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B (ETHT) 17351 18411 20103 21671 23,649
NI INESS -1929%  611%  919%  7.80%  913%
BESREAER®T) 1915 2302 2534 2796 3,080
IRESFEIE KR -1480% 2023% 1006% 10.34%  1015%
RS SRS (BT) 049 059 065 072 079
SREEHISRSR 104 000 071 074 081
ROE(ABRAT)M® 1657% 1905% 17.33% 1606% 15.03%
P/E 1310 930 1060 961 873
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2022A  2023A  2024A  2025E  2026E  2027E 2022A  2023A  2024A 2025E 2026E 2027E
EX-2T 5N 21,497 17,351 18,411 20,103 21,671 23,649 Uil s 2,826 3,619 3,274 4,868 6,485 8, 349
k& 30.8% —19.3% 6.1% 9. 2% 7.8% 9.1% R & & 3,031 2,328 2,733 2,823 2,978 3,161
EX-RT 593 13,606 10,673 11,163 12,332 13,297 14,499 5 3,087 1,769 1,848 2,021 2,172 2,364
%4 N 63.3%  61.5%  60.6%  61.3%  61.4%  61.3% Rk 397 698 250 284 335 386
£ 4] 7,891 6,678 7,248 7,771 8,374 9,151 AR 9, 341 8,415 8,105 9,997 11,970 14,260
%4 BN 36.7%  38.5%  39.4%  38.7%  38.6%  38.7% %5 K~ 45.5% 42.8%  40.9%  44.2%  46.7%  49.3%
B AL R A 0 0 0 0 0 0 K BT 68 73 23 31 41 51
%4 BN 0.0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% Fa 6,023 6,620 7,228 7,878 8, 558 9,258
HEER 4,190 3,318 3,314 3,578 3,857 4,233 %8 29.3% 33.7%  36.5% 34.8% 33. 4% 32.0%
RS ON 19.5%  19.1%  18.0%  17.8% 17.8%  17.9% T F 1,537 1,255 3,487 3,587 3,687 3,787
EE A 1,053 1,047 956 1,065 1,127 1,230 R~ 11,181 11,226 11,703 12,626 13,636 14,666
%A B dN 4.9% 6. 0% 5.2% 5.3% 5.2% 5.2% %8 54.5% 57.2% 59. 1% 55. 8% 53. 3% 50. 7%
HE R 0 0 0 0 0 0 &= &t 20,521 19,640 19,808 22,623 25,606 28,926
%4 E N 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 48 ) 43 4,335 4,176 4,113 4,013 3,913 3,813
B A ATALE (EBIT) 2,805 2,399 3,065 3,136 3,400 3,691 R A 3R 1,156 951 710 788 868 959
%A N 13.1%  13.8%  16.6%  15.6% 15.7%  15.6% AR Rk 1,953 1,659 1,604 1,829 1,950 2,105
M % 5% R -14 44 201 7 -51 -111 bz 7,444 6,786 6,428 6, 630 6,732 6,877
%4 BN -0.1% 0. 3% 1.1% 0.0% -0.2%  -0.5% ¥ 5 1 0 1 1 1 1
2R K R 329 326 303 303 303 303
il 7,773 7,113 6,732 6,935 7,036 7,181
BRI 10 10 4 11 15 15 & 8 AR R RS 11,710 11,557 12,083 14,617 17,413 20,493
%A% AT A 0. 3% 0. 4% 0.1% 0. 4% 0. 4% 0. 4% N 1,571 1,568 1,551 1,551 1,551 1,551
2 o A 2, 641 2,321 3,061 3,117 3,375 3,667 ko BLA]A 10,145 10,788 10,532 13,066 15,862 18,942
B A 12.3%  13.4%  16.6%  15.5%  15.6%  15.5% Y # R FR ARG 1,038 971 992 1,071 1,157 1,252
Bk S R AR AR SSH 20,521 19,640 19,808 22,623 25,606 28,926
A AT A9 2,819 2,355 2,864 3,128 3,452 3,802
EUREES 13.1%  13.6%  15.6%  15.6%  15.9%  16.1% e R S5
BT 43 L 503 497 468 516 570 627 2022A  2023A  2024A 2025E 2026E 2027E
B 1% AL F 17.8%  21.1%  16.4%  16.5%  16.5%  16.5% E-3 ¥ T
% A8 2,317 1,858 2,396 2,612 2,882 3,175 B 0.57 0. 49 0.59 0. 65 0.72 0.79
YRR RS 69 -57 94 78 86 95 E-Y - & 2.98 2.95 3.12 3.77 4.49 5.28
1 & T B A8 4 FliH 2,247 1,915 2,302 2,534 2,79 3,080 L e NEFR 0.59 1.04 0.00 0.71 0.74 0.81
ERES 10.5%  11.0%  12.5%  12.6%  12.9%  13.0% % A 0.30 0.25 0.30 0.00 0.00 0.00
SEE S
&l aE 19.19% 16.57% 19.05% 17.33% 16.06% 15.03%
B Ak EE 10.95%  9.75% 11.62% 11.20% 10.92%  10.65%
FN RS F 13.49% 11.33% 14.91% 13.29% 12.63%  12.06%
P
FELEMERKE 30.81% -19.29%  6.11%  9.19% 7.80%  9.13%
EBIT 3k % 17.26% -14.48% 27.74%  2.31% 8. 44% 8. 55%
& AR K E 16.78% -14.80% 20.23% 10.06% 10.34% 10.15%
BOE R RE 17.68% -4.29%  0.85% 14.21% 13.19%  12.96%
k¥ 4 V]
K2 MK 3K R R S 32.9 39.9 32.7 32.6 32.8 32.1
PR 72.9 81.9 58.3 56.5 56.8 56.3
B AT K 3 Bl R 4 28.1 35.5 26.8 21.9 22.4 22.7
B 5 A R 90. 2 131.1 135. 4 135.3 136.5 135.6
=31 8 V)
R /ARG 11.39%  4.31%  6.86% -5.14% -13.70% —20.82%
EBIT #) 8 4% Bef& £ 35.9 14. 6 15.3 25.7 28.6 31.8
W g 37.88% 36.21% 33.99%  30.65% 27.48%  24.82%
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