s BT SREERPERR, HESHETENERNTARY
ESTRE/ T LA
%

e

20245 5H 18 H

A HEH (AH )

SMIR A @ik AR EPS PE PB o
2023 | 2024E | 2025E | 2026E 1 2023 | 2024E | 2025E | 2026E

PALEH%F: S0740522040001 (L)

i Lafst | 1080 | 119 121 131 139 | 91 89 8.2 7.8 158 | EA
ik SR | 2179 | 265 254 275 293 [ 82 86 7.9 7.4 1.31 EA
Email: duchong@zts.com.cn Frma | 1328 | 171 190 204 219 | 7.8 7.0 6.5 6.1 1.29 EN
REA: &2 RFRR | 2399 | 271 292 339 381 |89 82 7.1 6.3 300 | EA

. TEA4E | 3989 | 3.00 320 328 3.37 [13.3 125 12.2 11.8 1.86 EN
Wi sk 7k b 24.40 2.19 2.29 2.53 2.61 1.1 10.7 9.6 9.3 2.49 FEN
Email: luhao@zts.com.cn PrkseR | 1198 | 147 165 177 193 | 8.1 7.3 6.8 6.2 1.06 FEN

LBk R 14.55 2.15 2.68 2.86 3.02 6.8 54 5.1 4.8 1.92 FEN
DEE NI 18.69 2.31 2.48 2.60 2.71 8.1 7.5 7.2 6.9 1.20 FEN
LT Ry 6.51 0.34 0.35 0.41 0.43 | 191 18.6 15.9 15.1 1.21 FEN
2 HAH 9.49 1.41 1.45 1.68 1.87 6.7 6.5 5.6 5.1 0.90 FEN
&iE: B 2024 545 A 17 B REN
RIEEE
AR ‘ ‘
b H 38 n &ﬁ%"x itbfﬁi*kﬁ“*fﬁ%ﬂli@)ﬂi%’%*, %%%%’&%E&ET’%M%E‘X%O
ARG TFHE(EAA) 1,788,393 517 A RAfThew e EARELAAEr, BEZREFTRAEBTBER: 1) TRA
AT FAL(E 7 L) 483,669 RO BAT A, B BAEG B LA AAE G R HRARE AR A E D RKT 15%, —F&
A7k -7 3 A Fext b AE 5 B AN AAE 5 B RAR B AT BIAE S KT 25%; 2) BUKZANRT 4 £F=
SR G RHANFG TR, fmAd BT 09Ik B MR T G £ B 5B LA

' AL R RARE LG TR, 3) FTRAAMAERTEANE 0256 M B4, 5FUTF (4
s 54 ) Au 5 Fuh L E EAMAMESABRE R AN E SR A 2.35%F 2.85%, 55T
o (£ 54) 2 5 Fh L ZENAEEABETHANELSFRAEA KT 2.775%F= 3.
o 325%. FlOT AT 5 3000 1CAMREMAL BB Rk, B3| 5o akhih iR T 510,

SEIGALRN, T HF R B A A S MR R R E T R A, AAERLE A A
AR VAL B, Tt 44T % 5000 100, =K “$uB” KA 4, Hud 3000
AR AT G B RH, AT G = o ZIE A AL, RGHLHSEZAAFL
., “@EER BEERE, MARBAFTHT, RREFTEAETEA Lt —F%
1, BEMAEE TR, ERBEZHL. KEEARERIF TSN, KF
F&, BREMELEMRE., EERF=ZAREER, F—. TLARIAKL [FTEAE]
(el , 28484, Ak, FARAMH. H=. mizm T LK LLEHEK] [+
BT Lfds k] [Exmn] [seRat]l [EER], FREM IR, M
ARTR B LR, H=. BYREHHMRIEIRN: WA B LSHT BF 5kt
W LRF R [JILHR]Y A E SR ERLR R EATHNG [TaEkr] . Be
— iR R AT [F&A0OR] . LLBEER] (2401 [FBRRT [4rm &
)] [EHRae] [eizsR] [ZFaR)l A2 24,

B FHANGE, WEEIREFRE, THHEEBROEN. BLT @, KEAAZBE LR
WEHrm, Mo FERETEFZR, FEATH, 2T FEaE RiEHTA,
S @A, FRF @, AT A RPRFENT SR ERH, Ao R HHAT
ETRARI., BES5 A 16 B, FEEZHAM(Q5500).L = -F# 865.0 Tk,
AT LR FF, FRLEFF, AT EFRH TR 107.5 Tk, FRILTH 11.1%.

B PEAE: 2024 F 4 A ZRH BT E 2750 Fek (Bl +5.4% ) , 45& 3700 7k (F)

HHUREEXZEHEERERIS



[PIEiE3S

ZHONGTAI SECURITIES ATk Bl 3R

+1.1%) 5 BA B F 161.3 TR (Fk+8.5%) , € 9% 151.7 2 F R (F
P+9.0% ) . 2024 F 1-4 A ZIAE B~ & 1.09 12vk (F1+2.4% ) , 45& 1.54 ¢k
(FI1+6.9%) ; A0 %F 714.8 TR (Fk+7.4%) , £ 8% 673.3 12F KAt
(RlH+7.4%) . & BAFENFH IR B4 (5 A 10 BAL) , #Mi 4500/5000/550
0 KF % 5|4 467/559/654 Tlk, 43 b HA+15/+22/+21 Tlk; $hIARAE 2/3 5% 4 704
1692 vk, 4% L H#1+26/+36 /Ul+k., Be@EBEdk: 2024 5 4 A ZIBEE P F 1450 7 ed
(Fl+1.89%) , B ZHAE 1444 7ot (Flk+1.68% ) . 2024 5F 1-4 A /N3] FIE
5% 5596 ek (FH+1.59%) , A F1E4E% 5535 7ok (Rl H+1.30% ) . PR
2024 4 4 A FIBER 5 F 1048 Tk (FlH-5.8%) , 455 2240 ok (Fl-11.9%) ,
b f R4 E 1110 Zek (RI+6.2%) . 2024 45 1-4 A3 LI = 4321 7
b, (B -2.7%) , 44 8627 7vd (FI1-13.9%) , L& A FH45F 4341 ok (FBk
+0.9%) . RAER: 2024 F Q1 N3] RILE b= F 3463 ek (FH+15.42%)
A B4 & 3562 vk (B H+11.59% ) , -+ B = BE44 2 3166 774 (R H+14.60%) .
LR E BR: 2023 =5 F LR T 5 896 Hok (F-17.45%) , HSB44E 4 124
6.14 7ot (F]1-21.89%) .

B ARRAETE, BRPABRBRTREN. BE7d, SRRRRART AT,
RIRA AT HBEAT, BB ERET, ORI EEE, FR @, A—
WG, BARKE AR, 3| AR RERIAT, BREGFME, BE5A 16 0, %E
#aLd = £ RRERN(EH)2110.0 /e, 48T B Tk 130.0 /b, BRI T 4 5.
8%, AT H4FFIH LK 330.0 T/ek, FF G 18.5%.

B FIRAE: 2024 S5 4 A RIBRMETF 475 vk (R-7.77%) , FAB A EE 3
83 7ok (F1-21.19%) . 2024 5F 1-4 A LIRBEZF 1799 ek (F1-9.38% ) , 5%
B b4 1564 7ok (FH-10.98%) . FHEBA: 2023 F3=IRBE= 2 3071 7
b, () H+1.34% ) , B SHA4E S 4 3103 7ok (FlH+0.34%) , £+ AA & &4 A4
2744 Tk, (Bl H+3.50%) . LA dk: 2024Q1 FHILF M= & 534 Feb (F-7.7
3%) , Beuli4lE 403 Bk (F1b-21.08%) ; £ =% 88 7ok (Fl+0.15%) , 44
£ % 86 7k (FlH-0.25%) . IR 2024Q1 LILH B~ 5 204 7k ([ bb-35.
72%) , B4 E 190 Fed (R 1b-45.67%) .

B R F HRBMNAR; HRARBEORE, ZNLFRBRETHE; F=F7H4BFLR
AR T X REFEF B EFEGTEERAE; AL A 8 3 KA R,

HHLHRELZEHEEFRIRN-2-
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ZHOMNGTAI SECURITIES Ak B ¥R
AEB X

IO R = SRS OURRURRRRRI -6-
2 T BRI BT oottt et r et eee s -7-
2 B R B G 2 e s -7-

2.2 B T A oottt r et -8-
2.2 F T B EHLTN BN oo ettt -8-
2.2.2 E BT T A oo e ettt e ettt e et -9-
2.2.3 E B INED AT ZIRIZ oo -11-
R N - SRRSO -12-

R IR IR Bl O e - SNSRI -12-
2.3.2 B R BIENAE B BRI T Tl -13-
2.3, BB BB IE oottt et -13-
2. T I T PRI A oottt -14 -

B B R E T T oottt ettt aen -15-
B B T T K R A et -15-

B2 R B T K R A et -17 -

3.3 OB R A BTl oo, -18 -
3.4 FRENHETT FGE T AT Tl oo, -19-

B B B AT I T BEE I oo e et -20 -
VI sy - = SRRSO -20-
4.2 AR AR T B Z W T 2R Bl oo, -21-
4.3 FEE. KRMNAEABIKIE R T oo -22-

5 ARSI R ARIEBANTEE I oot -24 -
R T oo e -26 -
E & e s & ) : IR -27 -
BA&B %

BLEA: KLERFEIE I oo e e -7-
BE 2: L20-PIGHHIEH: ZF BB R(QE500K) ..., -8-
B 3: LZOZHH:CCTD R EHFHAMQE500)................oooooeeeeeeee. -8-
BEA: FEBEBTFENHBAEI(QE500): L5/ ... -8-
BE 5: 30 YN(EHE): ZAEH(QE500): A ] BT ... -8-
BI& 6: 20 A (QE500): BEBHAR ..o -9-
BET: 03 H(Q5500): FFREH ... -9-
B % 8: 2BFHFHRNEWGC FIAIETE IR oo -10 -
BEQ: B ARA BFIAIETLIE oo -10 -
BEA10: ZBBLERB BT I oot -10 -
BE: HHEsEFONEL)IPE ZBRBHER ..o, -10 -

WHLWREXZEHEEE -3 -
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ZHONGTAI SECURITIES ik Bl 4R
BEA2: I LEFINELE)IPE BAFAER ..o, -10 -
BEA3: J B ELEY B BIE(QE500)...............oeeeeeeeeeeeeeeeeeeenn, -11 -
BEN4: ] B SR BAIR(QSE500)..............oooeeeeeeeeeeeeeeerereeearenen, -11 -
BE15: B A2 5000 £ FZRPERIFIE oo -1 -
B& 16: FH2 4500 X FZH N ERIZIEI .o, -11 -
BEAT: F R BRI ER): ZBIELTSE ..o, -12-
BEN8: EZH: PN EF): ZLBIELTSE oo -12-
BEA: FBNN/3 BB )L ..o, -12-
BE20: FPHU:ZBIELITG. ... -12-
BE21: FEE ELTY ARG B EIRBAFE). ... -13-
BIE 22: DCE BARHITMEBE .o, -13 -
BIE23: FHRIHF oo 13
Bl& 24: FBINEH): ESGHFR(QT000): FAA ..., -14 -
A& 25: EBH AT E(QT000): T H: Bt oo, -14 -
A& 26: FHRMNEF): B AMR(QT000-7200): FIA ..., -14 -
BLE 27: FBEINEH): FAA(Q6T00-7000): K% ..., -14 -
BE 28: KRR ELGEGEIEI, oo, -15-
BE29: HHH (462 KFLy) -FIHER oo, -16 -
BK30: 5998 (462 K7 oLy ) SJ-FIGZREFITF oo, -16 -
BE31: R ABZYHIRBELF ..o, -16 -
B YIRS -5 3 -16 -
BIE 33 HRIEFIIIRIE ..o 16
BK 34: HRAAKS (110 K) AFREFPIGE/5F oo 17
BRK35: HRAARKS (110 £) FPHFIZE oo -17 -
BIE 36: £ A AIELBIRBELF ..o, -18 -
BEIT: BOBOHELBIIELE oo, -18 -
Bl 38: BRI LA MBI ..o, -18 -
BK39: WHEPBEEREGEAIBIEF oo, -18 -
LER -3 L) 3395 3 3=5- T -18 -
% 41: OCFI: 52 £ A5 T DWT) ..o, -19 -
B 42: OCFI: 2 557" M(56 T DWT) ..o, -19 -
BE 43: LG B TR (BEAFE LS AREAGEE) T .o, -19 -
IR VIG5 3 2 A R -20 -
B 45: HRBHPENEF): B—RIAEEL oo, -20 -
BKA46; ) INEF): BE—RAEESEI BT oo - 20 -

HHLHRELZEHEEFRIRN-4 -
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ZHOMGTAI SECURITIES

BEAT: LE-FPHBEBF ..o
A& 48: Mysteel Z4TLAHAEFEE ..coovvan,
BE 49: 14 3L 4 HRB400 20mm:_L§...............
BIE 50: PEETFYT . ...
BE51: ZHPTFLR247 K): G oo
B £ 52: £8 247 FHY) BAE (F) oo,
BE53: OFEFEHFEE oo,
BK54: FEZBEFITE (%) oo
R LTI L
BK 56: KEBHZFEFIFFE (%) oo
BE57: PEKEEEE (%) oo
Bl% 58: SEKBHEEF (FH) oo
B£ 59: RERREASTIRI FH1.9% oo,
BK 60: MEEBRENEET ...,

BK61: E LG BFITA (#E 2024 %5 /417 )

WHLWREXZBHEEEPH-5-
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ZHOMGTAI SECURITIES

#7 ik B4R

1 S ERIZ R ED

BouiEaE: TR, KEALZTAELLE, 2016 FA3htiHte
MR FEACREILR 4L B A7 8 1Lvb, KFREHFEE 6 11 100k, F8A4E
LRARBTH TSR, T Z A B ey RAT A MEE, AT RE
fe1E 4. 2016-2018 2L Lt ) = 48 2.9, 2.5, 2.7 1ok, FI L5
JE 2.5, 1.5, 1.51¢re2k Z 4 B AR, AT R CBEA T+ = AR 1L
% 8 e it | %5 & 484E 4. 2019-2020 4 & K % FF 2019/2020
FEF EABR LR A TAE 0B ) K 1) kiR B K A R
BREET; 2) AntRiR BIARB| R AR 2 RGBT 3) PRI ERY
BTN, 4) HELE 30 Heb/FATHY , REESE (ABK. 4
) BUF. AT 2EIIVMEIE, TLe4%it, 2019-2021 54557
AR R AT F 48 0.9, 1.7, 0.312nh, FAEX I, Ritk a2
RAT, LE] 1112, B RABEERm LRI, 37 LRAK
e, 2R KBART LT, 2018 F X KRR EHOEIE K1
B EAEKERA, Sk kit T BEAM K. 2018-2022 4, K
FAZ BRI 008 T ek LA TR E 55 h 16, 42, 23. 6. 8, FHE
HAEN 7155 6600. 21150. 4460. 1920. 3390 7wk, HAVAA,
ANt = A B HT BT AR A, RPN TR R A A LR G )
AAFVARRR, KIFHTHG = RA IR, R SRR 40 AR3E
BER Ak 3-5 43285 Bl EAFIBT, AR ARSS A ARG R 7 AR AL
IR A PR, +WAHE], FH-ERZFEK, 24200 6E KR
HBFARFFIE R ESH, WRAEGRBIRA O RREER R EMmE L,
BEF 69431 AL T AN, BERAT AR R &7 ALK,

HARG @, WEETRFRE, THHRERARNL, HL7E, K
AR TR T Hh, HROERRT A TSR, ZSAHTE, 2
FALTFAERILE R Hh, M eiRk, EX58, AT
) P I N TS B &, Au RGBT RAAN. KE 5
A 16 B, 7 E#&3h 5/ KIE(Q5500).L 6 = -F &4 865.0 ik, 4B F £
BT, RREFF, A TEFRHA T 107.5 Ak, FRLTH
M1%. BREBRF G, BRREIBRAG AL, 7@, 51K
REAMT TR, RBAZEHEREALT, BRBEEERET, i
ORI ERR. FRFE, A—TE, BEOREKEAN, FAAT
FABWPAT, BAREHmE, BE5 A 16 B, TEBLEG ZEE
BERN(4H6)2110.0 7Tld, AT LR T2 130.0 T/ed, IR T
5.8%, AArtF 4R ik 330.0 /b, FF) g An 18.5%.

EHAB: AR T RBFCARER, SELHMTHEDIHEMNT

BRI, . EERFZXBF IR, F—. TLRELX [TEAPE]
[redmutib) , 2284, #HTmik, FARN, F=. WmiRRE AR
[L@dEBEY [ LEes k] [Hopm] [%eira] [
HEeRY, RERBMEIR, WL KRER., H=. BFREHHK
SMEATRY: AN EN AL Sbm S aaRise L ek I DR Y.
AR LE M PCE B AT (B4R ] | B — iR Aidi Kk
e [#F&aRY . LLEERY [Z2844011 [9EaR] [ &

WHL WL EXZBHEEE P56 -
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ZHONGTAI SECURITIES ATk Bl 3R
] [Efae] [a#aeR) [ZdaeRr]l A2 %5,

2 PR M A SRIF

&N KRR BRI

T HWr RAE FZR e [ bk BAs
iphif ) ) BEANA&- 48 46 (Q5500K) 713.00 2.00 0.28% -2.19% 7T/ vk,
ES TR CEEE o
L2 5 CCTD & 2 By3h A5 (Q5500) 725.00 1.00 0.14% 0.00% T/ vk,
BUmt  WEB AR Q55000 L F 0 865.00 0.00 0.00% -11.05% /v,
K 5] # AT 88 5 (Q5500) 350 4 (44h) 724.00 30.00 4.32% -11.87% 7T/ vk,
FRMH SRS AMOEEER (Q5500) L9 H 790.00 40.00 5.33% 0.00% /v,
M AR KA L (Q5500) 3 T 4 715.00 55.00 8.33% -13.54% /v,
48-F 7 /R NEWC 3h A LI S84 146.77 1.03 0.71% -40.63% £/
BRM ARA 553D A HEIL 584 108.50 0.00 0.00% -4373% £/
h B AS ,
32 & 1% RB 2 A BEILF 102.88 1.54 1.52% -4758% £/
FRfrts  IPE 3254575 0 08 45 Al (G 48) 105.75 -0.60 -0.56% -3.86% £/ vk,
IPE A% FHEE R HA 5 45 S0 £ 48) 105.00 -1.90 1.78%  -10.64%  E4/vk
I P R (Q5500) A 42 980.00 -4.00 -0.41%  -11.15% T/ vk,
J7 N B B (Q5500) EAR M 973.00 -3.00 -0.31% -9.49% T/ vk,
g S & 801.40 0.00 0.00% -52.64% T/ vk,
i ARG I EBERN (S 2,110.00  -130.00 -5.80% 18.54% T/ vk,
AHaf
H L E AR SN (B 2,350.00  -100.00 -4.08% 21.51% T/ vk,
) LGB 1/3 B E R 1,900.00 0.00 0.00% 52.00% T/ vk,
H LA Pt o
L7 E AR M 1,808.00 3.00 0.17% 28.87% 7/ vk,
TRt O B A E 2 R4 254.00 -4.00 -1.55% 6.95% £ 70/
BRMAE AN 1,724.50 -45.00 -2.54% 27.55% T/ vk,
) PSR T IB B 3 (Q7000) AR (BHL) 1,200.00 20.00 1.69% -14.29% 7/ vk,
FABBEN A A5 )
T BAE R A & 3 (Q7000) F A5 A 1,310.00 10.00 0.77% -13.25% /v
Fe g R BE (Q7000-7200) Z= 4540 (B4%) 1,282.00 39.00 3.14% 8.74% 7T/ vk,
R R B A JE M HS
K8 S phe R (Q6700-7000) Z A4 (B4 1,200.00 30.00 2.56% 7.91% T/ vk,

FIR: Wind.  F ZAEAAF TP

2.1 BRI

B BES5A 15 0, A2 EEEMRR ST HEA QIR HES BN
(BB R L # = 5500 X F3h A BLed 426-F HmAs ) T 713.0
FUlek, ARPCF BB E# 2.0 Tk, JBIRHIEH 0.3%, AALTF AR
T2k 16.0 T/ok, FREITHE 2.2%.

B A ZE5H 17 8, CCTD A2 53 7 HE(Q5500)4 4 X 4 4k T 725.0
Uk, ARRCTF BB E# 1.0 Tk, BIRHIEH 0.1%, AT AR
FF, FRLFF.

WHLWREXZBHEEEPHL-T -
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ZHONGTAI SECURITIES A1k B4R
BK 2: 274-FIHN#6I58: 534550 7 H(Q5500K) A& 3: 24X 5HCCTD £ £ .55 4 4#(Q5500)
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
900 1 1300 1
850 1200
800 1100
750 &Q —_— 1000
700 A 900
050 800 | e  —
w
600 700 -
550 600 -
500 - 500
450 +———T——T—TT T T T 400 +————————— . - -
SOSRNNSCSOnRlRlaIARIORNNNY SO LA SO Rgua IR RO RNENY
5553833388 8seEE8badoo A 5553233388888 558888ee A
KK Wind, P RIESFFRAT (%45 b)) kB Wind., ¥ AIEEBFL AT (#45: Afot)
2.2 HH%EMH
2.2.1 % 9 B =3z RN
B EuHAk: BES5 A 16 8, TAEESHRE(Q5E500).0 5 = -F M
865.0 7T/ek, ARtbF L AT, BAIRILEF-F, 40k FEERB 4T 107.5
Tk, R TE 11.1%.
B P AR AR E 5 A 10 B, KF) @ =F 35455 (Q5500) 35t = #ir(8-4E)724.0
ik, AAkF kB Lk 30.0 AUlek, B ERELIE A0 4.3%, ARbTF 4R 4
Tk 97.5 ek, FRIITHE 11.9%; EEHKHEER(Q5500)3ta /-
790.0 /U/e4, AAELF LB LK 40.0 /U/ed, B ERELIE An 5.3%, AT
FRIHFF, FRILEFT AR F AR EHEE(Q5500)3 2 4 715.0 T
[ek, LT BB L3k 55.0 ATlek, JEERELIE An 8.3%, ARbbFE4FF) 2T
¥ 112.0 7T/, FRETHE 13.5%.
BRA4: FEBR-PEH:ZHKBE(Q5500): L 5B /> BE 5: 5L HNEF%): 5 #AE(Q5500): £ ] # 3K
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
1900 - 2400 -
2200 A
1700 2000 -
1500 1800 -
1300 - 1400 ]
1100 1200 1
1000 -
%0 4 800 M
700 - 600 -
500 J 400 1
200 1
300 T T T T T T T T T T T T T T T T T T T T T T 0 S —
SRHUSESRSeL BRI CRRNRTN SR NN SOSOE Rl RlaIZOIRRNN Y
5553383833888 88558383322c=0Y e AN T FTODOOONNDDDHOD LN
OCOO0OO0OOCOO0OO0COO0OOO0OOCOOOO0OO T T T v

HHLMEEXZEHERF YR 8-
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ZHOMGTAI SECURITIES

#7 ik B4R

Wind. F RAEHFAF R (#45: lk)

&K Wind, T RIELHTFT

(#f5: /o)

B & 6: I H: BHRA(Q5500): Bt BAy#k

BRT: 2o 05(Q5500): 55 R % Hf

2020 2021 2022 2023 2024

2020 2021 2022 2023 2024
1800 1

2000

1800 A 1600

1600 1400 A

1400 -

1200 - 1200

1000 - 1000 A

800 -

600 - 800 1

400 - 600 -

208 1 IIIIIIIIIIIIIIIIIIIIIIII 400 -
Slgi;lil’gl';5?5?5?8?85{%?@?@?5?& 200 —r—————————————————————
2288333885845 82888 Yad T T T T

T T ANONDTITOODOONMNNMNOONNOO NN

OCOO0OO0OO0O0O0OOO0OO0OO0O0O0O0OOOOT T~ v v

B Wind. ¥ ARESFFR AT ($f5: Ulk) kB Wind., ¥ ARESFFR AT ($45: AId)
2.2.2 AR A BN

u EE4R4: A ZE 5 A 10 B, ARA 454£ 108.5 £T/vk, AL T LA

FHP, BT, Ak TR B 8 T 3% 84.3 £ Uk, SR bk T4 43.7%;
¥ /% RB #) A8k FOB #54% 102.9 £ U/rk, AQF L L3k 1.5 £/
b, BIIRIIE A0 1.5%, AT AFRIH T 93.4 £A/d, FRILTHE
47.6%; ¥ /R NEWC 3 /1 FOB 454k 146.8 £ /v, A8:LF L)
LK 1.0 £, FERIE I 0.7%, AR TFE4F 4T 1005 £/
v, R T 40.6%.

ERsh AR &E 5 A 17 B, IPE #E&5&EE R INE LN (E
#)105.8 £7T/k, AT LB Tk 0.6 £7T/r4, BRI T 0.6%; IPE
JAFTERE B A0 4 H(i£42)105.0 £ U4, AT LB T8k 1.9 20/
b, BRI T 1.8%.

JMEEa g B ES5 A 16 B, )M RIE(Q5500)F #4 980.0
Uk, AACTF B T8k 4.0 Tk, BRI TR 0.4%, AT E5FH
Tk 123.0 Ulek, SRTFHE 11.2%; 7 & 55 (Q5500) & 424
973.0 /u/rh, AT LA Tk 3.0 ik, BRILTE 0.3%, AMFx
FB T2 102.0 Tk, FF TR 9.5%.

HHLMEEXZEHERFRIRH9-



ATk Bl

2023 2024

2022

2021

2020

22FH7 - NEWC 35 49150 514+

500 1
450 -
400 -
350
300 A
250 -
200 H
150
100 -
50

A& 8:

ZHOMGTAI SECURITIES

@ b FRiEH

Fl¢-¢cl
Lcl-cl
Fle-LL
FCl-Lb
+8¢-0L
F€L-0L
-8¢-60
F€1-60
-6¢-80
F¥1-80
-0€-20
FG1-20
+0€-90
+G1-90
- 1€-60
F91-G0
+10-G0
F9L-¥0
- 10-¥0
FL1-€0
¢0-€0
+Gl-20
F1e-10
F9L-10
+10-10

2024

2023

E7I)

2022

(4

2021

Z &% RB # 7 RATH

2020

FlC-CL
FCl-¢lL
FlC-LL
FCb-LL
-8¢-0L
F€L-0L
- 8¢-60
-€1-60
- 6¢-80
-¥1-80
-0€-20
-GL-20
-0€-90
-G1-90
- 1€-G0
-91-G0
- 10-G0
F9L-10
-10-¥0
F11-€0
- ¢0-€0
-Gl-¢0
-1€-10
-9L-10
10-10

400 |
350 -
300 -
250 -
200
150 A
100

Wind. F &GRS BT
A& 10:

2024

2023

2022

2021

2020

KA ARA £3) 7RI FH

450 -+
400 A
350 A
300 A
250 A
200 A
150 A
100 -

ALK 9:

-.¢-¢l
-cl-¢l
-leLL
-cl-ll
-8¢-0L
-€L-0l
- 8¢-60
-€1-60
-6¢-80
-¥1-80
-0¢-20
-SL-20
- 0€-90
-G1-90
- 1€-G0
-91-G0
- 10-G0
-9L-¥0
- 10-¥0
-L1-€0
-¢0-€0
-Gl-c0
~1€-10
-9L-10
-— 10-10

50
0

£k

(4
2024

2023

2022

2021

2020

ey

Fl¢-CL
Fcl-¢lL
- LlCLL
FCl-LL
-8¢-0L
-€L-01
- 8¢-60
-€1-60
- 6¢-80
-1-80
-0€-20
-G1-20
- 0€-90
-G1-90
- 1€-G0
-91-G0
- 10-G0
-9L-v0
- 10-¥0
- /L1-€0
- ¢0-€0
-Gl-¢c0
Fle-L0
-91-10

10-10

500 1
450 A
400
350
300
250
200
150
100
50 -

BR12: 54 FONELE):IPE B AHK

kB Wind. ¥ AAGEAFFR P

2024

($f: EAlE)

2023

2022

2021

B 5 2k N2 4E):IPE B B /&8 IR

2020

Wind. F ZAEFHFRPT

oy

XA
-¢l¢l
XAl
FCl-ll
- 8¢-0l
-€1-01
- 8¢-60
-€1-60
-6¢-80
- ¥1-80
- 0€-20
-G1-20
- 0€-90
-G1-90
- 1€-G0
-91-G0
- 10-G0
F9L-¥0
- L0-¥0
- LL-€0
- ¢0-€0
-Gl-c0
-1€-10
-91-10
10-10
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450
400
350
300
250
200
150
100
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(A

kB Wind, ¥ ARESFFR AT

E k)

(Hfs:
HH LMk EXZ G EERE RIS 10 -

S Wind, ¥ RIESFFR AT




[PIEiE3S

ZHONGTAI SECURITIES ATk E 3R
BE13: [ WA ER Y BH(Q5500) BE 14 7 H# ER G A HE(Q5500)
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
2(7)88 ] 3000 -
2400 J 2700
2400
2100 - 2100
1800 -
1500 - 1800 1
1200 - 1500
900 - 1200 -
600 - 900 -
300 A 600 -
O T T T T T T T T T T T T T T T T T T T T T T T T 300 1
SLLLYES LN 23RRIIARR RN 2 +r——"+—+—"+—r—r+—r—rr+—rrrrrTT T
5558233388 8sgssRgddoor s D R R R SR S SRS
B Y S A e WL TIRI Py
eoleoleoleolelololololeololeololeloleloNolal ol ol il ol ol o
FK: Wind, P RIESFFRAT (%45: AL) kB Wind. W RAEAFFR T (%45: Aok)
2.2.3 B A3 A B £ 3R IF
B [ A% 5000 K-F3h M £ AR PR 5000 KF A d b Xk o 5] £ 0
(B2 LAER) JRILT 700 Tk, 3R EH TR 3 ek, 3REARES
WX B MK 53 Uk, 3o R BFKT B RSB F R L £
HE 8 Uk,
B A% 4500 K-F3h AR £ AR PR 4500 KF AL d i X% 1 B B4
(A RAZASA ) FRATF 636 Uik, 3 EHITME 4 5Uirb, 3B ABEESH
WX B ENK 24 Tk, 30 B3 EKT B AR B F A e £
HE 3 /b,
B4 15: A2 5000 A F3 0 RH£RE1GR BA16: A2 4500 A F 50 RHZRIZ1FA
EDJE 5000 K +=) ”ﬁﬂig'\ SE f‘ﬁmﬁ L (Eig’j@ ENJE 4500 A -Eah R EIRH SEPEM XL (BED)
1400 = . 1200 —— R4S —— EIFAS00 7
1000
800 F
800 |
600 | 600 F
400 + 400 -
200
§§§§§§§§§§§§§§§§§§ msgggggggggsgggsggg
%B: CCTD. ¥ AIEAHR AT (#45: 7Tlob) %B: CCTD. ¥ AIEAHAR AT (¥#45: 7lob)

WH S WIREXZBHEEF AR, 11-



[PIEiE3S

ZHOMGTAI SECURITIES

2.3 HEEMHE

2.3.1 50 B =k BN

A7k B4R

B B oBR: RES5A 168, ®ABLE T ZEBRERN(S4)2110.0
FUlrk, AT EB Tk 130.0 ek, BRI T4 5.8%, AT &4F
#A_E 3k 330.0 /irk, 4[] b3 Am 18.5%; = L& & £ BB SN (4
#)2350.0 //ed, A8rkF LB T 100.0 L/ek, BRI THE 4.1%, 48
b F E R ALk 416.0 ek, R e3g e 21.5%.

B AR BRES A7 H, LB SE 13 BHERM 1900.0 T/,
M F ERAEFE, FIRET, Ak FE4FR 4 LK 650.0 Tk, FF
P3G e 52.0%. L@ E AP0 1808.0 ik, AR LR Lk 3.0
Llk, FERIE A 0.2%, AAbkF AR #41_E3 405.0 Tk, £ R g

Am 28.9%.
BEAT: FEH ERNEH): £ BRL T B& 18: £ Z#: - FEINEH): Z AL T />
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
4500 1 5500 -
4000 - 5000 1
4500 -

3500 1 4000 -

3000 - 3500

2500 1 3000

2000 - 2500

2000

1500 1500 -

1000 +——— 7 T T T T T 1000 A+t
bt ot I Sl S kR R R A Rt s LR
COOOOOOOOO000000000 T~ 555938338888 855833322 =3¢

Kk Wind. P RAGEAFR AT ($fz: Tlod) KB Wind. F RAEAHR P (43 Tlb)
BE19: FBNN/3 BR(ER): L5 B& 20: FHHZRR: L5
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024

3500 -+ 3500 A

3000 1 3000 -

2500 - 2500 -

2000 - 2000 A

1500 1500 A

1000 1000 A

500 T 7.0 ——
R R N R DR e R NERY Rt A R I R DR SR ARt
55588833 83888558838=2=2==¢ 555933338 EEEEEE333322 =%

kOR: Wind. FRIEAFR (#45: TlE) kOR: Wind. FAIEAFRPT (45 Tled)

WHLHEEXZBHERE Y- 12-



[PIEiE3S

ZHOMGTAI SECURITIES

A7k AR
2.3.2 B REAENAS B AL F L

B EREE: RES AT B, BT AR E D 4 254.0 £
Flek, AT LR T 4.0 £04, BRI TR 1.6%, AT XFF
2 LK 16.5 £k, SR I 6.9%.

B A BES5 A 17 B, DCE BEEMIKEM 1724.5 7T/rL, A8k
F L F#k 45.0 Uik, FIRICTFHE 2.5%, A8FEFF Lk 372.5
ek, R H3En 27.6%.

BE 21: F B2 EHIHEF G B LR(EA FE) B & 22: DCE BRI KAN
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
550 -
500 | 4500 -
450 4000 -
400
350 ] 3500
300 - 3000 -
250 - 2500 -
200 -
150 - 2000 1
100 - 1500 -
5(0) ] T T T T T T T T T T T T T T T T T T T T T T T T 1000 |
QT OTOTOToOCRuOTOT AT ANT T O e 10 M e e O e O 1D O 1D O < O 7 00 0 00 o 1o I
55538833 88EEEEE383322 ==Y AT AT A A ST O AT I S A D
T ANONOSTTOOODOONMNNOOOONOO——ANN
[eolelololololololololeoleolololololoNoNak i ol ol ol ol ol
kB Wind. F AGEAFFIET (45 EUl) kB Wind. F AIGEAFTI T (g5 7Tled)

233 R BAFER

B EBEXE RESA M B, HEEHEBE L 17 Zeb, AT LA
o 2 Fek, FIRIG A 16.5%, ARk TFHFREI I 5 Heb, FF L
32 0 46.5%.

B&K 23: FREXF

2020 2021 2022 2023 2024

25 -

KB BERFIRW. P IRAESFT AT (Ff5: Zok)

HHCRIREXZ B EEE AL 13-



[PIEiE3S

ZHOMGTAI SECURITIES

2.4 FIRBER H R IEMNAE

#7 ik B4R

B R RZES5A 108, FARAMET H(QT7000)F M (44)1200.0
Ul AB¥eF £ Lk 20.0 Tlek, FERIIE e 1.7%, ARk T &4 F 4
T2k 200.0 T/rk, SREIHTH 14.3%; #Td EA4F 48 F 3 (Q7000) % 4
#-1310.0 7Tlwk, ABHLF L Lk 10.0 T/ok, JBIRHLIE A0 0.8%, AR
F R4 R T % 200.0 Tk, FRITH 13.2%.

Bt B E S5 A 10 B, PR R BE(Q7000-7200) % A (441)1282.0
Ulek, AR F BB Lk 39.0 Uik, BERIE e 3.1%, ARk T &4 F
3K 103.0 ek, FRIIGIn 8.7%; KigFR% K BE(Q6700-7000) %
B (£4)1200.0 /b, AL F_E B £ 3% 30.0 AT/ek, B BREGIE Hn 2.6%,
T R B Lk 88.0 A/rd, R bIgAn 7.9%.

BE 24: FRINEH): ESG# ##(QT7000): a4

B£ 25: KM I FH(QT000): 7TiH: £

2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
o o |
2300 - 2500 -
2100 - 2300 +
1900 - 2100 +
1700 - 1900 1
1500 - 1700
1300 - 1500 -

100 1= ~—~—uv/" 1800 jeeeo /7

900 1100 A
700 900 -
500 700 -

SEERAECeCEEERERIRnRORNLA 800 b

e ANONTFOOOOONNDODDHODE LN TOTOANTOTOTDONOTDMOMO NN NN

COOOCOO0000000000000O T~~~ TR T TR TR TR AT AT AT TN

T T ANONTITIOODDOONNOONINOO—— NN

CO0O00000330000cO0OOd Tt

B Wind. ¥ AREAFFR AT (¥4 5Tld) KB Wind. ¥ ARIESFFR AT (¥fz: Tld)

B 26: FRHNEH): HAH(QT7000-7200): /75

BR 27: FARINEH): R AMH(Q6700-7000): K%

4000 -
3500 -
3000 -
2500 -
2000 -
1500 -
1000 -

500

2020 2021

2022 2023 2024

T T T

3500 1
3000 A
2500 -
2000
1500 -

1000 -

500

2020 2021 2022 2023 2024
COTOANTO— OO DMD MO N NN N
RN R R TR AT AT
T ANNNTIOOODOONNDONDNOO —— NN
ISX=Y=t=k=1=T=Y=F==]=l==1=l=L=1= L= =RubuRupEp i

WHLHEEXZBHERE Y- 14 -




[PIEiE3S

ZHONGTAI SECURITIES ATk Bl 3R

KR Wind.  ARIAEFAFR T (#45: lk) B Wind. T AIEAFFRAT (#45: Aok

3 PR A IR

B& 28: RERRAGRPREL

FZR 1k

462 R L AFHE FE 551.20 0.10 0.02% 10.28% 77wk,

462 K3 AL R ¥ = se A R & 91.70 0.00 0.00% 6.01% %
h ARk KRB A& A Bh A A 1,396.00 2.30 0.17% -1.10% 77 vk,

G BBYERES 502.00 2.00 0.40% -18.64% vk

KRBT B AG 11,700.90  287.90 2.52% -0.21% 7w,

110 R AR ¥R ~8 57.733 3.24 5.95% -9.12% 7w,

110 Rk AFHFE 67.92 3.82 5.96% -8.81% %
MBI A 2 KT BE A A A R R R A 245.80 -35.80 -12.71% -60.69% 77 e,

ELid=p =Py ey ¥ 223.50 -4.00 -1.76% -12.55% 77 e,

AR R R R A 234.70 8.00 3.53% 11.92% 77 e,

AL BB HSHRIES 6,405.00 372.00 6.17% -2.42% 3

B oA
P BP S 4= IS o 56.40 20.50 57.10% 17.99% 77 vk
OCFI %2 %- L #(4-5 % DWT) 22.90 1.30 6.02% 16.84% Tl
VAR AR T .
OCFI &2 -7 M (5-6 77 DWT) 38.00 2.10 5.85% 10.47% Tk,
AR IR AT Kk T AL 14.35 -2.61 -15.40% -42.98%

KB Wind. & ZRAERFFR AT
3.1 B ABRAE KBRS

B B (462 RAEARS ) A8 F8: RES5A 17 8, 3 Bk (462
FAEAF ) BT 8 F% 5512 Zed, AT LB L3 0.1 Fek, J
REIE A0 0.0%, ARLFEFRF 41 Lk 51.4 b, SR 3EIm 10.3%.

B AN (462 ZAERG L) AR A AFE: BRES AT H, hAHK
(462 ZAEARH ) B-FH = AR FE 91.7%, AT ELRARF, B
T, AT EFRH LK 5.2%, FF g 6.0%.

B A BRES5A3H, A&k AEEAR 1396.0 7ok, AT
B £k 2.3 ek, BERILIE m 0.2%, A TR F B M T 15.5 Tk,
FRITFE 1.1%.

B AZHBES BRESA 188, AL BHBBEREA 502.0 ek, Ak
F LR LK 2.0 ok, BIRIEA 0.4%, A FH4F 4T 115.0 %
b, FREIIT R 18.6%.

B YSEEABES AT B, LHE8 B f Ak 17 4 4% & 44+ 11700.9
Trek,, ARPLT _ER3Em 287.9 Fod, FIRpLIE A0 2.5%, ABHT &R
WY 24.4 ok, FRIILTE 0.2%.

HHCRIREXZ B EE SIS 15-



kA

2023 2024

2022

R (462 57y ) P /= EFI/EF

%)

(F4z

2023 2024

2022

Wrad)

L ZLzl

Lzl

L ZL-LL

L8201

FELol L 12T)
- 82-60 Lzie)
L €1-60 -
o
-¥1-80 -

- 0€-20 - 82-01
L GL-20 €101
[ 9690 - 82-60
L GL-90 | ¢ a
- 1€-G0 £1-60
- 91-G0 ; - 62-80
- 10-60 - p1-80
LoLv0 | [, L0820
[ Loxe G120
-L1-€0 ]
- 20-€0 ‘ - 0£-90
-S§l-c0 LG1-90
fletio g 1e-50
rarlE - 91-50

A& 30:

—2022 =—2023 ——2024

FAK (462 54 ) FFH 0> F

ZHOMGTAI SECURITIES

10-10 [ Lo-<0
F9L-1v0
- 10-¥0
FLL-€0
-20-€0
FGL-2c0
Fle-lo
F9L-10
10-10

2021

70
KR ARBREIE . F RIESFTR T

2020

-1¢-¢l
-cl-¢l
- lc-LL
-Cl-ll
-8¢-0L
-€L-0l
-8¢-60
-€1-60
-6¢-80
-¥1-80
-0€-20
-GL-20
- 0€-90
-G1-90
- 1€-G0
-91-G0
~10-90
~9L-10
- 10-¥0
-/1-€0
-¢0-€0
-Gl-¢0
-le-l0
~9L-10
10-10

77k

1510
1490
1470
1450
1430
1410
1390
1370
1350

BE31: 4203 )REFH

(34

ANEEFLIE . P AGESHT T

A& 29:;
600 -
550
500
450

@ thERiF 3%

400

Tr ek )

(4
RS IREH

A% 33:

W RSP

ALK ES
HH LMk EXZ G EERE PR 16 -

A% 32:




[PIEiE3S

ZHONGTAI SECURITIES Ak B ¥R
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
800
oo
700
650 12000 -"'/__V\
600 11000
550 7 10000
igg 9000
400 8000
350 7000
300 —4—mr—r—r—F—r"rrrr—Tr—r—————— 6000
SOSLANSOSOnRlLlTIINARRNNNY 070) - S
5558333384888855888822r 8 5RINBLNRLY28RZLIQeYN 28R
558838338885588382r=0¢
KR Wind. T RAGEAHER AT (5. Fek) kR: CCTD. P AiEAFTRFT (¥$45: Zeb)
3.2 HRIRAE FARPBES
B OEARRET (MOR)HBEATFHEF2: RES5 A7 B, #RKRE
(MO R) #EAFHE =& 57.7 Hek, AtbF LA Lk 3.2 ek, A
Rk3ghn 5.9%, AT EFREH TR 5.8 ek, FFEITHE 9.1%.
B OEARET (MOR)AFHIF IR, 25 A 17 8, HAAEET (110
%) BB FLE 67.9%, AtkTF LR Lk 3.8%, BRI 6.0%,
Mk F B BT 6.6%, “FF T 8.8%.
B U AEA: RES5A 138, AW EERAES 2458 ek, AT
LA Tk 358 Teb, AR T 12.7%, AL T R4 B 4 Fik 379.5 7
wh, fF LT 60.7%.
B StoBuAfg: RESA 7B, dodolkERES 2235 Feb, 48
T EJE T 4.0 Zeb, BIIRILTFR 1.8%, Atb-FEFRF AT 32.1
Tk, R HTHE 12.6%.
B EAENS EA BRES5A13H, BAELS BB ER 2347 7
wh,, FALLTF LB Lk 8.0 Hed, BIRHLIEAn 3.5%, ARt FESER) 41 Lk
25.0 ek, FFHIEH 11.9%.
B4 34: LIRS (110 £) 3L AF2 H =& B% 35: HAAM (110 £) A-FHHFLE
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
80 - 20 -
70 - 80 -
70 -
60
60 -
50 1
50 A
40 A 40 -
30 - —— 30 :
R R S Rt R Y R R N A e S BN
555533338858855888322r ¢ 555833338888855883322r=8¢

WHLHEEXZBHERE Y- 17 -



[PIEiE3S

ZHOMGTAI SECURITIES

#7 ik B4R

KR ARFEHCGE. ¥ RIEAFIR AT

($f5: Zrob) KR ANBEIAE . P RAEAF T (%45 %)

BLE 36: 4 FPAbEREF

2020 2021 =——2022 =—2023 —2024
700 -
600 -
500 -
400 -
300 +
200 -+
L
KB BERRRM. b RAEAAFRHT ($45: Tok)
BK37: #oBolERESF B K 38: BRI HEKES
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
700 1 550 -
600 - 500
500 450 -
400 - 400 -
300 - 350 -
200 300 -
100 - 250 -

S S S P S S A R A ST 20 frrT T T YT T T T
O ®@TOTOTOTOT®TO T AT T TN SLHLETLSLsR3RRIIRR NN
5558383388888558888ecs ae 2izdgsdisesesisgdddoedig

FB: Wind, W RAEFAFR AT (#45: k) kR BERFTRR. FRIELATAT (#43: Tk
3.3 B RABEREEFHIL
B AZEBIERBEBESA 7 0, AL BH4%5 £ 24 6405.0 %,
ifa bbﬂ’:l:)f]iﬂﬁm 372.0 $,)§]$/T~kbi‘§7’m 6.2%, 48 b F K4 B Bk 159.0
%, FRIILTH 24%; A2 5%E0 B Hh 56.4 ek, AT LA
L7k 20.5 ek, FEIRIE I 57.1%, AT RFF B LK 8.6 Hok, F
F] b3 m 18.0%.
B BERABZEF: BESA 17 8, A2 5-LE4-57 DWT)EE B REHN
532 OCFI 4 22.9 7Ulrk, 486 F £ B L3k 1.3 U/ek, B IR IE Hm 6.0%,
APk F %4 F 1 ik 3.3 fun%, R A0 16.8%; £ 2L H-7 M(5-6 7
DWT)i&E 5 R 3B M-454k OCFI 4 38.0 U/rd, A8F LB B3 2.1 T/
wib,, JE] IR P3G A 5.8%, A8 b T 4 F) 41_E K 3.6 7U/vk, 5 F) bb3g Am 10.5%.
B& 39: HRBEFEBHERBEEF BK40: ERBEFEHE AL O Rl F

HHCRIREXZ B EE S - 18 -



@

[PIEiE3S

ZHOMGTAI SECURITIES

ATk Bl

12000
11000
10000
9000
8000

7000 -

6000
5000

4000 -

3000
2000
1000

2021 2022 2023 2024

2020 2021 2022 2023 2024

KR

Wind.  RAEAHF T ($fi: %)

FR: Wind. ¥ ZRIERAF T AT ($fz: Zrob)

B & 41: OCFI: £ 2 #-_E%(4-5 % DWT)

B% 42: OCFI: &2 £-/#(5-6 % DWT)

2021 2022 2023 2024 2020 2021 2022 2023 2024
90
80 -
70
60
50 -
40 A
30
20 A
10
- N OO DOWOTDMO MO N~ NN
o TOTOTMOrrMrrMOc— AT~ AN~N+—NTN
e NOAT IO OONNDODNDOD -+ NN
OO0 O0OO0AO0O0O0CO0O0O0OO T v+ v+ v
kR ind. F&RIEAFFR 5. Lle kR ind. F&RIEAFFR Y l5: Al
KB Wind. ¥ RAEAHFR AT (%4 [k KR Wind. ¥ RAESHFIT AT (34 Ik,

3.4 FRHiEW KB FARLIE R

B HES5A16 H, Rk R AL HE. Fluak., REL, TG
% A A 1363.6 Zrek, AR T L B Lk 57.2 Tk, B IRELIE I 4.4%,
FFEFRHI T 172.0 Frek, FEITHE 11.2%; &3 EMmEa50h
95.0 #%, AAtbT LA An 18.0 #%, FIIRbIgAn 23.4%, AT EFF
293g A 34.0 4%, FF k3G hn 55.7%; FAGL (EASAAL ) 4 14.4,
A F ER T 2.6, BFTHE 15.4%, AT EFFH Tk 10.8,

FF T 43.0%.

B& 43: FL7 0048 F A b4 5 A L) B A

HHCRIREXZ B EEE RS- 19 -



[PIEiE3S

ZHONGTAI SECURITIES ATk E 3R

2020 2021 2022 2023 2024

01-01 4
01-16 1
01-31
02-15 -
03-02 -
03-17 -
04-01
04-16
05-01 -
05-16 -
05-31 -
06-15 -
06-30 -
07-15 -
07-30 -
08-14
08-29 -
09-13 -
09-28
10-13 1
10-28 1
11-12 A
11-27 A
12-12 A
12-27 A

KB Wind. P RGEAB T

4 BRATLTHEA

B& 44: KRR TFHIFAEL

B R — s 2 BT (B 2,160.00 0.00 0.00% 3.35% T/ vk,
B RE—BoERE TN (B 1,900.00 0.00 0.00% 2.70% /v
Mysteel 4R 46 3 A #4454 4,006.24 16.95 0.42% -1.20% -
BEEAR = Ak 44 L BB LR A 3,660.00 50.00 1.39% -2.66% /v
v 40 1)) -294.13 -43.09 1717%  -383.68% A /vh
ABREYFIE 81.50 0.00 0.00% -1.04% %
SER AR 51.95 0.00 0.00% 51.90% %
W BE A6 4L 2,677.00 67.00 2.57% 14.60% -
VB2 = A A % 76.27 -5.18 -6.36% 4.81% %
) KT He 25 5K 108.10 0.97 0.91% -17.15% -
fo THEM ek \
K PLHFE = A ) 57.94 2.51 4.53% -12.69% %
KT FF 70.50 -0.75 -1.05% -3.27% %
Kkt Eg 455.00 24.70 5.74% -22.47% 7o,

kB Wind. FRIEAFFRAT

4.1 B0 B =B RN

B Bug%: RES5A 17 H, BREE-KELEFCN(EH)2160.0 T
Ir, AT LR, BIRIEFF, M FE5F A Lk 70.0 Tk,
FF) Hudg An 3.3%.

B ER: BRES5A L7 H, SRE-REEERT H(24)1900.0 T/
b, ARG T L RHFF, BIRLHF, 48T AR R B LK 50.0 Tk, F
R p3g e 2.7%.

m ERA: RES5A13H, 2B FHLEAA 102.0 T, LT L
J Lk 18.0, JIRILIEAn 100.0%, AArkFESFF H Lk 36.0, FF Lk
3% Jm 54.5%.

B % 45: HRE#H: FEm(EH): E—RiE4 4 BKA46: &) INEH): E—RiEELHL: BF

HHCRIREXZ B EE S B3L- 20 -



[PIEiE3S

ZHONGTAI SECURITIES ATk B3R

2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
4500 - 4500 -
4200 -
4000 - 3900 -
3600 -
3500 - 3300 A
3000 -
3000 - 2700 1
2500 - 2400 1
2100 -
2000 - 1800 -
1500 -

1500 LI LIS S i e L U 1200 +——"—++—"+—"—"r—r—+—rr—rrTrTT T
R AT Sk IO T SR G s it R R B I ST D D S AR D,
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kR Wind. P RAE AR T ($fz: Tlod) kIR Wind. W RAGEFHR T (43 b))
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600 A
450 -
300 +
150 -
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44

2020

2021

2022 2023 2024

kIB: Mysteel. ¥ &iEAFEHT

(¥45: Tlb)

4.2 A, ARFE RGP F TR B

B Mysteel 44t titsd64: B ZE 5 A 17 B, Mysteel 404 #4545
# 4006.2, AatkF L L3k 16.9, BRI An 0.4%, AT EFFH
Tk 485, HFILTH 1.2%.

B ORSURMS BES A 17 B, LiERS4RN%(HRB400 20mm)3660.0
Ulk, AR F £ B Lk 50.0 Uik, BERIEAe 1.4%, ARk T &4 F 4
Tk 100.0 T/rk, FREITE 2.7%.

B eRARALE: BE 5 A 16 B, wbARA]IE-294.1 Sled, AT £ B T2k 43.1
FUlrk, JBERMIG A 17 2%, H#8pbF A5 F 4Tk 397.8 /rk, SR

% 383.7%.

B S A RES5A17 8, 2B K FILHEQ47 K)81.5%, kT
LR, B, AT EFR BT 0.9%, FRLTH 1.0%.

B AE247 RN BAF . BESA T 8,4 E 247 R4 BA) % 52.0%,
M F L EFF, BIREFF, M FEFR Y LK 17.8%, FF Y

Hm 51.9%.
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ZHOMGTAI SECURITIES
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ZHOMGTAI SECURITIES

ATk A

TR #4a4: BES A 17 B, FTEMAEIEHK 2677.0, ARtk F LA L
% 67.0, FIRLLIEAn 2.6%, Atk FEER LAk 341.0, FFbigm
14.6%.

FEE R AR E: BRES5 A 17 B, FEZRAME 76.3%, LT L
J T2k 5.2%, FIR T4 6.4%, ARt F 4R 8 Lk 3.5%, S b3y
A 4.8%.

KRMHAE: RE S5 A 17 B, 2BE/KRENHIE4108.1, 48k T LA
Lk 1.0, AR 0.9%, MTFEER LT 224, FRLTHE
17.1%.

KA FRAAE: BES5 A7 B, KRHHZ AR E 57.9%,

T B Lk 2.5%, BERELIE I 4.5%, AL T 4R BT 2k 8.4%,

FRITHE 12.7%.

AEKRERE: RES5 A 17 8, 2EKRESE 70.5%, AT L
J T# 0.8%, BIRITFHE 1.1%, b FEFR Tk 24%, FRLT
% 3.3%.

ASEKREEE: BES5 A 17 B, 2BEKREEE 455.0 ek, A0k
F LB L3k 24.7 ek, FIRwIEm 57%, AT EFFE LT 131.9
Fek, HF T 22.5%.

B K 53: s FEz

A% 54: FPEZEFHFE (%)
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O MO OvTOTrMrMrMOrrAT~TATTN—NT N T T ANONOTITODODODOONNOONNOO —— NN
RTINS IS 0000000033300 CCOOBSrr v
eoleolololololololololololololololoNaNal ol il ol ol il o
kB Wind. ¥ RIEAFRR T KR ARIRERIE . P ARAEFARR T

B & 55: KENHIH

B & 56: KEHHZEFHE (%)
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ZHOMGTAI SECURITIES

@ b FRiEH

2024

2023

2022

2021

2020

2024

2023

2022

2021

2020

- Lc-cl
-cl-cl
- lC-LL
-Cl-ll
-8¢-0l
-€L-0l
- 8¢-60
-€1-60
-62¢-80
-¥1-80
-0€-20
L G1-20
- 0€-90
-G1-90
- 1€-G0
-91-G0
- 10-G0
-9L-10
- 10-1¥0
-/L1-€0
- ¢0-€0
-G1-20
-1e-10
-9L-10

10-10

-1¢¢l
-cl=cl
-lcLL
-l
-8¢-0l
-€L-01
-8¢-60
-€1-60
-6¢-80
-¥1-80
-0€-20
-G1-20
- 0€-90
-S1-90
- 1€-G0
-91-G0
- 10-S0
-9L-1v0
- 10-1v0
-11-€0
- ¢0-€0
-Sl-¢c0
-1€-10
~9L-10
10-10

220 |

200

180

160

140

120 -

100

SR ARNBEEIE . P RAERATR T

Wind. & &iEAFF R P

BK 58: SEKELEE (Fot)

EEKREEEFE (%)

B 57:

2024

2023

2022

2021

2020

2023 2024

2022

2021

2020

r T T T T T T T T
OO0 OO0 OO0 OO O
OO O OO0 O OO0 OO
OO0 MNOLW IFTON
—

f T T T T T T

o O O O O o O o
O O O M~ © OV T O™
—

Fl¢-Cl
Fcl-cl
FlCLL
FCb-LL
-8¢-01
-€L-0l
-8¢-60
-€1-60
-6¢-80
-11-80
-0€-20
-GlL-20
- 0€-90
-G1-90
- 1€-90
-91-G0
- 10-S0
-9L-10
- 10-10
-L1-€0
- ¢0-€0
-Gl-20
-1€-10
~91-10

10-10

XA
-cl-¢l

l¢-LL
cl-ll

-8¢-0l
-€L-0l
- 8¢-60
-€1-60
- 6¢-80
-¥1-80
-0¢-20
-Gl-20
- 0€-90
-G1-90

1€-G0

-91-G0

10-G0

-9L-¥0

10-¥0

-/1-€0
-¢0-€0
-SGl-¢0

Le-10

-9L-10

10-10

kOB ARBAEIE . W RGEAPFR PT

P FAEABFR T

b &2 STA LN

5 APIIKFEMRBABEIL

Z AT B Ay B (F

F)12.6%). HEAMHF(F 7)(5.0%). ZAEM(F 7)(3.0%). FEBE
BT 21%, RS T RE;, LF)ABEMBE TR 2.1%, EREpk

T2k 1.9%, ERMKTE 2.4%,

W

B KRPIE 300 Lk 0.3%%| 3678.0; #kth
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ZHONGTAI SECURITIES ATk Bl 3R

A% 59: KEIRRBSRIH L T 1.9%

14.0 126
120
10.0
8.0 -
6.0 - 50
4.0 A 30 29 28
20 7 131312 1 07 05 g4 04 03 02 gp
00 1 - = = ' —r—r
-2.0 00 04 06 06 o7 9 09 -0 I I I
-4.0 - 0000 a2 3y A9 21 21 21 24 24
@@@@@@@@@@@@@@@@@@@@@@@@@@@@@ @@@@
&R R AR R R zsz zsz RGRIR zsz R
x&w\&:@«@;&w e »MMQ& Nt %x%&e&&e&& %%&‘
P R O %JW N
S WP TREE RIS &
Fof: Wind. P RAEAFF AT (#45: %)

B R FE AP AR AT = 69 A ) IR (4.2%). AR 1R (3.6%)
ZHIEMN(2.1%); SRIE AT =89 55 A 1AL F 1 (-5.5%). -5 R A6 (-4.7%)-
%4%;&,7,\(- .2%)0

E/ﬁ 60: HRBZNBETL

6.0

42
36

4.0 A

21 20

2.0 - 1513 12 g
04

PRI L %«%wwm/@%%&%m %@y&»&«xé«% Yo R e D K F e Y
ROR B A &

X% % & 4
R v@o‘\x_, & W K ’% /g%‘i?kv&)\\\ék'\%’{\b & ‘%

%%’ %*-Qi\*,ﬁk R AR 2 St ’éﬁ W R

4 o K & T % i % % 4 25 s

i SN / AN yﬁ?xf e ol %4 %%@y@y%ﬁy P P SR
FB: Wind. ¥ RAEAHFR AT (#45: %)

A% 61: F LN BAVFA (#E 2024 £5 417 7 )

B ()
| 2024/5/17 22A
¥ [ A4 4 39.89 35 3.0 3.2 3.3 3.4 1.4 13.3 12,5 12.2 11.8 RN
R iR 23.99 6.3 2.7 2.9 3.4 3.8 3.8 8.9 8.2 71 6.3 RN
[icpe 212 24.40 3.6 2.2 2.3 25 2.6 6.7 11.1 10.7 9.6 9.3 RN
B AR R 11.98 1.4 1.5 1.7 1.8 1.9 8.7 8.1 7.3 6.8 6.2 PN
LB E R 14.55 3.5 2.2 27 2.9 3.0 4.1 6.8 54 5.1 4.8 PN
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ZHONGTAI SECURITIES ik Bl 4R
Wi B 10.80 1.9 1.2 1.2 1.3 1.4 5.7 9.1 8.9 8.2 7.8 FEN
33 21.79 47 27 25 28 29 4.6 8.2 8.6 7.9 7.4 EA
TRy 13.28 25 17 19 20 22 5.4 7.8 7.0 6.5 6.1 EIN
ek s b 18.69 28 23 25 26 27 6.6 8.1 75 7.2 6.9 EA
ST A 6.51 10 03 04 04 04 6.4 19.1 18.6 15.9 15.1 EA
LR 14.30 24 13 20 25 30 5.9 10.7 7.2 5.8 48 EIN
2544 9.49 2.2 1.4 1.5 1.7 1.9 4.4 6.7 6.5 5.6 5.1 FEN

B Wind. W RGEAFFRFT

B RS, BRHTRE; ZUNEFREEARTHE;, HF5HEHF
ERHBFERRT X REFEFEEFHOTERRAE; FHREAE &
EE NN
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ZHONGTAI SECURITIES ATk Bl 3R

k& s S

ETSET

FEN | AR K 6~12 A A WA F) B EFS A0 A 15%0A £

WH | AR 6~12 A A A AR B B E 48 #0RM8 2 5%~15%Z 8]

BA | KR 6~12 /N A A ARXT R 215 48 20K 18 42 -10%~+5%Z 18]

RE | AR 6~12 A~ A AAasT B B 45 43kt 2 10%0A £

W | AR K 6~12 A NATR BRI AR E 10%0A £

TR Pt | AR K 6~12 A A A AR R FE A0 R -10%~+10%Z 4]

BAF | AR 6~12 A~ A AT R AL s 4k i@ £ 10%0A £

Bid: WRBATEARE LA B E ) 6~12 /S A Maa) B (SRATLF540) ARxT R HA 4R a9 AR 2 T 3% R IL.
P A RET LRI 300 $840H A0 AT A ZHURSE (ART PR AR ) R T S (4Hat
BT 45EATY ) AR, BT HAEAREF AT B4R R, RRT AL 500 AR AN IA GRS
FEBHALE (BABRAGRI) .

ERFW

FRIESBA BAE] (ATFRAR ANd” ) BA FREAREEEL R QFTHIERT S0 LS5 T4,
o ANE] AL BBEBRABEARERNLAZEF .

AFRAE AT AN E) B AFRA T A TAZ 69 /0T FAL R B FAL, R T AEH R LE, AR, &
MANIE, B TRZAEFT S Z 5 IR ERF 0. A 8] A RALTRAEZ A3 & o) s Ao T2 M, B ARIRE P
BT B, TR R B S A0 K AT Z A BT 69 R BT, VT AR TR E A, R3] 3 RIREPT 812 & T E R A
b8 S B TSR, R Y QAT RIRARR 6 B SMET. RIS RATH. T, B, FEA
Hem) RSB P AERFE L, P RAEELT . . A RS TR, AN E) Rtk E F A
B R AR B TR, AIRE T AT R BAIRS TR TESANIE P, RHRE P AL
L,

TIHH R, BREEE, AAETHEILT, AR08 RAMEAT A B AL AR 691247 A 5 P75 | B EATIR A R
AT AL,

BRARER, EERAFGTELT, A s) BEAN ) 6 XBEAM T R A BE T 3 R4 28] PR RATHYIE
FIHATR S, FFT i A X 2N 8] B A R RF IR TARAT . W 50 ) o ok 7 o 3 S AT 2R IR 5. A
8] B LA 8] 1 K IRHUA RAATT G RIRE NTF R A AT SEAL A R T 3L+ 6915 &,

AAREIAE <o RAE KA FRAE)" BiAT. Bk ANd BEIAR, ETIMFAIA, TIFARE
ST REBINL. LA, LAl SR FIE. Sk, R AR A R A RS
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