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I7g 1312% & 11.9% I 10.0% -0.9 -89 -2.1 -0.4
T [ 53%| 18%| 22%| 11% N/A N/A -28 [iae
WSl | 06% 1 72% [ |78% W 11.6% N/A [IEB70N 27 -1.9
s §75% 0 60% ] 60%F 183% -32 -2.8 -2.9 42
a8 [ 10%[] 36% 33% § | 71% -108 2.4 2.7 8.1
Wk 134% § 134% | 11.7% | 118% -94 -5.9 -1.9 -1.5
W & 9.0% 8 11.7% § 10.0% & 115% N/A N/A 0.2 9.5
S % IT1313% 7 10.1% £ 103% -9.0 -4.0 -0.5 6.1
s | 6.0% F1315% 7.4% 84% -7.2 0.7 -0.1 2.6
91| 1317% IT1311% 514.8% IH14.7% N/A -12.0 -4.0 -5.5
X3 7.5% 56% | 3.5% 53% -3.0 -33 -0.9 -8.7
i 11.6% I 11.4% B 9.2% F107% -20 -34 -3.1 -2.5
= 1.5% 0 21.7%/L 95%§ |7.7% -186 8.2 -1.6 2.6
oA 18.0% I 15.4% [ 14.5% [ 144% -35 -5.5 -43 -2.1
EST7S 129% I512.0% I | 6.7% IF133% -29 -2.2 -33 42

BREIR: iFinD, RAIESHRE, iE: N/A RTRIBEAEFAR—SeRREEREE, THTiHE

FAREFESFRETE N F K, BEFLAIRRE-TNRTER IESFRIRE 13



SENT;

MINSHENG SECURITIES ?ﬁﬂ%@ﬁﬁ%/%ﬁ?ﬁ

2.2 BY: BEESIE, RERERL

BARESE, HALL 1) RN, NEREE (FFIREN/BEH
EARIVE) SKIHNRITRORISUNIRERBEDD, 2) B, ThERIFERECE
EESRETEIRITAIEIFIREN], 3) RS FEREERERIRITRGERFIRES.

SEWHEESE, 23 FHEMBTEIIEER 22 FEARERANERELLT
FEER:

1) &Fig+52.7pct, WERE+38.6pct, NIFMEXIYRE 22 FHEARITEW
BT, BERIERK, EENEREE.

2) f@#-18.5pct, 1IZ5-17.8pct. IF8-15.3pct, =/MEX 23 FHARIT S
FIRNIBIERTE: 22 FIHE TR, EMFORE, = MEREARRIT 23 FHEHR
RENECIBIERES 22 FARFEIESD B9 : #@-6.0pct, 7IFE-3.6pct, IT57-18.9pct,
EMMXEARRT 23 FUESEER 22 FHEIES 5 /9@8E-37BP, J175-18BP,
T3-22BP,

FAREFESFRETE N F K, BEFLAIRRE-TNRTER IESFRIRE 14



SENT;

MINSHENG SECURITIES ?fﬂ%@ﬁﬁ%/%ﬁ?—}

E15: 135 REFRITENRLLIRIE-FiEK

ZII A YoY 20231%8E
ERtX 3 320223

2021 2022

2 2.4% 12.6% 1.9% -0.3%
b= -1.3% 2.5% -1.6% 0.6%
i 8.6% -1.6% 3.9% -1406%
=R -7.1% 2.3% -1.0% 5.0%
IR 1.0% 9.4% 1.7% -4.0%
i 9.8% 20.9% 11.0% 10.5%
=M 7.9% -2.0% 2.2% -3.2%
e 28.6% 25.3% 13.7% 23.1%
ik 2.6% 7.7% 3.6% 7.9%
[ 4.8% 0.5% N/A -2.3%
L2y 20 -5.2% -12[7% 0.1% 3.6%
it -5.6% 6.5% 12.4% 2.6%
] 7.7% 14.3% 45% 5.9% .
0 8.4% 5.2% -4.5% 7.8% 12.3
I 9.1% 15.6% 9.1% 3.0% 6.2
iI78 -4.9% 9.0% 9.1% -6.1% -15.3
75 N/A NA - -118%  -29W% | 178
NEL N/A N/A B375% 1.1% 38.6
FE -11.0% 11.8% -4.3% 0.5% 4.8
== -8.9% 23.4% [1=56.9% -42% 527
LR 10.4% 12.0% 6.1% 6.0% -0.1
Wi N/A N/A 3.3% 7.1% 3.8
(5] 2.8% 6.8% 1.3% 11.3% 10.0
= 2.4% 10.5% -2.1% -2.2% -0.2
79 N/A N/A 10.0% 10.6% 0.6
PN -2.2% 3.8% -3.2% 5.2% 8.4
i -10.2% 47% 3.9% 18.3% 14.4
=i 0.6% 8.9% 5.4% 2.6% 2.7
T 9.4% 20.1% 9.8% 7.7% -2.0
=153 6.3% 10.5% -7.0% -1.6% 54

BEBRIR: FinD, FRITUR, RAEIESHRE: iE: N/A FrpIEORAR—SeRIKEEXEE, ©
HTHE

FAREFESFRETE N F K, BEFLAIRRE-TNRTER IESFRIRE 15



SENT;

MINSHENG SECURITIES ?fﬂggﬂﬁﬁﬁ/gﬁ?—}

E16: 135 REFBTHFFBUINRLLEE-SiHX

TR YoY 20231%5E
=t 202235
2021 2022 3
T 47% -04% 8.6% -03% -89
bR -0.8% -13% -117% 217% -1.0
i 11.9% 0.9% -416% 21.3% -16.7
=5 -412% 3.8% 0.2% 3.8% 3.6
IR 8.0% 0.5% 1.4% -217% -4.0
i 1.2% 329% 4.2% 147% 10.5
=M 8.8% -311% 5.0% -48% -9.8
ptE] 349% -0.2% 252% 200% -5.2
it 8.9% 8.9% 4.3% 2.6% 1.7
|| 131% 3.0% N/A 1.4% N/A
L2y 20 9.5% £21.8% -12% 1.2% 8.4
#dt -6.7% 302% 157% 0.6% -15.1
] 16.9% 4.4% 3.9% 4.5% 0.6
N 111% 6.6% -2/0% 3.4% 54
HD;) 20.1% 131% 8.2% -019% -9.0
iIP -43% 241% 5.8% -46% -104
T N/A N/A 143% [F24.2% -9.8
SEE N/A 0.0% 44.5% 29% | 416 |
FE 5.1% -0.4% 6.3% -91% -15.3
=8 [17405% -138% [252%  118.0% 7.2
LZR 14.3% 104% 4.0% 4.9% 0.8
LLI7E N/A N/A 0.4% 130% [126
(5] 221% 6.6% 0.9% 3.9% 3.0
= 18.8% 102% -1/8% -49% E2D
)il N/A 16.4% 12:3% 4.8% -76
PN -211% -8.0% -41% 5.2% 9.3
shiE -510% 2655% 10.9% 13.0% 2.1
=i 0.9% 10.8% 3.0% 8.4% 54
HT 16.6% 232% 12.0% 5.7% -6.4
EpN 102% 7.1% -45% -4.6% -0.1

BEBRIR: FinD, FRITUR, RAEIESHRE: iE: N/A FrpIEORAR—SeRIKEEXEE, ©
HTHE

FAREFESFRETE N F K, BEFLAIRRE-TNRTER IESFRIRE 16



SENT;

MINSHENG SECURITIES

1T ERRAF/ER1T

E17: 135 REFBITNEREERFELLZEL-SHIX

ERX

7/

21
e
B
=il
IR
A
=M
i8R
1Bl
L[]
BT
bl
i)
S
D)
PN
ey
SEE
TE
B
ZR
LG
(]
i
Ul
Ri#
i
=R
L
BX

2020

2.12%
1.72%
1.68%
1.53%
2.02%
1.77%
2.33%
1.95%
1.77%
2.21%
1.89%
1.43%
2.45%
2.48%
1.87%
1.71%

N/A

N/A
1.42%
1.32%
2.12%

N/A
2.12%
1.62%

N/A
1.95%
1.35%
1.46%
1.94%
2.14%

NEHEE

2021

1.92%
1.61%
1.58%
1.49%
1.78%
1.97%
2.10%
1.50%
1.75%
2.16%
1.41%
1.68%
2.28%
2.30%
1.88%
1.89%

N/A
0.44%
1.33%
1.12%
2.00%

N/A
1.93%
1.63%
1.97%
1.69%
1.59%
1.46%
2.01%
2.07%

2022

1.87%
1.47%
1.39%
1.39%
1.64%
1.79%
2.06%
1.58%
1.66%
2.06%
1.22%
1.75%
2.15%
1.98%
1.79%
1.84%
0.84%
0.66%
1.32%
0.83%
1.86%
0.87%
1.66%
1.47%
1.90%
1.52%
1.62%
1.41%
1.92%
1.82%

2023

1.64%
1.31%
1.02%
1.37%
1.45%
1.82%
1.84%
1.72%
1.53%
1.75%
1.11%
1.60%
2.02%
1.79%
1.57%
1.66%
0.62%
0.64%
1.10%
0.66%
1.75%
0.90%
1.52%
1.29%
1.71%
1.47%
1.63%
1.44%
1.74%
1.60%

NE#DERLLIER) (BP)

2021

2022

I
—

v

1
~ = o 00
~SEEe

pd

NS

I\
= N

2 !
>R

RaliiIr-N

B

2023

Bo:m-uls

L
=l

1
R

1
SRl =l

ey -ul

BRER: FinD, BRTUR, BREBSHRRENE; E: N/A RTRIE QRN — SR RERRESE,
NEHTIHE, WEREE=IREENIFFBN/IRSEIIEIR DS = 9(E

AATRETESRAE LSS, 5L LR

=

—R =AM

IESFRIRE
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SENT;

MINSHENG SECURITIES

1T ERRAF/ER1T

YeEaiFiE: WSS R ERESTRIIGINTERE L.

RERIFEHE SN ARBFENER~RERSK, BAERAEMNE I
NER RS RN, WSREEEE, EAIMGT, —RRERPI SR ETEE
AEEME.

BURE, SMXEARIT 23 SFIRSERFAIEEER 22 FRILFREM, 123
FEWIERANAFREZSEER—, SERIASHEART 23 25, WS
N ERERTS HGE SRS E AT,

WS, TR EFEARRIT 23 HERSRIFIEEERTWEE, BBEXATH 23
FEKIGENTWIREE, SEEZTNERT. WERITIN 21 F5FEET L,
21 FHFEEAEFE, Em 22 FISKEESHETHSPERREINER, NmiHE
22 FEIRERIRERR IR,

E18: 135 REFBTRSHFERUEE- X
EBIREYoY 202318185

202234k
2021 2022 (pct)

T 2% 6% -0.5% -2.8% -23
k= -0.8% -3.4% -2.6% 0.8
=l -6.5% 0.7% -23% -24.1
HR 2.5% -3.2% 6.7% 9.9
& . 9.4% -0.3% -6.0% -5.7
i 6.9% 21.2% 7.3% 11.7% 4.4
B 10.9% -6.0% 2.3% -5.0% -74
piSTE] 39.4% 39.4% 14.7% 28.8% 14.2
AL 3.0% 6.8% 1.0% 8.4% 74
al[E=] 10.2% 0.0% N/A -6.1% N/A
=T -6.0% -218% -3.2% -0.5% 2.7
L -7.3% 4.2% 13.5% 2.5% -11.0
ezl 9.7% 14.6% 3.1% 5.5% 24
Ehk 12.3% 3.8% -13.5% 2.2% 15.7
T 10.5% 15.1% 7.4% 2.4% -5.0
I -11.5% 11.3% 10.8% -11.2% -22.1
I N/A N/A - 24 E535% [1-288
NEL N/A N/A -60.2% -30:9% 29.3
FE -2204% 16.3% -8.2% 2.6% 10.8
58 -13.6% 32.8% b -2506%

WR 10.7% 15.1% 4.4% 4.8% 0.3
LI7E N/A N/A -182% 11.3% 29.5
BX7E 3.3% 1.6% -0.4% 14.4% 14.8
Lig 3.8% 7.1% -3.8% -4.2% -0.4
il N/A 16.1% 7.4% 9.0% 1.7
Ki# -2.3% 1.1% -6.1% 4.8% 10.9
= -14.9% -0.5% -0.2% 23.1% 233
=F -2.2% 11.9% 3.9% -1.0% -49
T 7.7% 21.7% 8.0% 6.6% -1.4
7S 8.4% 10.1% -12.5% -4.9% 7.6

BRIKIR: IFinD, BRITUR, REIESHRR; iT: N/A RRAIEOEANE—SCRIKEEREIE, ~
HTHE

FAREFESFRETE N F K, BEFLAIRRE-TNRTER

IESFRIRE 18



S ANT= (ST AT

MINSHENG SECURITIES

I3EHEFE: 23 FIRESIER 22 £ 8.

StkERIALERL, 38 @EFIENHE—SAIL T B ER TS AR
IR

BOCSRE, SEMXKIIEARRIT 23 FEFREIRCNRELUERE 22 F6FT
R, MmfES 23 FIREEFEGERR 22 FRE TT.

23 FHERRTEREREKRILIEEK, BISRAREEESHIMX, &
288 (YoY+45.4%,+1394pct) . #iE (YoY+69.2%,+83.7pct). H

(YoY+31.5%,+49.0pct). BEFG (YoY+26.2%,+23.6pct).

E19: 135 REARTASSHHERLISE- SR
I3 EFIIVOY 202318

BRMX %2022%
2021 2022 f(oct)

B -31% 20.1% 17.1% 7/4% -9.8
1= -2.6% 311% 9.6% 217% -6.9
tE -10.7% 418% 47% H0.1% saaE
=pt 319% 412% 9.3% 7/5% -1.8
IR - .2% 419% 214% -13% 97
i 131%  261%  251% 19.6% 5.5
S 2i7% 415% 3/9% -6.0% -9.9
] 59.2% 84% 12.5% 68% -5.7
At -13.3% 11.0% 113% 1,7% 0.4
palJE| 03% 5/0% N/A -16.5% N/A

2T B674%  B4.4% 14.7% 221% 74
Bl MB35%  162%  247% 11.1% -13.6
e -1.0% 13.5% 515% 67% 1.2
EHk -1.9% 33.7% 9,1% B55% [Eas
ST 37% 23.1% 22.8% 9/5% -13.3
A -6.7% 416% -§9%  Brsw | -2719
L7 N/A N/A HIEfth  HREIE N/A

SEG] N/A N/A  [E9B3%  130.5%
TE -4.0% 42% 85%  -163% = -248
=} 5,7% 100%  [B50.4%  -33% 56.1
LR 310% 15.8% 2/8% 11.7% 8.9
LLi78 N/A N/A N/A 27.1% N/A
[ 43% 9% 0/9% 3/6% 2.7
Lis -0.3% 913% 4.8% 4i3% -0.5
] N/A 23.6% 18.1% 19.0% 1.0
X -§9%  -10.6% 9,:8% 6,0% 38
e -6.6%  -1.8% 5,4% 112% -4.2
=Fg 20.0% 15.2% 917% -.7% | -304
oA 0,9% 24.6% 18.8% 15.7% -3.1
Bk -8.0% 97% 3/9% 4,9% 1.0

BRIKEIR: IFinD, BRITUR, REIESHRR, iT: N/A RRaIEOEARE—SCRIKEEXEEE, ~
HTHE

FAREFESFRETE N F K, BEFLAIRRE-TNRTER IESFRIRE 19

I



SENT;

MINSHENG SECURITIES ?fﬂ%@ﬁﬁ%/%ﬁ?—}

E20: 135 REFBITERERKIFELUEE-SHIX

BFER{EREKYoY 202315

BRI 20223
2021 2022

ZH A% 9.7% -292%  -11.5% 17.7
e[ 7.7% -55%  -187%  -10.9% 4.7
izte 258%  -18.7% 4.2% 135% 9.3
Hif -6,9% 1 .5% -6|j4% 6.2% 12.6
I IR 235%  1810% -0/9% -11% -0.2
i 3.3% 171% 1.7% 7.2% 5.6
=M 166%  -1B.1% 1.8% -0/4% -2.2
e 179%  107.2% | 280%  3912% 11.2
sk, 24,8% 4.0% 4.0% 14)2% 10.1
g 1611%  -0/9% N/A 4.0% N/A
L2y AA N 4313% -16.5% -414% 6.9% 11.4
Wk 262%  -16% 4% 7.4% 3.3
e 225%  161% 0.9% 5.4% 4.5
=10 17/4% -74%  -115%  31)5% 49.0
ST 178%  -119%  -10.1% -11.7% -4.6
N -181%  2083%  21)0% -115% -22.5
ity N/A N/A -112.5% 5% | 519
SEGh N/A N/A =55.6%  -28.1% 275
TE -24.8%  218% -9:3% 1.7% 11.0
! -A3%  548% WE940%  454% 1394
LizR 196%  167%  10/6% 2.2% -8.4
Wi N/A N/A [E825%  -1B.3% 67.2
(i 10/4% 3.4% 2.6% 2612% 236
i 1313% 24% 6%  -21.4% 9.8
] N/A 8.4% 23%  -5/5% -3.2
X 6.5% 130%  -183%  4.4% 19.7
e -187%  520%  -145%  692% 83.7
=i -416% 8.6% -07% 105% 11.1
i pa 219%  2155% -749% -5/8% 2.1
=173 436%  123%  -24%  -18.5% 9.9

BEBRIR: iFinD, FRITUR, RAIESHRE iE: N/A BraEORAR—SRIKEEXEEE, ©
HTHE

FAREFESFRETE N F K, BEFLAIRRE-TNRTER IESFRIRE 20



SENT;

MINSHENG SECURITIES ?ﬁﬂggﬂﬁﬁ?‘ﬁ/%ﬁ?i

2.3 BFRE: MPARESEPTF 2%LAT, XKIEAFRRSE

—EFREREEERRTEFRERR.
MEYEE, KEBAHEPIRITAREE 2%IATF. BIEE, A RITETRE
BYF, 23 FRAREETEEPE 1%-2%XEAR, (NERFTFITIREST 3%,

E21: #A4R1T 2023 FXRARELHIER

80
__ 70
< 60
Eﬁlﬂ 50
£ 40
e 7
= 30
# 20
® 35
# 10 26
0 1 1
H X X X X
= 3 0 & =
) ¥ N ¥ 2
< o, N = 0N
o
FREX 8

BRSKIR: IFinD, SRITUR, RAEIESHR

RigEERE, KIFMHRTE~RERNESEFKEHN— I NRIRAE, M
PRITIERFKE:

1) b, PRASMERKENRMTEREEOBA, S T Bl 8§
3. T ERREARITARE. XERKHIRS.

2) ITHFREMEXIRTRRERMAS, WA, L. LBRIFRNRITA
RERRERKFIBYR.

3) BDHEXIRITR T RENERNARE, WRE. RZ=E. WK, E)IX
HRRITARE, KERIYERH M7,

FAREFESFRETE N F K, BEFLAIRRE-TNRTER IESFRIRE 21



SENT;

MINSHENG SECURITIES

1T ERRAF/ER1T

E22: 135 REFBITARERFLLZEL-SHX

ARE (INRFLI)

BRX

2020 2021

2z | 1.97%) 1.78%[ 1.51%[ 1.30%
F1.44%) 139% ) 1.36%[ 1.28%
F 098%[ 1.14%[ 1.27% [ 1.58%
F2.01%) 1.88% ) 1.85%] 1.85%
L 1.23%[ 1.27%[ 1.50% [ 1.54%
50%[ 1.46%[ 1.40%[ 1.58%
F143%) 138% ) 1.58%) 1.70%
F1.29%) 136%F 1.65%) 1.62%
£2.02%[11.99% [£2.06% [ 1.81%
6% [ 2.04% [ 1.91% [ 1.99%
2.74% [£2.99% [13.06% [12.90%
13.21% 112.57% [2.46% [12.64%
P 1.48%[ 153%) 1.49%[ 1.56%
[1.81%[1.82% [ 1.95% [ 2.04%
I 1.25% 1.06%[ 0.93%[ [0.91%
F1.70% [ 1.50%F 2.02% [ 2.03%
N/A [3.11% I13.03% F2.70%

b=
ke
HF
I %k
i
=M
psiEd|
Bl
[
=2y, 11
L
i [E2]
)
M)
p i)
T

202

2

NEL]

ﬁzo%l&15%|3 51%8%

TE

3.54% [13.08% [12.73% [£2.49%

Big
%R
L7

|3.1 0% 2.81% I&h% [ 2.68%
F158%) 1.62% [ 1.61%[ 1.48%
N/A  N/A [205%) 176%
B | 1.84% ) 1186% [ 1.69% [ 1.78%
s F1.14%F 1.15%F 1.15% F 1.13%
gl F1.83%F 1.55%F 1.41%[ 1.22%
*z [221%2.38%[12.00% [ 1.84%
giE [ 1.11%) 1.25%0 1.19% [ 1.12%
=g [ 1.95%) 1.63%[ 1.69%[ 176%
T [ 1.07%[ 0.95%[ 0.93%[ 0.87%
gk F1.29%F 1.28%F 1.34% [ 1.29%

FRERLLIEL(BP)
2023 2021

N/A

0
-28
17
14
-32
-12
-2

2022

2023

3 -8
14 | 31
3
23 4
7 18
19 12
0 -3
7 =25
a3 7
7 -5
A1 19
47
13 9
EER

S52 T
8 -33
64 143
35 -24
20 7
0 -14
N/A  -29
18 10
0o -2
14 19
38 -15
6 -6

6 7
2 -6
6 -5

BRIKIR: iFinD, BRITVR, REISHARE;

HTHE

iE: N/A RrBIEORRFE—SRKEEREEE, &

AAR R BIEFRFE IS 5,

IESFRIRE

22



SENT;

MINSHENG SECURITIES ?fﬂ?%ﬂﬁﬁ%/%ﬁ?f

E23: 135 REFRITXTERFAZEL-FIEX

XiEE (BHFD) KiEERILLIE(BP)

2020 2021 2022 2023 2021 2022 2023

ZH | 093% 1.28% 0.84% 0.68% 35 -44  -16
b= | 1.22% 350% 3.06% 1.78%| 227 @ -44  -128
BE | 252% 230% 2.22% 246%| -22 -8 24
g [ 516% 4.83% 4.80% 546% -33 -3 66

IR | 237%| 254% 418% 2.86%| 16 165  -133
J# | 3.04% 241%| 1.79% 196%| -63  -62 17
=M | 410% 469% 450% 2.89% 59  -19  -161
¥ | 1.09%| 250% 6.72% 512%| 141 [N4228 -160
AL | 3.16%| 3.34% 3.62% | 4.07%| 18 28 45
AR | 233%) 253% 231% 2.65%| 20 22 34
BT | 7.33% 841%11.17% 11.88%| 108 | 276 71
#at | 5.12% | 3.62% 3.13% 2.90%| -150  -49  -23

pii[E2] 2.66% 2.62% 2.35% 245%| -4 -28 10
=M 799% | 7.86% 827% 7.21%| -13 41 -106
L 1.47% 1.19% 1.03% 1.13%| -28 -16 10
i 2.14%  2.82% 4.20% 3.33%| 68 138 -87
U7 N/A 6.65% 6.61% 6.48%| N/A -4 -13

wEE | 6.68% 9.70% 3.90% 2.92%| 302 580 | -98
TE | 666%| 7.11% 564% 3.15%| 45  -146  -250
=6 | 649% 6.89% 6.55%| 7.21%| 40 34 66
WZR | 2.65% 2.58%| 2.52% 2.50%| -7 -6 -2
W#&  N/A  N/A | 408% 371%| N/A  N/A  -38
BRPE | 4.26% 3.88% | 3.88% 5.22%| -39 0 134
b | 134%| 1.06% 1.19% 1.65%| -28 13 46

il 2.19% 1.63% 2.24% 210%| -56 61 -14
Rz 6.04% 4.83% 4.88% 4.36%| -120 5 -53
iz 1.69% 1.79% 1.76% 090% 9 -2 -86
= 217%  3.79% 3.31% 3.59%| 161 -48 29
#nL 1.04% 1.18% 0.94% 1.13%| 14 -24 20
BX 3.21% 3.27% 3.56% 321%| 6 29 -35

BEBRIR: FinD, FRITUR, RAEIESHRE: iE: N/A BrAEORAR—SRIKEEXEE, ©
HTHE
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SENT;

MINSHENG SECURITIES ?fﬂ%@ﬁﬁ%/%ﬁ?—}

“RARRTAREAENTEEEARR.

AJLAERREES 90 RUA LRI REREAIELE, KERRITIRE
SOANERIFEIEE, JZtHEXT 1, NRBRTRERFIOEHEY 90 XAyt
FRNAROR, BT ARRFUAEERRIRIA,

—EEDHXEMRTARINERERRI R, 23 FRBRIL. FH, T7.
L. NSRRI TER 90+/RRAE 100%LL L.

—ERARNENET S EA RERRMEIFIXE, B REENLR. T,
DA T A RIANERTHEN E, ERFRRNARZKE,; IR, 1)1t
XEAMMTEARNERNFSHIERN, SHIARKRINELHE.

El24: 135 REFEFBTEHIE, 8H 90+/FR-$iX
BHAE (HEELY) i@HA90+/AR (HEFEL)

2020 2021 2022 2023 2020 2021 2022 2023
28 | 1.73% 1.77%| 1.72%| 1.46%| 71% 68% 81%  69%
b5 [ 1.70%[ 1.93% [ 2.05%| 1.46%| 122% 121% 123% 71%
wme [11.79%[1.70% [ 2.20%[ 2.46%| 83% 80% 80% 100%
g F425%) 3.21%[ 251%[ 3.10%| 84% 79% 84%  69%
I'te [11.73%[ 2.24%[ 2.70%| 2.84%| 85% 85% 85%  93%
riE [208%[ 221%[12.20% [ 247%| 99% 97% 79%  74%
= F3.29%) 2.58% ) 3.63% [ 295%| 58% 80% 76%  79%
w5 | 269% 0 5.23%F 411% [ 3.70%| 126% 184% 147% 83%
iwdt [12.28% 1 3.28% T 4l69% I 3.46%| 79% 85% 79%  83%

Bt

iR 3.14%0 334% ) 3.28% [ 404%| 91% 88% 88%  92%
=T [6.02%0858% [10.52%/19.46%| 99% 165% 194% 226%
3t £3.95%) 3.59% [ 407% [ 437%| 60% 83% 91% 106%

#Eg | 1.81%] 1.66%| 1.74%[11.81%| 75% 68% 69%  70%
=k | 3.48%1 419% [ 2.78% [ 3.46%| 107% 104% 101% 109%
T | 1.04%[ 0.99%| 098%[ 1.14%| 59% 67% 66%  72%
5T [ 2.25%) 2.53% ) 3.98% [ 2.88%| 80% 113% 84%  92%
T N/A F691%1515%8542%| N/A  110% 127% 138%
msy 16.08% 18.74% [ 464% [ 321%| 116% 101% 90% 127%
FE [538%0F 430%) 391%[ 1.89%| 90% 84% 70% 28%
B8 NA NA NA NA | NA NA NA NA
Wk [1219%[12.26%[12.05%[ 2.11%| 71% 63% 72% 71%
W  N/A  N/A [324%f 280% N/A  N/A  93% 93%
BeFg [ 255%) 2.51% [ 2.80%[ 2.62%| 98% 99% 110% 90%
b8 [ 147%[ 1.58%[ 1.57%[] 1.48%| 93% 96%  94%  94%
)il [ 241%[ 203%[12.07%[ 1.75%| 74% 81% 80% 80%
Fz [333%0341%) 2.64%[12.10%| 100% 119% 90%  83%
i | 093%[ 1.06%[ 1.76%[ 1.62%| 59% 78% 100% 89%
=g [ 218%) 3.16% [ 481%[ 270%| 88% 112% 106% 71%
BT [ 1.01%[ 1.04%[ 1.14%[ 1.10%| 58% 63% 67%  73%
Bk | 205%) 2.19%[ 247%[ |2.02%| 70% 73% 74%  83%

BRISKIR: IFinD, BRITUIR, REIESHRR; iT: N/A RRaIEOEARE—SCRIKEEXEIE, ~
HTHE
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SENT;

MINSHENG SECURITIES ?fﬂ%@ﬁﬁ?‘ﬁ/ﬁﬁ?—}

=RREKFIRIIRITRBERIEHMEEDD .

RiE (AT EREIRNNE), RERIMRITIREBERESNE
79150%. IRGSLCEARIREN 2.5%, FLURETREENBIRITRETIRKES
HREE. KREBERRE, RiRTIRE R IMSAXEAIsE DRSS T
IREBEEROAIFEENT, THRESHRESBRERITREF GRS F
A, FRREABRFIEE

MERITERRE, BIETE. 56, B2, X2, | ObXEARRT 23
FARIKEBETKFRE.

E25: 135 REPRITIREESE, KRELH-FHX

BEESE (MEH) 20238 IBESEE (WIILRLY) 202382
2022% 20223
2020 2021 2022 2023 % (pct) 2020 2021 2022 2023 4(BP)

184% | 239% 272%| 266% -6 | 3.63%| 4.25% 0% [ 3.45%
Jt= 239% | 227%| 225%| 226% 1 [F3.44%[F316% [ 306%F290% -16
& 250% | 218%| 197%| 157%| =39 [ 2.44%[ 2.47%[ 2.50%[ 2.49% -2

B 154% 161%| 164%| 165% 1 [ 3l09% [ 302% [ 3.02% [ 3.06% 4
&R 242% | 241%| 208%. 199% -9 [F296%[F307%F311%F307% -5
i 171% 167%| 164%| 159% -5 [ 2.57%[F 2.45%[ 2.28% [ 2.50% 22

=M 281%| 314%| 278%| 249% 29 [F4.01%4.34%4.38%4.23%
¥R | 284% 222%| 221% 299% 78 [ 3.67%[ 3.01%[ 3.65% [ 4.86% 2000
ik 169% | 188% 179%| 185% 6 [3.41%[13.74% 13.69% [ 3135%
el[=] 156% | 155%| 160% 161% 1  [F3136%[3116%[3.06%'3.19%
=S 145% 156%| 169%| 185% 16 [£3.96% 4.68%15.16%15.38% 20
iinla 153% [ 170% | 176%| 173% -3 [F4.90% [F4.36% [F4.33%F4.58% 25

i 222% | 219% 227%| 235% 8 [3128% [ 336% [ 339%367% 27
EN 159% 153%| 153%| 164% 11 [ 2.88%[F 2.79% [ 299%335% 36
T 292% | 348%| 397% 390% -7 [365%[3.69%F3.70%355% -15

-37

AN 180% | 213%| 197%| 178% -19 [£3.06%[3.19%[3.98% F3.61%
T3 N/A | 158%| 164%| 173% 10 2.9 F2e68% -27

e 173% | 177% 186%| 196% 10 [W7.25% [17.35%|16.52% [ 4.07% 5246

TE 140% | 147%| 154%| 116%| -38 [14.96%4.52% [ 4.19% 2.89% -130

=8 159% 173%| 162%| 154% -7 [F4.92% [ 4.86%F4.23%F4.14% -9
WizR 191% 192% 191%| 211% 20 [F3.00%F311%[F 3.08%F312% 4

7w  N/A  N/A | 169% 201% 32 N/A  NA F347%F354% 7

S} 189%| 183%| 181%| 182% o0 [F348%F341%F3.05%324% 18
= =! 349% | 340%| 335%| 312% -23 [3.99%[391%3.83%F351% -32
9l 212% | 265%| 291%| 331% 40 [3.88%F4.13%F410%l4.04% -6
Xz 165% 149%| 151%| 158% 7 [3.66% [ 3.54% [ 3.02% [ 2.92% -10
B | 280% 254% 266% 221%[ 045001 3.11%[ 3.17%[ 3.15% 2.49% -67
=F 153% 185% 188%| 199% 11 [ 297%[F3.01%[ 3/18%F349% 32
A 357% 396% 394% 402% 8 [F381%F376%F3.67%F351% -15
5 297% | 302%| 277%. 291% 14 [F3.84%[3.86%F3.70%F3.75% 5

BEBRIR: FinD, FRITUR, RAEIESHARE iE: N/A RRAIEORAR—SRIKEERERE, ~
HTHE
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SENT;

MINSHENG SECURITIES

1T ERRAF/ER1T

2.4 BEH: BEFFHRBHEEFTY

BoMXIRTRO—RRF TR LS HEERT A, RIE (BURTHE
AEENE), BNRMTEEERAREXRIRERNEERRE: O—RE
KFRBEMET 7.5%. —REFFRERNMET 8.5%. AAFTBERAMET 10.5%,
BN RGEEHR TR HEMINE A,

BAFLRIR TR RAUEEEM, NEAEUERE, Bt XKRiTi—
FRFRERIEBRETEERB/N, WS, W, S RERRT 23 K
ZO—RERTRBRIEB R EEKRAZE 100BP,

FRMRITERGERL IR E R ERE, BEFHMEBFIFBOES. IR1T
BRI D ARRSINERARREZE. RiFREERENZFEER, 5
IEkNFER, BR07ozial IPO. HEAR IMERTES, BIMARRD F/IMRITINGER NS
BRI T RITK A — B AR, BE 2020 FESHRESSWREITIT
BRETREGESGFHRIMTHRER S, FIFSBoPIMRITIEER A, BT, &
RFFMT 2024 FHNERNLNE, BARFNGD, FROUERENEIMNREEAREGHRT
17, BRFHIMRITHORESR,

#&1: BIMRITESHFEIRMAIE

BEDE RiFxTAR JNEHAFER U
. KOMANE. —RKIE PO, IR, MK, TEE. DEIREASTI
~ & NEBS. NBATETE

(EsehR. KEUE. DRERIRARTI NGRS,
R /

o NRIT TR
—RsA RS —RAAE

BRRR: (BASRTEAEIEDE), REESHRE
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SENT;

MINSHENG SECURITIES ?fﬂ%@ﬁﬁ%/%ﬁ?—}

E26: 135 REFRTZO—RZFRERERREERTHATN-FHIK

B —REETER ;g;z’*jﬁ BARIEELEERSE (BP)
2020 2021 2022 2023 {‘B(B:; 2020 2021 2022 2023

Bt

827% 872% 881% 9.30% [ 122 [ 1131 [ 180
JE5 10.07% 10.49% 10.22% 9.69%  -53 F299 a2 | 219
|E 9.64% 970% 9.10% 9.11% 1 [ 220 [l160 [ 161
Hift  1094% 10.23% 10.01% 9.79%  -21 F273 Fas1 | 229

'R 1080% 11.06% 11.01% 11.17% 16

356 351 [3e7

I 9.18% 856% 9.16% 9.37% [ 106 [ 166 [ 187
=M 9.88% 10.83% 10.71% 11.22% 333 321 372
¥9R5  10.36% 9.83% 8.84% 8.02% [ 233 [134 | 52
it 10.66% 10.07% 9.61% 9.49%  -12 F2s7 Fa11 99
fRg 8.73% 9.03% 840% 836% @ -4 [l153 [ 90 [ 86
=T 9.93% 9.42% 8.74% 8.66% -9 [ 192 [124 [ 116
WAt 9.16% 9.44% 8.82% 838%  -44 Fro4a [ 132 | 88
MR 921% 9.88% 9.76% 9.61%  -15 238 226 [ on
ER 1038% 9.79% 9.23% 8.83%  -40 F 229 [ 1173 []133

I 9.94% 9.64% 953% 973% 20 [ 244 [ 214 [ 203 [ 223
TP 9.64% 8.88% 8.72% 8.77% 5 [ 214 [ 138 [l122 [ 127
T3  N/A 11.07% 1037% 1051% 15 N/A 357 287 301
W 13.68% 13.01% 12.36% 12.01% -35 [ 618 | 551 [ 486 [ 451
FE 981% 992% 9.85% 9.62% -23 [ 231 P 242 [ 235 [ 212
=8 1236% 12.62% 13.03% 1338% 35 | 486 [ 512 [ 553 [ 588
&R  9.26% 899% 9.10% 9.02% -8 [li7e [ 149 [ 160 [152
W  N/A  N/A 1067% 1051% -16 N/A - N/A 317 301
BE#E  10.10% 10.05% 9.44% 9.62% 18 [ 260 F 255 [ 194 [ 212
+E  998% 10.05% 10.19% 1057% 38 [ 248 [ 255 [ 269 [ 307
Pgjll  11.79% 10.83% 9.84% 931%  -53 [F429 333 [ 234 [ 181
XE  11.13% 1035% 10.10% 10.02% -8 [F363 285 [ 2eo [ 252
HEE 1342% 12.92% 12.90% 1271% -19 [592 ['542 [540 [ 521
=R 11.87% 10.80% 10.63% 9.95% = -68 1437 330 313 [ 245
BT 10.04% 10.08% 9.64% 9.49% -15 [ 254 P 258 [F 214 [ 199
B 1058% 11.23% 11.61% 11.90% 30 [ 308 [ 373 [ a40

BHER: iFinD, RAESHRR, iE: N/A FRAEAERTE—SRKREEREE, MHTHE, B
IMED— R R T ERINEERIZIR 7.5%1HE
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SENT;

MINSHENG SECURITIES T ETHRR/ARTT

E27: 135 REFBRITRFIREEZRBZL—BEFTER-FHR
BETREE 20238 —RAFFERE 20238
HRhX 2022%F 2022%4L
2020 2021 2022 2023 4(BP) 2020 2021 2022 2023 (BP)

L 12.27% 12.32% 12.16% 13.24% 108  9.98% 9.73% 9.68% 10.86% 118
b3 12.34% [1491% 1437% 13.51% -85  10.76% 13.37% 12.88% 12.02% | -85 |
BE 1256% 1270% 12.15% 1326% 111  10.06% 10.74% 1027% 10.62% 34
Hf  13.32% 11.99% 11.75% 11.47% -27  11.96% 11.15% 10.86% 10.60%  -26
IR 13.70% 1416% 14.11% 1432% 21 11.44% 11.77% 11.72% 11.87% 15
[P 12.86% 12.07% 1237% 1250% 13 10.42% 9.67% 10.25% 1045% 20
S 12.74% 13.64% 13.68% 13.88% 20  10.52% 11.42% 11.53% 12.09% 57
¥R 11.54% 11.01% 1157% 11.91% 34  10.36% 9.83% 10.39% 10.75% 36
mdt  13.54% 13.11% 13.13% 13.04% -9  11.32% 11.19% 11.48% 11.41% -7
R 13.05% 14.02% 12.11% 11.88% -23  10.57% 11.81% 10.16% 10.66% 51
BT 12.47% 1320% 12.50% 13.69% 119 9.94% 11.44% 10.73% 11.88% 115
#t 1210% 1275% 11.56% 11.75% 18 9.45% 10.29% 9.51% 9.44% -7
HRg 13.55% 13.64% 13.32% 1298% -34  10.56% 11.12% 10.89% 10.63%  -26
ER 11.77% 12.54% 11.59% 11.02% | -57  10.41% 10.54% 9.90% 9.41%  -49
Ty [1445% 13.53% 13.58% 13.48% -10  11.37% 11.01% 1121% 11.26% 5
STF  11.92% 13.39% 12.96% 1236% -60  9.87% 11.42% 11.52% 1137%  -15
T ON/A 13.01% 11.99% 13.99%- N/A  11.07% 10.37% 12.54% 2180
P\]%E [14.73% 14.21% 13.60% 13.20% 13.68% 13.01% 1238% 12.03%  -35
12.80% 12.85% 11.64% 11.95% 31 9.81% 9.92% 9.85% 11.60% 175
%;’g 13.53% 13.77% 1417% 13.82% -35  1236% 12.62% 13.03% 13.38% 35
WZR  1351% 13.74% 13.11% 13.26% 15  10.86% 10.95% 10.89% 10.95% 5
W#  N/A  N/A 1271% 1245% 26 N/A  N/A  1067% 1051%  -16
BRFE  12.45% 13.19% 1245% 1245% -1 10.11% 10.69% 9.99% 10.16% 18
bE  13.28% 13.00% 13.79% 14.03% 24  10.80% 10.79% 10.89% 11.23% 34
m)il [15.08% 14.26% 1347% 13.35%  -11  1250% 11.62% 1051% 10.34%  -17
XKiE  1456% 14.04% 1337% 13.17% -21  11.13% 11.33% 11.00% 11.40% 40
38 1483% 14.32% 14.63% 1419%  -44  13.42% 12.92% 12.90% 12.72%  -18
=R 1449% 13.91% 12.84% 1294% 11 11.88% 10.81% 11.25% 11.40% 15
ST 14.46% 1443% 13.98% 13.75% -23  11.03% 11.16% 10.66% 10.69% 3
B 13.75% 14.27% 14.38% 14.72% 34  11.15% 12.05% 12.52% 12.92% 40

BWRSKIR: iFinD, SRITUR, REIESHRR, £ N/A RO EAR—SERKERREIE,
HITHE

2.5iCE: MLERBFLE?

ZEXRE, FAL. S At WK W KR BERAIEAIRIT, 23 5
EXNERIIBEILREEZ AL,

1) Hilt: 23 FFSEBER 22 FX T 2BP, IKERIAEIE®RR 22 7
BRTT, BRFFERBERLREE T, ENRFERK.

2)["8: 23 FNFSFRBER 22 FiRFt 3BP, KERIFEERAFRA R IETT,
|FEHSEFEIEERIONR N8, BN T EL+19.6%EEE, 23 FRO—RK
BARFERERE 22 FFRIETF 208P

3) iadb: 23 SFRERIFSE. IRSREIERK, B8RSR 22 FERTRTT
BRERELE, 23 FRFIREE 22 FR T 25BP,

4) WE: 23 FRAEER 22 FiRf, WESEERR MEMEMIRXE
EopiERyN, tREBRIFNE. BREFIEESK, BIRSSFIBIEEE 22 FRAIE

FAREFESFRETE N F K, BEFLAIRRE-TNRTER IESFRIRE 28



SENT;

MINSHENG SECURITIES ?fﬂ%@ﬁﬁ%/%ﬁ?—}

EEIF; 23 FRFRER 22 FR T 14BP,

5) BII: 23 F&EFRILE+16.9%81K 22 FEAMHRT, hEptliE. |38%
FREIEEIK, BIBEER 22 FRFt; 23 FRAREE 22 KT 198P,

6) KiF: 23 FHRAURIGERETT. MESEFERY)\, IRERIFEIEERER 22
FREEFT, BRFSFELHEHER, 23 FRTRER 22 FRTHE 15BP,

7) BIX: 23 FRMAIBEORETT, RERFIE, |IESFEBEER 22 F
WFREFT; 23 FARAREE 22 R T 5BP, U—RERFEEI 22 FAKIE
F+ 30BP,

E128: 135 REFRITERSITRIBFELCE-SHIR
BEFYoY MEEEE  BEAFEYoY BESRHEYY RU—BEIREE FRE BEESE
852022 §52022 152022 $52022 2022 PEEME 152022 852022
2023 Tk 2023 Tk 2023 Tk 2023 Tk 2023 T EER 2023 Tk 2023 Tk
(pct) (BP) (pct) (pct) (BP)  (BP) (BP) (pct)

2 145% 0.6 24 | -28% -23 | 74% -98 |9.30% 130% -21 | 266% -6
itz (107% 1.6 17 | -26% 08 | 27% 69 | 9.69% 1.28% -8 | 226% 1
B 53% 35 -23.4% [ 2241 | -40.1% [[“448" 9.11% 1 1.58% 157% [1239
HR [ 36% 36 67% 99 | 7.5% -1.8 |979%  -21 1.85% 165% 1
%R 1 97% 04 -60% -57 | -73% -9.7 [11.17% 1.54% 199% -9
I#E 11.0% 32 3 | 11.7% 44 |196% -55 |9.37% 1.58% 159% -5

1.70% 12 249% | -29

162% -3 | 299% |78

1.81%  -25 185% 6

-5.0% -74 | -6.0% -99 |11.22%
288% 142 | 68% -57 |8.02%
8.4% 74 1.7% 04 |9.49%%

B 7.0% 0.2
Bl | 72% | -62
Adt | 10.8%

Al 3.1% -31 -6.1% N/A [-16.5% N/A | 8.36% -4 1.99% 7 161% 1
BT | 13.6% -11 -0.5% 27 |221% 74 | 8.66% -9 [l116 |290% -15 185% 16
b | 9.1% -15 25% -110 | 11.1% -136 | 838% -44 [| 88 2.64% 19 173% -3
R 12.2% -13 5.5% 2.4 6.7% 1.2 |961% -15 I:);H 1.56% 7 235% 8

18 | 22% 157 |-355% 448N 883% = -40 [ 133 |[204% 9 | 164% 11
23 | 24% 50 | 95% -133 |973% 20 [ 223 |091% -2 |390% -7

Eh 1 13.2%
I 12.6%

SIFE | 6.9% 18 [-112% | 221 |-37.8% -279 |877% 5 [ 127 |203% 1 178%  -19
iz | 1.0% 22 |-53.5% HfE N/A [1051% 15 301 | 270% -33 | 173% 10
WEE | 6.0% -2 |-309% 29.3 |130.5% [122318"| 12.01% -35 [1451 | 2.08% 51437 196% 10
FE [10.1% 22 | 26% 108 |-163% -248 |9.62% -23 [ 212 |249% -24 | 116% | -38

B8 | 49% 17 |-25.6% (B8 -33% 56.1 |13.38%| 35 268% 7 | 154% -7
R | 13.3% 11 | 48% 03 | 11.7% 89 |9.02% -8 [ 152 |148% -14 | 211% 20
W7 | 9.2% 4 [1090% 3 | 113% | 295 |271% N/A |1051% -16 [ 301 |176% -29 | 201% 32
B#E [10.4% [152% -14 |144% 148 | 3.6% 27 |962% 18 [ 212 [178% 10 | 182% 0

t® [ 76% -15 [H29% -18 | -42% -04 | 43% -05 |1057% 38 [307 [113% -2 | 312% -23
il [169% 04 [A71% 20 | 90% 1.7 |19.0% 10 |931% -53 [ 181 |122% -19 | 331% 40
Xz | 95% 21 [H47% -5 | 48% 109 | 60% -38 [10.02% -8 [ 252 |184% -15 | 158% 7
38 121% 0.0 1 [231% 233 | 1.2% -42 |1271% -19 1.12% -6 | 221% [=450
=F | 66% 05 3 | -1.0% -49 |-207% -304 | 995% @ -68 L 245 [176% 7 | 199% 11
L [153%  -1.8 17 | 66% -14 |157% -3.1 |949% -15 [ 199 |087% -6 | 402% 8
BEK | 88% 06 22 | -49% 76 | 49% 10 [11.90% 30 [F440 |129% -5 |291% 14

B|REIR: iFinD, RAIESHRE, iE: N/A RTRIGHEAR SR REEREE, THTIHE, SIMO—REFRBREEERIL 7.5%118
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SENT;

MINSHENG SECURITIES ?ﬁﬂ%@ﬁﬁ%/%ﬁ?ﬁ

3 $REIWN

SEBAT. BRO1THEL, BREITEEMMEE/\ SEERBT ISR
K, BRARBITHENRSZ, BRNTERIT, BABTESHAETEEER
IRSHIMES. TeRMWEBIRIBEREN, BEDSITRITEENERIR, EBMN
HEWKHIMRITRIRRIER.

LR TR ERNBERBERIMNE £, —2ERGDPEE I FRFIIRER
FiBiEneeRs, TR SKEERERSRENAAR, —REEmIERITS
BENGIEKYE, WilE "FIANE" , LR2022, 2023F 2=
kg, FEFRITIEETRA, =R EXEERIFEINN, BSERIRT
HFEEXBERTIET, 4R b, MEREFIRITIRIR, 4T "HEE" 1R,
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SENT;

MINSHENG SECURITIES

1T ERRAF/ER1T

4 KSRz

1) H#FRFRERE. A30ET 135 ZENMRTHIER LTS aRXIR
TR, B—LERDIXEFEARD, B—HEAFRCEBEEHRT, Bl
HAERMEIECTE—E.

2) EMEFTREMETER, ZINPMER AT, SRR E—EED,
PRITEE SRMEF K RETIRX, BRMEF HIERHIRE), FTeeSAEE
AR BRI =EREED T, HE—S MR BEERITAMES K2 0. B RExK
[E.

3) BFREE: ERRITE-REREETHIT, FTatRRIEmEr
RERKIHRAE, MMSImRITRIFEIER,

4) TIFEETTERE: £ LPR . SREEN MTEIHIEZEY
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