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€5 2. TEBEBMELTLIE

S 4= . SA — 1L
P E B T ITW R : (G5i8=L+M+1+C+F) SIZER 5
4 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
_\ hiEE+ K
=8
HiE 2/ NRmHT) 302. 67 314. 66 324.36 305. 75 376.85 377.89 434.79 502. 04 581. 61 671.79 779.13 SO .
i l&iﬁl!vﬁiﬂkm
12 (b-a) /a*100% - 3.96% 3. 08% -5. 74% 23. 25% 0.28% 15. 06% 15. 47% 15. 85% 15. 50% 15. 98% prer— pe— H
K R LY
Ets
158 = L-M=+l+C+F
0t /—\ 1] . Ereeharn J
ﬁiﬁﬁﬂﬂ‘TLﬁ*ﬁ- L = J__‘wm&:tmmmz
*l'&t&’cvﬁh
FEip 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E W"’ﬂ X '—[
g e/ NR™HIT) 10. 83 11. 09 10. 62 11. 36 10. 94 8.89 9.03 8. 62 8.22 7.87 7.34
L1: 1842 (b—a) /a*100% - 2. 44% -4.23% 6.97% -3. 74% -18. 70% 1. 50% —4. 48% —4. 65% —4. 28% —6. 74%
1 800
hEHB LT AKEARSHES: M 8
4 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E 500
#HIE (Yz/ AR IT) 280 290 300 280 350 350 407. 75 474.29 552.55 640. 96 745. 43 400
200
/—
b [E#E LR TI R
j T T T T T T T T T
2007 2018 2019 2020 2021 2022 2023 2024 2025
4 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
g (z/ NRHIT) 2. 69 2.62 2.28 1.98 1.96 2.59 2.6 2. 61 2.63 2. 65 2. 68

11: 1842 (b—a) /a*100% - -2. 85% -12. 76% -13.10% -1.27% 32. 44% 0.17% 0. 46% 0.71% 0.87% 0. 99%



€5 3. BifEsHuTE s

HBLrsEHp~E: J SIZER S

F 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
Az (4~/ ) 9,000 9, 000 8, 650 10, 092 10, 778 8,796 9,386 9,450 9,525 9, 671 9, 601
J1: 1842 (b-a) /a*100% - 0% -3. 8% 16. 67% 6. 80% -18.39% 6. 71% 0. 68% 0.79% 1.53% -0.72%
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€5 4 BLEEEEHNTHNGE -

BT HRSIETRFHMNNE: K SIZER YT

i 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
W& (3 /70/ k) 12.03 12.33 12.28 11.26 10.15 10. 11 9.62 9.12 8. 63 8.14 7.64
K1 : 3843 (b-a) /a*100% - 2. 44% 0. 36% -8.31% 9. 87% -0. 38% ~4. 88% 5. 13% ~5. 40% 5. 72% ~6. 06%
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%o 5 BLMEEMRITLAIE

%Itﬁ%ﬁﬂ *SH 'T.‘."lﬂ*; : (L=J*K) | ZE:'E%

&4 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
g (z/ AR IT) 10. 83 11. 09 10. 62 11. 36 10. 94 8.89 9.03 8. 62 8.22 7.87 7.34 SR
L1: 8422 (b-a) /a*100% - 2. 44% -4. 23% 6.97% -3. 74% -18. 70% 1. 50% —4. 48% —4. 65% —4. 28% —6. 74% e
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&4 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E “"""““'m =
AR (AN / i) 9, 000 9, 000 8, 650 10, 092 10, 778 8, 796 9, 386 9,450 9,525 9, 671 9, 601
J1: 18R (b-a) /a*100% - 0% -3.89% 16. 67% 6. 80% -18. 39% 6. 71% 0. 68% 0. 79% 1. 53% -0. 72%
ﬁiﬁ#ﬁﬁﬁﬁqﬁ‘«]ﬁﬁ K 12
10
£4 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E ;
#E Ch/ 7T/ M) 12.03 12. 33 12.28 11. 26 10. 15 10. 11 9.62 9.12 8. 63 8. 14 7. 64 6
4
K1 : 1843R (b—-a) /a*100% - 2. 44% -0. 36% -8. 31% -9.87% -0. 38% -4. 88% -5.13% -5. 40% -5. 72% -6. 06%




9 6 RERLAEHNHER -

PERH L KEMRHEES: M SIZERYE

Fin 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
g e/ ANR™MIT) 280 290 300 280 350 350 407.75 474.29 552. 55 640. 96 745. 43
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€5 7. BT i

BT HEAHR~E: G SIZER S

F 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
Az (4~/ ) 250, 000 256, 000 225,200 214,500 244, 400 237,500 237,900 239, 000 240, 700 242,800 245, 200
G1: 4K E (b-a) /a*100% - 2. 4% -12.03% —4.75% 13.94% —2.82% 0.17% 0. 46% 0.71% 0.87% 0.99%
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€5 8. HigELEMRIIMN

FT LRI H SIZER S

= 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
R (AN/ 7T/ M) 1,077.16  1,021.96 1,013.53 924. 68 801. 26 1,092 1,092 1,092 1, 092 1,092 1, 092
H1 : 1284 22 (b—a) /a*100% - -5.12% -0. 82% -8. 77% -13. 35% 36. 29% 0% 0% 0% 0% 0%
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REHB T EEHARTIRER: (1=6*H)

9. REKITELARITIRER

F4 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
iz {2/ AR 2. 69 2. 62 2.28 1.98 1.96 2.59 2.6 2. 61 2.63 2. 65 2. 68
11: 3842 (b-a) /a*100% - -2. 85% ~12. 76% -13.10% -1.27% 32. 44% 0. 17% 0. 46% 0.71% 0.87% 0. 99%
F4 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
AR (/) 250, 000 256, 000 225, 200 214, 500 244, 400 237, 500 237, 900 239, 000 240, 700 242, 800 245, 200
G1: 184K R (b-a) /a*100% - 2. 4% -12. 03% -4 75% 13. 94% -2.82% 0. 17% 0. 46% 0.71% 0.87% 0. 99%
WL EA IS H
E5 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
R (A/ 7T/ ) 1,077.16  1,021.96  1,013.53 924. 68 801.26 1,092 1,092 1,092 1,092 1,092 1,092
H1: B84 2R (b—a) /a*100% - -5.12% -0. 82% -8. 77% -13. 35% 36.29% 0% 0% 0% 0% 0%
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€9 10. Bt E

HBTiAMETE: A SIZER S

F 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E

4w (7 /mg) 2.5 2. 65 2.86 3.25 3.98 4. 46 3. 64 3. 64 3.8 4. 05 4.73

A1 KR (b-a) /a*100% - 6. 00% 7.92% 13. 64% 22. 46% 12. 06% -18. 39% 0% 4. 40% 6. 58% 16.79%
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€ 1. BLibeMEHHHMN

LA B SIZER 5T

= 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
g A/ ARmHmT) 2.4 2.7 2.3 2.4 2.3 2.4 2. 41 2.42 2.43 2.44 2.45
B1 : 14< 2 (b—a) /a*100% - 12. 50% -14. 81% 4. 35% —4.17% 4. 35% 0. 42% 0. 41% 0. 41% 0. 41% 0.41%
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https://www.mordorintelligence.com/zh-CN/industry-reports/polishing-powder-market
https://www.mordorintelligence.com/zh-CN/industry-reports/polishing-powder-market

€5 12. HERLINMTL I

R= —
REFH T T HIIR: (C=A*B) SIZER ¥
4 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
i e
g (z/ AR IT) 6 7.16 6.58 7.8 9.15 10. 7 8.77 8. 81 9.23 9.88 11.59 R =
— i I P et |
C1: 1842 (b—a) /a*100% - 19. 25% -8. 06% 18. 58% 17. 36% 16. 93% -18. 05% 0. 41% 4. 83% 7.02% 17.27% ey . ey | .
g e —‘ c'::B ‘
s < BLREEEHESEN
= i -
BT TE: A s s e
ke - |
i [ =
=273 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E “""‘""‘m ' Al st 4[
= W
g (/) 2.5 2.65 2.86 3.25 3.98 4.46 3.64 3.64 3.8 4.05 4.73 =
A1: 184 2= (b-a) /a*100% - 6. 00% 7.92% 13. 64% 22. 46% 12. 06% -18. 39% 0% 4. 40% 6. 58% 16. 79%
HELinemhiataimn: B 12
10
E4H 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E ;
g A/ AR™MIT) 2.4 2.7 2.3 2.4 2.3 2.4 2. 41 2.42 2.43 2.44 2.45 6
4
B1: 184 (b—a) /a*100% - 12. 50% -14.81% 4. 35% -4.17% 4. 35% 0.42% 0.41% 0.41% 0.41% 0.41%




€ 13 PERLZIHBEE

FEHELT AR E: SIZER S

F 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E

g (4~ /nh) 2,000 2,183 2,320 1,794 1,792 1,700 1, 650 1, 600 1, 550 1,500 1, 450
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€9 14 hEHLE PRI

PER LA RIS E

4

Wi

E1: 12843 (b-a) /a*100%

2017

157,166

2018

173,933

10. 67%

2019

210, 000

20. 74%

2020

256, 666

22.22%

2021

268, 000

4.42%

2022

335, 333

25.12%

2023E

402, 399

20. 00%

2024E

482, 000

19. 78%

2025E

579, 450

20. 22%

2026E

695, 340

20%

2027E

834, 400

20. 00%
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REHBEEZ A RTIRER: (F=D*E)

15. PEBLZ L RTI R

F4 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
iz {2/ AR 3.14 3.8 4.87 4.6 4.8 5.7 6. 64 7.71 8.98 10. 43 12.1
F1:184C 3R (b-a) /a*100% - 20. 79% 28.31% 5. 49% 4. 30% 18. 70% 16. 47% 16. 15% 16. 46% 16. 13% 16. 00%
PEKRL LM TR
F4 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
AR (/) 2, 000 2,183 2, 320 1,794 1,792 1,700 1, 650 1, 600 1,550 1,500 1,450
P ERH L&A
F4 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
iz 157,166 173, 933 210, 000 256, 666 268, 000 335, 333 402, 399 482, 000 579, 450 695, 340 834, 400
E1: 4K 2R (b-a) /a*100% - 10. 67% 20. 74% 22.22% 4. 42% 25.12% 20. 00% 19. 78% 20. 22% 20% 20. 00%
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