QW

A RS R 8 19 AT Al T 47
W2 iR

S E IR & R



INHIBERS R E IR I T AR

1. ANARERRERSETIAER e’ P3
2. WHRERREWRSETIUAR P4
. NMERESw SN P5
4. FEOOBSRIAEZFAD P6
5. ZEEARBEANERSRE P7
6. BEWMBEISSER P8
TCREAER®S. P9
8. BARMER/IRE P10
O BARIEBER P11
0. PEO-145A0 P12
N PEJLEERESRER P13
12. P EBHARE)LE I\ PSSR P14

14. INHEERRERENABTAR P16
15. FEPARNGBEEARBSFSER P17
16. MENANGORB®E P18
17. NMEWSEmAR P19
18. EPMARNGRORE®SE P20
19. SRESSEESIA P21
20. SERfESSERESIA. P22
20 EREMR P23
22. FHWRASRBREEISY P24
23 FKBVARMAE P25
24. KPAFRE P26



hE60ES RlA E#
LN

A

BEAHERIANRE
BERE

B

BEIARISEEER |

c

hEANSE
D

ARAERE
E

AREREE
F

shE0-14% A0
G

¢EM§§WE%ﬁ

H

TREBHIE)LEIAA

RS —

E%ﬁugﬁﬁﬁé

J

™

—

—

L4

-

IS RESET
19iHE

N

M/

ISR I8 R R

it AR

0= A‘B'C+D'E'F+G

H*I"J

FIGAISERA
R EER

M

-/

1. AAERRERFITILRER (GiekE)

IS RSaSE | AT

\

£5i¢ = N"O/(MIL)

J

L=KO/P

AR E hECOEF B HE
. £ — A0
K A
B ARZENRE
- BERE
B
|| BEAmSsE
C
HELA I8
D
AREERT
NSRS RS SR E
| T AS —
0=A"B'C+D'EF+G
*H1*J
— || azmmsEx
F
| hEo-14% AL
G
P E I
H
FEEDELEAF
- BER

—

Eﬁﬁugﬁﬁﬁé

J

thEG0ES B L&
FAO

A

BEARERIARE

B

PEAASE
D

(-

ARSI BHAR

P = A"B+D*E+G"H"l

ARERFE
E

—

—

— FEESEE

thE0-14% AN
G

¢Enégﬁﬁ%ﬁ

H

*Eﬁﬁiﬁ!lgﬁi&ﬂ

=

P3



€9 2 NHmEERERETUAE

INHFESRE X ZITIME: (Fig=N*x0/M/L))

E£4 2017 2018 2019 2020 2021 2022 2024E 2025E 2026E 2027E
g (z/ ARTHIT) 3.63 3.38 4. 63 4.84 4.96 4.7 5.13 5.36 5. 61 5.87
1 (b-a) /a*100% - -6. 85% 37.03% 4. 60% 2. 34% -5. 14% - - 4. 52% 4. 58%
N
| EFie

INFPERREREITUAR=RZMNE (V) FRBERERFYUENTERRERENAGT AR (0) N AHERREREFIBEAY (ATAEREREES
BERS, ERFTEBE—FRIBNE—8, BtREHESFETREREFMINEHE. ) NNEBRERETFHBEAB=FIDANMNGEZEANRYEEE
Ekx (M) /EFRAFIIZGEREEE (L) .

WHIFERRE R Z MM N

Fin 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
#iE A/ ARMIT) 13.93 11. 38 13.1 15.13 14. 8 13.26 13.12 12.99 12. 87 12.74 12. 61
N1: 14K Z (b—a) /a*100% - -18.33% 15.11% 15.52% -2.23% -10.41% -0. 99% —0. 99% —0. 99% —0. 99% —0. 99%

WHIFERRERENRATAR: 0

£ 2017 2018 2019 2020 2021 2022 2024E 2025E 2026E 2027E

iz 98.24 115. 03 143. 01 109. 47 111. 66 116. 09 122. 98 126. 64 130. 44 134.4

01: 14 (b—a) /a*100% - 17. 09% 24. 32% -23. 45% 2. 00% 3.96% - - 2.97% 3. 00%
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€9 3 \FRERRERE TN &

INHIBER RS ZEHMHE: N SIZER S

Ep 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
?‘SI?E(E/AEFEJT:) 13.93 11. 38 13.1 15.13 14. 8 13. 26 13.12 12. 99 12.87 12.74 12. 61
N1 :i%"'&ﬁ (b—a) /a*100% - -18. 33% 15.11% 15.52% -2.23% -10.41% -0. 99% -0. 99% -0. 99% -0. 99% -0. 99%
N
| EFieA | #EEs
IRIEWIndP ] 1% S B RVIBIEREIE, EEE12H ABEIIEFEIMMARRERSREIZSEPRER, 1 Wind

BRI, (EAZERETFHNE. 2023-2027F HHERHE2017-2022F EHECAGRTA -

18

15
NG

2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027



% 4 FEOESRULEEAD L

FEOAS KU EEEAO: A SIZER S

4 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
#IE /N 24,222 25,087 25,570 26, 402 26, 736 28,004  28,827.32 29, 674.84 30,547.28 31,445 37 32.369.87
A1 B8R (b-a) /a*100% - 3.57% 1.93% 3. 25% 1.27% 4. 74% 2. 94% 2. 94% 2. 94% 2. 94% 2. 94%
N ) : *
| EF3ie | #BEEs
2023-20274E BIE MR #8201 7-20224E B HECAGRFITN o SRESE R RS2

EZRgith, DREE
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https://www.gov.cn/xinwen/2022-10/26/content_5721786.htm
https://www.gov.cn/xinwen/2022-10/26/content_5721786.htm
http://www.stats.gov.cn/xxgk/jd/sjjd2020/202301/t20230118_1892285.html
http://www.stats.gov.cn/xxgk/jd/sjjd2020/202301/t20230118_1892285.html

€9 5. BEABRBEANEBERE

ZEAHRE\AERERE:

i

HiE (Fortl)

B1 : 14< 2 (b—a) /a*100%

2017

19%

2018

22%

15. 79%

B

2019
28%

27.27%

2020

17%

-39. 29%

2021

16. 38%

-3. 64%

2022

15. 78%

-3. 64%

2023E 2024E
15.21% 14. 66%
-3. 64% -3. 64%

2025E

14.12%

-3. 64%

2026E

13. 61%

-3. 64%

2027E

13.11%

-3. 64%

| EFuieR
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€5 6 BE\FEESIEER c

BENARESEE: O A

F 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
iR (B 1. 36% 1. 4% 1. 44% 1. 49% 1.53% 1.58% 1.62% 1.67% 1.72% 1.77% 1.83%
C1: 14K Z (b-a) /a*100% - 3. 00% 3. 00% 3. 00% 3. 00% 3. 00% 3. 00% 3. 00% 3. 00% 3. 00% 3. 00%
A N, N *
ERTL: | mEEs
HRIE (OIHT]) , 20184 RN AIRSRIATT 2. 8%, EIT NSRRI ENAH T3z, BRR R
BARXNARRE AT ENWE, REBR, BEANEESELNRBATEN /2. B IRt 77)

FEAFIREIS AT R RE 2 A1 X—EBAERFVARREER. BELFHALRMESTK
FHRS, SHZERRPARMBAERS, FEibENAETT REER ERHIEK, RIRHERERH3%N

2.1

1.8
1.5

1.2

0.9

0.6

0.3

0

2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027


https://www.thelancet.com/journals/lanpub/article/PIIS2468-2667(20)30185-7/fulltext
https://www.thelancet.com/journals/lanpub/article/PIIS2468-2667(20)30185-7/fulltext

€s 7. FEAORY "

REAORS: D SIZER S

£ 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
BECH/N) 140, 011 140, 541 141, 008 141,212 141, 260 141,175 141, 090.3 141, 005. 64 140,921.04 140, 836.48 140, 751.98
D1 : 43R (b—a) /a*100% - 0. 38% 0. 33% 0.14% 0. 03% -0. 06% -0. 06% -0. 06% -0. 06% -0. 06% -0. 06%
N R N *
| EFie | #WiEEs
MTEERE BREE, BERAS, hEHAZBLMS, BEEHREETE, EES MR
i RFRAFEAOTE, LL202240. 06%8YRE T 4. ER%GiB
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https://data.stats.gov.cn/easyquery.htm?cn=C01
https://data.stats.gov.cn/easyquery.htm?cn=C01

€s 8. BREBRE e

FIRIEBRE: E SIZER S

= 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
& (A7) 0.12% 0.12% 0.13% 0. 13% 0.13% 0. 14% 0. 14% 0. 14% 0. 15% 0. 15% 0.16%
E1: 12843 (b-a) /a*100% - 2. 74% 2. 66% 2.70% 2.70% 2.70% 2.70% 2.70% 2.70% 2.70% 2.70%
N < : *
| EFieR | #BEEs
2020-2027 & 3B R #E2017-201 9 EE EHECAGRTIM (PEANEDE)
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012
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0
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% 9. FmREBEE d

FIRIESIZER: F SIZER 5

= 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
& (A7) 13. 88% 14. 3% 14. 73% 15. 17% 15. 63% 16. 09% 16. 58% 17. 07% 17.59% 18. 1% 18. 66%
F1: 12842 (b-a) /a*100% - 3. 00% 3. 00% 3. 00% 3. 00% 3. 00% 3. 00% 3. 00% 3. 00% 3. 00% 3. 00%
N R N *
| EFieR | #BEEs
RIB (HIRTTTY , 20184EFIRIEATT 2528, 6%. BT NSRS IEERAER 2, BREHE R
XM AIZEZRTENRAEMR, RTFRIE, FHRESEZNMZERFRBITEN/2. FRIERTT 77y

REHFERZ AN X —ERBAMEREPAIZER. BEERFHN A RMETKTHRES, Xz
EREVARB RS, EENAETT R EZHIEK, RIRHIBKERH3N.

21

18
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https://www.thelancet.com/journals/lanpub/article/PIIS2468-2667(20)30185-7/fulltext
https://www.thelancet.com/journals/lanpub/article/PIIS2468-2667(20)30185-7/fulltext

€9 10. FE0-145 A0

hE0-145 A0: G SIZER S

£ 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
IR 23,522 23, 751 23, 689 25,277 24, 678 23, 859 23,066.88 22,301.06 21,560.67 20,844.85 20, 152.8
G1: 184 (b—a) /a*100% - 0.97% -0. 26% 6. 70% -2.37% -3.32% -3.32% -3.32% -3.32% -3.32% -3.32%
N R N *
| EFie | #WiEEs
AP EERPELETERR, AEFEBREETE, F@RFEITRRAEE0-145 AO T, R
1A20224F3. 32%HIRE T P& ER%iE
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https://data.stats.gov.cn/easyquery.htm?cn=C01
https://data.stats.gov.cn/easyquery.htm?cn=C01

Go 1. FEILERAESRE

= 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
& (A7) 0.71% 0.71% 0. 72% 0. 73% 0. 74% 0. 74% 0. 75% 0. 76% 0.77% 0.77% 0. 78%
H1 : 1284 22 (b—a) /a*100% - 1. 00% 1% 1. 00% 1. 00% 1. 00% 1. 00% 1. 00% 1. 00% 1. 00% 1. 00%
IS N1 N
| EF3ie | #E

ER
RIBERTRAHGE, 2016 R ELEAMESFER. 7%, BARE LY, BLHIRS MRS

FIBKE 1Y%,

{Neuroscience Bulletin)

0.8

0.6

0.4

0.2

0

P13

FELEEHESKE: H SIZERYE

8

2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027


https://www.ncbi.nlm.nih.gov/pmc/articles/PMC7475160/
https://www.ncbi.nlm.nih.gov/pmc/articles/PMC7475160/

€s 12. REBEHE)LEADEREE

fhE B FE)LE\ SIS R | SIZER S

= 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
& (A7) 45. 4% 45. 4% 45. 4% 45. 4% 45. 4% 45. 4% 45. 4% 45. 4% 45. 4% 45. 4% 45. 4%
[1: 1842 (b-a) /a*100% - 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
N R N *
| EFieR | #BEEs
BAGENEPESHEE R F911. 4% (BRE) +34.0% PEREE, BRIFHEFFREBERT, SRR

{Neuroscience Bulletin)

50

44

30

20

10

0
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https://www.ncbi.nlm.nih.gov/pmc/articles/PMC7475160/
https://www.ncbi.nlm.nih.gov/pmc/articles/PMC7475160/

e,

€s 13. BHENTERSER

BHAENHERZIEER: J SIZER S

PERRTTRAXEIRTRMN/2. HTINHERRERENAAART Z, REEXNAZEE
ATTENME, ®RFRIE, BAEANNERSERZERATERN1/2. Eitt$EBHALEAR
RS ERREAXREIRTRN/4 MEEZFNARMETKFHIES, SHZAERAIAZE
fFiRS, FEICBENAETRERIEZRMEK, RIRAEEREHN,

4 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E = =

R (F L) 16. 38% 16. 87% 17.37% 17. 9% 18. 43% 18. 99% 19. 55% 20. 14% 20. 75% 21.37% 22.01% =] =

J1 - B4R (b-a) /a*100% - 3. 00% 3. 00% 3. 00% 3. 00% 3. 00% 3. 00% 3. 00% 3. 00% 3. 00% 3. 00% % _ %
= =

I > I SERTE [ i = _
ES| %IH BA ﬁﬁlﬁ{E I = %
Ba1E o+ E B AERTEEXMR, FRAEERIE. RIE (JAMA Pediatrics) , 20165 BRRSER =

% E BT AIT R RIR N63. 6%. BT RELEX—RBMERAAIIZER, FitRHE (JAMA pediatrics) ==

° =]

=]

=]

I T T T T T T T T T T 1
2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027


https://www.ncbi.nlm.nih.gov/pmc/articles/PMC6439607/
https://www.ncbi.nlm.nih.gov/pmc/articles/PMC6439607/

€5 14 NAIBEEERERAAT AN

INAIRRRRE IR ER AT AR (0=AXBXCHDYEXF+GHH* | *J) SIZER ST
=30 2017 2018 2019 2020 2021 2022 2024E 2025E 2026E 2027E — L
17 98.24 115.03 143. 01 109. 47 111. 66 116. 09 122.98 126. 64 130. 44 134.4 : & —
01: 384K (b-a) /a*100% - 17.09% 24.32% —~23. 45% 2.00% 3.96% - - 2.97% 3.00% = 7—

FEOESEUEEEAO: A ﬁf =

....... _‘E
== =
F4 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E ==
el
g CA/N) 24,222 25, 087 25,570 26, 402 26, 736 28, 004 28,827.32 29,674.84 30,547.28 31,445.37 32,369.87 %
A1 184CER (b—a) /a*100% - 3.57% 1.93% 3.25% 1.27% 4. 74% 2. 94% 2. 94% 2. 94% 2. 94% 2. 94%
> 2 150
EFEABRZE\FEBERE: B
120
F4 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
ag
HiE (Both) 19% 22% 28% 17% 16. 38% 15. 78% 15. 21% 14. 66% 14. 12% 13. 61% 13.11%
a0
B1:1¥4<% (b—a) /a*100% - 15. 79% 27.27% -39.29% -3. 64% -3. 64% -3. 64% -3. 64% -3. 64% -3. 64% -3. 64% .
j T T T T T T T T T T T 1
ﬁlﬁ%%ﬂ[‘ﬁﬁ%ﬁ*iﬂ% C 2017 2018 2019 2020 2021 2022 2024 2025 2026 2027 2028
5 :
F4 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
HiE (Borth) 1. 36% 1. 4% 1. 44% 1. 49% 1.53% 1.58% 1. 62% 1.67% 1.72% 1. 77% 1.83%

C1: 1842 (b—a) /a*100% - 3. 00% 3. 00% 3. 00% 3. 00% 3. 00% 3. 00% 3. 00% 3. 00% 3. 00% 3. 00%



€5 15. THAMIGESE RS ESER

EHPIAMINGEE AR BB ESER: M SIZEES

£ 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
IR 1,193. 58 1,205.1 1,217.26 1,228. 45 1, 248. 55 1,262. 66 1,276.93 1,291.36 1, 305.95 1, 320. 71 1, 335. 63
M1 : 1842 (b—a) /a*100% - 0.97% 1.01% 0.92% 1. 64% 1.13% 1.13% 1.13% 1.13% 1.13% 1.13%
N R N *
| EFie | #WiEEs
ZHIERBERBES ARETE, BEPEECHSNEE, EhaiE=gERMN_RER ERDEE, FERELDS

, URGEERSERERNARBEE. RIF02FDERREITFEPAEFRMMAE
PR EALLGY, FHEX NMAPARINGE ARG FERE TN E, REERAFEIAEIIIZ
ANRBEBEEER. GHRZESEIHAMINZREEF LN
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€o 16 EENMIGREEE

HEF AN TE: K

= 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
BHE () 156 156 156 156 156 156 156 156 156 156 156
K1: 1843R (b—a) /a*100% - 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
N R N =—
| EFieR | #BEEs
RIBINEIIZ R EERS (2022BR) , EHEFIING AR EIR. RB—E52F%ITE, EitiE SRR e
FINENZ R B BERI56K, BEBERT, BB

P18

SIZER YT
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https://gjkfyy.mca.gov.cn/n2269/c114538/content.html
https://gjkfyy.mca.gov.cn/n2269/c114538/content.html

€5 17. INHRERER AL

N .  ro—
INHBEE BB AR : (P=A*B+D*E+G*H*| ) SIZER A
4 2017 2018 2019 2020 2021 2022 2024E 2025E 2026E 2027E == =
. = {==]
i 4.845.69  5.769.4  7.415.64  4.755.49 4. 650.68 4, 694. 45 4. 630 4.598.47  A4.567.41 4, 536,82 — =
==}
P1: #8452 (b—a) /a*100% - 19. 06% 28. 53% ~35.87% 2. 20% 0. 94% - - 0. 68% 0. 68% E%%%
==
=4
\ F=
4 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
32 (F/N) 24,222 25. 087 25. 570 26, 402 26, 736 28,004  28,827.32 29.674.84 30 547.28 31,445.37 32, 369.87 —
A1 - #8422 (b—a) /a*100% - 3. 57% 1.93% 3. 25% 1.27% 4. 74% 2.94% 2.94% 2.94% 2.94% 2.94%

) = 8,000
EEANBREL\NNERE%RZE: B
7,000
£ 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E 6.000
5,000 _
= O ——

HIE (BoLL) 19% 22% 28% 17% 16. 38% 15. 78% 15.21% 14. 66% 14. 12% 13. 61% 13.11% 4,000
000
B1: 143 (b—a) /a*100% - 15. 79% 27.27% -39. 29% -3. 64% -3. 64% -3. 64% -3. 64% -3. 64% -3. 64% -3. 64% 2 000
1,000

j T T T T T T T T T T T 1

2017 2018 2019 2020 2021 2022 2024 2025 2026 2027 2028

PEAOS%: D

Ep 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
=B/ N 140, 011 140, 541 141, 008 141,212 141, 260 141,175 141,090.3 141, 005. 64 140, 921.04 140, 836.48 140,751.98

D1: &K% (b-a) /a*100% - 0. 38% 0. 33% 0. 14% 0. 03% -0. 06% -0. 06% —0. 06% -0. 06% -0. 06% -0. 06%



€o 18. SEERIAEIIZRBSE

LA NGB EE: (L=K*0/P)

E£4 2017 2018 2019 2020 2021 2022 2024E 2025E 2026E 2027E
BE () 3.16 3. 11 3.01 3.59 3.75 3.86 4.14 4.3 4. 46 4. 62
L1: 1842 (b—a) /a*100% - -1. 66% -3.28% 19. 37% 4. 30% 2. 99% - - 3. 68% 3. 71%
N
| EFie

%.
HEFNINZGORBEBE: K

4 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E
BaE () 156 156 156 156 156 156 156 156 156 156
K1 1842 (b—a) /a*100% - 0% 0% 0% 0% 0% 0% 0% 0% 0%

AHERRERZNARITAR: 0
4 2017 2018 2019 2020 2021 2022 2024E 2025€ 2026E

iz 98.24 115. 03 143. 01 109. 47 111. 66 116. 09 122. 98 126. 64 130. 44

01: 14 (b—a) /a*100% - 17. 09% 24. 32% -23. 45% 2. 00% 3.96% - - 2.97%

RTREAFRER. FREMBAELRTREMSERER, FRBREIIFAFNGERBEF=HFANMNZRBSEREANAELR . FRLEMB AR F921E

2027E

156

0%

2027E

134.4

3. 00%

SIZER YT

wn

A o

1

i

= =

T

i
2
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€9 MEEEHEE

| HEOAS B EEEAD

WAIESEIET . https://www. gov. cn/xinwen/2022-10/26/content 5721786. htm

| ZEFA\RERSBIER

WAESERE . https://www. thelancet. com/ journals/lanpub/article/Pl182468-2667 (20) 30185-7/ful | text

| FEAOES

WAIESEREE1 . https://data. stats. gov. cn/easyquery. htm?cn=C01

| mRESESR

WAESEIET . https://www. thelancet. com/ journals/lanpub/article/Pl152468-2667 (20) 30185-7/ful | text

| hE0-142 A0

WAES%EIET . https://data. stats. gov. cn/easyquery. htm?cn=C01

| HE/LEEREERE

WAIES%EIET . https://www. ncbi.nlm. nih. gov/pmc/articles/PMC7475160/

| hE A LE A R

WAESERET . https://www. ncbi.nlm. nih. gov/pmc/articles/PMC7475160/

WRESERE2: http://www. stats. gov. cn/xxgk/ jd/s j jd2020/202301/t20230118 1892285. html

P21


https://www.gov.cn/xinwen/2022-10/26/content_5721786.htm
https://www.gov.cn/xinwen/2022-10/26/content_5721786.htm
http://www.stats.gov.cn/xxgk/jd/sjjd2020/202301/t20230118_1892285.html
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