966.SH
600567.SH
000488.52
600963.SH
600308.SH
603733.SH
605377.SH
605007.SH

K Fa 2 k.
2Kk
LB E R
JRr 4k b
PR
A PRy
AL PR AR
Ae BEAHL
B AFK

15.21%
-6.87%
39.48%
-2.02%
14.15%
8.09%
34.48%
5.15%
15.48%

2019
4.57%
16.79%
-4.62%
5.26%
1.33%
-8.29%
11.45%
-14.06%
10.56%

Ak MR 3k
2020 2021 2022
-5.16% 48.21% 23.66%
43.56% 16.41% 12.81%
7.44% 32.29% 2.97%
1.12% 7.43% -3.08%
0.14% 10.15% 24.80%
-9.09% 21.09% 1.82%
6.04% 24.24% 28.61%
-2.54% 82.40% 16.88%
10.89% 40.04% 61.59%

2023

-0.56%

1.80%
-13.76%
-16.86%
-11.66%
-12.41%
10.53%
15.70%

9.35%

2024Q1
3.87%
5.69%
5.00%
9.84%
-22.31%
2.77%
20.22%
4.15%
37.17%

10.54%
-70.11%
59.04%
-33.41%
5.21%
6.74%
-26.68%
-20.07%
-3.66%

2019
-2.66%
-47.73%
-57.48%
-34.00%
-14.38%
-5.40%
50.45%
36.25%
20.50%

V384 A R g ik

2020 2021 2022
-10.33%  51.39% -4.12%
523.50%  104.50%  -86.63%

1.39% 9.74%  -248.87%

3.35% 20.65%  -90.84%
32.26%  -28.05%  106.51%

2.39% 16.02%  -47.27%
63.02%  41.76%  -30.14%
52.23%  72.53% 4.18%
69.91%  15.24%  -47.41%

9.86%
-20.27%
106.92%

-776.89%
-138.65%
-44.47%
-6.55%
21.13%
32.97%

AT B Ray

2024Q1
69.04%
120.23%
111.45%
121.13%
-7.60%
5.82%
120.14%
36.59%
548.75%

A RIR: Wind, 4¢3 55 50 P
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HUAAN SECURITIES

| 34t 24QughBE, ARRHLFHHITQRA

2019-2024Q1 A KN A E LA R, FESA R T AE

w R HE LA HE A%

2019 2020 2021 2022 202401 2019 2020 2021 2022 2023 20240Q1
002078.5z K[k 22.54%  19.44% 17.37% 15.17% 15.89% 17.99% 9.65% 9.12% 9.27% 7.08% 7.84% 9.41%
600966.SH HEIC 4% b 14.58%  17.06% 22.93% 11.65% 10.83% 13.30% 1.37% 5.97% 10.48% 1.24% 0.97% 2.29%
600567.SH L JE B IR 19.06%  16.74% 12.19% 7.23% 9.87% 9.88% 5.82% 5.56% 4.70% -6.92% 0.35% 0.41%
000488.52 JR o 2Kk 28.36%  23.07% 23.61% 14.47% 8.13% 12.37% 5.77% 6.20% 6.33% 0.99% -4.99% 1.00%
600963.SH 5 FEARA 18.91%  18.97% 15.11% 15.41% 8.53% 7.05% 4.41% 5.82% 3.85% 6.35% -2.71% 4.16%
600308.SH AL TRy 14.08%  13.95% 13.23% 10.01% 7.38% 9.89% 4.83% 5.26% 5.19% 2.54% 1.62% 3.29%
603733.SH AL A AR A 18.70%  20.47% 19.98% 11.51% 11.62% 18.01% 9.62% 14.85%  16.93% 9.24% 7.80% 12.25%
605377.SH AL REAHE 18.24%  24.55% 21.86% 18.47% 19.05% 20.16% 10.33%  16.07%  15.17% 13.54% 14.21% 15.42%
605007.SH ERLEE S 19.16%  23.13% 17.28% 8.78% 9.59% 12.96% 8.39% 12.85%  10.57% 3.44% 4.21% 7.82%

B R AR HERAR TEFAE W4 ¥ A &

B RA
- 2019 2020 2021 2022 2023 202401 2019 2020 2021 2022 2023 202401 2019 2020 2021 2022 2023 202401

002078.SZ Afa#il  4.14% 0.48% 0.43% 0.38% 0.39% 0.43% 4.29% 4.93% 4.22% 4.56% 4.77% 4.53% 2.52% 2.47% 1.77% 2.10% 1.92% 1.82%
600966.SH L4kl 4.11% 0.26% 0.39% 0.68% 0.96% 1.08% 2.89% 4.64% 6.73% 7.07% 6.83% 7.21% 5.25% 4.08% 1.04% 1.75% 2.39% 2.11%
600567.SH LEEFR  4.63% 1.36% 1.07% 1.16% 1.30% 1.26% 6.95% 6.62% 6.76% 7.12% 7.69% 7.09% 1.90% 3.12% 2.11% 2.54% 3.59% 4.10%
000488.SZ &kl  4.27% 0.97% 0.89% 0.76% 0.87% 0.73% 7.00% 7.48% 7.26% 6.38% 6.97% 7.31% 9.59% 8.34% 7.23% 6.71% 7.55% 6.23%
600963.SH EFatk4,  4.46% 4.33% 1.52% 1.15% 1.26% 1.45% 6.81% 6.62% 6.89% 6.09% 5.81% 6.60% 1.46% 0.91% 2.31% 1.71% 1.83% 1.59%
600308.SH &Mt 2.52% 0.22% 0.25% 0.44% 0.67% 0.26% 4.04% 5.42% 5.26% 4.88% 5.69% 5.32% 1.20% 0.87% 0.44% 0.40% 0.51% 0.66%
603733.SH M4 3.21% 0.32% 0.36% 0.34% 0.38% 0.24% 4.24% 4.58% 4.52% 2.95% 3.04% 2.90% 1.80% 1.40% 0.34% 0.87% 2.13% 2.55%
605377.SH AL 2.29% 2.59% 0.62% 0.59% 0.61% 0.45% 4.19% 4.67% 4.39% 4.09% 4.34% 3.85% 1.18% 0.47% 0.02% -1.28% -1.27% -0.34%
605007.SH ZM4¥4k  4.00% 4.30% 0.22% 0.16% 0.25% 0.22% 2.21% 2.24% 3.08% 2.44% 2.82% 2.99% 1.87% 0.51% 1.04% 2.06% 1.42% 1.73%

KA R B Wind, #423E 55F 7HT
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HUAAN SECURITIES

| 352 B EAEARET, kHLLBHRARANE

AT RANBIHEEENE, KFLLBRBKIZEZHNERAPVR. RAVAA LT L T IR2023510 A F4 AN & &
R, ZNBREEFEA, 2F TR, FRVLALR, BAEZSFLE— WG, BAREIA: RHHEFFHTFXR
#H Lk, SR EHFTR;, RMANETE, R8N EFFRERARS, KEBHENLFT R, F & E—45#2019.1
1-2021.14%83h = BB B A5, M3k b LA B “BAMATE™ HIE, LFLLBHKIEEZNEZTAHAI., b,
R AR IEGEE, BANEEBTNRAEIONA A4, #4847 L3 T2024Q3 8 N £ 34k E A o
Mk AHRLLALFHRY “BHNE" #HiE

;F-f‘ —— o ] PRI Al SR SRS Ak g F] E] FE (5&?’%*2)\ ——— o T AR, RN T 200 (2?55';) e A FE R, A (ﬁiﬁs*\ﬁ‘l;ﬁi) © e -

15.00

120.00%

100.00%

10.00

80.00%

S0.00%%

40.00%

20.00%

i 0.00%

-20.00%

~A0.00%

-10.00 -60.00%

A Ay 2018.1.2-2018.9.28 2018.10.8-2019.11 .29 2019.12.2-2021.1.29 2021 .2.1-2022.2.28 2022 . 3.1-2022.11_.30 2022.12.1-2023.9.28 2023.10.9-2024 4.8
B i AR w0k B 7.64% 23.43% 38.55% -16.08% 3.12% 13.49% 24 .29%
C K Fa as 3k AZ E ) ) .
SWi% 25, wF g A3 ] e ik S M Y BR3P A 25 i S A A 2% e, F O S a4 ok L5 SWask 2R0lK Gh RS, AERLAY th A2 A0 0K 3a R

FH AR Wind, $6IRR, BZIEFFLH (LB P R2018-01-0208 b A k5 FH A )



| 352 BAXEANET, FHLLBRAKSEEAVE

> %% 4%k Halphafebetat§ 4T k3, Kfagkib: EF ik, N3 FRBLET K, ¥ 2428 THK, RE2023F, A
S et RESARTLHELI200F v, NE@TEEARRD (—H) FHA20245 = FEFHELEHNRT MK, wTHE
PR B AR B L L E (=) R B HRERF S0 e A R = R F 2357z O RRAEF L. F/75157 vk
PR AR R = KB R BL B8, Bt 202550 F k3=, Aahh A, | Bfekit "Z KA MR A&, RIHEk
TNE B TR R AT kdk, RN S B T RGRE) T LS SE S, RAeR e A A RAT L8 Bl R, K
o A R EAT W R 89 BA I &

Afagibgk. RIERFL (Feb)

2015 2016 2017 2018 2019 2020 2021 2022 2023
IE AR A ALK 90 120 120 120 140 160 160 216 236
4RPR 4K, 80 80 80 80 80 80 80 80 80
A E K 12 12 12 12 12 12 12 24 39
R R 4K 20 20 20 20 20 20 20 20 30
2 AR 80 80 160 140 140 240 240 340
9 se At 202 312 312 392 392 412 512 580 725
AR 70 70 70 90 90 120 120 140 140
BRER 30 50 50 80 80 80 80 80 80
WEFER 10 10 10 10 20 105 105
BARE 40 40 40 40 40
FoFEE 20 20 40 40 55
AEX 20 20 70
Y E 10 10 10 10 10
K= Reait 100 120 130 180 250 280 330 435 500
W, RIS 302 432 442 572 642 692 842 1015 1225

AR NG, JE A A MIFAIR, THRA AR RN D, B2l 55 A



| 5%

\n 3% T 4] 384T 2023 53R K 2024 — F R E W \

\E KE: RETERIEIK, SMEEREK \

\

B AMANEE, AARHRLBIL \

n af: BAAHKE, BETHERBL \

\ﬂ'ﬁ&i‘ﬁi: HRAFAR, MEAILSL \

\

B REABARN, RSB \




| 4104 BHRABE, 2BFROEZENE

> BN KR, RAKELI. 20235 0, K PR B EILEK164.5MT 4, Bl b TFG6.73%; V344 IE51.5242 4, Rk
3K 13.35%. 24Q1 L ILE WA AN275.051C 7T, [ b3gK2.18%; Ja#45]1815.251C 1, ﬂbbi@k435%, GIREECS Sas R
o LENLBARRSTRMA R F R KR, RAHEF. BELFEMBIL T LT, 30 A3 BA 5

VR B
QR P R MR T K A B4 AE (L) R PRI MR T K A B S AE R L (%)
RIS L TR PR Aoy
30%
1400
20%
1200
1000 10% :i:::::>~<>\ //f\\\\\\\\\\
800 0% _—\
20184 20194 20204 20214 20224 023 2024Q1
600 -10%
400
-20%
200
-30%
0
20184 20194 20204 20214 20224 20234 2024Q1 0%

FHRF: FAEIRIFinD, %9 55 707 FH kB FAEIRIFinD, 4 49E %55 757



| 1105 ZARABE, 2EFRCEZEVE

> 2024Q1 B BARRGE, 2B AR FPROEEFBRERK, CQEGPRMIE2QIBA AL, 24QUE B FH., W7 LE
Rk T ZBFHRIGRA . 2B 0K, BHOE, KEEUFEQIEH EH R 419.20%. 14.63% 21.33%. 21.15%, FFibE
6 H-2.41pcts +0.86pcts +0.72pcts -0.46pct, HF) F 5 5] 40.70%. 5.29%. 6.94%. 6.16%, 3Rt EAL A +0.04pcts +4.31pct.
+1.55pcty +5.98pcto

V7 AEE@MHy THREFRLAFE (%) V7 QRS THREFRFHE (%)

WHEOR ——R0E — R ——t RO BHEOE ——KEE

— 0k ——aRkaR

30% 20%

15%

25%
10%
20%
5%
15%
0%
10% 2021Q12021Q2 2021Q3W202 12022Q22 2022Q420 12023Q22023Q32023Q42024Q1
(]
-5%

5%

-10%

0% -15%
2021Q12021Q22021Q32021Q4 2022Q1 2022Q2 2022Q32022Q4 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1

FHRF: FAEIRIFinD, %9 55 707 FH kB FAEIRIFinD, 4 49E %55 757




| 124584 BARABE, 2EFRCEZENE

r BMHRBRATITHHEORLLBARDBGE, 202345, BRAH/ Bins/ LEXF/FHEFR/ S50 E/ EVWFT/ 5
BE A8 Wl AR ELBE 32 A-6.96%/-1.59%/-4.95% /+8.05%/-19.26%/-5.79%/-23.96% , 3£ %#]E F] bt} g 4-3.35%/+37.05%/
-29.17%/+0.39%/-21.98%/-45.13%/-40.03% , 4§4& 4 F) % #9.82%/5.34%/6.47%/9.80%/0.69%/8.95%/3.66% . 2024Q1, #F]
FI Rt e) B RK/FE F /A0 E/ ERFAT/ N E RN T LN R P3G iE 5 %) A +19.37%/+5.95%/+20.76%/+1.04%
/-811%/-4.44%/-23.66%, )AFF4H)iE F) L33k A +20.55%/+32.68%/+305.52%/+25.60%/+4.72%/-32.99%/-24.53% , 454& 4%
F) Z 4R #6.45%/7.78%/9.52%/12.02%/1.02%/11.26%/15.33%

2018-2024Q1 4% &, A 8] 8 b Bk A B )3 54 5] E R puig g

CL 3N OGN E: £ JaEE ) R ik
2018 2019 2020 2021 2022 2023 2024Q1 2018 2019 2020 2021 2022 2023 2024Q1
002831.SZ #FlFHL  23.47% 14.77% 19.75% 25.97% 9.49% -6.96% 19.37% 1.47% 10.51% 7.20% -9.19% 45.46% -3.35% 20.55%

002701.S5Z R 11.35% 14.60% 12.72% 20.22% 0.63% -1.59% 5.95% -67.98% 203.15% 3.54% 19.68% -36.69% 37.05% 32.68%

BRERD  REEAA

301062.5Z EiBEXF 19.08% 18.04% 20.14% 44.55% 0.18% -4.95% 20.76% -9.96% 23.80% 73.45% 30.18% -26.55% -29.17% 305.52%
301296.57 #EF 11.98% 8.71% 8.48% 22.42% 29.48% 8.05% 1.04% -14.52% 33.67% 46.35% -7.04% 7.84% 0.39% 25.60%
002228.SZ 4&>:#3%  39.08% -8.79% 8.20% 46.16% -12.39% -19.26% -8.11% 64.49% 14.48% 8.73% -24.73% -39.46% -21.98% 4.72%
301198.5Z sM4T  26.72% -26.29% 13.49% 35.60% 17.91% -5.79% -4.44% 77.33% -19.87% 11.10% 3.23% 8.35% -45.13% -32.99%

002191.SZ zh#Rkty  1456% 18.22% 5.08% 20.89% 2.40% -23.96% -23.66% 26.27% 20.88% -6.07% 23.82% -80.65% -40.03% -24.53%

TARIR: Wind, 4EZ3EFAT BT



L3 21Y &

HUAAN SECURITIES

5
I 42474

2019-2024Q1 4%

BRIRANGE, ERPROEKEAR

SRR NAHEEANE, HEFARPTAR

e HE AR HEFAFE
2019 2020 2021 2022 2023  2024Q1 2019 | 2020 2021 2022 2024Q1
002831.5Z #wRAHL  30.03% 26.83% 2154% 23.75%  26.23% 22.09% 10.84% 9.73%  7.19%  9.64%  9.82%  6.45%
002701.SZ R34 2429% 20.87% 15.53% 11.86% 15.24% 18.26%  7.40%  6.72%  6.46%  3.95%  534%  7.78%
301062.5Z Ei#¥E  20.68% 33.94% 28.56%  23.47% 23.57%  26.34%  8.96% 13.63% 12.73%  9.35%  6.47%  9.52%
301296.SZ WEF 30.85% 34.81% 27.29% 17.23% 21.66% 22.54% 12.36% 16.67% 12.66% 10.54%  9.80%  12.02%
002228.5Z &st@%  13.03% 11.36%  857%  8.79%  11.40%  12.08%  262%  2.73%  1.32%  0.71% = 0.69%  1.02%
301198.5Z EBUAAT  44.66% 41.93%  36.60% 32.41%  26.34%  24.48%  2245% 21.98% 16.73% 1538%  8.95%  11.26%
002191.SZ $EMA  41.95% 34.80%  3221%  27.75%  25.95%  20.32%  24.23% 20.61% 20.83%  4.47%  3.66%  15.33%

R HERAE Ty T
2019 2020 2021 2022 2023 2024Q1 2019 2020 2021 2022 2024Q1 2019 2020 2021 2022 2023 2024Q1
002831.SZ #FR|#H4x 4.80% 2.74% 245% 2.47% 2.74% 2.70% 11.11% 10.69% 9.43% 9.54% 10.94% 11.48% 1.46% 2.15% 1.22% -0.16% 0.18% -0.30%
002701.8Z R4  4.03% 1.77% 1.15% 137% 1.67% 1.38% 6.86% 592% 4.38% 4.17% 439% 4.67% 3.14% 3.75% 2.60% 2.00% 191% 1.63%
301062.SZ LEiBEXF 497% 487% 1.88% 2.22% 2.43% 2.03% 10.89% 10.97% 10.45% 10.88% 11.60% 12.46% 1.40% 1.78% 1.31% 0.84% 1.65% 2.21%
301296.SZ #E#+ 552% 5.03% 4.77% 131% 231% 1.83% 6.21% 6.68% 597% 3.89% 597% 7.36% 0.45% -0.38% -0.09% -0.01% -0.59% -0.37%
002228.SZ 43tex 4.40% 2.63% 2.05% 2.38% 2.93% 3.11% 490% 4.87% 4.38% 506% 6.47% 6.98% 0.67% 0.62% 0.60% 0.55% 0.58% 0.54%
301198.SZ EBA4T 7.59% 4.78% 4.91% 541% 592% 6.00% 11.37% 9.77% 9.35% 11.10% 10.17% 9.60% 0.40% -0.07% 0.32% -0.05% 0.09% 1.38%
002191.SZ #hiEMktyr 3.64% 1.73% 1.83% 1.74% 2.04% 1.72% 10.96% 11.12% 11.64% 11.46% 13.00% 13.17% -0.08% -0.12% -0.15% -0.12% -0.31% 0.96%
Fopt R Wind, 4438 5 2 r
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438 BFTHERGE, 23 FLBEHEKE

F BETHEREL, REALBRHKE. MAREE L ETREAZH S RANAEG D, @FAT LT REREE L
BAAGE, BIMkE, THAOBEERYE;, REOEFTAEES, HRLFALFAUEDE. RKIALA, BAA
T BRI, Ta P &R R RE RS, HROESES U, Smk. FBRMLRAS TR, ATHE
FEEEBERRAZRGELT, RAAA, RBESTR. ARARIT RIS BEHRZTHE YOS LT ZB
B

TEOBEFERYLARK (7T, %) FEFRFUEREREARL (T3, %)

— e S A, £ 4 T E AR HAR, £ w— O AT S A, A B E: R AT S AR, A
120 r 30 4,500 - 300
100 - 20 4,000 - 250
3,500
L 10 - 200

80 3,000
J - 150
1t \ r 0 2,500
60 - 100
| L 10 2,000 ¢

40 1,500
20 H
O | B | | N | | N

- -20 ) I
1,000 H I’ )
- -30 500 - -50
e et 40 o M ! L 100

£
r 4
N
’

£
\
v A

2022-05 m—

DWW~ DA A MWOLNOD A A ®MNWN®D Ao ® N O A Hd MW~ O o oM AN A ANMWOLNDDAADMOND A ANWONDAAd®MOND A M
QRLLIFTRIYILIIFRQQQQ 00 e Ho 9 Q0o doQ LRLLIYIYITRRLRRLIARLRRIQRQRAQRQQ 00 400 9 Q<40
NN DD OO0 OO A NN NN BB R R I D NN DNDOOO 00O A A A A A NN NNNNNDDOON®®O T T
A0 o o Hd 0NN NNNNNNNN NN NNNNNNNN N Ao AN NN NS NNNNNNNNNNNNNNNNNN NN
OO0 0000000000090 O O O OO0 0906009000 oo O0OO00000O0000O000O0O0O00O0O0O0O0O0OO0O0O0O OO0 O
SRSV SO SO SV SV SV SV SV VAR SR S S SO SO SV S S SV ISR SR SN SV SO SO S S SRR SV SRS SO SV SR S SR VAR VAR VI SR SV VARSI SN SO VAR SR S SO SV SR S SRR S SR SR S SO SR SRR o

FoARR: Wind, BER%EIE, £LIEHHTH FA R Wind, 45098 54 50 P
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\n 3% T 4] 384T 2023 53R K 2024 — F R E W \

\E KE: RETERIEIK, SMEEREK \

\

B AMANEE, AARHRLBIL \

WA e anmmes, #aTHEreL \

\B\"*’“ﬁ? HRAEF, MAEASL \

\

B REABARN, RSB \




| 54y BATHESEAERS, LERFBL

> BRMARART B+ - R &ML, BAERRAELEGHE. 20235 /N7 A s disk 631 L IE LK AN362.0212 7T, Rt
¥R 1.47%; SI)AFAAE24.901C 74, BT B15.28%, 24Q1AN3 Mtk &3t LI B 0 82.671C 4, F) LT B2.26%; I
)2 # 4 A 1H6.832 7T, Bl T H7.58%. PIRZE Z. KRR TERG AR FHRCEETRNEANAE T LG H . &K
RERMIRAT B REMILFR EZH G, AEEAETRAN. OTFTREEFE TR LG FTHE+ARBRMASTHE
Fee, b ARE, AR AR AL G R I

AN BT KRB R (1L, %) AN e AR FEE R (L, %)

VN (o) , Ady ———yoy, &t ¢ 285 AE (L), Aty ——yoy, b
400 - 120.00% 50 - 200.00%
350 - 100.00% 45
40 - 150.00%
300 - 80.00%
35
250 - 60.00%
30 - 100.00%
200 - 40.00% 25
150 - 20.00% 20 r 50.00%
15
100 - 0.00%
10 - 0.00%
50 - -20.00% l
5 L
0 L -40.00% 0 J . - -50.00%
20174 20184 20194 = 20204 = 20214 20224 = 2023% @ 2024Q1 20174 20184 20194 20204 20214 20224 20234 2024Q1

FHRB: FAEIRIFinD, 4 49E %5 707 TA SRR FIALRIFinD, 4&%49E 55 7P



| 5.4y BATHESEAERS, LHERIBL

r BERERRI, HEEAETRH. 2023FF22024Q1,4N7 A ob /N 8] 45 & 4] & £ 33.53%/34.54%, ) tb+1.10/+1.51pcts;
AR AE B A) £ AT12%/8.55%, Rl Ek-1.19/-0.38pctse AN A e L R A F AR T T, @i £ 7R A, RIAE
FRE, RREARNGD, HERMNERRS, B ARGEHETAELRBRHAE, FREEFMNETHE,

T HANY RSB REFEEHNE (%) P F AP RSB REFEFHE (%)

——APHEAFE A FE ARG AE
/I\’ff"%ﬂ‘? —ifé[ﬂ%‘%ﬁ'lg‘ |
) 40

30
50
20

40
10 4
30 0 /

-10 &
20 SR

-20

10

-30

g & &3 40

-50

Fob kiR FIEIRIFInD, 4-%9E 55 5B FARIR: FIEIRIFInD, 4298 55 50 BT



| 5.4y BATHESEAERS, LHERIBL

» LA R, EFSAERRALTE R 20235, MNP F R L VIR F/ B BRI 8/ A/ T R/ R
A6 K o 8] B LN ) L3 3% 5 5 A +14.37%/+33.00%/-1.62%/-6.60%/-8.83%/-11.80%, )25k 44] 8 5% F tb-4.92%/+
27.21%/+3.72%/-18.28%/+146.80%/-31.41% , 4% & £4] & 5 #] 4 33.15%/50.32%/26.94%/29.62%/17.65%/17.02% , 4§ & 54
R 5 R 43.39%/11.12%/15.91%/18.40%/1.64%/7.72% 0 2024Q1E 5] L3 1% 5 5] A -10.45%/+46.40%/+1.21%/+1.43%/-11.2
4%/ +35.18% , )38 A iH ) PL 3 3% 47 A +6.72%/+28.07%/+7.99%/-62.70%/+65.19%/+1974.82%, 4K4& 4H) F 4% #5.16
%/13.41%/13.40%/10.70%/6.43%/11.02%.

2018-2024Q1 4% S ANF A Fu 2 8] & b B N B )2 B4 A I8 Bl k3 i

T EBNFIHR J3-8 4 A1 ) o i

2018 2019 2020 2021 2022 2023 2024Q1 2018 2019 2020 2021 2022 2023 202401

002511.S7 PR E 22.43% 16.84% 17.91% 16.95% -6.34% 14.37% -10.45% 16.60% 48.36% 50.02% -35.85% -39.77% -4.92% 6.72%
003006.SZ B Ry 18.63% 19.59% 8.82% 16.97% 10.19% 33.00% 46.40% 36.25% 43.43% 42.41% 24.89% -17.83% 27.21% 28.07%
605009.SH =P 90.48% 34.76% 32.64% -4.98% 13.82% -1.62% 1.21% 176.19% 70.35% 90.90% -39.75% 16.60% 3.72% 7.99%
301108.52 AR 16.44% -1.98% 167.82% 32.49% -32.29% -6.60%  1.43% 124.41% 18.20% 163.69% 22.50% -35.94% -18.28% -62.70%
301009.5Z7 EER: 15.16% 29.52% 39.31% -27.44% -0.01% -8.83% -11.24% 42.58% 46.53% 144.72% -81.43% -208.51% 146.80% 65.19%

001206.SZ ARAR IEAR 21.54% 13.76% 20.76% 5.56%  15.75% -11.80% 35.18% 85.48% 201.57% 82.16% -41.33% 31.96% -31.41% 1974.82%




Eﬂ 3 2T .

HUAAN SECURITIES

| 5.4y BATHESEAERS, LHERIBL

2019-2024Q1 4 S NI Bl Fe i 8] 452 2.4) R fodl B 5 H) £
e LAE B HHIE

B ENRAD 3

2020 2021 2022 2023 2024Q1 2019 2020 2021 2022 2023 202401
002511.5z7 PR E & 39.63% 41.32%  35.92% 31.96% 33.15% 34.52% 9.10% 11.58% 6.35% 4.07% 3.39% 5.16%
003006.5zZ | LA 45.91% 42.66% 44.71% 45.11% 50.32% 54.36% 11.13% 14.56% 15.32% 11.59% 11.12% 13.41%
605009.SH PP 30.36% 36.93% 26.32% 23.15% 26.94% 27.71% 16.14% 23.23% 14.73% 15.09% 15.91% 13.40%
301108.5zZ E AR 36.55% 35.79% 32.84% 31.47% 29.62% 19.35% 24.55% 24.18% 22.35% 21.15% 18.40% 10.70%
301009.5z7 EESi 27.02% 27.83% 18.64% 13.10% 17.65% 20.39% 7.96% 13.64% 3.32% -4.74% 1.64% 6.43%
001206.5zZ ARAR AR AR 21.92% 26.05% 16.75% 13.72% 17.02% 18.22% 10.39% 15.67% 8.71% 9.93% 7.72% 11.02%
2019-2024Q1 A% AN Fl s 2 8] &R 3 1 %

W HAE FARAE VL

2019 2020 2021 2022 2023 2024Q1 2019 2020 2021 2022 2023 2024Q1 2019 2020 2021 2022 2023 2024Q1

002511.Sz7 FIREZE  20.64% 19.74% 21.71% 20.41% 22.51% 20.47% 7.10% 7.10% 6.05% 6.72% 7.08% 9.19% 0.32% -0.23% -0.08% -0.37% -0.35% 0.11%

003006.SZ ALK& 26.89% 17.74% 19.06% 24.50% 31.20% 34.42% 5.25% 7.17% 8.59% 6.54% 5.89% 4.71% -0.12% -0.25% -0.19% -0.23% -0.21% -0.14%

605009.SH ZPLPFE 5.22% 4.91% 3.66% 3.47% 4.97% 7.47% 5.26% 5.26% 5.67% 5.68% 6.17% 6.30% 0.64% -0.04% -0.99% -1.47% -1.91% -2.17%

301108.5z7 IR 4.09% 0.72% 0.71% 1.07% 1.55% 1.97% 7.55% 5.77% 6.44% 9.07% 11.42% 13.44% -1.01% 1.58% 0.27% -2.53% -1.92% -1.25%

301009.5Z  TH &M 10.08% 4.00% 7.64% 8.02% 9.20% 8.17% 7.33% 5.12% 7.29% 6.85% 7.40% 6.75% -0.35% 1.37% -0.53% -3.27% -2.63% -3.03%
4.07% 4.73% 3.89% -0.07% 1.87% 0.47% -2.07% -1.25% -0.81%

-~

001206.SZ  MRARERMG  4.74% 1.01% 1.48% 1.31% 2.02% 1.81% 3.19% 2.88% 3.52%
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HUAAN SECURITIES

| 5.4y BATHESEAERS, LHERIBL

> PRER: BAGRIBLEEE, RAKEEALEBBE K, 20235, SATLFE, &) AE AR/ AT B I S5 7]
FIE LIEN6.62/1.391C 74, R +14.15%/+31.86%, »ali@ i Z-EH B &in T8, FHRENRINA & oo ARIR BEIEH D do
EHA, EFERUGHEFNBEEAB20%, 45 A ERAKLEG25%, 55EH KB RK16%, 45 42 E A 5K 56968%,
AL JEAT AT 5, A 2RI 8] BA KT, 20234 & & A 4K 552 A] F A 32.97%, R Hb+1.00pcts, /&) 18 i # 4 69 ob i 12 %
Fesm Rk, FRBMENGZRA S RET K, CRATH LSGHAEAFTAANR AR —, BEAFTRAHKATLE —#

Ao

TR E F45 7 et MANEH (L)

BAERK BANAPER LA
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20194 20204 20214 20224 20234
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FRE RN 2R F (%)

—— A FAK ——— NAPERAM

20204 20214 20224




| 5149 BRATHBRHLARRS, LERIBL

> BRER: SERNDE+EBEMKEL, BARAKRE, 20235 4 F /2023H2 5 8] FAREH] 53] 433.7%/36.5%, [ H-
0.3pct/ +3.7pct, o 5-F, 23H2/N &8 L& h /4 /4R ARAE b 5 2.4] F 5 5] 466.0%/ 26.1%/40.0%, [ tb-2.4pct/+7.6pct/+
1.2pct, F¥F &5 RHHRENBE ERN G F B EMBFERAH H, L4 F0 DS,

> RBER: KA RBFEBERALAH, A RIRLELKE, 2023 S£0 8 025 £ 263%, Flrk-19pcts, 2k4-F, 20
D3N B YR AN A B 24.9%) 32.9% , B PL-2.6/+1.2pcts. 2023Q4 /3] £A) A 27.6%, F)b+5.3pcts, IR H+0.3 pet
s, BRI RENAED ZHESEBFORAKLA, N E2H RN LEL K E,

BZEHEAEE (%) HERAGABEE (%)

—— HRLAE —— A EAAE —— B AR —— AR

50 45
45

40

40
35

35
30

30
25

25
20

20
15 15
10 v \/\

2018H1 2018 2019H1 2019 2020H1 2020 2021H1 2021 2022H1 2022 2023H1 2023 2018H1 2018 2019H1 2019 2020H1 2020 2021H1 2021 2022H1 2022 2023H1 2023

R RIR: Wind, ey, SRR FH AR Wind, 2 8A%, %5E 55T



| 5230 BTHRBFALR, AHLLBEHHE

F RTHRBTEAR, XBEALGEREK., 20235 SHEF w3 o L IE LM AN519.2312 4, F I K14.00%, FZIL
)3 B A I 26.281C 7L, B PR3 K28.37%. 24Q1 IR A se M He A3t L AL B 41183512 7L, R th¥g K9.72%, 5% I3 E ARG,
901z, RBltk E3k1.92% . MARZDEARZTZIKRE, A LR TAERE S LKL, RS SUEA BN LGHK,

IR MR ER B R (1L, %) SRR s BB FF A A RR L (LT, %)

AN (f2) , ARy =————yoy, 4

)2 F)E (L) , A%y ——yoy, b
600 - 35.00% 30 - 80.00%
- 30.00% L 0
500 o5 60.00%
- 25.00% - 40.00%
400 20
- 20.00% - 20.00%
300 15
- 15.00% - 0.00%
200 10
- 10.00% - -20.00%
100 J l 5.00% 5 l -40.00%
0 - 0.00% 0 - -60.00%
2017% 20184 20194 20205 2021% 2022% 20234 2024Q1 20174 20184 20194 20204 2021% 2022% 2023% 20240Q1

FHRF: FAEIRIFinD, %9 55 707 S R FIEED, 454035 £FF



| 5230 BTHRBFALR, AR LBEHHE

> 24Q1 8.5 & B AR5 F . 20235 F22024Q1, 3 ) Fo A 8] 4542 £4) % 518.88%/21.00%, ) Hh-0.59/+0.57pcts; 45 4E 4 A
% #5.32%/6.12%, R H+0.62/-0.46pcts

W IR AR R EE LA E (%) w5 IR R EEFESAE (%)

— AR G — R R R e T AR S — R R 52
35 20
30 15
25 10
20 5 /\ mm
15
0 N a9 ) v N q ) 0 N q & tx N q ) y N
e e & (¢ G G G e o) (e (¢ (e G G (e o
10 s S & @ @° o & R
R S G S R R S & S S
5
-10
0
N9 H X N9 D X N 9 D X N9 D X N -15
’190 r\90 (190 q,QO (L,\o rl:\O (L,\o rl:\O %,Lo q,)/o ‘{}O (ﬂo (ibo (EDo ’l?"o r{/50 rﬁ,‘o
S S S R S S g 2

KRB BAEIRIFInD, 444 %5 7 PT WA RIR . FIACIFInD , 4224 A0 50 B



3 P18
HUAAN SECURITIES

52XIR: KRTHRBFER, kHbLEZTHMER

> BAER: Mo REERMBEAT, BEMEEE. 20235, NEZINEIRANTAMC A, R K2017%; SI)2H:
HF) 815812 70, R 3 K15.65%. 2024Q1, A& ZIE K14, R K11.9%; LIaa4A080401, Brigk
204%. HAK 2023 FFwWEFE XK TH TN EWNIRILGHrh, LHEINEHNG R L SFE ok 5KE, 1208 0 RAE
BN ‘AT AT SRR AT LR PR SRR, S RS RIL, BARHH— TR,
2023 FHARW LE R I E T B IZIME. 20234, N8 24 F 457.6%, [ +3.6pct; 2023Q4 2.4 F 456.6%, [ Hb+3.2pcts

AR EKRERL (L, %)

w— LN (CR) . Kb ———yoy, Ak
8
7
6
5
4
3
2
1 !
0
20184 20194 2020 20214 20224 20234 202401

KRB FIEIRFND, 4454 £ 5 7P
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- 20%
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BARASHR AESEAERRR (LT, %)
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i

)24 AE (ML), A

——yoy, &
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20214

FHRB: FIEIRFND, 4454 £ 5 7P
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52548: BTHEEHELE, KipbBEHHE

> A FRERFEKRIL, BERELEZHK., 57 0F, 202355084k /RA/ REL/ LR LAk G55 LT K
5.95/0.90/0.54/0.05/0.0542 70, & F879.5%/12.1%/7.2%/0.6%/0.6% , [ FbEAL+24.6%/+1.4%/+10.4%/+50.1%/+5.7%. 2023
F, ARRET RETHEFNER, RERER KRG ETEOHERAR I KRR EREB LT RGHEL, AF
H— IR R, Ml 1.56 #4F Pro (B F@A+HER) « 1.56 B4 PRO EF R (BFBEA+BHER)  1.71
B2MMFEPRO EFK (BFAA+FEL) « PMCAR Z A ) = 202350 A B b3 K #£80%, 1.71 A 2 = & ) b3 K30%,
ZKEEFRTIEFTIAER TI95231%. G T AR R A T ik ko) Eoti@d b, "7 277 42 m
A1 A, B K70%,

AR 9 X E LN LEH B R4BH 2 B LB AR ILER (%)
HEA () EES () —_— BR — B — R — B

8 300%

7 250%

6 200%

5 150%

4 100%

3 50% /\

i o 20184 20194 20214 20224 2023%
1 -50%

° 20184 20194 20204 20214 20224 20234 o

FHRF: FAEIRIFinD, %9 55 707 FH kB FAEIRIFinD, % 429E %5 75



Eﬂ K %ieh
> e . > A o - I =
5234%: RTHRBFAAR, kL LBETMHERE
BB EREmnitScRERE, B gtkiEE R, 20235, N & ZIE P A2335CT, FHIEK16.78%; 5
)3 FE A IE15.2640 50, B Eb3EK19.05%; 24Q1 £ I ik AN54.8512 7T, R b3 K12.37%; =33 F44]083.8012 0, [

L3 K13.87%0 20235 @06 B IFASL L A0k Tk Eit, BAASTAIMGE, ALERT LG RFEF, A& BFRMN
EN, @R RHmA. REEA L LR, BE KRB LS5 BN B SR A kG a3 K &

REABRBEKBERAL (L, %) BABATAFEA BRI (1L, %)

2N (fe) , Abh  ——yoy, b a5 A)E (ML), ik =————yoy, Ak
250 - 40% 18 - 40%
16
- 0,
200 e - 30%
14
- 30%
12 L 20%
- 0,
150 25%
10
L 20% - 10%
8
100 | 159
6 - 0%
- 10%
50 4
S 0,
L 5% ) I 10%
0 0% 0 -20%
20184 20194 20204 20214 20224 20234 2024Q1 20184 20194 20204 20214 20224 20234 2024Q1

FHRB: FAEIRIFinD, 4 49E %5 707 TA SRR FIALRIFinD, 4&%49E 55 7P



52548: BTHEEHELE, KipbBEHHE

s BB REXESHAAAELSHEERK, BRLSIHGERKE, 20235, MARHERKL, KTI1ERELR,
BRAZEE (SAREHAE) ZRE LKA, FiEKs51%, b, AREHAELSEEZIE LR AN1240127T, F
PL3gK51%, ZIAFHE02ML L, ZAEGREH . £2BEAREE XESIK, AP AREDWACISK (AT4TE, A
2001RK) , RRAEFIENR, EhnBababdgram, AR S RESA—3EX. MROL L &, T454Ls0F= i L4549
Kbk, LERABRERS . AL RRF S MR, AREFT ZRLGRZHK, 202348 LN A133.0612 7T,
Bl b3g K219, A IHiA 2401120, Fbigk8y),

AR B S 2A E (%) RAEGE T s KR LT (%)

—_— PN —— AR —— FAILL —_— PNHA —— AR —— FALL HELH
PELL —— HLL—— ks — R R —— el —— pEEEE
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50% /\ / 200%
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30% \ 7 N 100%
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10%

20204 20214 20 20234 2024Q1

-50%
20204 20214 20224 20234 2024Q1 -100%

FHRF: FAEIRIFinD, %9 55 707 FH kB FAEIRIFinD, % 429E %5 75
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| 5%

\n 3% T 4] 384T 2023 53R K 2024 — F R E W \

\E KE: RETERIEIK, SMEEREK \

\

B AMANEE, AARHRLBIL \

\ﬂ af: BAFHEE, BETHERGL \

\ﬂ'ﬁ&i‘ﬁi: HRAFAR, MEAILSL \

\ﬂ ho: 2EARARAE, FREBEFY \




| 61m%: B ERERRR, K RAERY

r (B EXBEARRRA, REEMZEEAFRRYATH IMRAL, £ E202452 A RE B BAE 147, BFE &R LT K0.25%;
PR T A 0134, BB R LT H1.55%; #)&% E45e1.32, EAR L K555%., £ERER. LR 4 2R EIKE
BRAREIG A % FAPL AR AR BT KT, XEABEBRAAA . £E2H REFF ERE LR LG KA85%, FRLbig
K0.50%. MERITILRAE, 2ARAEZXEROE/ERBMKLELE/B A SRR G/ ik AE [ RE BT & A AL 5 7] F] b
-9.41%/-6.80%/-1.93%/+0.69%/-0.02% , 3 B 53 JENTH]

*EEER. AR, FEFEARL (%) *BEXERH. BAH. #EHEHL

2B B R AL T, Rk 2B A B EA TR, Rk 2B REREAL: TR, Bk £ A EAAE bk B9 EE: WA B EAAE L 5 £ REREAAE L 5
30.00% 2.00
25.00% 1.90
1.80
20.00%
1.70
15.00% 1.60
10.00% 1.50
1.40 V_/-’w
5.00% | N~ 130
A\>4 :
0.00% 1.20
—~ L — L
P @ Q @ g9 9 9 1.10
500% 8 48855 '
D O O O O O O o
N N & N N & & N 1.00
-10.00% oW O d WO d WO dw O d O dn O dn e dw e o Wn e o
: Q Q@ Q Q@ Q@ 9 9 9 9 9 0 0 0 9 9 Q Q 0 0 Q Q Q Q 0 0 0 9 Q
2B gdgrssdddadaggoigygdggggd
. N N NN AN AN NN AN AN AN AN NN AN NN NN NN NN NN NN

FHoRE: £FERSAEEE, Wind, %9557 AT A RR: EBR 3L

o

It

ky, Wind, %38 58T 5P



| 61m%: B ERERRR, K RAERY

s AR FREAEERGLTH, KERAERAH. A2023F7TAA&, EEHEFH/MEH/KZE B4 EHRE LGz d NG
&, 2024420, £ EH R/ PE A/ BAE TR F L0.60%/+0.82%/+1.47%, F Kb TR Y L%, £EEHA
BHEEY HNEA £ RN, HA L TF20245 3 AAE A o

FEHEH/RAB/FEAHCHFTARARER (%) XE:RAFHERH ARSI A S FRAR LR (%)

£ E: 4% {4 E 8 R £H: LT AN E B B £ H: R F4SE S B . . . . - .
%-%‘Jk%’-éhw%*-i‘;ﬂ %-‘I‘ttiﬁééu’@wi_‘ﬂ %-‘(\nﬁlfénﬁ)\ —7;1)%] %?}kl:iﬁ]_iﬁgﬁiﬁﬂﬂ%iﬂ %%‘tb}i%}‘éﬁgzﬁ ﬂ}iﬁfﬂ‘%:—?i}a
60%
° 50.00%
50%
40.00%
40%
30.00%
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20.00%
20%
10.00%
10%
0 A D
0% 0.00% \6 7o
e
T [82]
NN

-20% -20.00%

-30% -30.00%

TARR: KB A SHEER, Wind, £ZIE5H P FTHRR: EERSHREER, Wind, %5 FH AT



| 628k CERBRHHTREKS, FERLTRE

> LEBRBMBTHREKS, SEFLTFHE. 1) LE: EMEFE, YHARDAEDLENATFHELES, *H2023H1
CREKF, 2024H1IVE Zxf o b LR ABTRESGKEZ., KX AE, LE2THTA. BUOFFRARBFRE2E®TH 55
SREH R, EHERIE. 2) RAH: B3, XFARMBRIEET T/, tFETHSNEREMHELAEL, BodlE
R R BRI, 3) HEE: BRIEWIndHKIE, BRE2024540268, TEE 2 ELHEMIEHKA1193.64, THM2AAZ T =
B, LB FMNT e FIRAE W E R R F A HZ R R mB

FE:F o EOARTICE PEEvEERBENIELSEEK

8.5 4,000
8.0 3,500
75 3,000
2,500
7.0
2,000
6.5
1,500
6.0
1,000
55
500
5.0 0
M ] ) > M ] ) M ] ) > M ] ) ) ] ) M ]
RN S AEN SN SR S SN S SN S SN S SN AN S SN SO AN S SN S AN S SN S SN S SN S NS NN XA XN AN AN AN AN AN AN NN NN
Q Q Q Q Q Q Q Q Q Q Q Q Q Q Q Q NN NN NNNNNNNNNNNNNN NN NN N
F M F NN XGRS N Y Y ¥ 0¥ o 30 P AP o NP P D AD S N D o
LA L L TEFTFTETE T TESE S TS E S S S

TARIR: Wind, 4EZ3EFAT BT FA KRB Wind, %9855 P



| 634509: BogFRE LS, Qi olgEHEk

r o FRE LT, 24Q1&U/‘:lkﬂk%k§{—"’5 K, 20234, ARBIKKFRBOKRS, RELZZERFEME, bk
WY E R, BB EEE ﬁw%ﬂﬁﬁﬁ&y B KRG E S LITEE RE S . ABKE G F202345 T F
FEGRENER, FERER Sod DA BHFAEFAL JENLFE e 2RI EASHE, B4 E I
AN 2 IR E I RIS F. 2024Q1, Kot R Ay A1 F3F /3 G IR /AR A/ 5 AR/ B D e/ R BB K
53 F) b ¥ K 48.81%/23.14%/32.45%/38.98%/78.20%/21.65%/52.03%, )3 -E-4#)H 55 ] tb¥2 %K178.56%/29.35%/420.77%/
31.20%/102.22%/136.01%, ZF|fe ) oA B & &,

2018-2024Q14% < i v 2 5] & b B A R 3 B45H) 8 B ph3g i

WA W B Ak SN F eI % V284 F)E R g ik
S S 2018 2019 2020 2021 2022 2023 2024Q1 2018 2019 2020 2021 2022 2023
002925.SZ B A -14.95%  38.71%  37.77%  32.79%  -38.46% -11.16% -12.30% -17.30% 19.60%  5.32% 6.68%  -36.57% -35.02% -30.63%
300879.SZ xRy 486%  26.16% 1.36%  60.52%  -8.43%  -36.91%  48.81%  15.86%  30.34%  -5.87%  -27.61% -79.74% -1654.26% 178.56%
605099.SH 34333 12.77%  11.15%  19.10%  24.39%  7.35% -0.38%  23.14%  -4.87%  24.66%  44.38%  -7.45%  17.55%  -3.54% = 29.35%
002803.SZ ER A 100.34%  32.62%  46.56%  17.40%  3.83% = 24.53%  -3.75%  166.35% 53.05%  71.25%  -59.32% -19.05% 87.57%  -39.22%
603583.SH # 21K 60.64%  26.15%  32.71%  41.15%  14.02%  0.91%  32.45%  60.90%  11.68%  42.96%  -33.29%  21.18% -37.16% 420.77%
300729.SZ A 26.60%  3.31%  98.42%  47.95%  11.74%  21.61%  40.83%  -8.34% 9.36%  244.70% -14.93%  18.44%  189.72% -79.89%
301356.SZ R IRy 0.00%  -15.99%  29.82%  41.81%  -6.72%  -89.50% -13.47%  0.00% 19.36%  10.04%  -24.98%  35.73% -170.39% -120.93%
605080.SH T B R 19.78%  7.16% 6.68%  44.91%  12.27% -12.95% 13.83%  -8.68%  60.86%  21.44%  37.59% = -2.98%  -38.64% -42.46%
003011.SZ B A 101.42%  9.57%  42.52%  46.87%  5.39%  -15.60% -30.45% 12155% = 54.42%  36.12%  -48.50% 119.49% -78.49%  -83.67%
603661.SH AR AR A 22.25%  2528% = 63.34%  21.81%  12.76%  25.78%  38.98%  3.15% = 42.38%  49.25%  -7.05% 450%  -26.60%  31.20%
001216.SZ A R A 16.11%  12.41%  -3.00%  30.69%  14.63% -10.75%  7.95%  78.60%  2.17% 6.54% 16.17%  24.64%  5.01% 10.24%
301004.SZ B 10.70%  7.57%  -12.19% 64.69% 115.08% 40.96%  78.20% 214.55% -11.48%  -9.82%  26.73% 230.90% 73.60%  102.22%
300994.SZ AR 3.70% -1.38%  27.30%  62.31% -35.95% -1557%  8.69%  58.61%  97.57%  53.70%  30.91% -18.20% -36.57%  55.06%
605288.SH it fE A 36.64%  7.29% 412%  35.11% -31.80%  5.29% 596%  77.56%  -17.44% -20.07% -32.43% -58.33% 121.39%  0.32%
603610.SH BB 7221%  5.78%  -10.65% 31.28%  -10.23%  16.50%  8.48%  160.15% 34.91% -30.76%  30.61%  -92.82% 625.17%  87.95%
300993.SZ E ke 25.64%  19.18%  0.37%  35.16%  5.04%  21.30% 21.65% 57.75%  34.96%  -0.98%  29.87%  11.64%  5.36%  35.54%
301193.SZ RIEAH 17.38%  7.65% 057%  20.28%  60.08% -12.90% 52.03% -41.20% 609.68% 52.77% -37.73% 151.72% -74.69% 136.01%
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2021 2022 202401 2019 2020 2021 2022 A 202401
002925.5Z BABFL 39.83% 33.75% 27.97% 30.43% 30.70% 27.58% 25.44% 20.11% 15.94% 16.30% 12.46% 7.38%
300879.5Z Xt Ry 22.49% 19.31% 15.32% 16.17% 11.46% 18.36% 8.25% 7.66% 3.46% 0.76% -18.83% 7.15%
605099.SH 433 37.18% 36.92% 27.90% 28.74% 31.58% 30.48% 18.32% 22.21% 16.52% 18.09% 17.52% 17.61%
002803.5Z EV LT 43.42% 43.12% 38.39% 40.69% 46.66% 40.62% 11.51% 13.08% 4.03% 3.19% 4.96% 2.99%
603583.SH # Bk 35.63% 39.31% 26.95% 26.88% 29.16% 30.04% 20.15% 21.62% 10.20% 10.78% 6.74% 9.68%
300729.SZ RARBEAY 46.47% 46.74% 39.72% 34.41% 36.53% 31.29% 6.42% 11.16% 6.42% 6.82% 16.24% 7.12%
301356.5Z R 35.43% 30.68% 20.52% 22.27% -6.99% 6.59% 19.59% 16.60% 8.78% 12.78% -85.64% -6.51%
605080.SH WL h A 39.83% 40.68% 38.76% 36.61% 33.84% 38.37% 24.11% 27.44% 26.06% 22.08% 15.57% 14.98%
003011.8Z R A 33.05% 29.75% 16.75% 22.05% 24.44% 23.28% 16.11% 15.38% 5.39% 11.23% 2.85% 3.64%
603661.SH =R NEE7 24.97% 29.49% 22.50% 21.78% 23.78% 24.80% 8.52% 7.98% 5.78% 5.23% 3.39% 4.84%
001216.5Z RS 31.16% 32.87% 29.96% 32.42% 32.36% 32.67% 11.86% 13.02% 11.63% 12.53% 14.56% 16.24%
301004.5Z E BB 34.99% 35.64% 28.73% 34.26% 40.72% 38.70% 17.61% 18.08% 13.92% 21.53% 26.59% 24.88%
300994.5Z RSB 17.35% 20.18% 12.63% 13.54% 15.03% 12.84% 5.68% 6.86% 5.53% 7.03% 5.20% 3.99%
605288.SH Pl R A 37.00% 31.64% 20.92% 18.93% 25.41% 24.21% 17.67% 13.56% 6.78% 4.14% 8.72% 8.16%
603610.SH kA 39.30% 38.01% 35.47% 31.61% 36.68% 32.86% 15.58% 11.98% 11.94% 0.87% 6.57% 5.95%
300993.5Z EUE A 46.29% 46.58% 43.57% 41.66% 40.55% 39.41% 28.45% 28.06% 26.97% 28.66% 24.89% 23.08%
301193.5Z RIRATHE 24.13% 26.13% 18.02% 22.24% 19.23% 19.33% 7.33% 11.14% 5.77% 8.89% 1.58% 8.36%

e MERAE T L CE e
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BRERA 2019 2020 2021 2022 2023 2024Q1 2019 2020 2021 2022 2023 2024Q1 2019 2020 2021 2022 2023

002925.S7 Z#mA4L  1.65% 0.98% 1.27% 1.96% 2.27% 2.19%  11.39% 9.19% 9.47%  13.10% 14.10% 17.99%  -1.38% 1.69% 0.45% -2.92%  -0.64%  -0.90%
300879.SZ krtpi4y  4.58% 3.56% 3.62% 553%  10.74%  2.73% 7.19% 8.65% 6.61% 9.10%  14.94%  5.40% 0.59% 0.82% 1.79% -0.83% 3.06% 0.61%
605099.SH 4|33  7.94% 4.17% 4.09% 4.56% 5.37% 5.19% 8.09% 7.45% 6.96% 7.08% 7.55% 6.85% -0.14% 1.85% 0.09% -3.06%  -1.42%  -2.07%
002803.SZ E /iy 24.37% 24.06%  28.02%  29.30% 34.99% 30.27%  5.39% 4.44% 4.98% 5.63% 5.47% 6.53% 0.79% 0.79% 0.65% 0.14% 0.00% 0.47%
603583.SH ﬁta%ﬂz‘j] 6.73% 5.23% 4.48% 5.23% 5.72% 6.05%  10.42%  10.16%  14.76%  14.10% 14.20% 15.60%  -0.89%  -0.34%  -1.20%  -3.44%  -0.01% 0.48%
300729.SZ A &4 29.09% 24.17%  24.04%  20.15% 20.07% 17.55%  10.38% 9.11% 8.33% 8.20% 7.90% 7.43% 0.23% 1.72% 2.38% 0.91% 0.96% 1.46%
301356.SZ XIEBE4  7.38% 5.72% 5.30% 5.18%  52.43% 11.53%  5.42% 4.40% 3.64% 3.56%  23.99% 14.95%  -0.60% 2.61% 1.16% -1.94%  -20.19%  -9.14%
605080.SH #r:iz g  3.35% 2.73% 1.37% 1.47% 2.41% 2.30% 8.94% 8.24% 8.64% 8.91%  11.47%  10.28% 0.03% 1.08% 0.01% -1.73%  -1.14%  -0.56%
003011.SZ & %##  9.95% 8.58% 6.67% 7.02% 7.35% 8.24% 6.01% 5.27% 4.62% 4.56% 7.04% 9.65% 1.29% 2.77% 0.99% -0.58% 0.17% 1.35%
603661.SH @ 5ty 6.72%  11.60%  6.52% 7.83% 8.24%  13.40%  9.38% 7.63% 8.37% 8.00% 7.83% 5.59% -0.23% 1.92% 1.51% -0.13% 0.30% 0.55%
001216.SZ 4e&pty  7.30% 7.60% 5.91% 6.63% 6.29% 6.62% 9.43% 10.24%  10.39%  11.43% 11.28% 11.17% 0.15% 1.14% 0.14% -0.72%  -0.77%  -1.01%
301004.SZ E£# M4 6.04% 5.14% 2.49% 1.74% 1.60% 1.02% 9.60% 10.40% 9.36% 7.91% 8.18% 7.21% 0.14% 1.98% 0.53% -2.07%  -0.73%  -0.84%
300994.SZ 4tfE4>  8.20% 9.48% 4.16% 6.62% 7.34% 5.88% 1.92% 1.67% 1.28% 2.18% 3.04% 2.56% -0.24% 1.48% 0.44% -2.86%  -1.03%  -1.44%
605288.SH L4y  6.72% 3.93% 4.06% 5.18% 4.56% 3.65%  10.19% 8.95% 857%  12.33%  11.09% 12.30%  -0.43% 1.56% 1.02% -3.06%  -2.54%  -1.18%
603610.SH Eta&##  9.87% 9.62% 9.09%  14.79%  12.91%  9.08%  11.39%  13.26%  12.22%  15.00% 14.56% 14.18%  -1.21% 2.23% 1.16% -452%  -0.99%  -2.20%
300993.57Z = LiEfa  3.41% 3.21% 3.18% 3.92% 4.40% 4.71% 9.04% 9.25% 9.02% 8.42% 8.20% 8.02% -0.30% 2.78% -0.60%  -4.49%  -1.73% -2.21%
301193.SZ REFA4L  5.83% 4.67% 5.08% 4.97% 5.37% 5.17% 8.31% 8.83% 6.81% 7.91% 9.66% 9.58% 1.49% 1.77% 1.08% -0.83% 0.16% 2.00%
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