IR ST SR

17
i
i
R

A il A
17 R /AT AR

XE™FEHEEF TR, mTEERS

—AARE T AR (20240513-20240517)

) ERIEE

YONGXING SECURITIES

m THTEEMR

T E)

A8 (20240513-20240517) 13 6 G T i 4 0.88%, LiEsz
ST B 0.02%, Bl LiEfz S 4551k, &b G ie %5 £ 0.86
NE S E. FHRMBT @, GhmaTFHRBERTHE, P TAZRS.
Mo & F AR B 8 AT o

AJ8 (20240513-20240517) & i GALHIRANHRA IR QL3 F R S, &
MK, ST#H#., ZABER. G— % AR OIEITIEY .
By, AR B, EER . HEAE, L RE RELN SR
Bksktgde T AR (+0.33%). 1Bk at (-0.52%). RE& &L
(-0.99%) . # R (-1.93%). F 7B (2%). &h et (-2.85%)
%

CRE - TNV P

LasAR k@, LR BRI RS E S . AR E IR VAR EIA 424 &
PHRBRAE, REARBEFERR G Z 24K, ERAEFRNE
SR B AN SR, BEAF LR AN, R &, dbE
HIAE AU BT Bk, (2R BT REANAL, mEIREE RO HF
FEREAF—FREEEK, FEFHIRAS AT AR RXBN LS
Je o PEHRALM R 7 @, BT AR £ B 4G N4 0.02 £ UAR, b
W E2 B K4 1.06 £ T/AR, THi 5 6 lmbih £ B %04 5.87 £ /v,
PX 5 &bt £ B3 K4 12,46 £ /vko B B2 KA, i
T £ AR BB KT IT &Y, UL BREN £ TS,
PX 5 & 20T K, LS ey kst 2 = & K,

KB RE @, RESA 17 8, POY ME4H 956 Tk, MEH X
¥EkAE, BES5HA 9B, LHLH FDY/DTY/POY 4 E A X K 5 A3
L EA-0.7/-1.4/-5 R, ¥AREBHINTH, RALKLPOY I £4 P4
O, K e s B R R K

LIS - 20

EBERRN BT RRTT, &RIAA G0 IR T EH O K%
T2 &) BRRES KA Em A6 LT, FERUHEER AR,
YR GEMBERR, X EPE LN, PEEY., PELRLE,
2) AR EFFARF LEREK, Hah bRk T AEHSERIA, #EiL
REHBHIAA, PHEBR, PR LHE. 3) MAEKLTL > RA
RHE, ATLBEEREALRE, BRXEHRNS, AERDF. 4)
JERAC S S AR X #T 2 A8, BT ATALR B A Byheik, BNKELE
g, ZFER, B B, REBLE,

m RERT
i KM FRRAIMM, HEERLF,

REF(ER)

7k Am et

B3 20244055208

DI R

E-mail: zhaofei@yongxingsec.
com

SAC %r5: S1760524040002

B{—F47k 5P K 300 bik

o 4 T EmER %300

4%

256 L A1UH

2% II‘\\’

-8% 4

-14% A

-20% T T T T J
05/23  08/23  10/23  12/23  03/24  05/24

HAHRR: Wind, 7 HERTE I}

xRS
Crobk e R, XIERRA B
LA

—2024 505 A 14 B




i”%;ﬂﬁ%i 17k B 3R

YONGXING SECURITIES

—

e T AT T IR oottt ettt ettt aa s
Lol BRBEZFE I oottt ettt ettt et ettt ettt
L2 N R B B oottt ettt ettt

(5]
oy
Cl
RS
v

2.3 B FEIRALAR I oottt
DA, BT TG oottt ettt
2.5 3 R oottt ettt ettt

w
b
o
5

: Sy
>

-

[ *N
= &
&
e
5
.

B 1: G T AT BIFEIE TG e
A R R B L = A USRI
EA IR TR N T I=ar 52 SN
B 4: NYMEX ER A TEMAE L oo
B 5. FAIBERIENAE AL e
B6: FERLE SPRBEEB T ..o,
B 7: £EAMEBIEEL T e
B 8 EEEIKEEHUI A oo
B9 AREEFFEHEIHITD oo,
B 10: B B B I A B e s
B 11: B A N 2 A e
B 12 THE-BIEEM Z AT e,
B 13: PX- B 2 A B oottt
2 R 0 ) 7 R
Bl 15: BB KZE BB EI oo
B 16: K EE T B e ettt s
Bl 17: KT AT TR oottt
B 18: BRI A AT e
B 19: BEGHRA M ZE AT et
B 20: AR G A Z A e
B 21 B G R AT e

Z i BRARFA R FEIKIG oo

W H b R A E G & E T 2



@ seiiFss A7 B

YONGXING SECURITIES

1. 7 %47 H @R
1.1. &3k &I

AR (20240513-20240517) F1% & ik G ILMIETE 4 0.88%, LiEs:
ST HEL 0.02%, B Lipzzddsditat, &b aiieEs 4 0.86 A
B L. THIEF®, LhBRTFREEIRTHS, L TALRSE. HbSFTF
MR IR K BT

Bl 60T -FT LA #KSE

m Ak (%)

0.00 -

-0.20 A 3
’ & W & S b
S R oo R\ o
049;;:. & l & Icg’?’ &
B
&0 -
-0.80 A
-1.00 A

-1.20 A

-1.40 -

FHER: Wind, 7§ EIERTFEPf

1.2. AN 3 18

A (20240513-20240517) &b BB IRANHAN IR OIEF A4, &
fastk, ST#H @, ZAEMFR. A—BWE; B/ ROIEHLIRY . Fd
Ay, ARG i, By, WA,

1 B A IRANE B FR 3k 18

A% EERS akRA oot EARE EREA ﬁﬁ?
1 300876.SZ EhEeH 34.23 300839.SZ R Ay -5.97
2 000819.8Z2  EMtk 10.5 002207.SZ ‘R ibpEAy -5.39
3 600777.SH ST ##1 73 603353.SH A Gk -5.16
4 300135.82  EAER 7.01 000059.8Z 4 -4.65
5 600506.SH  %—J&® 3.81 603727.SH AL -3.38

FHFR: Wind, 5§ FEERGFLI

HP R REAN S B RSB T: MEES (+0.33%). Bk ath (-
0.52%). K& B (-0.99%). #FH A (-1.93%). & F i (2%). B &
o (-2.85%) %,

2. S M
21 BRih& KR A MK
BirmhA#d: LRARRON4EHESH. £4E ICE, &RES5 A 17 H,
AAER BT EEM R 83.98 £ /A, Bk 1.4%, BFmh#& L
K2 10.7%;WTI R H R HMN 2 H 80.06 £ /4%, Fdkta4 2.3%, &+
A LK 25 13.8%.
FHLHEREEISEERFN 3




7) BMIES

ATk B4R

YONGXING SECURITIES

B3:WTIL dth &= E%

B2 e BEES
—— BRI SN (R
140.00 -
120.00 A
100.00 A
80.00 A
60.00 A
40.00
20.00 -
000+
NN N R A\ A\ I\ N
NPT SO SN
N O O P PN Y

—— WTUR & G LS (& A/AR)

140.00 1
120.00 A
100.00 A
80.00 A
60.00 A
40.00 -
20.00 A
0.00

NN N N NN NN NS
NSNS
N 3 > v 3\ 3\ 3\ v
S S S

FHFER: ICE, Wind, & uERKAFZFF

» 5
FAHF R ICE, Wind, & 34iERFE AT

ERAMMAS: ARIENYMEX, RES5SH 17 8, NYMEX RARAH
WALHM LR 2.64 20/ BF EHELE, B LKLY 17%; RBELIEL, BE
SA17H, TABRRIANTNAELH 244 £0/8 7 FhF{z, B LEKS

13%.

B4:NYMEX X & 24 %

A5 FABERXRAARNBAYS

——— NYMEX X R Al &M (EA/E 7 FhEL)

12.00 1
10.00 A
8.00 A
6.00 -
4.00 A
2.00 A

0.00

&S
NN NN
NN RN N
DA PP

N
S
v

>

FABRRARAARN (EAIA 7 FEMBE4L)

25.00 -

20.00 -

15.00 +

10.00 A

5.00 A

0.00

/Q\ ’Q\ 9\ /Q\ N \9\ ’Q\ 9\ /Q\ 9\

N

> o A%
N’ N N
'\/B "\»Q »

TR i B M A%

FHFENR: BIE, Wind, 5B HiEKFLH

£(ERA LR GELFFTH. 43 EIA, 5 A 10 8,

(E A NRIGELFIRLR Y 4 251 FAR, BRERR b EGIRIE Y 59 7
M, A EGIRLR YT Y 24 T AR, VB REGIRLR Y 45 T AR

W H b R A E G & E T 4
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ATk B4R

)

B6:£EHALE SPR R EATIL

YONGXING SECURITIES

B7:£BAd 5B HELETL

—— (EHLREEAE (T4
£ B RS RbEA (T48)

—— EEAMEA (T48)
% B8k h R A (F48)

800,000.00 300,000.00 1
700,000.00 4 250,000.00 A
600,000.00 -
500,000.00 A S 200,000.00
400,000.00 - 150,000.00 -
300,000.00 A 100,000.00 -
200,000.00 -
100,000.00 - 50,000.00 -
0.00 T T T T T T T T T 0.00 T T T T T T T T T
\9’\» 9% \:@; \,@; \,@; 9’» N 9’\» \9% 9% 9% \9% \9% \/@z \9% 9% N2 \9% 9% 9’»
N Q Q N N N S N N S N Q Q Q S
el & A & o N “ el X & o A Gl 9’ Q' "\ v Yl %
N N N N N N N N N N
I A I O A I Y
HAHRR: EIA, Wind, 7XERFEI AR : EIA, Wind, 7RI
EIA &2 #3%:

1) #EHSE, RBEIAS A7 5 AFHEMERES, 78, 4
RAFELERBFERESEREY, ¥ 2024 FEXERKB > E
Fik 2] 132 BAAR/B, 2025 FH4ES 13.7 B HAR/A .
2) B2, BT OPECHH BB = ARGt H 2k BUE K%, 2024 4
AN FIA B AR 88 £ U, 2025 FHE AR GHZEHEK, B K
g R E 85 £ /AR
MK R SR EIA SEMRZHBERAE, REARAFLERG ¥
R K, DR B RN TSI EANT F 1, HEAHF LaFH TN,
ENEETR LS, PEEH, PEELSF,

2.2. W RRAR IR

b ERK AL R Bk, ARIE N AR B KB, RES A 17 8,
% B ERAE I G A0 1 3, BT R 116 30 MEEHF-F 6 FEKERE,
AR E BSR4 -F 6 EREA PRI, R OPEC £48, RARLERK4s
FPFEHE—FHAD 4304, RG] B, dLELFFE IR
32 Bk 893 .

BB AR TR MIBERE, L& BRI A P Lok, 122 R T
HEANL, MR E RS F-FERESF—FHELE K, AAFHR
N R RIBAY S e de i, KRR H I, P EBR, PR EWmE,

H 4L EEREELE R A



) BMIES

ATk B4R

YONGXING SECURITIES

B8 £ HERSMKETL

B & REHFFEHRFAMOPL

— FEERENEE (3P)

—— AL EFFE & (D) AR 6 2 ()
SR ()

2,000.00
e sstom |
1,400.00 3,000.00 1
1,200.00 2,500.00 4
Lo 2,000.00 A
600:00 1,500.00 4
400,00 1,000.00 1 /J"\/\'\
200.00 500.00 A > \/‘/_\—\
0.00 + T T T T T T T
o & 9 @ O &SSO O A A
SN S 2222323233222 33232¢2
R HEHEREEREEERESRRERER
TR : W EHH L], Wind, B34k L 5% P A AR : OPEC, Wind, & 3iEKFZHF
2.3. PR IR
B A ks i A BT T . MRIBEAT N, BRES A 175, LAEKE
Fm(928) I AR BN LA 8500 T/ek, B TR 141 /b, JLARMIEE R
(O#) LT BN 2R 7137 /b, JATFE 4 28 Lok
BN RN E &, RIESIRA]. BTN, wind 3B, #FHmy
£ B4 N2 0.02 £ /AR, AR ERAY KY 1.06 £ /4, c%%gm
WM E BN 587 £0/00, PX 5 aiEsMEAY K4 12.46 £ T/,
MEERIERE, msib =S, #Hiodihm 22 P4t 3% &)
I &d, UHEBRGINER % ), PX 5almbmh 28 K, Hik
NERL SIS B R AR KR, Bk EE S B, REBLE
B 10: B A Bk f i B Ae A2 3 B11:# e A R mi £ A
— L FR AR (92#) A& (k) — i E (E AR A £ (£
LAt (0F) s (Tlwk) 7000 -
12,000.00 A 60.00 A
10,000.00 A 50.00 A
8,000.00 1 NA ‘J”V\W 40.00 -
6,000.00 'f/\/\,\,/"v' e I‘//\' 30.00 |
4,000.00 4 v 2000 1 )
2,000.00 - 100 § ’VCMV"MM n
0.00 . - 0.00 Lol SR VA i “‘.“ B | - -
> > > > > > > > > >
\5“\Q g & \/\'Q\Q \%9\9 @Q\Dq, & W\D\Q q;VQ\g q;{“\'b %@\9 -10. ;Qﬁ @\&1\9\&@\& \QW\,@’\I\S’W@,@%Q\Q’ @\,@’
o S S S R I MR AR NP Y
R R EL T, Wind, & 22iE KL FAF R : Wind, 5§ HIEETEIF

FHHLHEREELELTAE N 6



%} seiF o 7k IR

YONGXING SECURITIES

B12: LH-G i £ 4% B 13:PX-& 5 i £ A H%

— Ut — G £ (E ) ——PX-GfEmh £ (EalE)

1,000.00 ~
900.00 -
800.00 -
700.00 -
600.00 A
500.00 A
400.00 -
300.00 A
200.00 -
100.00 A

0.00

N A A A AR N R I I R R T
\ \ \ ¥ \ \ \ / q S - q \Y - -

R
%Q\‘) & ,\,Q\/\ qp\%, Q\WB @9, %@’\9 %@9'9 q’@:’ﬁ W@P‘D qp\c) r\p\b/ ,»Q\(\, ,»Q\% ,‘9\0)9 ,\’Q’\'UQ w@’\g r‘,&r@ W@:”Q q,@’b&
FAFM: BIEE, Wind, B XIERGLAT AR R FR, Wind, FHIERFLAT
2.4, LG RBEAR IR
ke FH, REELTIN, RES5A 198, £EBX POY 7%
U 7420 ek, EFE KR DTY T HHM LA 9000 T/vk, EHEBK
FDY T 3% 455 8025 ek, mBAZE S5 A 17 B, POY M E£4H 956 T/
vh,, R4 N4 6 U/
ME B R H A, B Wind, 2 ZE 5 A 9 B, LA L4 FDY/DTY/POY
0 B B R MR T A-0.7/-1.4/-5 K, BAREBHPT T it ATF THIE R
&, RIFEEAT N, AoKe EHFF IR TR 1.85pct £ %] 89.06%, T i
F L HEIFIL TR 1.64pct K 2] 70.71%.
MEABEBIERE, A RLEREZH TR R KLPOY M EH
Fidg )y, Kby B m ik, EREHRAE, WERDF.
A 14:POY #r £ B15: A KL B EF R
L AEWMEPOYM £ (k) ILHT MDY B4 X4 (R)
3000 ILHTEMDTY B A K4 (R)
2500 ILHTEMPOY B4 K (R)
2000 50.00
1500 40.00 |
1000 . f ..// /'"f ."'$ [
20.00 1L Ve A\
‘-J‘u‘ | 5 !
500 10.00 P f g f ‘f 'W “
04 . . i i i i i i . 0.00 + . T . . . . .
9\/@( g\’& 9\(@ ,QQV 9\(@ 9\/@ g\’& 9\/@( g\’& 9\/@ 69\,@ ‘Q’Q\@ ,\D\I@ %IQ\,Q"’ Q’Q\,@ QQ\DO' \IQ\,@ ’VQ\,@ ,,)D\pq NQ\,QQ
%Q\% '&\b q9<\ (\9\% WQ\Q (\9,19 (\9,»\ q’@;\, '\9,{:) q,@'b‘ (\9\ ’19\ '\9\ r&\ \Y ’\,@' ’»@' ’\/@, '\9'\; 61,
FHE: BRFR, Wind, B ERTFEH FAFE: Wind, & 3aE FETFEIF

W H b R A E G & E T 7
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YONGXING SECURITIES

B16: k&2 EHFLER B17:- K2 FHFLE
IR K AT ITE (%) — K2 THFLIE (%)
120.00 - 100.00
90.00
100.00 80.00
80.00 - 70.00
60.00
60.00 A 50.00
40.00
40.00 A 30.00
2000 20.00
10.00
0.00 T T T T T T T T T 0.00 +
be Qv Qb‘ Qbs Qv QV Qbs Qv QV QV Qv Qbs QV 3 QV Qbs Qv QV QV Qv
S S NS NS S SN SN S S
PN P IR I G RN R NI RGN
AR ERTR, Wind, FELTFEFF TAHFR: FRTR, Wind, FELTFEFF
BEMRA ST @, WRBEEAT N, RESA TR, LAREXEERA T
WA A 7003 ek, BTFEL 77 ek, 30 1.1%, A ERFE, BB
HR £ 49K 480 L/ek, BT R4 37 /vk, #%4@4 7.1%.
B 18: R B H#R N A A % B19:BEMA M LA

REGHA M Z (Tlok)

R REEANA A (Tlok)

12,000.00 1
10,000.00 A
8,000.00 -
6,000.00 -
4,000.00 A
2,000.00 -

0.00

S TFT T TP ITI
RO R R
S S S S

RS BRI, Wind, 75 HER T LA

2.5. C3 &3
C3 Hd: R/ERTRALIEANKIE, ESA 17 A, LEARKKRT
MR 6500 ek, B TRY TS ek, B4 1%. NE T &, RER
HRBEMELH R 1905 T/ek, B THEL 75 Tk, BEAH 4%,

FHHLHEREELELTAE N 8
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YONGXING SECURITIES

B20: A B B A £ & % B2l RAHERREMN £ AH

AMER-AM £ (L)
—— LR TR (Tl
KE LA M (T/k)

5000
20000 4000 -
15000 3000 -
10000 2000 A
5000 1000 H

0+ T T T T T T T T T 0 T i T T

> >

ST

,Q\ N N 9\ \9\ ,Q\ 9\ Q\ 9\ \/Q\

RAM-AMZ (Tlk)

6000

N

Iy QO O O
N SN NN
-1 O @/ A Q\/ Q\/ N Q\I Q\I Q\'
o

S S NS S S S S SN S

N N N > > v 32 3\ \2 3 N > > > N 2 32 3 \2 4

S OO S A S S S PSS S
AR : RN, LIKE, Wind, & FERTEI AR : LI, Wind, & XERFLA

. EENENE

(P2 5d] AAETPRFELAD LR R LG AL, 2024 F5 A 11
H, NaAAE5TFERGHAER (+) 4558000 LK RBIR, AR
P ARIRIFAF £ EBN K3k MF K389 A AR FIRG, NaHeEs
P45 i A B FF R AR R BUR AN S IR, RBES5F LG mAFRET
— ¥ 69 A Rk H TE.

[ ML ] XA =4F(2024-2026 SF)IX R SRR 69 A% NS HT T 8
A5 A AL TR Ay A PR 8] = 5F (2024-2026 4F) AR AR EHRAK]), Ak =
HF(2024-2026 ) NS A AR LR EN, AL AR (N 5 FALY
B2 A AR EMGATRT, £LE=FAURNEL T R 1586 A11H R
VTR SRR I SF YT B A 30%, A8 AR, RAEY
7 AN BPSEN T XF R 69, AR A S| e 5, tANILEHLeg4a X
A .

4, F AN

EEHFRHN BT EETT, KITAN i THE T 2AT KRBT £
%: 1) fRRELS KA WM AIEMH LS, BEEMERER R, 453
HFEMAEER, ERAXETE LY, PEEH, PEELF, 2) 43K L
PRI L ERIE K A IRBE T A FERA, X EE G T,
bR, PR ENE, 3) MAEKLTLZRERA DALY, TUREEK
B B E, R IENRE AR R F . 4) B 3 AR ALK #F B,
B B #4400 B Bypheik, B EED 2, ZERR. BH 6L, &
aE,

5 KR T
B KBEB RS : BIRR G, R i KR AN T L RBAHR BUL L

WA, b RERAARA Bt R A F s h% 5 @ n 4
CEACR

TERABARIE: &b T LA ESEREFX AL RN R G, 1
R T AT A K IR ARBAAT L% B — R Hoh

EBNBERE: BA G ML I ALENTRARS, 2 EHAERLSMFBS.
FHHLHEREELELTAE N 9
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YONGXING SECURITIES

~

A SRR,

F AL MR RE ESE &SN o



) BiEs LA
AT B

KIREZ L5 AR EA b EIE KL a8 F 699E R AR T E MR T I M A IER AT, AR THIRLE K,
HF W FHRGHT R T, Rz, B ELARE, RIERERAOE & RO ENE, 3 ARREG N EF 5 R
To RREEARIEE KIREGITA T RARAERARIE, RIRE TR EGETIEFW . FH. W ERRBET R
AR EFotEit, FREEMEZFHBRERT R, I, FTAFRARFHNGETRH)RE., 15, ¥ R4 5
AARE P 69 LARYE A & LSR8 F 4 S ) 448 K .

2 8] b 5 F AL
BSSIERA RN A 2 BiE R BB EEER A AE, BAFIERRTERLGFFT, BEIERZTEHLEFTHA.

BIIFEHRE HIREE L
B ERT IR AL E TFTIIEAFOE P —ARELREBENIEARD R () BAAHAREDAL 6 MA
P ) AN AR ST T B AT % AR HOR LY Ak
EN & & I 5% T AR R 45 8 20% A E
W JEAN & ILF 5% T A 45 3L 5-20%
ke BN IIEAT 28 A A5 5 5% 1)
A P R I35 T AR 455 5% A b
TR RFIRA: DATITLE BT PR 6y b — R R EARIEAT e 7 AR m A () A BT A 50 4T b AR
HA 12~ A ey R A @ fe T b ig At T AT 5 A £ &R NG F &,
W TR A& AL, BRI T R A RS H
e Tk K RKmAaE, Aast &AL R A E AT
B TR A@ARX, st R T REIA LK
ABRAEFR T H R AR BLA: A ST AP iR 300 43 AR BT HURB AR LR 3T F AR
15 (AT U8 b AR GY ) R EMRBOT 4580 (At 451 4RA9) A A B 458
BRI R LA ;
TBE A A RAH KRB 693 A BRI BATE, B H R R 5 REAHM AR IFRLAR TR LEF. AIFHRIK
ARAGZMITIFHAR, BFHEZIERGELIUETAMAGEREN . BFTFH B EE RIS, UIRRLE T &
9= 545 8, ZFTH TR ASHTIF LTI BB AR 54T 5 A .

GV

BB BFTORILT, RAIERARNS AT RAR “AN]") RIEL XM TR FHRE TP A8 8] BT K478
IER BB AT G, AT AE A X 2o S R R F BRI ARAT . M R AR 2R * e ¥ EAPIR 4. Bk, #&
FA L HEB AN d READKAR Tt B A 0 ARELLELEGH LR ZN R, BITHIF D ARERLHR T
KA RO — 5 F R TR G INA AIRE T AR B T8 H8F .

#EAR 5 B

RIREBA 2 BT AN A, BTIEATFIH. KA ARERG —RA. REANIFLPBBET, HTM
MBIANATIFMERTA K&, EH. R, PRI AARBEFHETAE. FUHRERNG—TRRE R A EE
B R AR, B4, #H&. PERI] HHE K,

HH5 L BEREELELRFH 11



) ERIES TR
T£59

AL H AN RA, BEANGGEFER, B THEEAARTEARE L 5. ANSFREAMEA R BT Ltk
AR B ARERALALANNNEF . &P R YINREA XARENEERT, ©iEEF AL AT XNFR
R RI LG R RAE, FARN] KA ZERENE, AnSBETEPBEFIN. AMEBABRIITHKAA,
WRAES A B, AER AN SIRLARE B E P AIRE A, KinBRGE T, TAFMEATIERZT F0RSG AL 5o

ARE b 0E SRR T AAVANATIEG T AT A, AT G0 AR E, EHME R 2 EETAFEATRIE.
AREFHELE, EREAHBBEPFLE, ZFREE. TLFAFEIRBAREAR LRI B, M 5K
BAFREH R, BTN I BRIETAGANARE . &P R Y3 ARE P 61E &f & LT R, 2R
EE2LANBRT RN, MHFPRAUERKFLELR, LE2NHEE, B, WH. HEFTEENELNEL, EF LA
AR BT RO AT AR AN HART, AN Ra BEME P OMERT X0 FIEA RIS R o042
IERABRT MK, ETH X0 FIERRTNERF P IZIEF R T MR G H @ RO KRIEHAH ALK THHRGE, £
Mg AR R AL A AREPHE G — B R, AN fa KEEA R )RR IDAEAT BB T4,

AREPTRG T WAE R B A N 8] T A ARE L B eFI. 1Z2F &L, W& RN R E @B 7T £
Ko SAMKRATARRAA BB RILG A TAi2k. ERRNM, AN TAEEAREARETL, FEARMNK—
BT LARE . AN S RRIEARE T 62 ERFERITRE. RN, AXNAHHEAR. RHARARLLE LA
T RAREFERRBIRAARE, RARRGT T ER O RRAPBARELAREELAZENR—BH T HIFR RS
Ao A 8] R K & I AR R AR AT AR AT RATY L G R B Y B AT R IE AR A AR,

HH5 L BEREELELRFH 12



