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AT 5T AR

RE MR R WHE (H)
HE—ik: A A ERAHE
2024 %05 4 12 B
2024 F 4 A ABRAEHE, EAHASFHEANT, AERIRHTRERE DL E
RABERFIRF T, WEEEBZEBHA, HEBRRBELAN, AETHRAELESE,
THENELE T, HRRRAEH BN RIRARAKFEZKF. EFEA R E
HERE R, AEHBAPUEESA, 254 AN LIS,

w4 5 H7 I
SAC #iLiEFi %% : 1660524030001

fa
Jp o BARHIE: 4 AAEHEH 2359 54, FIILMK 93%. AF1~4 A, 1E AT I
Fit452 % 907.9 7 4%, FlbiEK 10.2%. SAC #biE 4% % : $1660122090007
?' ¢ BAEWL: A AAFGHNGESRAERKA T, FIILEK 126%, FEK LA
no> . X . /—Jk 3
L O%. FIIZHTEANEIH A 59.4, FILTHE1, Fkim 1.1, kAT A¥H
L L E R 261
JE S AR kR °
i o WRME: 4 AL HE D 85 T4, FILHK 33.6%, B ATFHRE o en 240
e e £ ok s s . TR T AE 12.2
FH 36%. A 1~4 A, #RRAE RIHHEH 294 T dn, Rk
2.3%, THAEEN 32.4%., _
32.3%, WHHEEH 32.4% R

T E R

o AEWRARTKKIEH 0.76%, £ PTF 31 AW PAF)H 2342; FHESL
ki H: 3.93%, HLF 8,

o AEAT KRS P F 300, A EiEASE. F 300, SRIEARAE. A1 kAa A .

18%

9%

* Bk A A 1.60%. 1.72%. 1.50%. 1.06%. 9%
ﬁé o EEHITLE, RERS. AEEFM. ENE. WHE. BREALGHE .
_iE PRGN H-2.47%. 0.30%. 0.39%. 1.85%. 9.19%. -
A o HEITLARBATEANES NG BiTER, BAR A, AR, HE K 205 EEsesEEsL 200z 202405
# 4/3\\ j‘l@"‘f"%io —_— R PIE300
Hs"( o AEAT LR RMGAT A A A AR, ST A PRy, AR HH AR Wind, #EERTEI
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;ﬁ- AABRLFRBRELERXIE:
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FE» BHAFRLGERRER SR . BRMENFEE: BHERIRLL L
4} KB A T EL, b T, KR4, THAE, BEAES, LR EH
=] IR AR, BB E . BRRIAE, LR IR R s
= W, el E, BREK. BTk, AL, A%, BERREATA
1E W, WEEwE, ZRFE. ZFRG. EFRT. PRRAE: BEKELL
iﬁ s B R DR, iedEH. CRRY. ARSE,
'Ef ABREEREEAL: LEiE 20%. EERAE 20%. L E R 20%. BEH R 20%
o F2 b F & F 20%.
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LA AT L5 AR

& B X

AREHEZAME (A8 ARWER (%, FH)
AEHMERE (T, £8) BRWER (%, FH) .
ZHBEARE (£5) BMEHRE (BH)
HERFEMEL AE (£48) BRRIEL (%, FH)
HRREMER A (£4) ARIWEL (%, FH)
FIRETREBIEE i
BB TRIRIEATEL o
BAIFFRIRIEAT I oo
ERBRITRIRID oo
FRE TR FRIRIEG ..o
RERIEFEIKIBAT T AL oo
RERIFFRIKIBIE T A ..o
ERAAH BRI GEIWR) e
BALEAMAE (LI o
BBAAE (FLIHE) oo
AR (TTIBE) o
BIRMHME (FUIPR) o
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SHENGANG SECURITIES

AFAT LT 50 A

1. H#F—#: 4 AMERAAE

2024 F 4 ALBEAFHE, BAWLFHENT, EEFUHFBERRELRE
RAMERFILHT, WEFERFEHN, HELRRERH, AFTHRELELE, T
HEAF LRI FRRAFHEERIRABFE S AP HEET AR R
AR, AFHERADUSEES, 2FHEALUD XA E.

o BARME: 4 AAEHEH 2359 4K, R K 9.3%. S 1~4 A, A% R
H4E 4 907.9 7 4%, FlHEK 10.2%.

s BEWR 4 AAFRHRGELERZHN 1T, RIIEK 12.6%, FHIEK 9%,
FIARZ 4B B A EF5 5 h 59.4, RILLTMHE 1, ik 1.1, EAMEHKL
AAaE,

s HELRE: 4 AMBRAENEN 85 74H, FiEK 33.6%, B AT HEER
A 36%. A5 1~4 A, #RIAE R E A 294 74w, Rl K 32.3%, W
5k ES 32.4%,

Bl: AEHESAME (£8H) ARARER (%, &)

3500 o [ A A M AR Y A A L 7 100.0
3000 Ff 1 80.0
1 60.0
250.0 r
‘ I A\ { 40,0
200.0 r
' 1 20.0
150.0
‘ 1 0.0
1000 1 200
50.0 r 4 -40.0
-60.0
FAAE: Wind, #ELELRBE, PERIERTLEI
B2: AEMERE (B, £8) RRARER (%, &4#)
3,5000 A VR RTHE PER R R E 1 60.0
3,0000 1 %00
1 40.0
2,500.0 I ' 1 30.0
2,000.0 | I 1 200
- l 1 10.0
1,500.0 41 0.0
1,000.0 1 -10.0
1 -20.0
2000 ¢ 1 -30.0
-40.0
FHER: Wind, #ELFELI LS, PEIELFLEI
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H3: 2HBEERAK (A8H) RMEHHK (EH)

20 o A R IR A LR AT TRE R R 1 700

19t /\ 1 650
18 |

{ 60.0
17 t /\ »
16 | 1 950
15 | { 50.0
14t { 450
13 |

{ 40,0
12 |

11 | {350
S I S IS
N A4 DO X L O A DO Y N MY AN AL W
R A R A A A A A A AN A A Sl SN Sl
G IR U G G U P G LGP IR IR S S

HAFR R : Wind, 7 ELERAWE, PAEEFRTFLA

Ha: MEREMELAME (£4) RAREL (%, Hi)

1400 s o [ 45 BB ARIS RS H E: T o [ e A R SRR R A A U5 Lk ] 120.0

120.0 100.0

100.0 80.0
80.0 60.0
60.0 40.0
40.0 20.0
20.0 0.0
0.0 -20.0

P
FHAR: Wind, #E%ETRIBD, FRGEETEI
E5: HEREFHER A (£%) RRAKEL (%, &Hi#)

1,000.0 o o[855 5t 5T IR 7R B HE: T o [ R IR B U5 [ 900
900.0 r 1 80.0
800.0 r 4 70.0
700.0 r 1 60.0
600.0 r I I 1 50.0
500.0 = 1 40.0
400.0 1 30.0
300.0 r 1 20.0
200.0 r 1 10.0
100.0 4 0.0

-10.0

AR : Wind, #EALFEL LD, PEIERFLH

Bk A HRE— R FE A 41710 IR RLARE
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B6: #MELRESER

40.0%

HRERESER: M AE HRERESER: Rt

35.0% | /
30.0%

25.0% r
20.0% r
15.0%
N & 5 > ) © QA Q> 9 Q N a9 N 9 & >
P L F P F P P
S S S

FHFR: Wind, #ELET WL, FEIERFEIF

2. BT R RE S KE

EBARRE, AFIT LA L FETDEEF & RKEBR 6, 17k iR R 7
SR, TAUAREES, ARFHALHER L. FEIAET LB ATEARRE
W, BRREREEGEERIRMGL LS LE LG ER RGIE; HFRRAE
BB AT AR R R E BT .

o KPAWFENBRRABREE AL LS G AL EL, b b, KA E, TAA
% WHEAESE,
o VAR R WIKBERIRAL L, R E ., RIBHIBF,

o B RFAT R E R REZCIRE, dofefa R (2R TR 35T 5 AHEE,
T 4EA 5,

o “BRRME” BRYEZRRNE, WAL, ZHHE. ZFHRH. LF
LT PR F

¢ BYEELL (FHE, RAF) NBEOCEFBQEH KL, wisE KA, T
Bty JeSH Ry 5 o

EHBMTHEARFNL, BMNAREZELEXEZAE T :
(1: AAEEKXEAS

2 8] RE
obAL] 20%
HRAE 20%
kg C] 20%
o5 B, 20%
LEEF 20%

EHRR: PRALK LI
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W 2 52 B 4R

3. T &M

BEME AR RBEREH 0.76%, £F7H 31 AW FI1an$ 2345, FmEAIKSEE
#: 3.93%, HELF 8.

AEAT R A B4 K 300, A EiE4E4. PR 300, RIEARAG. B kAR AE 895K
g Al A 1.60%. 1.72%. 1.50%. 1.06%.

BT, AFRSG. AFEINE RAE. ARF. Bied RN F KK
a2 A 4-2.47%. 0.30%. 0.39%. 1.85%. 9.19%.

REATLARBH BARS A H: BOTFie, TeEE R, AR, # AR, %

AEAT L BB R AT AR AN A . AR AR ST &, PR, dLiAES. &
AT o

B7: B3R KKK b

7.00%
6.00% [
5.00% [
4.00% r
3.00%
2.00% [
1.00% r
0.00%
-1.00%
-2.00%
-3.00%
-4.00%

@&x%%@&v%%@m@%%w@
%—@K%\\&&%f \0&»\% %%"@’%%‘ﬁ*‘é\ )

HHAMR : IFInD, B LE R I

F8: BARIRF IR b

30.00%
25.00%
20.00%
15.00% |
10.00% |

5.00% |

0.00%
-5.00%
-10.00%
-15.00%
-20.00% “

AR : IFIND, FAEIERTEA E: “FRENG EH “KFEDRKSENG
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BO: & EfHKAKERE H10: AR EFHREA KL
20% ¢ 1.72% 10.0% 9.19%
1.8%  1.60% 1.50% 8.0%
16% r e 6.0%
1.4% | 4.0% o 1.85%
1.2% | 2.0% 0.30% 0.39%
1o% | 0.0% . . .
0.8% | 2.0%
0.6% I 4.0% -2.47%
0.4% + K e % N4
02 | A E R
0.0% € Xg& ng’(
LiTHEs OR300 TRIEME  BIMAREE A &
FAHFM: IFIND, # KR E P FAFAN : IFIND, P B GERTFIIf
B1l: A ERAFERAT /ML B12: AREREAFRKEETAIE
30.0% ¢ 0.0%
25.0% 5.0% |
20.0% -10.0% |
-15.0% |
15.0% -20.0%
10.0% -25:0% -
5.0% -30.0% |
0.0% -35.0%
M‘ *5}( P & @ ’4@5\ R ARSI,
P R ROgt G g
é’ @% 1%\@ %Q @@ ﬁ%’% %‘?% X& @ A\ / %( %\ 0@6 \‘9‘
AR IFIND, P ELE KT A TR IFInD, P EIER AP

AE TR KA R AE

H13: £ Az kit (TIWh)

10
0.9
0.8
0.7
0.6

0.5
04 | e T3 25 1 B0 7 T T 20 0 RS = [
03 + T 4 F 30 7 it 5 % 50 77 s W S [
0.2 : . .
) 2 ) S ) 2 ) S O Q) 2 2
R QY@ Al R W Y g W SRS
PO G S S S M A M
FHENR : IFInD, P ELERFEF
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B14: #AEARME (Tlk) B15: &M (k)

6500 BATR LS SN GRS LB AR 25000
6000 24000
5500 22000
5000 21000
4500 20000
19000
4000 18000
3500 17000
3000 | 16000 |
2500 e 15000 e
o O D OO O O O o OO O OO O o O
g S5 883=s5sss3sa53F¢3 RSN NN NN R R R R R
NN&NNNNNﬁNNNNNﬁNN NNR}NNNNNNNNNNN('N')NN
AR IFinD, LHRMHLGIT, FBHERTLI ERRE FinD, LEMFLS I, EEK LI
B16: AH# (k) B17: BREHHE (Thd)
85000 ST S G 52 9 B 40 16000 INBRGHHA G 8E): R IR (RU)
80000 L X N
15000 o WIBREE B () & R BR)
75000 14000 |
70000 A
13000 | "
65000
60000 12000
55000 11000
50000 e 10000 ey
o O O O 0O O OO O O O O O O O O o O O O O O 0O O 0O O 0O O O O O O O O O
dSoddddddddodddddddd dSddddddddodddddddd
ESdJd3 0859 JIO8BESIIS ESdJd0BEIIIIBE S IIOD
NN NN N R R R R I B A I I39ddJdJdJd T oo on I II
AN N 4 NN AN AN AN AN AN NN NN OO NN AN N 4 AN AN AN AN N &N N N N N N o0 N N
N N N N N N
AR IFIND, LS G, #EIERTLIT HAEI: IFIND, _EFR TGP, FEERFEI
5. &R T
AEHE R
AE 5 AR BUR TR R TR ;
T3 E B8 R
KA R AT B B R A AR A L8 K%,
BEAERE —R o 5 W 8/10 PE R RIS
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RIS i
CRIE N
IR IARE AR N R B —ALIERITIT, P, AREGW L, ZHARIENHPATIR AR ZHF AR, 3
REI R SR L FHLEREL, RLEME =TGP ate it &, ARERBATOEERR, I KEW. FEHHER AT
AANGF RIS AAFMOEMA> L ERET L, AERE, ARECKHTREARE T RREERL AR A HA K,

R 3T

RIEFRFRREITROE &, A, BRFALMBERTHERELLF . BEAFLT, AN SERFRIRE ) TH R ITAEATH
AN AT, BB XGOS FIEEABTKEREPRIEEBRTREN B AR O KREHYALK. THARNE, BT
HEZBFTA, $L02FHh, BEZR A EZEHBTEE, aFRkEETRE,
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Vo gL

PHIE R A R 8] (AR “RNE)7 ) ZEFSHFIERZT FH L5 FTA& MM,

ARSI AT AR BAAA R T IR, 1AM RIRELEHRA AT EN, ETRIEOS0E & ENTEREEMER,
PRIERT RO KBS NG EN., NiE, {2RE PN E, ZibfoZ 3L E, RIRATEIERGE L B RIEN, &
KERRFRAREAR SRR A GBI, o EZFEBRTEETFOTRERTA S, BEZELMEOETRT LRSS A
N Bl A TR . AN ) HR3E B AR BT 6 A 0 AR A GG ATAT L R HE R & R B LA % 69 AT AR & R Ae AT FrAE
AREPTRAA. &R AR e BAE R AT KA ARE S BRI, KIBREAMAGIER R TR N4, AR FT
MNTTREA = A RSN, ERBRRA, PHRILEF LT TIRAI A£G 04 &R AIERHE Pk, AN B ILITE EFEIA TS
BAIRE PR B 69N S P KATOGIEF Rk ~TH BT S, AT A h i s\ ) AL B F BRI T RAT. M 5P RFH 2ok~ oF
LB TN

ARERBEOPHIEAZF PHELETE, AXIRABEKIAKI AR ERALALREF ., RREMRBRANIHA, A&
BERGFT, AP FANATFMER XEIR, R F LK. wHEERII A, TEHELAFHBIERFA R, LRF AR
LEHTHEREQGIR, WM 5%, TUNHLERG—TRERAFET AR AR, L4, KA. B85 HE K1z,

7P AR R

W% REREHE6MNAN, AMERTTHEAERIKEZFE 5B UL
Gl BERBWH6AARN, 45T T A ELBLEFENTF-5%~+5%Z 17
B REDBHEAARN, BB TTHA LRI E RSB UL

GREARHOL: AT HEEA PR 300 4 B THEEARBAELS: EBTHEEAITE 500 B R P& LA )

FEN MEEBEGE6ANAN, MR TTHE AL SEF 15% AL

#H REBBR6ANA R, Aax5RT T 5 A EIGHOKE F 5% ~15% 1]
Gl HEBBHE6MNAN, AT TTHEERIONR FENT-5%8~+5%Z 1
WA RERBHEAAN, B TTHEAIRINEFE 5% UL

(GREAEDL: AT A AEA PR 300 54 BT L ENBERY: £BTHEEAIFE 500 168 R AN L A4 )
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