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JC, AR 2.19% . 2023 B R E /G R F 53 G 10.86%/2.75% , 43 5 A K
+0.11pet/+0.06pct; ZE AR EGEHI N 1,616.65 1270, B EFDFA 434.65
{255, 24Q1 FF| /5 F) 253 3N 9.26%12.87% , 43 3 F L -0.09pct/-0.14pet;
2B AR B RN -4,389.7TT 1270, BEELZFH 1,018.26 147T.
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1A EE Sy 5 TR B +9.67%1-4.77% , 24Q1 43 51 [F L +3.60%/-0.44% . 2023 4R 544/
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AT R BEAR

—. BT S, EE. EiRTEAXNEE

(—) B T WG hiese, 23 @K, 2401 BARE

2023 SFRFRMT W SF LR RRA, 2024 F—FEMARE. dFRMT LA 2023 4 K&
2024 AE—FEA G P F T, RAVEE 7o 5004 2 @ S A W 5 170 RIER ST 4.
2023 4FE 170 F A F AT b 2 /) s B E U A 90,955.03 12 5, 7] L 88 K 6.74% , 92 B U B ¥ R 31 1,999.03
feot, FHHK 8.82%, B MALE T B A 1,683.17 4250, H K 10.29%. 2024 4£—ZFfF, 170
KA FRE AT B A WS E A 20,710.31 1256, [ 1.16%, SZILHBEEFHE 503.52 12
JC, [ 2.39%, SCELANAR )G A BRI 482.46 1250, A LW 2.19%.

BT WA RO G RS, 2023 4, B@ERIZ G TRFRHRKRBOEM G, 5 Fd
K, B WA B FE A0 EE I I B G RTE 2 G +5.65%/+5.62%1+14.48% . AR AR HATE R BLR 2%
BT, 24T REE . A TR S BRI Gr M= M As 3, 78 507 Ak 5 TR 160 A 4 280 A A AL TF 9 5 4%
P, B WA BRI 0 AR S T B G A 2 50 5] b +8.49%/+17.15%/+34.73% . &l T AR e 32 H %l

TRt B e 2, WS B T 3, 8 /YA B R 0 R VA B G R 2 0 R B +9.67%/-4.77%1-32.65% .

B EARRAE 2022 4532 J3 H 7 ATl S SR R AT RS A S BURAIG, 2023 ARAHER 2022 AEBEESEELEE I, EIK
VA BE 2 R 30 AE J5 VA BE R 40 91 5] B +7.60%/+2.86%1+6.51% ., A5 35 M M B e 2022 48 X6 B U
Ky, BEBWWE LR, 2023 EZ 8 T HHF R T EE K, FoREI, WEH S BB, 5Has
B 2022 AR R WE D, 8 WA BE R E AR EE TS IE R R 53 500 ] H+1.07%/+94.31%1+40.12%

2024 4 — RS, [ E RO IR B RS, ZALGIBORA R EH R LG R AT T Bk, B
T E B A B0 AL K E DA BOR B T,k AR HCE W/ B e R /A R S IS EE G R 43 9 ] B -0.32%/-
2.50%/+13.61% , &l 7% A B B SO 3G A, 8 00/ IE BE A 0 AR TS A B D 4 50 ) L +3.60%/-
0.44%1-3.41%, L RWEEHRBRRMG R R T, FBAFGEDAN T, bRl s 72
B, B WA B R 0 AR S T RE R 2 0 1R B +2.77%/-1.81%/-2.58% . AR Z Q1 Bt
PR L RIRGEW R, TR, UK, B WC/E B R AR RS I R E 43 50 R L -0.28%/-
15.65%/+58.51% . 7% % W) AR B AT BT 2K T, 78 W0/ 0H 3 v R0 30 /40 3R 5 05 B v )5 20 3 9] G —-3.06% /-
16.78%/-4.50%,

BE1: 2019-2023 K 2024Q1 BT IE L BA B2: 2019-2023 R 2024Q1 BETAEHT LI BRGFIE

100,000 A (LTE) e ED A EESE 5 1 18% 2,500 R (1L0) e U REEGA ] L A

90,000 F
80,000
70,000 |
60,000 F
50,000
40,000 F
30,000 |
20,000 F
10,000

1 16%
1 149 2,000 |
1 12%
1500 |
1 10%
1 8%

1,000 |
1 6%
1 4% 500 |

1 2%

0 0% 0

2019 2020 2021 2022 2023 202401 2019 2020 2021 2022

1 12%
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1 6%

1 4%

1 2%

1 0%

1 2%

1 -4%

-6%

FEFIRNTE: Wind, 5 ERITIE0 75 FERIRYRE: Wind, 7[5 HRT I 755E

TEE M 5 DIE GRS (SRR B, PR, RERM . Ll TR, TR%H):
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( ch ERTES groes

CHINA GALAXY SECURITIES

TR &

AW 2023 B WO A B SRR KR Bl TR (+9.67% ). TREHH) (+8.49%). 5@k
(+7.60% ). BEFAHM (+6.74). SEREBE (+5.65% ). BRI (+1.07% ); 2024Q1 F UG 3 M = 24K
R RELI TRE (+3.60%). Jrlaidit (+2.77% ). BHEM (+1.16% ). 2564 (-0.28% ). Al
i (-0.32% ). LMK (-3.06% ).

JH BRI < 2023 47U BRI 5 E R B AR O B M (+94.31% ). TAEE W (+17.15% ).
S (+8.82% ). HEREULHE (+5.62% ). JEH B (+2.86% ). LM TR (-4.77% ); 2024Q1 VI EE
L 3 A v BARAR U Ll TR (-0.44% ). DR e (-1.81% ). @RI (-2.39% ). FEAfi Bt ( -
2.50% ). BB (-15.65%). TREH (-16.78% ).

B 2023 BA RN FEEIRR S THREM(21.54% ). 25052 Mi( 12.28% ). FL Al B iti( 11.43% ).
IR (10.86% ). L LR (10.56% ). prlE @ik (9.56% ); 2024Q1 BF M m B Z TR E
W (19.30% ). MMB3MHE (12.14% ). kit (9.86% ). H L TR (9.33% ). KM (9.26% ). bt
EHEBE (7.86% ).

B 2 ;2023 4R R 5O BRI R TR 0 5.27% ). FE R ( 2.95% ). A4 (2.75% ).
R (2.73%). B TR (2.06% ). RBERM (-0.60% ); 2024Q1 &A% M BMRAR XOZ TR
) (4.25% ). FEREBEME (3.01% ). BHEM (2.87%). JFREEW (2.80%). LT (2.58%), g
Belfi (0.65% ).

BB FIEE W, 2023 4 @SB AR B BRI K 10.86%, [F 4R T . Llpet; E AR K 2.75%,
A Lt $2 T+ 0.06pet; 2024Q1 @ H A MitR i) B A 224 9.26% , [A LL T % 0.09pet;# Al 24 2.87%, [ LT
% 0.14pect,

BN SR (JIRERINE ) oA T, 2023 4F, 170 FAF M P KA 80 %, B
16 0-50% 2 il A 60 5%, 4 50%4 30 5 ; 202401, 170 FEMAEMG AW h RIS K KA 86 K, M
HAE 0-50% 22 M A 55 %, BT 50%F 29 K.

AW I 2023 47 QUM A k28 M SR R AN 1.616.65 1450, BEZ AR RN iR A 434.66
256, 2024Q1 L8 MEBL & I i -4,389.77 {400, B EAFEZ U 1,018.26 145T.

(Z) Erigix: BEWBRESTAT, BRIEGRBE

2023 4F, SW KE Rl 5 b He sz B b W A 47,978.60 A2 5T, IF] FL 39 K 5.65% ; SEBLIH REG A 1147.73
250, WK 5.62%; 2024Q1 SW AL Al @t & A P SE B E LW A 10,703.08 4256, 7] LL 2> 0.32% 5 5B
VAR FLE 270.14 1250, A 8> 2.50%., 2023 4R 52 5 T Fa B R BOR 1) B 4L, SR @ B R et mi A ig 17,
BE Rl 2 B AR HOE ORI B3 K B Rl , 5 2024 4 — 7% 8 I 61 ) I [ LG B4 A P ik g, B
FEWARREEZEHENK.

SR A AR B, T TR R RO KRR, BREE . AR WAL KA bR AT & SRR
Tl 5 2023 4T T B TR AR BB I A ] BB 1K 5.849% , I3 £5 ¥ R [ B ) B G 4.94% , BRI %K 11.48% ,
) L 42 7F 0.42pet, [l bk T A M 1o I o g TR0 4 L 975 R v AR B, B W] L R T 25.04%,
RV F I 3G 0] 0E, R EIE K 1.59%, BFIERK 0.86%, [A T H 7.80pct, MBS R A L, KZ 1
e I,

T 55 A6 B 1 0 SCIR i 14 o R BRE 25 B A7 A1 B R S 5% o
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R R
K13 2019-2023 X 2024Q1 ERERBHARRE WA Kl4: 2019-2023 } 2024Q1 ZERIER B BT EEFIE
60,000 wemmEAA (I250) =B R IR 1 6% 1400 ¢ wemmERGRIE (L00) =R R R % 1 10%
1 14%
50,000 F 1,200 1 8%
{ 12%
40,000 | { 10% 1,000 1%
| 8% 800 | 1 4%
30,000 f
1 6% 600 1 2%
20,000 { 4%
400 1 0%
{ 2%
10,000 200 { 2%
{ 0%
0 . . . . -2% 0 * * * —4%
2019 2020 2021 2022 2023 202401 2019 2020 2021 2022 2023 202401

RN Wind, 155 AR 75 hE SR Wind, 550 75 b

BRIBE 1 J7H 2023 ZEAEE AR BL B R F N 11.43 %, A1 2022 4 E T} 0.39 pet; Rl RN 2.95%,
M 2022 4 ETFF 0.04pet; 2024Q1 Rl BRI M TR E R 9.86%, MK 2023Q1 N 0.03pet; i Fi %
5 3.01%, A% 202301 TR 0.07pet.

MGG (BRI ) 34 iE, 2023 4F, 48 REM B AW P EWM KA 21 K, Wl fE-
20%-0 Z [ WA 12 %, WE/NTF-20%4 15 % ; 202401, 48 FER KA P EEKHH 20 K%,
HWAE-20%-0 Z A 9K, WHE/NF-20%4 19 %K.

E5: 2019-2023 B 2024Q1 EREERARBCE WA

B6: 2023 & 2024Q1 LAl S ipIH AR FIE

—TBRE —— R w EHK W-20%-0 ©<-20%
14%
° 11.28% 11.32% 11.24% 11.04% 11.43%
12% |
10% | T~ 9.86%
0 -
8% WIE: 2023
6% F H1E . 2024Q1

0
el 31% g0, 294%  ,q1q 295%
3.01%
2% F
0% . . . . .
2019 2020 2021 2022 2023 202401

G : Wind, G20 FERIAN: Wind, 1 [FHRT DI

AW ITH, 2023 AR B AV B G RFE R RA R, ZF &R R GHC 85.02 1478, BE
EDWA 123.42 1256, 2024Q1 Feal R A Ml BE 4 0 F) LI i 3 I, & AR AR AN -2,416.64 12
76, BCEERMZH L 509.63 4470 FATT ) W i R s Y B R R 25 AR LUOR U BOR 5 55 15 D 8
K, BHGSPIOEAE, 5 200 H el A & .

(Z) BERB: 2023 F4FFEK, 202401 SR E

2023 4EFARAE LR, M BORERM G, X TR TS E A BB RE, A BT REAA R
TR M R Y R R A, IR S E L, RITWIBIGERE . fE T BRI T, AR
BT FEAUHT T LA 28 E 2 ARG DL RS R TR D B ARk A R A E M A BE D R
WE, D= 30 K By R FOT T AR 2 T i e X TR TR, 4RI Z MR TH AT e, 3% Todi
32 OR SRR BRI S W AR R G < . 2024 AE - FR R, B S EON 3 R RE , BOR KA AR B e

T 55 A6 B 1 0 SCIR i 14 o R BRE 25 B A7 A1 B R S 5% o
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GBEARE MM AR, HETESBUSERE R BIENEKR, KEREMELBIG, 5™ kA
B AR R R . P RIRE , tRBEE ST HUNSGE , BORYER SR FREE, WO D by 5 45 A e Bt
B4 R 5 m0R 2 B

2023 4F, SW i)z il AR S SR B b U A 29,277.13 1256, [6 lL 38 7.60% , S P8 )H B4 ) 3E 595.98
275, FHEEK 2.86%; 2024Q1, SW b5 2 @ WP LI E LYK A 6,879.86 27T, [ LG & 2.77%, LB
AR FIE 161.27 1258, R TR 1.81%.,

B7: 2019-2023 K 2024Q1 F R BARvE WA E8: 2019-2023 F 2024Q1 B3R B BARBRIE REEFIHE
35000 —A (1250) e B A B R S 20% 700 ¢ o AERGRNE ([LT0)  em— R R ] 3R 7 20%
30,000 | 117 600 1 15%
1 16%
L . 500 |
25,000 { 14% 1 10%
20000 | 1 12% 400 |
1 10% 1 5%
15,000 F 1 5% 300
1 0%
10,000 | 1 6% 200 | ”
{ 4% | 5o
5000 I 100 | -
0 : : : : : 0% 0 -10%
2019 2020 2021 2022 2023 202401 2019 2020 2021 2022 2023 2024Q1
R Wind, SRR OIERE VR Wind, BRI 7E8E

B A8 05 1, 2023 4, D HEAR B B AR N 9.56% , MRS F2 4R A T B 0.36pcet; Hr AR 2.73%,
% J 45 [ I F B 0.13pet; 2024Q1 B B4R B 19 B A %6 7.86%, A1 45 R W ETE 0.07pet; i Fl %
2.80%, HHELEL AR FFE 0.12pct.

r S 3 (B R ) A 5T, 2023 4R, 8%}%5£¢Jkﬂhﬂzi§kﬂdﬁ4%%, WAE-60%-0 2
BIMA 2K, MENT-60%MF 1 K; 2024Q01, 8 K@ PIEHMKNEAE 3 K, WA -60%-0 &
[IMA 4K, WEPMNTF-60%F 1 XK.

FE9: 2019-2023 & 2024Q1 BRI EAIFR Sl E10: 2023 % 2024Q1 gt fll T B FI I A A

— R — %
mEHE m-60%-0 D<-60%

11.02% 10.59%
12% 10.49% 9.92%
9.56%
10%
8% 7.86%
6% | 4.07% 34400 M. 2023
3.82% 44%
4% b ' 286%  213% AhHE . 2024Q
2.80%
2%
0% . . . . . ,
2019 2020 2021 2022 2023 2024Q1
FERAH: Wind, [ ERITU IR 758E FERIAHT: Wind, [ ERITU IR 5 KE

WA T, 2023 45 @A BB R W AP, 2 AR REEN 106.13 1450, BREHER
WZ WA 69.76 1470, 2024Q1 i @A\ &8 B &R B BN -1,392.71 1470, BEFF £ 7t 398.38
127G . FRATHIIT 2023 45 Fi A Il B0 4 T ok 36 1) 2 B0 IR G b 7 L A I BOR Re 82 & 01, Bl s AR
TFO7 PR OT , A VR A SO, N T A Ml S el B A4S R[] K 2024Q1 AR R R E

WL P ATV, — 2 RO I H ST TR B B, i B A A R R K.

8 05 AL SCIR 1} AT S5 4 W2 7 65 70
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AT R BEAR

() N THE: WEWERLS, ERIERIATR

2023 4F, SW Ll LA MRS SCBLE LA 11,471.15 427, [/ UK 9.67% , SCBLYA £ 45 F13H 206.52
feot, WD 477%. Hod, 8945k 4 o TR bR D AR/ H Ml %l TR AR B 92 BEE i A
911.92/1,965.58/1,060.29/7,533.36 {Z JG , [l K +11.30%/+13.06%/+25.19%/+6.78% , 52 B 14 £F &t F 14
28.13/65.16/49.56/65.16 £t , [ lt—-11.16%1/0.76%/19.61%/-19.50%

2024Q1, SW Ll TR H S IE WA 2,681.77 426, 7 L3 K 3.60% , S BLIT BE & F I 61.45 12
g6, [ 0.44% . oA, BZ5 A 4k e TR bR TR /I fh %ol TR AR e st BE I A
184.30/488.55/225.66/1,783.25 12 7t , [ W -15.53%/+6.78%/-0.61%/+5.77% , 5% B VA & ¥ F) 14
5.79/14.38/12.32/28.96 125, Al Hb-17.69%/+1.30%/+8.50%/-0.60% ., — 2= ) &} & R A Fr B e L&
B 45 A A B T A AR R R R N B S BRI BE D A T B

B11: 2019-2023 & 2024Q1 &\l THARTE WK A

E12: 2019-2023 & 2024Q1 b TRMHRIA BRGFITE

14,000 A (1T0) e BV ] HE B K q 25% 700 ¢ o ERRRE ([Z00)  m— R [ G K 1 30%

12,000 | 600 | 1 20%
20%

10000 | s00 | 1 10%

8000 | 15% 400 | 1 0%

6000 0% 300 F 1 -10%

4000 F 200 | 1 —20%
5%

2000 F 100 } 1 “30%

. . . . . . o 0 .,

2019 2020 2021 2022 2023 202401 2019 2020 2021 2022 2023 202401
RN Wind, o7 E RIS bE RN Wind, RIS

LA BE S 75 1, 2023 4F Ll TR B AN 10.56% , B8 L4 7 R B 0.15pct, HrAI %4 2.06%,

A A R BE 0.39pet o L p R S5 A 4k oF TR /I B LR /A Ll R AR BRI B R R
11.85%/9.96%/14.53%/10.00% , % 2022 4E 43 5% -1.30pct/-0.02pct/0.25pct/=0.24pet , r ] T H
3.14%13.63%/4.99%11.11%, % 2022 443 5 -1.04pet/-0.34pet/-0.12pct/=0.49pet. 2024Q1 F ol T AR B
W EFZEH 9.33%, % 2023Q1 TFE 0.79pct, HrFIZN 2.58%, % 2023Q1 TFE 0.45pet, Hfr, #4454
I 2E AR bR TR A Tk TAE M BFIZR 358 10.64%/8.43%/15.44%18.67% , % 2023Q1 43 51—
0.70pct/=0.13pet/1.36pct/-1.21pet, 5 F Z 53 5 A 3.15%/3.22%15.75%11.94% , % 2023Q1 435 -0.37pct/-
0.01pect/0.37pet/-0.67pct,

g E (IR R ) AR T, 2023 4F, 44 REW TREMW PR KKAE 195, MEE 0-
50%2 B4 17 5, BT 50%M 4 8 K ; 202401, 44 FEW TR A AMKHAE 14 5, B#EA
0-50%2 A1 A 19 &K, ¥W#E @ 50%M48 11 K.

T 55 A6 B 1 0 SCIR i 14 o R BRE 25 B A7 A1 B R S 5% o
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R R
El13: 2019-2023 &% 2024Q1 &\ TRBHEMN R S5 FR Bl14: 2023 F 2024Q1 &\ TAEM IS EREFRE N B A5
— Bl —— % LIS "0-50% 0>50%
. 12.52%
e a1
129 | \—\10'56%
10% ¢ 9.33%
8% | . 2023
6% | AR 2024Q1
2.78%
4% | 2.04% 2.69% 246%  2.06%
| —m —— — 258%

0% . . . . .
2019 2020 2021 2022 2023 202401

RN Wind, 115G IES TR RN : Wind, 115G IEFBIESE

BRI, £l TR 2023 AEEE B G # G W0 999.71 1270, % 2022 4E4 i A 570.42 12
J6, EEZNES ARG RE I, R AR I LA TR . o R R R At o DR Al B B
TGO T, B2 T i T Ml T I H VE S B RN . 202401 F ol TR AR B
S AR -463.59 {2ot, BEERMEHE 101.38 1270, Hh Hb &l T F2 AR S 42 0 4k
Gk, BEFRM LML 95.04 45T,

(1) TG 2023 £REEEK, 202401 FRRIE

2023 4F ,SW T FL 1 0 R 55 A U SEBLE I e A 1,124.05 12 56, 18] He 389 1 8.49% , S B A £ ¥+ 1 3 54.03
1255, WK 17.15%, 202401, SW L& ) Rk 55 M se BUE i A 234.18 4258, 1A He gl b 3.06%,
SRV BE RIS 9.55 425G, [ LIS 16.78% . 2023 4F T 7% ¥ 1) IR 45 b e85 e A1 b 45 399 S B Rl 094
FELR 2022 4F 5251 BP0 5 e S BUR KT K.

E15: 2019-2023 % 2024Q1 TREMRERRENEA B16: 2019-2023 F 2024Q1 TR HIIR SR BRgRE
1200 A ([2T0) e BV HEHE 2 2 12% 250 A (120) e 1R 1 ] LR 7 30%
1 10% 1 20%
1,000 200 F
A 1 10%
T 1 6% 150 | { 0%
600 { 4% {1 -10%
1{ 2% 100t 1 -20%
400 |
4 0% 1 -30%
200 | 0 f
J { 2% 1 -40%
0 . . . . . -4% 0 . : : - 509
2019 2020 2021 2022 2023 202401 2019 2020 2021 2022 2023 202401
FERIKNE: Wind, EBRITIFRGFICEE RN Wind, 111 E BRI 0FE8E

2023 4 TRV IR 95 W5 10 B FU% O 21.54% , HIEE 2022 411G 0.4dpet, WO 5.27%, A
2022 4EHIHC 1.08pet; 2024Q1 TR AT %N 19.30%, Ml 2023Q1 EFF 0.65pet, Bl K
4.25%, H% 2023Q1 F B 0.82pct.
LS U BRR R ) A A 7T, 2023 4R, 46 5 TRV HIIR 554 el 0 K HO 4 20 5,
£ 0-40% 2 45 16 K, WM 40% M A 10 &5 2024Q1, 46 K TR i I 55 fix b b S8 IR A1 29
X, WEA 0-40%2 WA 9 5%, HE#d 40%M4 8 K.
4 ST S 1 S BTV A RS 15 3701 B
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CHINA GALAXY SECURITIES

AT R BEAR

Bl17: 2019-2023 & 2024Q1 TGRS BIABAIR S HI% EI18: 2023 % 2024Q1 TR IRl BRAFIESHE M
— BRI — R

LSS B0-40% 0>40%

36.97%
40% ¢ 35.36%

30.15%

35%

30%

25% 21.54%

B 2023
20% | 14.10% 19.30% I -
12.69% Y M 202401
15% | 9.08%
5.27%
10% N_o\
5% 425%
0% : . . . . ,
2019 2020 2021 2022 2023 2024Q1
RN Wind, RO T58E RN Wind, HERTIERGIIRE

AR T T, LR U IR S5 AR B 2023 4R 208 B U LA 291.46 {400, 1K 2022 AEZ A 117.82
1250 o« FATT I W7 A% 5 100 il 55 B BR 2023 1Ak B3 0 B0 A BT B3 19 8 B DR AT b P 2 R R 4 TR
R, B . SRR DT S U B B LR T . 202401 AR Y IR 5 MR B G BB IR R R A
-62.07 {270, BEFERMZHH 1.58 12T,

() g 2023 £5HE0, 202401 fi5HE

2023 4F, SW BB R ME AR P SEBLEML WL A 1,104.10 42 ¢, A b ETF 1.07%, 5B £F 6 F i -5.24 12
JC, [ HIK 94.31%., 2024Q1, SW 8 % M bt SEILE WA 211.44 425€, [ H il 0.28%, SEELA
B FNE 1114250, ST A& B RM A — )7 i %2 5 T 5 =R TR K, KA
F, BoHEABMETSIHRERE LR, 2B IRE ER.

E19: 2019-2023 K 2024Q1 SA&RMARHLE R A E20: 2019-2023 F 2024Q1 A& £4F]HE
1400 mmEARA (I270) =B AR IR 1 10% 100 ¢ w—ERHEE (G —— BRI RS 200%
B 00
1200 | | <. 0 | 100%
1 0%
1,000 F 0
. 20! 2023 2024Q1 1 ~100%
800 | 1% Go) t 1 -200%
L I 1 -300%
600 | 50 (100) o
1 -400%
400 (1500
1 Z10% 1 -500%
200 1 l @00 ¢ 1 -600%
0 L L L L L -15% (250) “ <4 =700%
2019 2020 2021 2022 2023 2024Q1
RN Wind, 15 GEIEF 0 TERE BB Wind, {15 R IEFOITERE

BAIRE S 0, 2023 FEEIE AR BRI FA 12.28%, ME 2022 4E EFF 1.42pet; i F oA -
0.60% , #2022 4E 9] Ft 8.92pet; 2024Q1 RAE AL MFAR B (1 B A F K 12.14%, A% 2023Q1 T B 0.67pet;
R % 0.65%, M 202301 EFF 0.51pet,

WG (VR A ) A5, 2023 45, 24 REBEM AW R R NA 10 K, HHdiAE o-
100% 2 M HA 5 K, HEEE 100%0 4 9 5K ; 202401, 24 ZEBREMG AW P RIE KA 10 K, HHE
T 0-100%M Z A4 6 &, WEBE 10014 8 K.

8 05 AL SCIR 1} AT S5 4 W2 7 65 70 B
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CHINA GALAXY SECURITIES — Y
R
KI21: 2019-2023 J 2024Q1 B RIBRIE SEnHF 122 2023 F 2024Q1 FefE3eMi il TSGR
— BFIE — R
20% ¢ e 17.16%  14.64% K @0-100%  ©>100%
12.14%
10% 3.93%
3.00%
5% f -0.60%
0% ﬁ . . . 0650 W 2023
2019 2020 2022 023 2024Q1 ShE: 202401
-59% } -952%
-10% t
-15% t
-20% *
RN Wind, 11 R IFZH 058 RN Wind, 115 IF5 0T 8E

WA, FEIEEMRR 2023 FLEEWSREEHBN 1577 1470, B 2022 FLIRA 15.81 14
Jt, BLARA T AR . TRATT A I 2 A8 B A AR B 2023 45 A R 4 U0 o 9 R I AR R T i 40k R AN Bl 1
SRAG ST LA B b T A R VR R S0 04[] SO0 L2024 Q1 B 1 s i AR P 28 8 B 4 R Y B —54.75 126
BEERMZR M 7.30 127G,

—. BRTIEPERTT, REMSMBZE

(—) BT EPEREHRT

2013 4E AR, @EAAT RSk R SAGEOR M B, Tl AR B REE, TP RS T, AR
ST I A B AT Bl Y A RN 2013 4E 1Y 24.38% 4 TH & 2023 4E[Y 45.50% . bl 5 [ 58 B 7 B 9E G 3K
G R MART, T E s A BE, AR, M. BESE RS RBRME, 7%
i RE 0K — 2B BT .

FE23: N\ KRESIRFA A REHSE

50%
—— N A T T A
45.50%

45%

40%

35% 29.81%

29.11%
30% 127.98%

25%

20%
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

FRAKW: HRZE R, E GRSk

55 BAE T 3B P BT S O AT B A 7] S5 7
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CHINA GALAXY SECURITIES s
T RERE

(=) BT LEAR S S RRE
WA 2024 £ 5 14 H, £ 170 KAFAT I Bl b 3 23 ARl 50 Koy B A o,
A B0 o Lk 42.94% . 2023 AE R AR EDIA S A 83.40%, MU EIARE LA S LA 13.76%,
A U BERDE o L2 88.68% , Ty I A U BE R i L2 11.85% . 2024Q1, S A il T [ A U
BEGR)IE 5 LA T2 98% ., #lSRAT M B ) e [ A 4 i R A g
F1: BT BT AR BELMER
) 2023 B A S L 24Q1 Bk A b 2023 JH-EAFIE G 2401 1F-ERERFIE G L

et 83.40% 86.01% 88.68% 89.25%
7 E A 13.76% 11.56% 11.85% 8.75%
AR 0.15% 0.10% 0.37% 0.22%
BB 2.61% 2.25% -1.05% 1.47%
Mgl 0.08% 0.08% 0.15% 0.30%

& 100.00% 100.00% 100.00% 100.00%

FRAKI: Wind, HEGRITIEZF 05

(=) kil giapik, LEREAEL
LK S e b SR 5 2 7

FIEITHTE, 2018-2023 45, NKRRMFHITHME SMKEN 16.15%, 2023 45, N\ KRAH
AR EHAI 16.65 FiLTt, MK 10.84%, W B A fafd. o, o [E 885 & A 1 %0 8

20%, PEMEE, hEZE. PR, PEATEHES RSN EEL 10%. 202401, R JARH
B R A T 3.92 54270, R K 7.06%, H o, s feat . o =42 B & R 4600 4 i 20%,
REES . PEEBE S RS R 10%, PRGBS, PEAEHSSRSE KA T R,

F2: ARSI 2019-2023 4 K 2024Q1 BIHFASTH (M270) BIgE

RS EZRIRR 2019 2020 2021 2022 2023 CAGR 202401
24,863.00 27,705.00 31,074.00 35,015.00 43,241.00 14.84% 11,107.00

601668.SH P [ 5T
6.78% 11.43% 12.16% 12.68% 10.80% 14.30%
21,648.70 26,056.60 27,293.20 30,323.90 31,006.00 9.40% 6,216.40

601390.SH P ] ik
27.94% 20.36% 4.75% 11.10% 2.20% -6.90%
20,068.54 25,542.89 28,196.52 32,450.01 32,938.70 13.19% 5,506.90

601186.SH e ]
26.66% 27.28% 10.39% 15.09% 1.51% 2.05%
N 9,626.83 10,667.99 12,679.12 15,422.56 17,532.15 16.17% 5,072.98

601800.SH o [ 2T
8.06% 10.82% 18.85% 21.64% 13.68% 10.81%
7,877.60 10,197.20 12,047.60 13,455.70 14,247.80 15.97% 3,068.20

601618.SH G
18.33% 29.45% 18.15% 11.69% 5.90% -2.50%
5,118.15 6,732.60 7,802.83 10,091.86 11,428.44 22.24% 3,311.18

601669.SH e ] g
12.29% 31.54% 15.90% 29.34% 13.24% 2.71%
8,726.10 10,490.90 2,977.13 21.29% 3,677.56

601868.SH rb [ e gt
20.22% 22.37% 23.53%
_ 2,272.03 2,511.66 2,697.69 2,969.23 1,045.97 9.51% 1,279.16

601117.SH rpE 2
56.68% 10.55% 7.41% 10.07% 10.05% 22.29%

5 45 D5 AE I SCI s 1 o R BRI 2 A A B ) S 37
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CHINA GALAXY SECURITIES

AR ER
it 91,474.85 109,413.94 121,790.96 139,728.26 166,498.91 16.15% 39,239.38
17
B 17.84% 19.61% 19.29% 15.10% 10.84% 7.06%
BRIAKW: Wind, HIERITIEZROFTS (1 [ #5711 8 5 )
B WA FNH B SR T TE , 2018-2023 &, NRREEIWWAME S KER 16.15%,2023 4,
JUR S A S BB WA 72,541.80 /25T, A3 8.07%, Ho, rhE b2 s P, FH 13.09%, b EAE
. PEERE T 10%; SSBEAEERNE 1727.27 1250, FE¥ 6.03%, H, o E 8@ H i,
[F] 1% 24.64% , = W EE T 10%, HEgRE . PRSP E A AT . 2024Q1 )\ RS A SEHUE L
WA 16.996.74 126, [FHG 2.59%, He, pEGEEWGE R, FHI 10.04%, S EPELAHR T
SCELUH BEERE 429.89 20T, R 0.56%, Hodr, wE AR d@E R, R 10.00%, PEGS%. pE
R A R .
F3: \KEFRA 2019-2023 45 2024Q1 B A (278 ) B
WY SR RIFR 2019 2020 2021 2022 2023 CAGR 2024Q1
14,198.37 16,150.23 18,913.39 20,550.52 22,655.29 12.39% 5,493.19
601668.SH P [ A
18.39% 13.75% 17.11% 8.66% 10.24% 4.67%
8,484.40 9,714.05 10,704.17 11,515.01 12,634.75 10.47% 2,650.11
601390.SH P Ak
15.01% 14.49% 10.19% 7.57% 9.72% -2.56%
8,304.52 9,103.25 10,200.10 10,963.13 11,379.93 8.19% 2,749.49
601186.SH r ] g
13.74% 9.62% 12.05% 7.48% 3.80% 0.52%
5,547.92 6,275.86 6,856.39 7,202.75 7,586.76 8.14% 1,769.04
601800.SH e AT
13.02% 13.12% 9.25% 5.05% 5.33% 0.18%
3,477.13 4,011.81 4,483.25 5,716.49 6,338.70 16.97% 1,499.49
601618.SH R
18.00% 15.38% 11.75% 27.51% 6.95% 3.81%
3,386.38 4,001.15 5,005.72 5,926.69 6,094.08 15.06% 1,401.54
601669.SH P [ g
16.96% 18.15% 25.11% 18.40% 6.61% 5.14%
2,469.17 2,699.22 3,223.19 3,663.93 4,060.32 13.24% 974.04
601868.SH P [ A
10.34% 9.32% 19.41% 13.67% 10.82% 10.04%
601117.SH Fp 1k 1,036.22 1,094.57 1,372.89 1,577.16 1,783.58 14.54% 449.39
27.23% 5.63% 25.43% 14.88% 13.09% 5.54%
o 46,904.10 53,050.13 60,759.10 67,115.69 72,533.42 11.51% 16,986.31
- 13.10% 14.53% 10.46% 8.07% 2.59%
BRI Wind, 1 GRS
F£d: )\ REBFI 2019-2023 4K 202401 IHEEFINE ({270 ) R
ARG SRR 2019 2020 2021 2022 2023 CAGR 202401
418.81 449 .44 514.08 509.50 542.64 7.44% 149.22
601668.SH H [ 5
9.52% 7.31% 14.38% -0.89% 6.50% 1.20%
236.78 251.88 276.18 312.76 334.83 16.13% 74.81
601390.SH v ] gk
37.68% 6.38% 9.65% 13.25% 7.06% -5.04%
201.97 223.93 246.91 266.42 260.97 10.40% 60.25
601186.SH r ] gt
12.61% 10.87% 10.26% 7.90% -2.05% 1.98%
201.08 162.06 179.93 191.04 238.12 -0.74% 61.41
601800.SH v AT
2.17% -19.40% 11.03% 6.17% 24.64% 10.00%
601618.SH W EFR 72.39 79.87 86.32 114.35 86.70 10.41% 26.79

T 55 A6 B 1 0 SCIR i 14 o R BRE 25 B A7 A1 B R S 5% o 12
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L ERER S
-5.92% 10.33% 8.07% 32.48% -15.59% -20.56%
L6601 —— 66.00 78.62 83.75 102.72 129.88 12.68% 30.45
3.58% 19.13% 6.52% 22.66% 13.58% 0.79%
18681 — 51.12 46.71 65.04 78.09 79.86 13.52% 14.81
8.71% -8.64% 39.26% 20.07% 2.26% 31.71%
601117.SH T E b 30.61 36.59 46.33 54.15 54.26 29.39% 12.16
58.48% 19.51% 26.64% 16.87% 0.20% 9.50%
At 1,278.77 1,329.10 1,498.54 1,629.04 1,727.27 7.81% 429.89
3.94% 12.75% 8.71% 6.03% 0.56%
TS Wind, 1 # BRI IFH G5 5E
QANRREBRRERA, BFETRE
BHMERFTRA. 2023 4, NRREFHBEREN 10.97%, # 2022 4 LT 0.27pet, Hr, dH
R BRI RN 13.23%, AN BE LS ARREZE, PEERERER L TR 0.62pet. 202401,
IR YA B F &K 9.38%, ¥ 202301 F R 0.12pet, Hd B @ BH RN 11.90%, 1450 i F
AN R IRA 28, PEGE., hEgE. FEGEE. PEAEEFERILET, 25 EFA 0.02pct.
0.27pet. 0.65pet. 0.09pet.,
F5: \KEFILL 2019-2023 4 J 2024Q1 BAIEFH
EHRG TE R 2019 2020 2021 2022 2023 2024Q1
601668.SH Hh R A 11.10% 10.83% 11.33% 10.46% 9.83% 8.09%
601390.SH o ) gk 9.77% 9.95% 10.00% 9.81% 10.01% 8.58%
601186.SH Hp [ et 9.64% 9.26% 9.60% 10.09% 10.40% 7.79%
601800.SH A 12.76% 13.02% 12.52% 11.65% 12.59% 11.90%
601618.SH HhE G 11.63% 11.35% 10.62% 9.64% 9.69% 8.19%
601669.SH Hp ] 14.06% 14.23% 13.11% 12.21% 13.23% 11.79%
601868.SH Hh [ gt 13.50% 13.65% 13.16% 12.42% 12.64% 10.71%
601117.SH k2 10.80% 11.02% 9.49% 9.34% 9.41% 8.01%
SEHIE 11.66% 11.66% 11.23% 10.70% 10.97% 9.38%
SN Wind, HERITIF50TI56E
B RIEAH TR, 2023 45, /ORI AEF R HMEN 2.97%, & 2022 45 F B 0.05pct, H, dE
TG RN 3.98%, TELNTBUE B AKR R A2 G hER . b EBRESA R R, 0k
Ft 0.55pct. 0.08pet, 2024Q1 J\ K Je A it F 2 - M 4 2.94%, # 2023Q1 T FE 0.04pct, Hv o = 58 gt
HREN 4.25%, EAXNBAE EASINRRA G, PESGE. hEzgE. PEEE. b E R %R
T, 23 EFF 0.06pet. 0.32pet. 0.32pet. 0.29pet.,
#6: N\ RBHIA 2019-2023 £EF; 2024Q1 B HRIE R
EZ ARG SRR 2019 2020 2021 2022 2023 2024Q1
601668.SH 2145 4.45% 4.39% 4.11% 3.37% 3.25% 3.25%
601390.SH o ] 2.99% 2.81% 2.85% 3.04% 2.99% 3.03%
601186.SH Hh e 2.72% 2.82% 2.87% 2.90% 2.84% 2.58%
601800.SH rpE Rl 3.90% 3.08% 3.43% 3.44% 3.98% 4.25%
601618.SH R 2.24% 2.34% 2.32% 2.18% 1.80% 2.10%
T 55 00 B T2 1E S IR 1 P R AR 25 B AR AT PR m] S B 13
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AR ER
601669.SH v [ E gt 3.05% 3.17% 3.00% 2.74% 2.82% 2.86%
601868.SH o [ gt 3.90% 3.20% 2.98% 2.84% 2.77% 2.41%
601117.SH kA 3.17% 3.51% 3.64% 3.66% 3.35% 3.01%
SFIE 3.30% 3.17% 3.15% 3.02% 2.97% 2.94%

FERAHE: Wind, PRI T
=, BEINE. BREMMEZETT

(—) 2024Q1 HUFIF & 5 LLH AR

PR A 5 4k 52 b FHAABARED . AR A SR O RS, JRATIE I T eS8 | i RO & Y
SR A A . RN C A DY RTINS R AR IR A, R 2023 AEOR, BRI E RO HE
K 450.68 AZC, HEHELGIN 0.17%, (SR EEHR G A G 0.78%, (R0 A R B 5L AR AT
AECE BN 1.88%, IR TAREC 1.10%; # % 202401 R, @FMIIEGR G TEA 526.98 1470, #&
2023 4ERHGK 16.93%, i LB 9 0.18% , % 2023Q1 A 1 0.02pet, 7 Jie S4B i fi 41l 0 0.90%,
B 2023 ARG 0.18pet,  [7] J91 it S0 AR BB S T S A vE AT M PGB EE O 1.91%, IR TARIE 1.01%.

BE24: 2024Q1 Vi 2ATWIEER B ETE R

400,000,000

350000000 |g 7
300,000,000
250,000,000
200,000,000
150,000,000
100,000,000
50,000,000 5,260,825.01
0 . o, ; :
%%m%%%%%%%%%&%%%m@ﬁ(
DEELERERTL RO XX NG E
B EREER 8 KD XN sy
k= LB KK ERREEE & R
T R LRT R EremE :
& ZFEEE = ZHEEKA R
£ @R I =
I3 RE & K =z = & ized
2 DK X % x
m

BRI Wind, 15 GIE075kE

MU ESBRPRRE LR Sl @ BRSO NI I B8, RIRPIFRE A 9 K, AN
R TT E A RN, TGRS . B8 R U A5 7 Ml BE A S AR B E B2 By i R T
MM, 5O R THEE 2023 FEAREFRE; Ll TRARIL E 4R B0 i 5 2023 48 K 8 it
50%, T SR AU X B 45 4 Al B A i U s B A 1 HE il 2> 6819.16 T3 M.

T 55 A6 B 1 0 SCIR i 14 o R BRE 25 B A7 A1 B R S 5% o
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E25: 2024Q1 E@iP bl L

m 20234 m2024Q1
600000

(L)
500000 f
400000
300000 F

200000 |

100000

pREERD TREERS I Sehtit s TR A 1T

TRAW: HEGE i, ROk

REBTANERER R NFFBRECRE, 202401 AT RE QKA B0 50 0 b @S, P
gk, bR, PRk, hERE. hEPR. BES g (HK), pERE . P EERERE. B
T NRFETEA, 2024Q1 A 5T FRECB A B30 b E@ER . pE P, hREBE. SmHA
Je . EAE . R E RS P E RS PEERER, PEZE PR, NESREERES, YW
MFr SRR . bl M TRMRSR, EeEE WM HRDMBoP @R, 5 % (hEpgk. h
Egd. hEEd. PEENER. PEZE), T TREY 3E (hEY. i EER. B2 ),
Prad i 2 Co RS, W R ), wi R 8 ZI sk ey, Horpo R SRR A B B R 171
A KRBT —.

RT7: 2024Q1 EFEBETEA BB TR B4 8

H2 A FIGIR RERWHE (Fm) He# AR FEREE (FR)
1 Hh 435,638.34 1 5 83,137.09
2 SRR R 187,529.35 2 EREREEER 26,751.69
3 CHELe 102,130.87 3 HhE fE gl 12,035.97
4 BRI 47,414.34 4 T ] Bt 11,917.25
5 HhrE Ak 46,877.92 5 rr ] L 8,659.60
6 Hhbf B 46,455.55 6 HpE R 8,168.98
7 Hh ] 43,038.23 7 o ek 7,818.50
8 F ] A ] o 39,577.56 8 e [ 4k 2 6,944.88
9 r ] 2 36,077.68 9 SR EsfE RN 5,112.10
10 % ety 34,962.58 10 g T 4,755.85

BRI : Wind, 1[55I GFIE 5

(=) BHATWAGELL T P ARALK P

202401 SW gt HUAL M AT WAL A Ab TAGH., BB E 20, @ 2034 £5 7 14 H, SW#
SRR AR T B (SRR ) 872 4%, ZE2E 314 SW —RAT I HEA 30 A, AU THRAT, &
2 10 4E M P A AL kN 8.61%, PB N 0.74 4%, fEid 2 10 4E 0 S L sl 2.25% . i &y 0.20
£, R 10 EM DT LR 4.01%., BB RN 2.49%, FEid X 10 4R PT s o 0 ok 93.35%, #

T 55 A6 B 1 0 SCIR i 14 o R BRE 25 B A7 A1 B R S 5% o
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TR &

AT AN AL T Py s p AR K, B — B E N, 4% FRh, PE & &R F M T2
(51.79). W45#(22.55). TREHIRS(20.55) . Efs TFE(13.45) . HAb& L TH#(12.16), PE BAKH
M h P E i (4.97) ., FEE T TR (6.48) . 4b¥ TH2(10.16). %515 2314 (9.68),

B126: BYUTAAGERIUET A Bk ERF

Wind4:A — EFARM(SW)

30 r
25
20 F

15 f

0 b o YN etV N

21/01 21/04 21/07 21/10 22/01 22/04 22/07 22/10 23/01 23/04 23/07

R Wind, 105G

(=) REKBORFIF R 5%

EREZRMEAEASCRAEN, XEREARBREME . 2024 4, NRTEETTHEMERKR, HK
L % S R EL DL SR B R BR R BF KRR, MIOA —EJES; BRIERED R EN RS, HEEg
PR KINTF . 2024 48 1-3 A6y, )" LIEARB Ry 8.81%, 34 HACHTE T R 0.15pct, Bk LHH
Pegr skl 6.50%, BHifE EFF 0.2pct, EEE 2024 48 2P 4E ) BRI K BOR GE 4L, 751270 H 0 & 56 %,
LI IR AT AR 0 R AT AU MR, REDR ARG Y KA RO . RSV RE . MR LR
A R TR RE I S BRSOy R FERARAE B . A S IR B AT Z B W R e, A i
BRI LR AR ARSI E A, HAp g ssr. RBERG . Z8ELT. Bl Ak ERER
i 5%, PEES . AR ARRER . hHIE bR . AR . P E Y. WIS A, o kSR
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