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O SMMERIATIR, MERKBERSG, £ “F4” 4

A4, PERESY (1) &4 EpaERY, (2) TA2)FaAfRE0h T,
(3) FHRA&ITE IR ). Tt S sbdk, LR SLhE. EAH
3%, BMNMAREBEIF AR BIT BRI BT ER, ARGEZTHRAMEKRT, Ko
R F, ARSI S . T REFERG: (1) AKAE: AH KRR, 5
AR EET Y, HEESF QL BMA. (2) HRFR: WA= AN, MMy
ARA+ERMNET, RFREKESRE. (3) TN, HEMHE. TCL EF: R
KR BEE S, PERSMESENST IR, B P AT AIAREFILA (&
W EEBEXRT/FFEMNAR); BEMME, TCLEFARTRELZEMA BT
BANR T A B (4) BB : 2024Q1 LA FHA, X P, B ETHE
Gt (5) HAEEL: RMBEpsRYhzhh, FELcEHBHE REAKE
s AT A, (6) BRI REARIZN: BERE, THEFORKILER,

® R AR BEIRENAR K, LA RJFERA TAIEMER P B

2023 4 K WM e AN/ )3 B B L A14+6.4%/+13.9%, 2024Q1 B He s H1+7.4%
49.9%, (1) H#3pVaRHEAEE, 2023 FORREFHEEKER, NEREK
JE, 2024Q1 AR A ERMGF AL, PRe@E, BhfefakE, 2) 2R
SMEE, B o R P AR, 2023 F/2024Q1 KA 4R E 5 R b5 H1-2.8%/+1.9%,
I K B EE 9 504+3.8%/48.6%. (3) FlisnAk, BMAME TR, BEaN&TiHE
e AR TPUE R BAE, ek BAR A TR, 2023 F R EARRESRLE
A E BB EFFEPH A 26.0% (R k+19pct, TR /7.5% (+0.4pct), 2024Q1
DA H 25.2% (+1.2pct) /7.1% (+0.05pct) . (4) MR 4. 2023Q1 42
AeFTLIP, REIT LA TAE & LRS-, 2024Q1 £ 3.6% (+1.8pct),
Aare 2022Q1 $#24 2.00pct. (5) fR&F: Wkp oA RA, REFEERZAK
Fo 2023 FREMEAZLEFER 325% (+0.22pct), HELF W, @mph, au,
BREEMIEETERSKE, 2o, e e RO EERAKS,

©2024Q1 AL AR ENHFTAEFLE., PREKAKTHE, BELRFELRE

WNRA, 2023 Fa €/ 2 8/F /K e/ R4/ BRI E AR o 51+8.9%/
+0.8%/+4.1%/+1.3%/+5.9%/-2.0%, 2024Q1 F] F& 5 H] 449.0%/+0.4%/+3.1%/+8.7%
[+8.0%/+4.4%. FiE3%E, 2023 F &3 E) L5 H+17.9%/+2.3%/+9.9%/-10.8%/
+13.0%/+6.5%, 2024Q1 B Fe 5 H1+16.2%/-51.2%/-4.8%/+6.5%/+2.5%/+22.3%. @
W R RAELELE, SMIRATRER, MER: FEAAYRELRADE,
ARMEEEEE K, BowET 2023 FHREHR, 12 2024Q1 # = KET
EATME, BE: @t AliEsmH Rk, MARARENBRERE, BAEE:
2024Q1 AR YK, BAIRE A Rl BIHM: FTHTA HEbahE K,

® A [eiTe: RAMFMAERIE, IMEE KRR, BETRAAHF,
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B 8: & EEiEd, 2023 5. s, AL MABKE . BENA SR BB ERT; 2024Q1 TA. k. H
LAY % < N = (O o8 (03 ) OO 6
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B 10: 2023 FEELARREARLAER 26.0% (+1.9pct), VFEAFIERA 7.5% (F0APCL) oo 6
B 11: 2024Q1 RuAHEARLAFH 252% (+1.2pct), VFEFAIER 7.1% (F0.05PCE) oo 6
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B 43: 2023 FAHE ERIEAKE T B E BT IE 76% (F45.8DCE) v 15
B 44: 2023 FAar ol MR TR, AR, FTRERGMAREREBIRT A (e, 15
B 45: 2023 F423AHE CRS A 93.2% (+0.7pct), KA B RIFAZE oo, 15
B 46: HMEA, 2023 FEAREMRREAKRE, FREFEEFEE., AR, LEELERATL (e, 16
B 47: HRRBBORFENKRIG, 2024Q1 Mo 73558 T35 FTAIE (oot 16
B 48: 2023 FRE#ywEE, MAAFRKE LI, HEEFERIIKIE e, 16
B 49: 2023 FobikA, HEENARTEEERRLELF, HFLBRBRIZHATILM oo, 17
B 50: 2023A/2024Q1 % 86 &% 7 % BE FE L5 71-12%/-10%,  H P 3D A -13%/-13% wovovveereeeeeseeeee e 18
Bl 51: 2023Q2 B AR AETFAE AT oottt 18
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% 2: 2023A/2024Q1 R B AR FICE b5 H1+1.3%/+8.7%, 134 F1E B FE 2 H1-10.8%/46.5% oo 13
% 3: 2023A/2024Q1 B AR R F A FL 5 A14+4.1%/43.1%, V3B FFVE B L H149.9%/4.8% oo, 16
% 4: 2023A/2024Q1 B AR F A E FL 5 A140.8%/40.4%, V3 EFFVE B L A42.3%/-51.2%.ccovveriereeeeeeee e, 17
% 5: 2023A/2024Q1 FEHAX & B AR o H1-2.0%/+4.4%, V3 F FE B F 9 F146.5%/422.3% v 19
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1. Re#dk: SMERARE, REERERS

REMRRFERENAEIER, LA RJFERRA T AR B, 2023 FRER
BB EIA 14801 12T (+6.4%), V3H& AR 1109 12T (+13.9%). EEEE, 2
024Q1 & &Lk 3687 1e 7t (+7.4%), V3E4 A1k 261 /2T (+9.9%)

47 ik m iR

B1: 2023 F K EARIE I 14801 2T (+6.4%) E2: 2023 5 K w3284 A0 110912 70(+13.9%)

AL R, —YOY 24 AL —YOY
16000 - 18% 1200 - 20%
14000 16% 1000 15%
12000 14% .
12% 800 10%
10000 10% oo
8000 8% 600 o
6000 6% )
4% 400
5%
4000 o b
2000 0% 200 -10%
0 2% 0 -15%
20184 20194 20204 20214 20224 20234 20184 201945 20204 20215 2022 20235
F AR IR Wind. FFIRIE R AT IR K Wind, FFIRIEFRF AT

E3: 2024Q1 KRk ¥ FIGL 3687 L (+7.4%) B4: 2024Q1 KRRV F 4 AKX 261 1074 (+9.9%)

— N — R iR w— 2 A AR ——— Rk

3900 < 10% 350 o 25%
3800 300

8% 20%
3700 250
3600 6% 200 15%
3500
3400 4% 150 10%
3300 100

20 0
3200 ’ 50 >%
3100 0% 0 0%

2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1
IR K : Wind, FFRIEFRFF AT IR R : Wind, FFRIEFRFF AT

S AE, (1) HN3%: 2023 FR UM EARTILRE 1b+6.4%, b o/ 2w/
BF 8,/ R R AR PR X B AR BB A48.9%/40.8%/+4.1%/+1.3%/+5.9%/-2.0%
2024Q1 R e MR EARBALR 1b+7.4%, HF G &/ L /5 / Ko/ RIR4/RBIAE &
K B e H H+9.0%/+0.4%/+3.1%/+8.7%/+8.0%/+4.4%

(2) FIER: 2023 F R EAR AR )T B4 A1 F) 1b+13.9%, HF & v/ 28/ 5
W/ R /AR A/ BE B X & 13 4 AT R P 9 A +17.9%/+2.3%/+9.9%/-10.8%/+13.0%
[46.5%.0 2024Q1 KW 3k AR )B4 A1 16+9.9%, H b o v/ Z v/ e/ Ke/
TR/ B8 BR 3% & 03 A % AT B BE 9 H1416.2%/-51.2%/-4.8%/+6.5%/+2.5%/+22.3%.
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E 23
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60% L

—Fe —2% T
B R L = R, ——f

A

KRR Wind, FFIRIERA AT

HIERRF: Wind. FFHRIEFA AT

SRR, 2023Q3 44, HMREAKANERE T, BB o3 R AB R
¥, 2023 4/2024Q1 R & M4 KA R b 71-2.8%/+1.9%, M4 H 0 £ 5 R koA
+3.8%/+8.6%, ¥ E R B, HEPHNE LS A-6.8%/-10.2%.

A7: 2023Q3 ¥, HIMRAHAPERET, FLH o ERRAKREK
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PEHOSFEACE S AR

A KB Wind, FFRIEFRF XA GE: 12 AARKELSH L)

NAEEE S REE: RBEREZR, A& EEHE T, 2023 F5H, ki, 42
HbL, RAKE | dIRMA S K R IER EAT; 2024Q1 FF. KA. KR, R,
3P, RIA, FAE . FKEGREAT. AT RE P, 2023 Fi23hL, L,
HIABLIEBIAL, oI R B AT 2024Q1 423, F AR, KR X TR, BREi,
RIBL, IR AT
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B8: & LEHF, 2023 £2F. dhibb. B, R
ABKRE, HENASE KB EET; 2024Q1 ZiF. %k
8. e, R, 2R, REIHEEERT

BO: ZTFEEF, 2023 S, Hih, HREIE
BbL, AR RERT; 2024Q1 HiA, ERME. R
RF R, osibl. b, Yok EH
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20%
40%
10%
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R R #
-10% DI L2 0%
o FEPRIRIRARZI LB RBERR I
-20% & 20% A X R R IIT W RBER L% XD XK
K RNOARNEERKLSIERE o9t
-30% N % +
® -40% L = % N
-40% L » =
m2023A m2024Q1 m2023A ®2024Q1
FIERF: B W, FFRIERF A FAERR: REZR, FRIERAFRH (: A TREROLASS

MEEERE, DRE, BOKRE, BOKRE KIE. ARE. FKRE,

B X F ARG 02K 2024M1-2)

AR AE, RHARETE, SEMETHTERARTCRERREE, Lk
LA R EIBERA . 2023 F K R EIREAFEH 26.0% (+1.9pct), 124
£ N T5% (+04pet) o EEF A, 2024Q1 KoM BARE A F A 252% (+1.2pct),
JFHEEFIER 7.1% (+0.05pet), Bl SRR

BE10: 2023 FREHRREKRLAIRSY 26.0% (+1.9pct),
BHFREH 7.5% (+0.4pct)

E11: 2024Q1 A3 FEARLE A EH 25.2% (+1.2pct),
af AR A 7.1% (+0.05pct)

25% - N
20%
15%
10%
5% ~—~—~——— ) Z )

2017 2018-F 20194 20204 20214 20225 2023

ek ERES DER:SLFIE

30%
25% | /,/\
20%
15%
10%
—
5% . L I . )
2023Q1 2023Q2 2023Q3 2023Q4 2024Q1
— B EAF VEE:- ST SIS

AR R : Wind, FFIRIERF LA

$AF R : Wind, FFIRIEFRFF AT

S ob A E B G B 64T B FE e R A R
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B12: 2023 548, 5. BH. AERMPAREZLA TR THRE
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47 ik m iR
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~ o d A o \[ o . 5> o @ To)
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N N N N N N N N N N N N N N N N
%% S SRS S S SR8K8RS888E88CKEK
-60%
——LME## ——LME%: BA &
HAB R Wind, FHRIERTLH (i B b & RAHE S A 4 R )
B13: 2023 FATHEMBEEDENE E14: 2023 FRTARTILLAHRILK 7]
300% 74 r
250% 7.2
200% .0
150% o0
X .
0
r—~ 6.2
0% L L L L L L L L L L 6.0 1 1 1 1 1 1 1 1 1 1 1 1 1 1
-50%%5.3855\55\@_‘%_‘%}/[55 Z2523585858585865 3
— +4 &N N N [ I - T T T T T T T T T T T T T T T
-10009 AN AN AN AN AN NN NN NN ~ I~ 00 0 OO OO O O 1 4 N N O ™ <
PPERERERSRERRERR 5555885888888 ¢8¢§¢8
— FEmEfEAEK: Rk — AL R E AR T
HAERR: Wind, FFRIEFF LA AERIR: Wind, FFIRIEFR AR AT

FedmA, MM REAT LR & LRI, 2023Q1 A2, AL AHNFE
EABR, ReTOIP, RET LA TIEL L LR, 2024Q1 X 3.59% (+
1.81pct), #arb 2022Q1 #4F 2.00pcte 5B A, 2023Q3 A F 4 KiGEFR L
ik, 2023 $£/2024Q1 S FAFRL AL b A8 AL E 9 5135 11.06%/11.55%. FEHLH)
HoF, 2023Q1 £ K VAT LM BT AAEMMIBFELETEF bbad kAKX, 2023
SF 49 1.96%, R H+0.06pet, 2024Q1 #t— % R E 2.04%.
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17k BT

B15: 2023Q1 XL ELRFRELTUANMEGTAE B16: SFFHBTIE L LA 2023Q3 AL & #4= 7
rb iR #r 3 A

400% 2000 120
350% f
300% L 1500 115
250% 1000 11.0
2.00%
150% 500 10.5
1.00% | 0 10.0
0.50% - N S N S S N
O . 0 0% 1 1 1 1 1 1 1 1 ] (»%Ov (»(\IO’ r{/\)Qv (\9,0' q:_)O' ({:)O' (ibo’ q.;bQ' (»vo'
Q Q Q Q Q Q Q Q Q
U | PR S N e
SO LA SN PN CLER LGNS N e
NN N AN I\ S\ 2\ 2\ Y - . _
A M S ) S LR AT LA (T )
— A A TR PR B TAS L — R TR &R T A (%, i)
HAERR: Wind. FFRIERA AT HAEFRR: Wind, FRIERF A GE: SMFEAIE, QFIL,
I FALIR)

B17: 2023Q1 MMt R eiTRER IR LA LSS

44 - 1 2.10%
42 1 2.00%
40 1 1.90%
38 1 1.80%
36 1 1.70%
34 1 1.60%
32 1.50%

2022Q3  2022Q4  2023Q1  2023Q2  2023Q3  2023Q4  2024Q1
AT b AU R AL T AR T AL T —_— AL AR &

$ AR R Wind., FFIRIE R AT

RRACBHRRG L RARST, BREFRETESHKF, 2023 FEA L EHRK
&FEH 3.25% (+0.22pct), EFAMSRPHEFE W, mpk, €, FILEE 5
FETERGKF, 2o, FEfe 88 RIAM4608 8 F 5 A4 0.7/0.6/0.3pct, #2F%

%,
B18: 2023 FERMEBMREEY 3.25%, HLFW E19: 2023 FEALELSmoyrd, Bo, BefXg
CERNRAWREERAKS
900 5.00
8.00 |, 4.00
7.00 |
600 N 3.00
500 | 2.00
400 | 1.00
300 0.00
2004 NP\
200 N I R ?&x /&}
0.00 o v v LS g & o
KELRELEE T LKA AL AA LSBT A AL R kb O A S @ @Y o Y
KRR P Y TERLKDERGUILIELR RS oy v %
FEEE R =ge FdH REIKE £ TRk
W A 4 W 4 Lle wWy PEWW R & o
AR AR (%) 202255 L B & (%) 202355 L B F (%)
FAERR: Wind, FFIRIEAHF THT FAER R : Wind, FFIRIERHT AT
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2. aw: TLFAEEE, IMIRARREK

2023A/2024Q1 & E AR B AR L5 H1+8.9%/+9.0%, 12 F % A1iE B Fb 5 A1+17.9%
+16.2%

47 ik m iR

o A&, A kAR S AT R, 2023 R /R AR R AL BT E Rl b
2 A+13.6%/+10.1%/+16.5%, 2024Q1 i 5t & 7 rb 551 % +19.4%/+29.1%/+13.4%.
RMR AR, BRAAGRM A Gz RN T @ 0H > FHH, L N HE KRG
KERX G TBRABOR, IPAHIREH R & £ &5 FIM A E,

PRNER, ABRIMEERBHRBRK, ARE S L AEZRHIE, 2023 FEALELEA
/94K = B A1 H18.1%/47.8%, vk Aok R B L4 A143.9%/+17.4%, AR AL
£ B H144.2%/436.0%.0 2024Q1 =5 £ A 45/98 4 5 5t & B L2 A1+17.0%/+21.
9%, sk4h S £ R A1+7.0%/461.1%, RIS £ B H 4 H1+0.6%/+22.4%.

SENAE, ABZAMETRK, SMFZRER TR, RBELEZRAEXEE
I, 2023 F 2K ERIE O FF by 51+4.5%/+22.4%/+40.0%, ¥ E
71-9.4%/-12.1%/-14.6%, P45 34940 B Eb 2 A1+1.2%/+9.2%/4F-F . 2024Q1 = 18/7k %4
(X 2024M1-2) /RALE 7 B H1+11.0%/+34.0%/+29.3%, 34 F) kb5 #1+8.
8%/+4.4%/+7.1%, T N4 ¥ 0 B F 5 51+3.8%/+9.0%/+1.8%

FliEsmAE, B, SERLA=FAF, B NaERAER, HEKEL
REMT, BARSFLE LT, 2023A/2024Q1 & B3 £ A4 R F b9 A1+1.9/41.5
pet, VA R EL 4 5140.6/+0.5pcto

%1: 2023A/2024Q1 & AR B I E L9 H1+8.9%/+9.0%, 134 #1iHE Bt 5 #1+17.9%/+16.2%

2022A 2023A 202301 2023Q2 2023Q3 202304 2024Q1
2L yoy 3.1% 8.9% 6.3% 9.3% 8.2% 11.7% 9.0%
)2 &% A4 yoy 8.9% 17.9% 13.6% 17.7% 13.4% 28.1% 16.2%
ERUES 25.9% 27.8% 25.3% 27.6% 28.1% 30.1% 26.9%
WE R R E 10.0% 10.8% 9.9% 10.3% 10.7% 12.4% 10.2%
)3 g A 7.97% 8.59% 7.5% 9.4% 8.9% 8.4% 8.0%

#AEK K : Wind. FFIRIERFF P

B20: 2023 F XL R ERA R hHEK
BRFITAR BEFEHEFRLLTR) BREFIAGSHEER
IEHREE EHEEFR 202301 202302 202303 202304 202401 202301 202302 202303 202304 2024Q1 2023Q1 202302 202303 202304 202401

301111.81 HEE{HE 63% 93% 82% 11.7% 90% 14% 09% 08% 14% 1.3% 13.6% 17.7% 134% 28.1% 16.2%
002668.5Z BaLEI8E 19.6% 45.7% 44.6% 23.6% 24.6% 11.2% 6.3% 0.6% -13.6% -6.1% 660.1% 72.8% 13.6% 39.3% 27.8%
600336.SH BT 122% -71% -54% -92% 3.0% -29% -1.9% -0.4% 24% 0.1% -19.6% -39.9% -16.3% -804.7% 5.4%
600690.SH BREHR 80% 84% 61% 6.8% 6.0% 05% 04% 04% 01% 07% 12.6% 12.6% 12.9% 132% 20.2%
600983.SH HEET@  -174% -17.2% 4.8% 12.9% -11.3% 4.8% 22% 1.7% -09% 1.7% 162.4% 248.2% 66.3% -35.1% -9.9%
000521.SZ HWI%%E 252% 25.6% 23.1% 50% 182% 25% 15% 05% -0.8% -0.4% 2280.5% 326.4% 38.2% 194.2% 26.9%
000333.5Z Xmy&EH 65% 92%  7.3% 10.0% 102% 1.5% 14% 12% 0.7% 2.0% 12.0% 156% 11.9% 18.1% 11.9%
000921.SZ B{EZRE  6.2% 17.5% 17.3% 21.1% 209% 3.0% 1.9% 15% -1.0% 0.6% 131.1% 149.2% 106.5% 12.7% 59.5%
000651.SZ #%AHEEE& 06% 6.4% 6.7% 18.0% 26% 2.0% 04% 05% 62% 2.0% 2.6% 148% 85% 43.9% 13.8%

HABF IR Wind, FFIRIE AT

i 4l B B G H A9 4E S A ik R 9/23
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Tl ERRE
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iE S B E LG & 0AE S I E Ak F 10/23
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E33: 2023 FERAAHERE RS TARE

70k BRI
E34: 2023 F2 KA HFHBICTHNH HRA
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BITRR: HXEEF FFRIEZR AT

HITERR: BRXEE, FRIERFLH (2 WHoBpHEL)

3. MRE: FREAVREARAZME, BRNEITHERK

2023A/2024Q1 ) F AR ZALF L5 H1+1.3%/+8.7%, 1344 F1E B te 4 51-10.
8%/+6.5%

AMBRE, HEDCARGZFEE, REAL, NP A R B IR K
oA, BARA, BIFFZILE IR B ey,

peXE, 2023 FFEPNREERLERKEA,L, APRFFTDIREERER

)

K, RI/BRAEZTFEKIE, 2023 FEDEF RN, LRF, pEREHF L

2 AH19%/+18%/+13%, AF7 Ko v ok K/ 3 $1 40 71 B bb o H1430%/+11.2%, #

~

F R E P AL R R ALE] L A +H10%/422%, ERILER AR F. 12BN B ek BE A

/6 R EHE)E J 4k £ RAEFR L5 51-18.3%/-38.6%/-46.0%, H FiAJE,

2023 FARE DRI K AR ARIE AR IR, 2023 4/2024Q1 BB =F46 (K
W, RAERFE) REFHSANA 732/156 1274, Bl 51-13.9%/-8.4%,

FARECBEKRIT, M BEMNAE. RBIANRE RERLHIE, 2023
F/2024Q1 faxepisx L REREF AR 104/20 12T, Bl H+5.4%/H436.2%, H
o H OB Fe 5 51+3.8%/+2.6%, 4= B L4 Al+1.6%/432.8%. 2023 F/2024Q1 kit

S ob A E B G B 64T B FE e R A R

12/23
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S EREREHHS;AA 1818 1L, RIS A+11.1%/+35.4%, H+FHH F LS A-1

7.5%/-22.1%, %K=& B Hb 5 A1+34.7%/+73.8%

X BILRAFHMNBEETIEK, LEHRAS Y THNREIEZ, 2
023 SF 4K & LR 8 A Aok * S48 b b eik 76% (+45.8pct), 2024Q1 4434 %
81%, T LLMBFERE. Hib, BpiEa Aol = &M R TR, A4, (240K
WTFAT ARG PR R T A I, TFEBHRFRRE . 2023 FiP4 5 CRS
7 93.2% (+0.7pct), 2024Q1 4714551 CRS # 88.0%, F & KIie#7H i =RAT
T\ #HEEHZE 2024Q2 AT, it BHKIAKIFIEZL,

FlidgsmA, BRMASIRLBARUY R K, 25 MBTHEFE LA,
K 2023 FAAEKE, 2024Q1 RLBETILAME, ZARAHAPEE, 2023A/
2024Q1 ) F w3 LA F Bt 514+2.2/40.5pct, 4E 3 B F B b4 A1+2.1/+0.6pct,
M 4% R e A1+0.5/-1.1pet, 1384 A1 F B bk £ #1-0.1/40.5pct.

%2: 2023A/2024Q1 ) R AR B Z I E o5 F1+1.3%/+8.7%, V384 #)/E R) b5 %1-10.8%/+6.5%

2022A 2023A 202301 2023Q2 2023Q3 2023Q4 2024Q1
NEE =gl yoy -0.8% 1.3% -10.0% 1.9% 10.1% 3.9% 8.7%
EREE APl yoy 10.1% -10.8% -9.7% 0.5% -21.8% -10.5% 6.5%
ERIES 31.4% 33.6% 32.6% 31.5% 32.9% 34.0% 33.1%
HERRE 13.6% 15.8% 13.8% 15.5% 14.3% 17.3% 14.3%
IER=E RS 8.90% 8.80% 8.8% 9.0% 9.8% 7.7% 9.4%
HIERR: Wind, TFRIELF T
aep 1 i -
B37: 2023 FFFNEECEAZK, BEEANPDELELILEAHL
B I\ R BEEEERETR) B2 T R4 15
IEHERT UE S BER 202301 202302 202363 202304 2024Q1 202301 202362 202303 202304 202401 202301 2023Q2 202303 202304 2024Q1
801113. 81 INGRER -10.0% 1.9% 10.1% 3.9% 8.7% 0.7% -1.2% 1.2% -1.3% -0.1% -9.7% 0.5% -21.8% -10.5% 6.5%
BB
002959.5Z /NREHER 28.1% 25.1% 14.9% -1.8% -4.6% 2.9% -2.4% -1.6% -2.7% -3.5% 58.3% 63.0% -145% -11.1% -8.5%
003023.5Z HiI&H 14.0% 7.1% 10.0% 9.7% 14.4% -2.1% -3.9% -2.0% 0.7% 1.8% 14.1% -7.6% -29.6% 25.9% 30.5%
300272.5Z FFRE{ERR 10.8% 3.1% -10.2% 3.1% 2.5% 3.5% 1.0% 4.2% 0.1% 2.0% 4.3% 143.6% 29.3% 6.3% 34.2%
603215.SH HEfKER4 2.9% 34.1% 22.7% -32.8% -15.4% 8.2% 4.0% 1.9% -6.9% -8.1% 82.0% 60.0% -12.5%  -43.9% -78.1%
300824.5Z db& B4y -6.6% -19.0% -9.2% -28.4% -6.5% 2.8% 8.7% 10.5% 1.4% 1.3% 7.0% 227.6% 255.4% -6.2% 28.3%
002032.57 TRVER -11.6% 6.5% 15.6% 14.4% 8.4% -1.7% 0.1% 1.0% 2.0% -0.7% -18.6% 12.2% 28.1% 7.8% 7.2%
001259.5Z FL-FlH -17.8%  -39.1%  -43.4% -41.6% -18.9% -4.2% -11.1% -8.9% -8.7% 6.0% -3.3% -92.1% -141.3% -56.7% -28.1%
002242.5Z HPBHEG -18.7% 1.8% 11.2% -12.9% 9.2% -0.2% -0.9% -3.6% -4.1% -1.7% -27.0% -30.2%  -26.4% 0.9% 7.1%
002403.SZ FALk -21.9% -21.8% -12.2% -9.4% 16.2% -2.4% -4.1% -4.0% -6.8% 4.8% -45.0% -285.1% -2010.3% -228.8% 152.7%
002705.8Z ¥4 -22.3% 1.2% 22.5% 30.7% 22.8% 3.7% 0.8% -0.6% 0.0% 0.3% -22.3% -16.8% -4.6% 105.1% 24.7%
002005.SZ ST{EZ -49.8% -43.0% -21.6% -5.2% -13.7% 3.7% -0.5% 1.4% 0.9% 11.2% 17.0% 14.4% 3.1% 82.2% 62.5%
AN
603868.SH &FlH2E 22.7% 12.1% -8.0% 16.7% -14.5% -1.6% 0.9% -4.1% 1.4% -7.8% 35.3% 31.4% -23.6% 138.0% -43.8%
688793.SH iz =Y -7.9% 76.1% 79.8% 34.9% 28.6% 0.4% 4.7% 10.9% 22.0% 6.0% 81.6% 8.0% 140.8%  48.0%  956.1%
300247.57 mhiEf R 28.4% 0.0% 8.9% 17.1% 11.4% -4.3% 16.7% 12.2% 13.7% 1.7% 116.7%  -92.4% 25.2% 107.5% 86.1%
002614.SZ W -25.3% -26.0% -8.8% -3.7% -11.1% 5.3% 1.6% 3.0% -2.2% -1.9% -30.8% 260.9% -4.0% -75.9% -73.9%
603579.SH FERERE -31.7% -6.0% -11.4% 25.8% 3.9% -1.0% 5.6% 4.8% 6.2% 7.8% -35.7%  140.4% 19.1% 32.2% 67.3%
B DFE
603486.SH ﬂﬁ% 1.1% 7.9% 2.6% -4.4% 7.4% -3.4% -9.8% -4.2% -12.6% -1.9% -23.0% -43.1% -92.0% -98.5% -8.7%
605555.5H & E ikt -1.0% 26.7% 124.8% 60.0% 46.1% -2.0% 1.3% 4.0% 2.7% -0.3% -29.8% 20.0% -3.3% 64.9% 102.3%
688169.5SH ALF}+E -14.7% 41.6% 57.6% 32.6% 58.7% -5.2% 3.9% 10.2% 6.1% 6.8% -40.4% 95.5% 160.4% 110.3% 95.2%
603355.SH %}'E HE -22.2%  -15.6% -4.1% -6.0% 11.7% 3.1% 3.5% 3.8% -2.6% -1.7% -12.2% 43.5% -34.7% 53.5% 36.0%
603219.SH E’EE&’&} -24.0% -18.1% 21.1% 5.7% 1.9% -3.1% 0.7% -0.3% 1.3% 3.3% -56.5% -9.8% -29.8% -9.5% 94.7%
301187.5Z BRXEHK -25.0% -34.4% 2.0% 51.1% 33.8% 1.4% 2.1% 13.3% -4.3% 4.7% -49.5% 1.6% 15.9% 86.9% 126.7%
LR K : Wind, FFIRIEFRHF AT
& i ~ I U
W Sl K ) B B B 0912 B M B A ik B 13/23
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A7k ERRE
F38: 2023 B 5 M EEEBLEKEAHL F39: 2023 AP AFE D REERRHHK
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#H, IHBRERREREF

80% 120% ¢
60% I 100% r
80%
40% 60% r
0 L
6 F
0% A _I_Aa‘_#l_l%_'_‘_l 0%
- L O~ ©» O N H N o™ 0% D YeITRLeTR29OgNDdy @
2% (/2 2522222555323 223 5sassasSsS>33=
L8388 sss533I 40% " Nl AN NN
SO oo oococoadNNO O O OO0 0000000 dNNANO O O
WEFR I ——dis R B0 B A B L HER ¥R
BAEERR: BREZR, FRIEAFRZIT HAERR: BFE=W. FRIERHT T
i H ol B R G @ 6913 8 T Ao kA B 14 /23



27 FRIES

A7k BRI
B43: 2023 FAHRLEEAAEAZBHE LLOE 7 E4d: 2023 FLAEEE X BHN M FTIHE, &4, FL
6% (+45.8pct) ERAH P REBARF F
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B AR ALEE S g AR E bk HFHAAT & EHH(T)
AFE-LE L4 hbmEm L4 E L — g FE-A A ERAHNI T
KRB BpmR., FIRIEAT LA KRB BpmR . FRIEAT A

B 45: 2023 SFHHAEH CRS #H 93.2% (+0.7pet), k3R BHEKET
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e B R R e T 3K Zo by e 1B B, N K

HAERR: Re=M., FIRIEFFALH

4 B 2024Q1 % FARET RATE, #4585 R

2024Q1 3= AR T B8Rk 2 AL, 2023A/2024Q1 B £AR 32 B AL R oo A+
4.1%/+3.1%, V34 FIEE 2 5149.9%/-4.8%. AR3E H R4t B4, 2023 /202
4Q1 KEME TR I @R S A+17.2%/-21.9%, HFXEBEFEANRBE, 2024Q1
oK Tomh FTAKE,

DMRFE, EREBRERAKE, HRECREAME, i, Lioeik
oA, v Tt HORANIE R 8RR

BEMBSBEE, REUFSERBEAML, HEELPERIRE, RIEL L=
R 3 3E, 2023 SF i A AU/ R/ HhOK B8R R IOR B2/ AR/ i U N XK BB
B R B HE 5 5146.5%/+3.8%/+4.4%/+10.4%/-1.1%/+9.6%/+6.1%/+10.7%/-4.0%

FUESRA P AR 2023A/2024Q1 B ® 43k £.4] £ B b9 %]42.0/-1.0pct, V3 &4
#) & B tb 5 %1+0.6/-1.1pcto

iE S B E LG & 0AE S I E Ak F 15/23



27 FRIES

473k BRI
%3: 2023A/2024Q1 B AR 3R E AR L A1 +4.1%/+3.1%, 1284 A1 B lb 5 51+9.9%/-4.8%

2022A 2023A 2023Q1 2023Q2 pAIPR10X] 202304 202401

B yoy -3.8% 4.1% -5.2% 5.9% 7.7% 6.6% 3.1%

13 £ 4 F)7E yoy 8.7% 9.9% 5.6% 19.5% 14.2% -5.9% -4.8%

EXAES 40.5% 42.4% 42.2% 42.8% 43.1% 41.7% 41.1%

GRS S 19.6% 20.9% 21.8% 19.2% 21.0% 21.8% 21.5%

JER= R ES 11.36% 11.99% 12.0% 15.5% 13.3% 7.5% 10.9%

IR KR : Wind, FFIRIEFRHF AT

B46: FHRA, 2023 FRAMBRERKE, FHRFCRER/ME, ARk, ZELERASL

LLJ: Lo -4 BT EEHERLLIER) L_EJ: RELide ik b
WESHRE ESHMFR 202301 202302 202303 202304 202401 202301 2023G2 202303 202304 2024Q1 2023Q1 202302 202303 202304 202441
301114.81  [EH -5.2% 59% 7.7% 6.6% 31% 18% 23% 13% -22% -08% 56% 19.5% 142% 59% -4.8%

ARG R
002035.SZ 47 I 4 6.2% 0.4% 6.6% 155% 15.6% 14% -09% 6.6% 24% 03% 159% 4.3% 151.6% 163.6% 34.6%
002508.5Z EMRHEZE 44% 16.9% 7.4% 7.7% 2.8% 04% 23% 01% -45% 00% 57% 23.9% 6.5% 6.2% 2.5%
&Rkt
300911.5Z ZHERE -74% 6.9% -7.2% -9.6% -445% 4.6% 3.7% -44% -0.7% -148% -8.7% 29.5% -3.4% -91.9% -88.9%
605336.SH Jp=FEeH2E -85% 45% -325% -12.7% -33.0% -0.3% -1.1% -3.0% 19% -7.2% 6.3% 11.6% -47.2% -19.3% -44.5%
300894.52 KEA -8.6% 6.9% -11.5% -10.5% -15.4% 2.7% 1.1% 44% -08% -1.1% -187% 112% 7.7% -74.2% -24.5%
002677.5Z ¥FL*EA -18.0% 3.6% -13.6% -57% -19.4% 23% 10% 6.6% 47% -1.8% -17.2% 8.1% 2.0%  26.9% -23.3%
PHES
603551.SH M¥ERE -7.9% 16.0% 121% 3.2% 10.1% 51% 48% 21% -3.1% 0.1% 1152% 12.4% 20.2% 20.0% 9.8%
002543.5Z JMES -27.8% -8.9% 7.7% 9.0% 235% 18% 3.0% 18% 1.2% 21% -224% 98% 20.1% 66.1% 34.7%
603366.SH HM#Z&HF 355% 86% 49.0% 12.7% -16.3% 6.6% 58% 06% -8.7% -5.1% 824% 168.9% 111.4% -84.2% -386.7%

KAEK K : Wind, FFIRIEFRH AT

BA7: BRIAEBRFEANRIE, 2024Q1 3 Z 8 TRA P B48: 2023 FEE R EE, RMA4 KRB L IAM %,

AR HERAE R RE
150 350 1 12.0%
x| | b
100 250 1 6.0%
200 1 4.0%
50 150 | 1 2.0%
1 0.0%
. 100 | 1 0%
N © o © o © o 50 4 -4.0%
_|| o| T ] T ‘_|| ol ol FI' o| T ' o| O| ‘_|| T 0 -60%
0 gsdasssasaggdgdad .
OO 0000000000600 o O R s ‘Q/\\@ {;6@5'
. o SN
bOE I A E B AR R R (%) " o %N
3
P EEERIEAMRAEETRARKL (%)
m2023F RE%H myoy
FAER R Wind, FFIRIERFF 5THT HABERR: BREZW., FFRIERF AT

5. BW: BHEMNFEESRERA, RiItRARIREXE

ZuHRPEAREKFE, @R FHENTAERABTAR, 2023A/2024Q1 Z & 44
3 g IR P AUH0.8%/40.4%, 1384 AIE B Fb 4 A+2.3%/-51.2%.

DPHIFE, BEENRLLL RS, HFLERRBYIATHEH. RIER
% M EAE, 2023A/2024Q1 # w7 HRE F R L5 H-2%/+12.6%, I 05 A+

i 4l B B G H A9 4E S A ik R 16 /23
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47 ik m iR

14%/+19%, ZAVRE ) ARET stk R R Z an i Rk . ARIE & BAM L 3IE, 2023A/
2024Q1 % 4% T B EE F R o H-12%/-10%, HF A6 71-13%/-13%.

WRENT, BRI AHAKE. 2023A/2024Q1 B Ak 3 £ £ Bt 5 #1+0.8

/+0.3pct, VABF A ERE 5 H1-0.1/-1.6pcte EZ G5, & BARKIE R T 2024
£ 5 A 55/65/75/85/98 <+ @M AE IR L AL K 2/3/3/0/0 ¥ 4, mRMAE RS LK
B 7K 2 4% 2023 FALE , PR R F A KA @ AR F KA — AT | AR A AR,

AR REEF K E,

F4: 2023A/2024Q1 B AR ZULCR L9 H1+0.8%/+0.4%, V285 A1 B b5 51+2.3%/-51.2%

2022A 2023A 2023Q1 2023Q2 2023Q3 202304 202401
I yoy -14.5% 0.8% 0.2% 1.0% -0.4% 2.6% 0.4%
V2 £ % F)E yoy 1.9% 2.3% 28.8% -20.1% -8.8% 15.9% -51.2%
ESAES 12.9% 13.7% 13.0% 13.2% 13.9% 14.3% 13.3%
e AR 4.8% 5.2% 4.8% 4.8% 5.1% 5.7% 5.1%
=R SES 1.49% 1.34% 3.1% 1.6% 7% -0.7% 1.5%
FAEK R : Wind, FFIRIERHT AT
B 49: 2023 FoM3F, HEENAKTLLRINBE, HFERREZYIaTHH
B ZEUIMIE BEEEHEFLT) o R 5 ) HE
JEHMKRME EHEFR 202301 202302 202303 202304 202401 202301 202302 202363 202304 202401 202301 202302 202303 202304 2024Q1
801112.81 2i 0.2%  1.0% -04% 26% 04% 15%  11% 10% -1.8% 00% 28.8% -20.1% -8.8%  159% -51.2%
FHEEH
600060.5H WfSMMR 12.8% 335% 16.7% 8.8% 10.6% 14%  00% -05% -1.8% -1.8% 107.9% 41.0% 152% -18.3% -24.8%
0751.HK  Bi4E£EH 29.3% / y 29.3% /
1070.HK TCLHEF 10.5% / 66.4% /
600839.SH PUJI[H&HT 14.2% -0.7% 1.1%  80%  3.6% 07%  14%  07% -34% 03% 64.9% 17.2% 273.2% -13.6% 111.8%
000016.5Z ¥REEEEA -44.7% -315% -42.8% -40.7% -46.5% -1.2%  -04% -16% -1.7% -0.7% 46.1% -601.9% -1333.1% 9.9% -434.5%
LWRT
002429.5Z JkEbREHF -1.0% 19.7% 28.9% 9.9% 111% 3.7% -0.7%  3.0% 12% -03% 10.8% 942% 51.7% 19.4%  8.3%
i
000810.5Z fU4EHF -155% -185% -11.9% 0.7%  -2.5% -0.4% -1.7% -05% -0.2% -1.8% -43.6% -29.3% -39.6% 32.8%  -9.5%
000801.5Z PUJIHLM 11.0% -75%  6.4% -10.6% -42% 2.0%  09%  07%  15% -1.0% 23.0% -24.0% 30.6% -57% -8.5%
002848.5Z HEHTW/R -61.8% 785% -32.3% -37.1% -8.3% -11.2% 14.0% -6.6% -1.3%  1.6% -141.4% 1451% -11.8% -71.4% 20.7%
688609.SH JLEERHE 04% -29.1% -19.6% 14.6% 225% -2.4% -7.2% -18.1% -11.4% -15% 27.0% -183.8% -2219.6% -697.3% -48.3%
£'3-2
688007.SH JuWERlHE -12.6% -17.5% -4.8% -154% -3.0% 02%  59%  53%  02%  02% -235% 117.9% 18.2% -190.3% 226.2%
688696.SH #ZKABHH -12.8% -27.4% -6.1% -153% -6.6% -45% -12.5% -7.9% -9.8%  -8.8% -57.0% -72.6% -110.9% -80.0% -72.6%
HAtb
002052.5Z *STRIY 489.0% 10.1% -36.0% -72.0% -56.9% -4.5% -1.4% -19.5% -51.3% -15.2% 80.1% -167.0% -463.2% -132.3% 1.1%
002519.5Z 4RWETF 17.0% -2.8% -26.7% -29.8% -10.0% 3.6%  1.2%  3.3%  3.4%  -9.1% 335% 4.4%  -56.0% 7.8%  49.7%
FAERR: Wind, FFIRIERHF TPT
W 5o A ) B UG B 0913 BAR A ik B A 17123



27 FRIES

1T RIS
E50: 2023A/2024Q1 % £ %Y % & 5 B b5 51-12%/-10%, £ F #5525 #1-13%
/-13%
100.0%
80.0% |
60.0% F
40.0% |
20.0% |
0.0% A
-20.0% -ﬁ/&y,@‘ DI RIS W5 S =
F TP T DT T T IV
A40.09%0F AT AT AR T AT AT DT D D D D P
-60.0% -

HAERR: EBARB FFIRIEFA AT

E51: 2023Q2 @ARMA&FF 45 LT

200%
150%
100% r
50%
A v
I YA VY A R . A
moamWﬁm I52) o & HA o o™ o ™
P Q@ < Q@ 2 N NG ; @ Q<
§ I8 IIS AYISS T NENY Qo QS
50% & © O © © © © O S © o oo © © o o o o
N A QAN JAJUAJACQCNANAJNJTQAQT AN SRS SRS
-100% ‘-
—32: AR 1 43~F:60Hz 1 #& R kb 501 :60Hz i #& F] kb

551 :60Hz 4% ] tb —— 651 :60Hz /4% F] tb

AR B Wind, FRIEFRHF LA (E)
6. FREA® TR HA: 2024Q1 AT 2HEK, ZAfHRE LR
il

2023A/2024Q1 BB AR &R I BHLR Fb 5 H-2.0%/+4.4%, 1254 F)IEE) by B+
6.5%/+22.3%

Z AR Bl b H SR, 2023A/2024Q1 &AL &M £ 4] E B b4 A1+3.5/+1 .4
pet, 1FHEF A EFE L A14+1.0/4+1 4pcto

iE S B E LG & 0AE S I E Ak F 18/23
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47 ik m iR

%5: 2023A/2024Q1 B Z &R I B AR L5 51-2.0%/+4.4%, 1354 F1HE B b5 51+6.5%/+22.3%

2022A 2023A 202301 2023Q2 2023Q3 2023Q4 20240Q1

I yoy -4.4% -2.0% -4.8% -4.8% 0.3% 1.5% 4.4%

13 A& % 4174 yoy 6.9% 6.5% 17.0% 1.1% 12.8% 1.9% 22.3%

ERES 24.6% 28.1% 25.4% 27.0% 29.2% 30.0% 26.8%

WERRAE 7.9% 9.2% 8.6% 8.9% 9.4% 10.6% 9.0%

JER= R ES 5.99% 7.01% 4.3% 8.0% 8.0% 7.2% 5.7%

FAERR: Wind, FRIEAF T (E: RAEH BL & R)
B52: 2023 FRARERIREEK, BN ELPHRKEL
BFEPRANEIE BZEEHERLER) B85 FE8EE
IEHRB IEH BFR 202301 202302 202303 202304 202401 2023Q1 202302 202303 202304 202401 202301 202302 202303 202304 20240Q°
801115. SI BAgE -4.8% -4.8% 0.3% 1.5% 4.4% 2.4% 1.7% 2.3% 1.4% 1.1% 17.0% 1.1% 12.8% 1.9% 22.3%
002723.SZ /N By 32.3% 32.0% -26.4% -35.3% -10.9% 0.9% 13% -03% 32% -1.0% 152.3% 1441.1% -272.3% -274.0% -66.3%
000541.SZ b1 FE 7.0% -0.5% 6.6% 1.1% 14.8% 1.7% -0.7% 0.0% 1.2% 0.1% 6.3% 1.5% 13.6% 856.6% 26.4%
603515.SH R SR B 3.3% 7.2% 6.7% 10.5% 5.3% 7.1% 3.2% 0.0% -1.1% 0.3% 47.8% 33.6% 21.2% -4.6% 23.5%
300625.SZ =Rt -7.0% -9.6% 15.4% 16.0% 1.9% 1.5% 6.1% 7.6% 8.0% 0.5% -49.6% 55.5% 168.6% 1117.3% 21.2%
002076.SZ Eg 33 -9.3% -183% 70.1% -23.2% -0.2% 7.4% -2.0% -42% 133% -49% 102.0% 81.2% 89.1% -106.1% 31.1%
603303.SH BN -11.9% 13.4% 4.1% -1.5%  -1.8% 1.8% 2.9% 3.0% 1.9% 2.1% 9.8% 2.9% 76.5% -18.8% 13.1%
605365.SH SRS -17.4% -25.1% -6.4% 6.9% -4.5% 0.0% 0.6% 2.2% -0.3% 21% -64.0% -64.4% -21.4% 231.7% 100.4%
600261.SH PH ¢ f8 B -20.8% -25.2% -142% -81% 8.7% 40% 43% 59% 07% 1.2% 1663.1% -14.0% -91.9% 33.5% -11.1%
BT
603195.SH AHER 8.3% 13.3% 10.4% 13.3% 14.1% 1.6% 3.4% 5.4% 5.4% 4.0% 147% 25.3% 16.1% 27.8% 26.3%
B35

301327.SZ HERH R -26.8% -32.7% -28.0% -24.6% 29.9% -21.6% -20.8% -8.8% -5.2% 11.2% -140.4% -124.6% -111.6% -447.8% 197.7%
300866.SZ ZRBH 175% 22.4% 29.4% 21.4% 30.1% 2.8% 3.1% 3.1% 3.7% 23% 53.8% 36.3% 54.6% 28.3% 1.6%
689009.SH ME5AF-WD -13.3% -6.4% 11.9% 8.2% 54.2% 1.5% -2.7% 2.1% 0.0% 1.9% -545% -5.6% 13.3% 279.9% 675.3%
688036.SH lea=g e -16.1% 30.7% 39.2% 82.4% 88.1% -0.6% 2.4% 6.1% 3.6% 0.5% -34.1% 83.9% 194.9% 632.4% 210.3%
300464.SZ ERa -20.7% -42.7% -30.9% -27.0% -21.5% 10.5% 4.0% 9.1% 7.2% -3.8% 118.1% -259.8% -43.9% 88.5% -4.3%

AR K : Wind. FFRIERFF P

7 B34

THEAREEFT,

GEXSAT L2

TFTHEFABEST, AKX CEIR4 L5438, 2023A/2024Q1 KA 3 UL F]
FE 2 H145.9%/+8.0%, 1384 A10E B Eb 4 A1+13.0%/42.5%

B AR AARTE . 2023A/2024Q1 RAR A3 £ 4] F B b4 A1+1.3/-1.3pct, 125
% F) E B He 4 %1-0.5/-1.8pcto

%6: 2023A/2024Q1 E AR B IR o5 H1+5.9%/+8.0%, V254 #)/E B b o 31+13.0%/+2.5%

2022A 2023A 2023Q1 2023Q2  2023Q3  2023Q4  2024Q1
FIL yoy 8.8% 5.9% 10.3% 18.0% 12.1% -7.1% 8.0%
)2 2% F)iH yoy 46.6% 13.0% 68.1% 22.5% 21.8% -6.1% 2.5%
ERIES 17.8% 19.1% 18.9% 20.0% 20.2% 21.0% 17.6%
HE R R E 1.9% 2.1% 1.8% 2.0% 2.0% 2.9% 1.8%
RS SRS 7.41% 6.91% 7.9% 9.3% 3.4% 6.0% 6.1%
HAEFRR: Wind, FFRIERH T
W sl B8 B LB B 6913 B3 T A ik B 19/23
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473k BRI
B53: 2023 FTFHZAEHNT, BIRAHRRAIFREEK
BEFIIBGE BEFEHEFRLETR BT80SR

IESERB iEEEFR 202301 202302 202303 202304 202401 202301 202302 202303 202304 202401 202301 202302 202303 202304 202401
801116. S1 EFHMG 10.3% 18.0% 12.1% -7.1% 8.0% 5.1% 3.0% 1.2% 0.0% -1.2% 68.1% 22.5% 21.8% -6.1% 2.5%
605117.SH S 147.9% 83.3% -15.8% -38.7% -9.6% 18.6% 10.9% -7.6% -11.1% -6.9% 346.4% 111.8% -36.1% -62.3% -26.5%
002860.SZ Bf/R 99.5% 145.6% 29.6% -15.0% -19.3% -8.4% -2.3% 8.5% -4.8% 4.5% 19.7% 80.7% 109.9% 90.0% 17.2%
001268.SZ BRERg® -3.7% -9.6% 6.2% 10.3% 2.7% -8.6% -7.4% -3.3% -0.2% 0.0% -32.0% -39.1% 17.8% 55.9% -0.5%
301008.5Z FEME -147% 15.0% 18.5% 6.7% 48.0% 1.1% 1.7% 3.5% 2.6% 2.1% -11.1% 22.3% 57.9% 29.6% 67.9%
300160.SZ FEEr  -16.8% -8.4% -1.0% 10.0% 15.5% 4.9% -2.8% 5.8% 0.7% -3.4% 5.1% 0.7% 37.2% 22.4% 17.1%
603519.SH NERMSE  -265%  6.6% 18.4% 34.8% 44.3% 0.1% 1.0% -0.3% 0.3% -4.8% 555.1% 51.9% -128.8% -60.3% -87.0%
002420.SZ BERE -21.0% -147% -49% -262% 12.4% -0.2% -4.1% -4.6% -5.3% 1.7% 22.5% -173.9% -324.8% -52186% 401.2%
002290.SZ RBFAH -11.7% 9.2% 18.8% 23.5% 13.5% -0.1% 0.1% -0.4% -1.5% -1.4% -27.2% 71.0% 21.3% 55.2% 57.1%
603112.SH R -14.0% -10.1% 8.9% 25.0% 23.7% 2.8% 7.9% 7.4% 1.4% -1.7%  -23.6% 25.2% 50.1% 695.4% 38.0%
002011.SZ2 JBEREHIR 21.4% 8.8% 18.6% 1.4% 7.3% 4.3% 1.1% 0.6% 1.8% -2.0% 95.2% -67.1% 98.3% 43.1% 28.9%
002050.SZ =REE 182% 27.9% 185% -2.9% 13.4% 2.2% 1.0% 4.2% -1.0% 1.7% 32.7% 44.2% 22.5% -19.5% 7.7%
002676.SZ BB 43 8.8% 20.9% 17.2% -9.2% 19.2% -1.1% 0.5% 2.1% 0.1% 0.2% -29.2% -3.7% -61.0% -20.4% 38.4%
603726.SH [£/: k- ¥7il -6.4% -4.8% 4.5% -6.2% 15.3% 1.5% 3.1% 4.7% 2.3% 1.8% -32.1% 8.6% 16.4% 350.5% 160.5%
600619.SH ST AR -0.4% 15.1% 9.7% -11.3% 29.7% 0.6% 2.5% 0.6% 5.8% 0.5% -164.3% -154.5% -79.4% 578.8% 76.1%
603311.SH &EER 2.2% 11.5% -18.9% -25.5% -8.4% -1.4% 2.4% -2.4% 15.9% -1.6%  -11.7% -12.9% -95.0% 160.4% -6.4%
300217.SZ 5 21.6% 15.6% 27.2% -24.6% -3.4% 0.1% 1.8% 1.6% 12.0% 4.3% 16.8% 40.8% 337.7% -10.6% 27.1%
603578.SH =B 143% 47.9% -146% 3.7% -15.2% 4.7% 7.0% 2.5% -1.0% 1.2% 18.8% 84.6% -42.6% -138.2% -49.7%
000404.SZ KiTH#H& 13.6% 1.3% 9.6% -32.0% -21.2% 1.7% 2.1% 3.1% 4.8% 0.9% 92.5% 116.5% 69.3% -26.1% 27.0%
300342.SZ REBHLE 9.8% 20.2% 0.0% 74.8% -14.6% 6.2% -1.8% -1.2% 0.0% -4.3% 1383.8% -30.6% -44.9% 69.1% -78.7%
601956.SH HUER -4.4% 10.0% 7.0% 32.8% 12.8% 3.2% -0.8% 3.4% -0.5% -1.4% 18.5% 27.7% 103.4% 10.2% 25.2%
603677.SH TIEDLBR -9.6% -2.4% 0.4% 4.1% 14.9% 2.4% 4.2% -0.4% 0.3% -29% -21.6% 52.9% 9.6% -10.8% 39.2%
300403.SZ2 WFER -0.4% 0.8% 8.8% 3.6% 4.0% 4.8% 6.0% 4.6% -0.8% 4.4% 5.1% 27.5% -6.3% 67.0% 21.0%
002418.SZ2 RS 51.1% 0.2% 53% -349% 9.1% 4.1% 2.9% 3.2% -3.6% 0.2% 164.1% 5423.2% -54.9% -141.7% -66.0%
603657.SH FleRHE 425% 18.6% -144% -32.1% -11.2% -1.6% -3.8% -1.6% -1.1% -3.4% 11.7% -55.7% -76.1% -177.1%  -124.3%
603187.SH WASHE 6.0% 6.5% 14.8% 20.2% -4.3% 4.5% 4.9% 5.0% 0.0% -1.8% 488% 242% 29.1% 140.1% -1.7%

KRR Wind. FFIRIEFA LA

8. ZBAFM LB

B4, FERREL (1) A& eRpt gy, (2) TRMaAZHO L,
(3) FHELATE SRR . Tt S L LR, LR DL EE,

BN, BAVVIARA T AR AT BCR 230 3T E K, ARAEET HRMEK

T, Kbl F, R Lits,

FEBEARMG: (1) BRAH: NAKELK, SN T S,

Uk 4 AT

Q2 A, (2) HRFE: AT AN, SMIHRATRMNET, HFLKE
M. (3) TG, H#EAM. TCL E-F: KRB ZHEF T, T EHBMIEEI
T, EFP TN AREFIeaA) (2HFEEFBR T/ ENLK); HEMN
#%. TCL ©F & T Rl ZMI BAE T 4B 8 A. (4) #BIBRE: 2024Q1
VIR, BEF. B X FHFLELN., (5) FHEEL: KSME S KT RE
R, ¥Rl Hdm RREELEBRITHREA, (6) FHELHEAERA TR &
fERE, THRMGKILE X,

i Sl B I G M 09 4E B IR B A ik A B
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27 FiEEH
47k IR

L -3 Ja &A1 (L) PE ()

ERRD 4

(fC) 2023A 2024E 2025E 2026E 2023A 2024E 2025E 2026E 2023A 2024E 2025E 2026E

688169.SH 608.74 20.51 26.01 3124 37.74 29.7 234 19.5 16.1 15.6 19.8 23.8 28.7

600690.SH 2851.41 16597 191.83 219.87 246.74 172 14.9 13.0 11.6 1.8 2.0 23 2.6
(]

689009.SH 31025  5.98 810 12.04 1721 519 383 25.8 18.0 8.4 11.3 16.8 24.1

600060.SH 370.60 2096 24.06 2799 3193 17.7 154 13.2 11.6 1.6 1.8 2.1 24

=
@]
=
H

1070.HK 156.76  7.44 9.15 11.14 13.09 21.1 17.1 14.1 12.0 0.3 0.4 0.4 0.5

e
buiu}
| >

605555.SH 84.97 3.22 4.08 5.38 6.74 26.4 20.8 15.8 12.6 0.9 1.1 1.4 1.8

=
R
&
>«

¥
S
H

301345.5Z 87.65 2.80 391 5.21 6.52 313 224 16.8 134 2.6 3.6 4.8 6.0

JI‘H'
e
>«

&
o

000921.5Z 548.67 2837 3394 3951 4533 193 16.2 13.9 12.1 2.0 24 2.8 33

w| >

000521.8Z it 11226 741 9.02 1043 1196 151 124 108 9.4 0.7 0.9 1.0 1.2
2%
#AERR: Wind, FRIEEFALH (K £ % BAFAMEK A Wind —&FN, L4 HIFRIERF TN, KEBDKRE 2024 F 5

A 14 B)

9. MERT
JR A FNAEIR e, SN E KRR BOR R R F
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4% %) 5 O
GEABRBAZELSHERAE), GEAZTHMETFHE L HEFLE®IET] GRIT)) ©F2017F7A 1842 E
XFiho RIELAMRZ, FRIEFIFZ ARG RIEF B ARE (P HAS), BBt Nnt-F6 % GFIRLE A
BT FH X IR RN LR FTHERREAKTREN HCE, CSWEBHTH ., HZRFFEZEANFLEFTHANE
ARZA A ACA, CSOYEBIRTTH, WPUHEE, F2M8. AR A AT F 89451471 &

B % (T o5 PR 6935 B, HAEERAME, BUF LiR! Bt EL FHEMERA.

47 ik m iR

P HATIFARE

RS AR AR S AR E O PTH FF RATIE R TARA R A SARIE, A RIRE F K TALT AT RAIEF T K
E AU 23 %o T B ATA R BN AT & BT RS RIS 09 0 AT TR BIR B 69 1F 1) B & @ 4647 2089 it & A= e 4
P B P AR S B F ARTTIRIER A A IR 8] 69 BRI SR . PR B ST B T AR AR ARAEAAT IR B 49
A=A EE, R, LHFERRE5ARE T LARGRE T LR LA AERFAZGIKR

BREBRTIFEHNIA

TR B

N (Buy) it AR 3R T 7 3% & I 20% A £
EAIER 34+ (outperform) it AR 3R T T % & I 5%~20%:;

P (Neutral) AT & A — 5%~ + 5% K B ;

#AF (underperform) | #tAaxt 585 F 7 % K I 5% AT .

A% (overweight) TR AT Ak AG AR FEAR T 3% K

& b (Neutral) A AT Ok B MR 5 R LR A

& % (underperform) |+ 47 k55 F B4R % & .

HiE: WREAREAURE D BE 6~12 NA R, ERAAM T IR R ARG EI, HP A BRI H AP
H 300 454, BRAERBABAIRK., WM BB MR GRS K= 454 (4
ST AR ARAY ) . FRLAEAS B ARE 500 R AHTIE R LR A RAMVAERRBKR, REHERS MR A TR
A IF B RIBEFAFEATAE . BAVK A GG R A IFBAR R, ATRFT AL T B BHTHFEARE L HIERG R
R T AAGEIRFERL, e S AT F MU R E EFEGRE. BATH R EEERIRE, URRILEK
TR E 5L, BRI Z T IR kiR 4,

DT AEAET 0 TR LA
ARE Q25T AT EABIR, RRABRTRFEDTEREAETRARR . ARE R 6 EAPEE Ty HBARR
AR LR R, AL R TARIEPT B BAER B A ZNER S .
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FRAEF A A RN 8 A2 P BiE A MER T IERZETIAN, CEEIERLTEHLEFTHA.

RAREAE T RIERIAT A TN E) QAT HAR “RNE7) WM IAAEF OATFHEMAR “EP™) ER. KAn3TR
SRBHAKEARERALAEP, . ARERRKELFTRIERE PG, BTHLREHA, RAFRIERAE P T
RAERAER, B AFIEFRIERE P, & AR TR,

ABERET AN AATEGCATFAZ L, 12AN S RRIEZFE L EAERT T, RREPROGTH, T
B ELRIMEMARBLE FAESFZR, FAEAER AN B R FEIE K R A S sk T E 693835 o A %
o AREPTEHAG A, &N AR R B AN 3] F KA ARE S B AR, KRS T8 09 1E 5 R TTAR A B9 A&
PAERIZ TN TR A A ETRBEH, AN TAE S ARENBTAH. ELRBEMNAR—RGRE. BF RS
HIEB| KNG TR A AT R A A REBENMG A ZF R, TRARREABBEZT LG E—RE. KRS T AT
R RTBIRSGTRAESNANE P, THRE P RAERE L Ao s KARARELSFIERAHE P 4746
B AR MHRARE Z. AN ENEF BFEEAEGETELRERRZEFESLF TR, AR (EAH L
£) BRI EAMELT, AREF 6912 8RR KO E LI M SRATAEAT A GG B FE B AT
T, Ao 8) RIFAEAT A B AE B AGRE P 09447 A 8 AT 5] A EATAR K RARAT T, 5 AIRS 09I ATE AN 5] 8%
BR, AT RIS AT R e 2 R AR B KATAT R AT 598 R = 45 A 9] o

AR T REIR A L0 M sh 69 3 uk RAB R 4%, AT 7T A6 30 R AY T IRIE A W sk ASM 6 b bk AR R 4% 4%, FTIRIER 3t
HEABE R T ARSI LI RAZREEIZ BB R AT E PR R HL, $42 M b6 N AR AR5 694E
a5, BFPE A AITAIR X & ® k69 5% R %,
FRIEFAEFERAFGHELT T AL, BT RFA ARE T ROIERREATIER RS, & RIRE T RGN 5] 32t
REBRBEOERTRT LS ENGRS R LSH L HF. FRIEATRE ARSI RGN ZMELELSFXFR, HL
FEAREKRBFLSXRZRBELEF

AL RAT KNG I A o AN ARERG — A RIEFHBEI T, TN AIRE b BT #H69 A
KB ANl REANINFRAP @I, ARG QGEATIRG 3 TAF MEAT 75 XAEARATH Xa93 N, B ep sk 241
S, RFRDSRBIEFEAAN, RAEFTIZAC AN 8] o 89 e 77 KAE H o« TR RIS P AE R AR, IR SARIT A
ARITH) A AN S AR IR HARITAATIT,

47 ik m iR

T IR AE AT AT

L& ]

Hogk: BMETOH AN KL KE 1788 T R K £ H15 ik RITEE K £ @ 5%20305 LA 2 PS5
#10E 45 %

BR%: 200120 BR%: 518000

W44 : research@kysec.cn W 44 : research@kysec.cn

£l 3 %%

Hohb: ALFTHIRE G AN RE185 2 KEC2EIE  Hik: HET HH XM LHAE]1FTHTZIIBES &
WR4m: 100044 R4 : 710065

W44 : research@kysec.cn W 44 : research@kysec.cn
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