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Feovt 3 < (%) -30.2 38 14.0 16.9 13.8
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1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24
RIE-¥ F1
i (L) 99 98 1M1 105 109 124 123 119 99
fo vt 3 3¢ 33.3% 11.1% 13.4% 7.9% 10.7% 26.4% 11.3% 13.8% -9.3%
g if:.'ﬁ:f‘ 53 55 65 58 61 72 70 68 61
aRadE: $1 43.2% 10.4% 16.4% 12.7% 15.0% 31.2% 7.7% 16.8% -1.4%
’f:.'ﬁ: P 54.0% 55.7% 58.4% 55.9% 56.0% 57.8% 56.5% 57.3% 61.0%
Ak (Lier) 147 150 160 163 17 184 189 186 170
fe vl 3 3 44.0% 28.0% 19.9% 15.1% 16.8% 22.6% 18.2% 14.1% -0.8%
He o Tx_’p‘(;’ 79 83 91 97 105 115 116 114 108
fe vt 3 84.2% 41.9% 25.9% 25.0% 32.6% 39.1% 27.5% 18.6% 2.9%
T;f Ao 53.7% 54.9% 57.0% 59.1% 61.0% 62.3% 61.5% 61.4% 63.3%
ek TIE gL (0) 10.99 12.06 12.27 11.38 11.21 11.00 11.23 11.47 10.10
FAEE
90 = +i4 #p & 2.40% 2.62% 2.31% 2.03% 2.18% 1.84% 1.82% 2.35% 3.35%
» i 5.30% 4.90% 4.50% 4.30% 4.10% 4.20% 4.60% 5.00% 4.90%
30 = w AR 86.00% 85.70% 86.40% 84.70% 86.20% 87.00% 86.70% 84.90% 85.10%
M4 %M
AT 4,320 4,183 4,144 3,907 3,599 3,914 4,281 4,496 4,153
IR 2,921 2,948 2,941 2,777 2,631 2,789 3,071 3,248 3,016
T SPR4 1,399 1,235 1,203 1,130 969 1,126 1,210 1,247 1,137
ot
ERERS 20.0% 45% -10.2% A1.7% 16.7% 6.4% 3.3% 15.1% 15.4%
R IR S 19.1% 22.6% 12.3% 2.3% -9.9% -5.4% 4.4% 17.0% 14.7%
T 5PR4 21.9% -22.6% -39.6% -33.9% -30.8% -8.9% 0.6% 10.4% 17.4%
s UpA 1,174 975 988 868 930 1,093 1,138 1,108 1,160
R S L 1,179 980 993 872 934 1,097 1,142 1,112 1,164
Non-GAAP /& {1/ 1,226 1,022 1,038 919 976 1,147 1,191 1,150 1,205
fe vt 3 3d
Al -12.8% -37.0% -36.8% -33.5% -20.8% 12.1% 15.1% 27.6% 24.8%
R LA -12.5% -36.7% -36.5% -34.1% -20.8% 12.0% 15.0% 27.5% 24.6%
Non-GAAP & 41 ijx -12.8% -36.7% -36.5% -32.5% -20.4% 12.2% 14.7% 25.1% 23.4%
Net take rate 0.85% 0.74% 0.79% 0.70% 0.74% 0.84% 0.83% 0.81% 0.89%
FALR S 2P R A
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AR AFAH R 2020 2021 2022 2023 2024E 2025E 2026E
LSRN 246,757 357,103 412,361 475,831 461,494 491,600 521,119
fo vt 3 3¢ 24.0% 44.7% 15.5% 15.4% -3.0% 6.5% 6.0%
Ao 13,564 16,636 16,554 16,290 17,233 19,005 20,525
fo vt 3 3¢ 471% 22.6% -0.5% -1.6% 5.8% 10.3% 8.0%
A P 3,497 5,782 4,024 4,285 4713 5,446 6,133
fo vb 3 i 39.8% 65.4% -30.4% 6.5% 10.0% 15.6% 12.6%
Non-GAAP & 11 i 3,798 6,036 4,224 4,471 4,919 5,691 6,409
fo vu 3 i 38.0% 58.9% -30.0% 5.8% 10.0% 15.7% 12.6%
Net take rate 4.61% 5.16% 3.08% 3.32% 3.61% 4.02% 4.17%
ROAA 15.6% 20.0% 10.9% 9.9% 10.0% 10.8% 11.5%
ROAE 41.9% 46.8% 23.6% 21.0% 21.1% 22.8% 23.2%
FEALE S 2N KA
_'3_]%‘ 3: ’i@[ﬂfﬁ‘fﬁi%ﬁi 35‘5]5!‘];:-2»5
RATR] {#7 X BRI i A7 X #

2024E 2024E (pA&) 2025E 2025E (pA%)
AR (L) 506 461 -8.9% 562 492 -12.5%
LSRN §i 6.4% -3.0% -9.4% 10.9% 6.5% -4.4%
Net take rate 3.60% 3.61% 0.01% 3.98% 4.02% 0.04%
R 17,444 17,233 -1.2% 18,999 19,005 0.0%
A Al 4,631 4,713 1.8% 5,277 5,446 3.2%
Non-GAAP Y= # & 1| jjx- 4,846 4,919 1.5% 5,522 5,691 3.0%
ROAE 20.7% 21.1% 0.37% 22.1% 22.8% 0.69%
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Non-GAAP ' * & {1 4224 4471 4919 5691 6409 e 171 12 89 26 11
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#3121 81p 2022 2023 2024E  2025E  2026E 2HE
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