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ER S

4 ARLFRGEEFESE 01%, B EMAFHE
QAEBMA AR EHA 7.5%, BEFTEREF. KEAS, 284
AR 16.65 T/, IR EFF 7.5%; @544 (5.17-5.23) :
A 90 AT M AR A2 Bk 3.53%, KL, 2B HAE2ARYE
12572 2 F, IR EF 042 2 F, BlH EH 3.86 A F, EH A
Lshi@iE; 175kg. 200kg 547N £4 %) 4-0.04 T/, -0.03 T/
JT; 150kg vA EA R 42 Bk 4.47%, B3R EFF 0.1 AEas; @
PR ERE A, AR (5.17-523) @ AAREG 15 T8 &
M 705 7Tk, BIER EF 2.3%, Rl Bk 8.3%; 50 A =—UH
HNAE 1575 Uk, RIRIH-F, gAML SIRE, 5 A 24
B, BRI T 2T AP As 563.33 7U/3k, B3R B3k 44%, Rl
E#35%; 5824 8, HEfRAR 52 NRT 15 AT, 20 AF1F
IR A 45 IR . 3748 ST, IR 3 LK 1.9%.
1.7%, Fla 3] L3k 6.9%. 5.9%; @4 A RLIFELEEHGFEINL
B&E0.1%, NS AR, 2D 2021 F6 A-20224F3 A, 4
it B AR G R R AL E R T 8.3%, XS AeEMb. ERAL
. ZEFSER LR, BN 2022 5 10 A 26 B X F)EAE 27.66
LI, AR 40 2022 4 12 A -2024 43018 R it£1% 9.1%, 2024
F 4 AR LI EEHE LA BTIRLEE 0.1%, BN S AT H5F,
SEELBRA S, AP ERMN. HFBRRAIBFNT R, KFFh
KA B A AE 5 5, AR AR BTN EAZE 1257207,
322022-2023 B HA 45Z, f2A4n% TR0, H 90 AT VAR
IR E AL Bl T LRI, @ R M ENE;, OFELR
EARAE, SSIEFAEBRAMRE. 152024 FTNAR BT, BK
k¥ TAL 3518 /. 4R 3751 U, EE R4 5114 7T, % 3525 7T,
FAE 3167 . REEAM 2600 L. FHRFALE 2044 T, —. =%
Kok B AAEAE % B SRS, SRR A SRR, FEEHR
KSR #R B EZRA. BAAM. RERLEHY.

AR A AL E BB E 9500 T, FHXFRESEFEL R HHK
QA B & P = A ZE 9500 /b, 2024 5 20 B (5.13-5.19)
ARG MM A 3839 A/E, BRI EHK 109%; RERG G4 E
140.97 77 &, FIFRtb Lk 14.9%. KB A, %= S04 9500 Tk, J
ML TR 0.5%, BIHTFHE 15.9%. a3 RBhaam Adk: 4 AKX
PHF 1489 TE, FlIGK 34.8%; 1-4 AKX IHF 43.86 7 &,
FlEb3g K 7.7%, fd, o Bk 41%, A% bk 59%; 4 A KEFXL
AN E 54833 A&, RIWTE 1%, R TR 18.6%; 1-4 A LK
WA F 2291.58 T A, FlIIEK 32%; Q%P XKL ZH24] 2018
F R B HAFAK. 2024 S5 16 B (4.15-4.21) @ HW L FARAGA2

HOF AR R R E& 5 BRI
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14226 7 &, &F 2020 0Lk RHARMAT; HHES EFRGL
12988 7 &, HPAXFREGAE 97.1 &, LT 2018 FuikFH
A&, 2024 535 W 7 AR R FEIFEFBA,

24/25 AR IR, PNEBEBLEFRLE, KEL 0001 FARGHiE
D24/25 £ ERBEM ot 16/17 FvARAKAL, USDAS AEE RE
M: 24/25 AR ERE K 22.1%, TAMMELR 23/24 F T 0.1 A8
ok, A 16/17 SR RAKAKTE . F B RLRAEH T HE L RER
25 A3k 2324 F4E 2 R4 4% 1333 Bek, TRNMEA KL T & 50
Trvk, $EAEE 22/23 3G R 794 Trek; 24/25 FAE K FE 29712
b, BlHIGK 2.8%, 4T 1036 ok, 42 23/4 F T 297 Zek; @
24/25 230N FEE b4k 14/15 AR RAKAKFE. USDAS AT RS
T 24/25 FE AR EEN b 24.9%, TRMMALL 23/24 5 T4 0.5
AT ok A 14/15 SR RAKAKT; @24/25 23 K 3 B K LA 00/01
20k F45, USDAS A AEE - FUm: 24/25 523K K 8 5K 16 22.1%,
FMAEAR 23/24 SFE LS 2 A A, AL 0001 FhkSis. FER
LHTHREERERS S AR 2324 FARKILAT 155 5
wh, FRMMEF BRI An 61 Trek, £5454% 22/23 FTF 44 200 7 od;
24/25 4B K3 =& 2054 Hek, FlIITE 1.4%, 448F 40 Bk,
322324 ST 115 ek,

4 QB RERFAENERA, BRADHHBEEHERIR

4 B, ARG FAENRR, #HAEGIHELF gk d F 2K
RK Fy, BEFRMERBEIIE Y 220%. ¥ CAIm LA G 133.3%. ¥
PNRETE 100%. O 3R 42.9%. LB 20%. % H A 15.4%.
HIBIEG-29.9%. BAAIERIEG-41.7%. 1-4 A, A EHIE L F
IR w S EKIRR A, A KB Y 21.4%. SRR E TR
W 16.7%. iSRG 1%, 2R EG-1.4%. F LA H-12.8%.
JEBH-13.9%. HBIEH-28.2%. HAHAE R IEH-51.8%. IFBE G IR
FHERIE, FREAGEHLMER, ALEEFTLARERT Y,
HG R EY R, RNBGEIEFLEAT. HTEH.
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T AR, AR T RRAR TR,
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A& 12023 5 EHSRLARIEE PR 300 Ao PARLEA FEEE .ot 7
A& 22023 S EABATILIRIERB LI ...oooooeeceeeeeee ettt sttt sttt ettt n e 7
A& 32023 FHAARR L F IR IEIEREIT IR ..ottt ettt n e 8
R 4 R FRIEIEIT T L TIR (BT D E) oo 8
A& 5 RUABIEFERIEIEE T L TR (TR oottt ettt aas e 9
BIR 6 RAATIEL B AR BB oo e e e et e e ee e re s 9
Bk 7 R PE A PBAFE (2010 FFZE A%, JA) oo eee et rasnans 10
B& 8 RIETFHIE PE ZBE (2010 T8N, ) oottt e ettt n st n s aenens 10
B& 9 RIETFHIEPBAEBE (2010 FFZ BN, ) oottt ettt n st n s 10
A& 10 FH R PE. PBALE (2010 HEAY, JA) oo 10
Ak 11 REBAAKT T DB (2010 F-ZE A, JA) oottt enennens 11
Bk 12 RAEBEAAIT PR 300 4F1E (2010 FFZ BN, JH ) oottt ettt 11
B& 13CBOT BRI M AL, B R T e 11
A& 14 B A ZRIVEDAELE, T/ oo 11
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B A 69 RMTEIRFAID, JOIT oo s s s s 25
BA T0FHAB (BK. FIEIL) MR, TUIT oottt 25
RE AN R B R g Y T oY ) PN 25
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1 _ERA4TH =R

1.1 LARMARSE E 3K 0.57%

2023 FMEL, RRBBED T 31 AFATLPHL H 18 12, RKikdkis (v %)
FEAT L 12.71%, PR 300 454K F ik 6.98%, ¥ MRLEF54LTF %% 15.01%.

L (2024 45 F 20 -5 A 24 B ) K4 (¥ 75 ) 848 L3 0.57%, 7K 300
5T %5 2.08%, P MRLEIEE T 2k 2.89%, RALF54030 507 K 300 454k 2.64 N F

2R

B & 12023 520K LHEBEL PIE 300 = F R A B bik
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TR wind, fesiE B PT
B & 22023 449 245 BAT L KRG AR
S Wk EEE sle dJE R o ok B
N AR eE W REFE O EI2YRx A XA
LPHREELCEXFOERXRAR DX XRERE TR RERLAUK
HHE KRN BAL YRR SR P K ERT YR & &k P A
30% -
20% o
10% -
0% -
-10%
-20%
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PP RB: wind, AesiEABRRAT
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2023 £ F 4, RAA TR I RGNS IVEIRA D FRFA L (-4.0%) « FhptifE 11
(-13.9%) . R=sm I (-17.1%) . 44 (-22.9%) . Fr#idk (-23.1%) . &k (-
28.7%) .

B & 32023 FFANARREF AR KK @ RE

15% -
5% -
_5% -
-4.0%
-15% A
-13.9%
-17.1%
-25% A -22.9% -23.1%
-28.7%
-35% A
-45% -
RAL  HMEEL RERRI A Ak % ik

KA IR wind, HEZIEFAR AT

AR 4 REBKE KRG+ LK (FFLHE)

AR 2R (%0) #H# (L)
P 52 AR & 52 Bl &A%
# #r

1 SE LA 9.97 60.94 76.89 7.50 7.50 6.80
2 AR Ry 1.49 19.64 27.89 21.14 22.91 20.11
3 k8 19.97 16.88 24.92 8.17 8.17 6.76
4 *ST Kol 1.15 13.32 4.75 7.06 7.25 6.70
5 HEE 6.53 13.07 13.20 9.95 10.27 9.36
6 ST R # 3.08 11.67 5.10 2.68 2.72 2.59
7 *ST iEHF 2.56 11.07 11.85 3.21 3.25 3.11
8 JE A 2.87 9.12 23.79 7.18 7.35 6.94
9 K e 2.30 8.82 10.56 11.10 11.35 10.65
10 B & ¥ & 0.18 8.16 12.53 11.14 11.50 10.90

AR wind, A& ZAEHBFR AT

Bk SRR T E% 5 ALY 8 /46 ERFFAARE
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Bk 5 Rk et+ L5k (PFHLHE)

7k 2% (Vo)
Fl #k i@ 7k iE 52 A &&HM 52 A RMEMS
1 R Ay -3.00 -19.04 94.00 10.67 10.99 10.33
2 ST #& % -1.98 -11.00 -2.34 7.93 8.18 7.88
3 & IR 1.47 -9.80 9.21 2.76 2.80 2.70
4 FEAY 1.06 -6.79 16.73 16.19 16.83 16.14
5 X & F ok 0.27 -6.08 -4.15 3.71 378 3.70
6 A -0.13 -5.82 -7.65 7.60 7.86 7.59
7 N 0.21 -5.15 -5.56 23.78 24.10 23.66
8 Syt -2.07 -4.77 3.02 30.72 31.43 30.69
9 E X -2.80 -4.65 -0.16 15.98 16.59 15.95
10 RBRAEY -0.11 -4.55 -0.11 9.44 9.60 9.43

KHRR: wind, LRIESFRT AT

1.2 REEE

2023 FHER, RUATL &R FRFFELES 1.0%, Rk I 0.26 48 4
L, Rl EFA 02940 F 54, & TARERE 0.22 0845, & ThLFHRF.

A& 6 RiATkfeE b R HE
— b REFHAFAL (%)

M 2T AR AT L B E k) (%)

2.0 ~
1.8 -
1.6 A
1.4
1.2
1.0 A
0.8 A
0.6 A
0.4
0.2
0.0 —

2006.3
2007.3
2008.3 ]
2009.3 7
2010.3
2011.3 ]
2012.3 7
2013.3
2014.3 ]
2015.3 7
2016.3
2017.3 ]
2018.3 7
2019.3
2020.3 ]
2021.3 7
2022.3
2023.3 ]

TR wind, fesiE AR PT

1.3 4&{a

2024 45 A 24 B, RALAR3R %5 PE fett 3t PB 45 % 324.27 454= 2.68 12, 2010
F 2R AR 3T PE Aottt PB 69 71 £ 3485 %) 4 115.08 1247 3.67 4%; KLk
SARXS F A PE A2 PB 441 %4 10.05 434w 1.35 42, i L3485 %) % 3.23 424 1.08
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3 TS

1%, R IEAT P IR 300 PE #= PB 4304 27.0 #= 2.34 1%, 7 £ 349485514 9.48

1&Fn 2.38 12

A& 8 RIFHk PEAHBE (2010 F£4, A)

A& 7 RILPEA PBA#E (2010524, A)

—SWHI M RAE L PE (A4h)

RARHEPB (45 4h)

RAAEPE (£ %)

- 8/T/v20c
T 8/1/€20¢
E 8/1/2¢0¢
- 8/1/120¢
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w o
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2300 H
1800 -
1300 A
800 A
300 A

KA RIE: wind, 2R AHFR AT

b

PB A #A (2010 4 %4

B4 10 F& 7% PE.
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7))

A& 9 RLFisk PBAHE (2010 £ £E4,

—SWE& & J I PE (£2%h)

SW4 4 11 PB

SW#h 4 #& 4 1l PB
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48
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T T 1 11T
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S o o o 9 9O
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| I —— LI B R
m987654321
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8/1/0T0C

8/1/v20c
8/G/€20¢
8/6/2¢0¢
8/1/220¢
8/G/12¢0¢
8/6/020¢
8/1/020¢
8/5/610¢
8/6/810¢
8/1/810¢
8/5/L10¢
8/6/9T0¢
8/T/910¢
8/G/ST0C
8/6/¥10¢
8/1/¥10¢
8/G/€T0C
8/6/¢10¢
8/1/¢10¢
8/G/110¢
8/6/0T0¢
8/1/010¢

Ao 22 E FARRIT

)

FAk R wind

FRRRR: wind, HIEAFFRPT

EAFFRRRE
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[l #%iz4 AT LA

HUAAN RESEARCH

A& 11 RALBARST & DMRAEE (2010 £ 4, A& 12 RkBAES PR 300 4644 (2010 5 £ 4,
A) B)
— kAR ¥ HRPE (£ 5) — Rk A8 3P IR300PE (A %)
—— RALABX; S APB () — ARALARI P RI00PE. (4 4h)
2485 1 - 4
990 2
1985 1 [ 39
790 15 - 3
590 1485 - - 2.5
1 L 2
390 985 L 15
190 05 485 A - 1
A L 05
-10 A ——— A4 15 _ . A X
R EEEEEEEE V0PN QDD NRRRQD XD
SEEHEZHEEEEH8HER SE52388522838883%
AN AN AN AN AN AN AN AN NN NN NN Q Q < I < I Q Q I < I S S < <

g

FAbRIR: wind, EZIERFR FoAbRIR: wind, EZIERFTT AT

)
=
¢

2 A7k B & aE

2.1 MBLR* 5
211 2RkF kS

AR A, BRI 2436.27 /l#k, FIIRELIK 0.73%, [k 11.45%; K I
# 4386.84 7ulvk, Bk 0.22%, F) bk 10.03%; 24430 T 3555.14 Tlk, J&IR
Pk 1.17%, F) ik 14.13%.

A A, CBOT &R WAZEMN 465 £ 40/ X, B IR LLIEK 2.71%, F] Hbk 21.35%;
CBOT K 2 MGt 1249.50 £ 4-/iF X, Bl IR rLik 1.81%, Fl rbik 5.79%; CBOT
2 ABATICEN 387.8 A4 /iE X, B3Rk 5.15%, F) ik 2.51%.

AR 13CBOT 2RMUNAFTE, £5/HXF A& 14 BABRAXNASE, Thb

— A (£ 4E): CBOT 2K

— RN 2R PN

900 4 3100 -
800 2900 A
700 2700 A
600 2500 A
500 2300 A
1900 |
300 1700 A
S R
@ P9 QP QP Q2 QP Q 2 < < 1300 T T T T T T T T T T T
535 85 5 55583538 5&% 535 T 3 3 3T T T T TSI
S 2 =Z=Z:=s:=z2 88883 5333 33 333 8 3 3
N N N N N N N N N N (V] (V] o <t Te] [{e] N~ oo} [e2] o — N [s2] <
— — — — — — — N N N N N
o o o o o o o o o o o o
N N N N N N N N N N N N
FAP IR wind, 44 SFFR AT FA IR wind, 4eGERFFR T

T AR R T2 7 HAIEEBLH 11 / 46 EAR IR



gk AT kAR

HUAAN RESEARCH

B 15CBOT Xa#RMmA#E, £50/HFXF B4 16 B XEAKRMALE, Thb

— B GE4E) : CBOT K & — I B KA

2000 - 6300 -

1800 5800 -

1600 5300 A

1400 4800 A

1200 4300 A

1000 3800 A
800 3300 A
600 T T T T T T T T T T T 2800 T T T T T T T T T T T
S S 9 8 888§ 5 % 8 8 8 $ 3 3 33333 3 333
588 388585838 8 38 38 5 8 8 8 8 8 8 8 85 & 8 8
938 £ 5 3 3 & 8 & & 93 8 £ 53 3 2 8 8 % 3
R R 8 8 R 1 23 & R = R & &8 1 &8 1 8 8 8 8 ] &

KAk B wind, LSEAFFR T KRB wind, AEIESAFRFT
B& 17CBOT & MHRMAHE, £5/AXF BX 18 BALHRARHASE, T
— AP (2 42) : CBOT 244 AN 2

600 - 6300 -

550 - 5800 A

500 - 5300 A

450 - 4800

400 - 4300 A

350 - 3800

300 A 3300 A

250 A 2800 -

200 r T T T T T T T T T T 2300 T T T T T T T T T T T
RN N N R T NS R NS N $ 33333333333
g 2 g2 g 2 g8 3 8 3 &g 5 8 8 8 8 8 8 8 5 8 8 8
B N - S S m T B O~ 0 9 9O o N O %
S8 &8&8&8g&ggs&gg g g SEEERRRIKRRERRER

TR wind, HIEAFFRPT ForbRR: wind, $ZIEAFFR AT

£ E R 2024 57 5 ABFRETR, 2024/25 FE (12 A 2R 11 A)eR
IR F 12,20 120k, B AH FE 12.20 120k, HAREAS 3.12 12k, JEH K 22.1%,
FRMMEAR 23/24 /5 T 4 0.03 N8 4 5.

S E R A, 2024125 FF £ B A8 377 120k, BRI E 3.20 104, HK
JE A5 0.53 100k, il btk 14.2%, 4% 22/23 5% EA 0.45 A& o0& 2024125 5+
IOk EE 292 1eek, B W % E 3.13 100k, HREA 2.13 120k, FEH K 68.0%, %X
23124 5 T4 0.68 48 2.

BA& 19 A% EABE A

H 75k 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25

B k) ¥ 174.80 209.73 311.48 351.96 340.97 322.41 307.42 292.94 313.59 300.91 313.08
Va3 1,016.03 972.21 1,123.41 1,080.09 1,124.92 1,120.13 1,129.42 1,216.13 1,157.88 1,228.09 1,219.93
#u 125.17 139.23 135.59 149.93 164.42 167.66 184.86 184.43 173.46 185.75 184.37

FoES R 584.70 601.58 656.07 672.36 703.88 716.03 723.87 743.28 732.08 760.25 774.03

BHFARNAR EE 5 AR EABLH 12 / 46 IEFH R RS



[E] f%ies AT LA

HUAAN RESEARCH

B A% 981.01 968.01 1,084.14 1,090.45 1,144.82 1,136.17 1,144.01 1,198.29 1,170.56 1,215.92 1,220.75
e l=g 142.20 119.74 160.06 148.24 181.71 172.25 182.70 206.39 180.36 197.38 191.10
MEREH 209.82 213.93 350.75 341.60 321.07 306.37 292.83 310.79 300.91 313.08 312.27

Bk 18.7% 19.7% 28.2% 27.6% 24.2% 23.4% 22.1% 22.1% 22.3% 22.2% 22.1%

FHRIR: USAD, e AR o2 MRIEEE RIS A KB HE

A& 20 £8 2 KEE 8L

15/16 17/18
4R A 31.29 43.97 44.12 58.25 54.37 56.41 48.76 31.36 34.98 34.55 51.36
Vit 3 361.09 345,51 384.78 371.10 364.26 345.96 358.45 381.47 346.74 389.69 377.46
#tw 0.80 1.72 1.45 0.92 071 1.06 0.62 0.62 0.98 0.64 0.64

RN % 134.11 129.91 138.94 134.73 137.91 149.87 142.43 144.04 139.36 144.79 146.06
B AW % 301.79 298.79 313.83 313.98 310.45 309.55 306.69 315.67 305.95 318.91 320.18

He 47.42 48.29 58.27 61.92 52.48 45.13 69.78 62.80 42.20 54.61 55.88
M REH 43.97 44.12 58.25 54.37 56.41 48.76 31.36 34.98 34.55 51.36 53.39
EHk 12.6% 12.7% 15.7% 14.5% 15.5% 13.7% 8.3% 9.2% 9.9% 13.8% 14.2%

FA kIR USAD, HZiE AR iE: HBEEERLIRS A HIEMH

AR 21 ¥EEXBEPFHR

| 77k 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25
iR 81.32 100.47 212.02 223.02 222.53 210.18 200.53 205.70 209.14 206.04 210.86
ik 3 215.65 224.63 263.61 259.07 257.17 260.78 260.67 272.55 277.20 288.84 292.00
bid=4 5.52 3.17 2.46 3.46 4.48 7.48 29.51 21.88 18.71 23.00 23.00

HHER 140.00 153.50 185.00 187.00 191.00 193.00 203.00 209.00 218.00 225.00 231.00

HAHE 202.00 217.50 255.00 263.00 274.00 278.00 285.00 291.00 299.00 307.00 313.00
o 0.01 0.00 0.08 0.02 0.02 0.01 0.00 0.00 0.01 0.02 0.02

KA 100.47 110.77 223.02 222.53 210.16 200.53 205.70 209.14 206.04 210.86 212.84

B il v 49.7% 50.9% 87.4% 84.6% 76.7% 72.1% 72.2% 71.9% 68.9% 68.7% 68.0%

T RIR: USAD, SZdE FATLAT iE: ARAERERLIRS A KB F

£ ERAIR 2023 4 5 AEE RS TN, 2024/25 FEARKE FF 4.22 1Lek,
Al 4.02 1200, HIRES 1.28 10ek, G 22.1%, FUR{E4R 22/23 4% E
# 1.98 A~ F 4.

S ERNE, 24125 FFEBKETF 1211270, BAEEE 069120k, HRE
A 0.12 12vk,, il bk 10.2%, 4% 23/24 S5 Lk 1.93 M B 45 2425 FE FE KA
2 02112k, BAE R E 1.27 12, REH 0.39 127, &Kk 30.9%, 4 23/24
FE I 1.00 NF 5.

Bk 22 AKEHB/ERHL

0 14/15 15/16 16/17 18/19 19/20 22/23 23/24 24/25
A 61.65 77.90 80.41 94.80 100.66 115.24 95.10 98.64 92.56 100.53 111.78
Vak 3 319.60 313.77 349.31 342.09 361.04 339.97 368.60 360.45 378.2 396.95 422.26

BHFARNAR EE 5 AR EABLH 13/ 46 ERA AR



[E] f%ies AT LA

HUAAN RESEARCH

#n 124.36 133.33 144.22 153.23 145.88 165.12 165.49 154.47 167.86 170.3 176.4
BRE%E 30185 313.94 330.78 338.03 344.28 358.32 363.97 366.03 366.04 383.53 401.74
o 126.22 132.56 147.50 153.08 148.83 165.17 164.86 154.43 172.05 172.47 180.2
BAEAE 77.53 78.50 95.65 99.02 114.48 96.84 100.35 93.09 100.53 111.78 1285
b: 3324 18.1% 17.6% 20.0% 20.2% 23.2% 18.5% 19.0% 17.9% 18.7% 20.1% 22.1%

KA RB: USAD, LZir AAFR AT E: RBERRKLIRS A &30 HE

A& 23 £EXaBE RHR

15/16 16/17

PN 2.50 5.19 5.35 8.21 11.92 24.74 14.28 6.99 7.47 7.19 9.26
bk 3 106.88 106.86 116.93 120.07 120.52 96.67 114.75 121.50 116.22 113.34 121.11
#w 0.90 0.64 0.61 0.59 0.38 0.42 0.54 0.43 0.67 0.68 0.41

B AR 54.96 54.47 55.72 58.87 60.40 61.85 60.91 62.89 62.96 65.69 68.99
o 50.14 52.86 58.96 58.07 47.68 45.70 61.67 58.57 54.21 46.27 49,67
M REH 5.19 5.35 8.21 11.92 24.74 14.28 6.99 7.47 7.19 9.26 12.11
)- 3979 4.9% 5.0% 7.2% 10.2% 22.9% 13.3% 5.7% 6.2% 6.1% 8.3% 10.2%

FA kIR USAD, HZiE AR iE: HBEEERLIRS A HIEMH

A& 24 YEXEHERHL

14/15 15/16
AR5 13.85 17.01 17.14 20.12 23.06 19.46 24.61 28.86 25.15 32.34 36.38
ik 3 12.15 11.79 13.64 15.28 15.97 18.09 19.60 16.40 20.28 20.84 20.7
kil 78.35 83.23 93.50 94.10 82.54 98.53 99.74 90.30 104.5 105 109
B R H 3 87.20 95.00 103.50 106.30 102.00 109.20 112.74 110.30 1175 121.7 126.8
o 0.14 0.11 0.11 0.13 0.12 0.09 0.07 0.10 0.09 0.1 0.1
B REHR 17.01 16.91 20.66 23.06 19.46 26.79 31.15 25.15 32.34 36.38 39.18
BEHk 19.5% 17.8% 19.9% 21.7% 19.1% 24.5% 27.6% 22.8% 27.5% 29.9% 30.9%

FoH &R USAD, Segif AAFAPT i3 BB £ ERLI S A e 5

% B RA3R 2023 5 5 AT IRE TN, 24/25 5FF 423K 200 = F 0.65 1278, E
ME %% 0.65 127k, AR EA 0.05 1274, JEIH L 6.9%, %X 23/24 4/ T4 041 A~
R

S E R A, 24125 FFEEE 2d7% 0131208, BAKEEE 013120, HRE
B 84 ek, Feil bk 6.4%, I ELTRMMELL 23/24 S bk 0.35 AN b 24125 4
JEF B 20 5 F 0.18 1eeh, B A K & 0.18 120k, IR E A 97 Fvk, I bk 5.1%,

FMEER 23124 =T 0.53 M E o4,

BA& 25 &% mRE A

VA 14/15 15/16 16/17 17/18 18/19 23/24
B k) ¥ 3.81 431 3.75 3.99 3.93 4.66 5.38 5.50 5.1 5.01 531
k3 49.20 51.56 53.72 55.13 55.98 58.52 59.27 59.62 59.6 62.41 65.39
kil 10.04 11.64 10.97 9.86 10.75 1152 11.78 11.35 10.96 10.61 11.14

BHFARNAR EE 5 AR EABLH 14 | 46 ERA AR



[E] f%ies

HUAAN RESEARCH

ATLB R

B 47.88 52.07 53.41 54.59 55.11 57.11 58.45 59.52 58.94 61.36 64.54
Filed 11.09 11.77 11.24 10.54 11.24 12.36 12.62 12.32 11.71 11.35 12.01
BRESE 4.07 3.67 3.79 3.84 431 5.24 5.36 4.63 5.01 5.31 5.28
): %29 6.9% 5.7% 5.9% 5.9% 6.5% 7.5% 7.5% 6.4% 7.1% 7.3% 6.9%
KA RIB: USAD, LEEAF R E: RF/ERRLIRS A HENHE

B4 26 £ 5 @485 AR

15/16 16/17

MR 0.53 0.84 0.77 0.78 0.91 0.81 0.84 0.97 0.9 0.73 0.76
FE 9.71 9.96 10.04 10.78 10.98 11.30 11.35 11.86 11.9 12.28 12.93

#w 0.12 0.13 0.15 0.15 0.18 0.15 0.14 0.14 0.17 0.25 0.2
B iR 8.60 9.15 9.01 9.70 10.38 10.12 1058 11.26 12.07 12.34 12.84
o 0.91 1.02 1.16 111 0.88 1.29 0.79 0.80 0.17 0.16 0.23

M REH 0.84 0.77 0.78 0.91 0.81 0.84 0.97 0.90 0.73 0.76 0.84
)- 3979 8.8% 7.6% 7.7% 8.4% 7.2% 7.4% 8.5% 7.5% 6.0% 6.1% 6.4%

kR USAD, 4RZE #ATCHT E: ARIEEE RIS A &30 I

AR 27 ¥ B2 hHE R

iR 0.97 0.78 0.66 0.67 0.57 0.50 0.78 1.18 0.39 0.87 1.02
b 3 13.35 14.61 15.77 16.13 15.23 16.40 16.67 16.13 17.2 17.74 18.46
bid=4 0.77 0.59 0.71 0.48 0.78 1.00 1.23 0.29 0.4 0.4 0.4

HAHE 14.20 15.35 16.35 16.50 15.89 17.09 17.60 17.10 17 17.9 18.8
o 0.11 0.10 0.12 0.21 0.20 0.16 0.04 0.11 0.11 0.1 0.1

i REA 0.78 0.52 0.67 0.57 0.50 0.65 1.03 0.39 0.87 1.02 0.97

B il v 5.5% 3.4% 4.1% 3.4% 3.1% 3.8% 5.8% 2.3% 5.1% 5.7% 5.1%
FARIR: USAD, Ap2if £AFRPT 21 ARYEEE L3R5 A AIE0 H

Bk 28 &R WHEE PHE

Z B RS 2023 5 5 ABEEIRE TN, 24/25 FE AR 447 2.71 120k,
Kl &2 2.66 12k, BIREA 1629 ek, NI 4.8%, L 23/24 &k E4F 0.43
INF 4B, 2425 £ EE 24678 052 1¢0k, BN FF 0371000, HREA 4L

1SN o

ek, JEH L 0.8%, %% 23/24 FE LT 0.06 ANE 45

15/16

I A 10.55 13.88 13.44 13.77 14.40 15.66 16.17 15.76 16.23 13.11 14.19

ik 3 207.98 215.96 225.55 232.45 233.87 245.50 248.17 248.40 247.75 258.93 271.31

#o 60.88 61.75 60.40 61.13 62.80 62.01 65.16 67.13 62.98 67.59 70.94
BANE 20174 213.08 221.66 228.88 229.86 240.13 244.32 246.05 246.66 254.44 265.64
o 64.46 65.43 64.55 64.90 67.74 67.61 69.45 68.80 67.18 71.01 74,51
MREE 1321 13.09 13.18 1357 13.47 15.42 15.73 16.43 13.11 14.19 16.29

): %979 5.0% 4.7% 4.6% 4.6% 45% 5.0% 5.0% 5.2% 4.2% 4.4% 4.8%

BF SRR ER 7 Y BIF RN 15 / 46 IERAR IR



[E] “f&ie-

HUAAN RESEARCH

LB

FH kIR USAD, e SR iE: RIEEEBRLIFS A BN E

A&k 29 XE2MBEPHR

14115

0 A 0.23 0.24 0.24 0.36 0.50 0.37 0.31 0.31 0.28 0.34 0.36
bk 3 40.88 40.53 40.63 44.66 44.28 46.36 45.87 47.01 47.62 49.22 51.78
#o 0.30 0.37 0.32 0.44 0.62 0.58 0.71 0.59 0.57 0.54 0.54
BRH R 29.28 30.04 30.32 32.24 32.85 34.44 34.18 35.34 34.84 35.4 36.58
o 11.89 10.84 1051 12.72 12.19 1255 1241 12.28 133 14.33 15.69

] REH 0.24 0.24 0.36 0.50 0.37 0.31 0.31 0.28 0.34 0.36 0.41
b 3)- 7% 0.6% 0.6% 0.9% 1.1% 0.8% 0.7% 0.7% 0.6% 0.7% 0.7% 0.8%

ok USAD, 4LZE #AT5CHT E: ARIEEE RIS A &30 I

B & 30 CBOT I EZHRMAHE, £5/AXF

2.1.2 NEFFEL

KA, D EIUE 2568.11 Tlek, FERLEE 0.76%, F) bk 5.60%; #45K 5 A

20 B IL4¢ 4074.00 /4, 10 KIRELK 0.02%, [ ik 6.9%.
A A, CBOT s £ G M AN 702.75 £ 5/ XF, IRk 8.03%, [l ik

15.92%; CBOT #54-#1 504k % 18.355 £ U/ 42, B ERrbik 2.18%, F]rbik 10.37%.

A& 31 BRDZAKNARE, Tk

— AP (2 42) : CBOT N &

— I P A

1500 - 3500 1
1300 3300 1
1100 1 3388 1

900 1 2700 -

700 A 2500

500 A 2300 -

300 T T T T T T T T T T T 2100 T T T T T T T T T T T
S 8 8 8 88 8 8 8 8 8 8 S 3 3 3 3 3 3 33 I T I
o oo o e o o o e o oo o B
O © © © © © o o o o o o O © © O O o o o o o o o
M B O N O o O o+ N ¢ < O < H O N O O O 9 N »m <
— — — — — — — N N [aN] N N — — i — — — — [aN] N [aN] N N
S © O O © © O © o © o o SO O © O O © o 6 © o o o
N § & & & § N & & & &« N & & § & & § & & §& & &

SR AR wind, 4§ 23 AR SRR wind, AR
BE AR R EL P P ALY 16 / 46 SRR



3 TS

ATLB R

HUAAN RESEARCH

A& 32CBOT BLoHRNAHE, EA4L/xkiE

A& 33 2EBEEKRTZN, Tib

— B (E4E) : CBOTAS A T Ak AR AR

23 4500

21 4400

19 - 4300 -

17 4200 -

15 - 4100

13 - 4000

11 4 3900 -

91 3800 -

7 3700 -

5 T T T T T T T T T T T 3600 1T T T+ 1T 1T 1T T T T 1T T T T T T T
[ o o N o o o I o N o N o A o A o\ o 4 0 O OO0 O dJ ddd ddd 0 O O O
 ? @ € ? @ ¢ 3 @ 9 3 DPND DD D QEHDRHDOND D
= 4 d Hd 4 4 d  d  d  d d NI~ ANOOO I 1O 10 MO UL AN~ ANOO IS
S 9 9 2 9 @ 2 3 @ 9 9 9 HQ QO QA0 O QG JQ QO
M < N O~ 0 O O +H N oMM < M < IO WO O© O~ 00 000 0O O 1 AN NMmMM
D I e R e T e N e I e R e I S N & N 9N I o N AR QN | o I e D e I e D e I e s I s I = I = I s L S R N N B o I o NI o N B g\ )
o O O O O o o o o o o o O O O O O OO0 O 000000 oo o o
N NN NN NN NN NN NN AN AN AN AN AN AN AN AN AN AN ANANNANNNAN N

FARR: wind, AR S BT FoAtR R wind, & giE A BRIt

£ E R 2023 45 5 ABEFIRE TN, 24125 SFE AR £ 5 F 7.98 ek, B
M H % 8.02 12rk, HIREA 2.54 1Lek, FBIK bk 24.9%, 4R 23/24 ST # 0.47 A~
FoH b, AT 15/16 Ak FAKKE.

S E RN A, 24125 FFEE A% 051120k, B AKEFE 0311204, HAKRE
A+ 0.21 1ok, K bk 40.3%, 2R 23/24 SFJE4R I+ 2.86 NE o5 24125 FE T E A
2 140 12k, B A K% E 1.50 1ok, IR EA 1.33 120, Al 87.9%, 4k 23/24
R ERK21AE .

A& 34 & ERE PR

B 7 vk 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25
0 EHE 194.89 218.69 245.00 262.79 287.18 281.21 299.66 283.67 273.16 270.42 257.8
Vb 3 728.07 735.21 756.40 762.88 731.00 762.37 774.41 780.35 789.19 787.72 798.19
#o 159.07 170.19 179.17 181.04 171.27 188.37 194.80 200.18 212.06 213.74 209.42
LSRR 131.60 136.55 147.04 146.63 139.25 139.65 163.70 160.69 154.91 160.08 151.76
BAHE 705.38 711.16 739.09 741.98 734.81 746.75 787.74 791.34 791.94 800.34 802.37
o 164.45 172.84 183.36 182.47 173.67 193.87 203.35 202.76 220.66 215.65 216
R EH 217.58 242.74 262.31 283.69 283.37 296.83 286.33 272.69 270.42 257.8 253.61
): 997 25.0% 27.5% 28.4% 30.7% 31.2% 31.6% 28.9% 27.4% 26.7% 25.4% 24.9%
FoH &R USAD, Segif AAFAPT iE: ARAEEERLI S A4 E
A& 35 £EEBE - FHE
HHELARARAR EZ F W 2T LA 17 / 46 EFRRRE



[E] f%ies

HUAAN RESEARCH

BiEo): ¥ 3 16.07 20.48 26.55 32.13 29.91 29.39 27.99 23.00 18.36 155 18.71
FE 55.15 56.12 62.83 47.38 51.31 52.58 49.75 44.80 44.9 49.31 50.56
#te 4.12 3.07 3.21 4.30 3.66 2.83 2.73 2.62 3.32 3.81 3.27

BRH R 3.09 4.07 4.37 1.29 2.39 2.59 2.54 2.40 2.09 2.45 2.72

BAHE 31.33 31.94 31.86 29.25 29.99 30.44 30.41 30.41 30.42 30.32 30.59
o 23.52 21.17 28.60 24.66 25.50 26.37 27.05 21.66 20.65 19.6 21.09

HREH 20.48 26.55 32.13 29.91 29.39 27.99 23.00 18.36 155 18.71 20.85

)- 33 4 37.3% 50.0% 53.1% 55.5% 53.0% 49.3% 40.0% 35.3% 30.4% 37.5% 40.3%
FH kIR USAD, fedf AAFRPT iE: HRAEEE RIS A BB
A& 36 FE AT FHE

N 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25

B B A 65.27 76.11 97.00 114.93 131.20 138.09 150.02 139.12 136.76 138.82 13251
i 3 126.21 130.19 133.27 134.33 131.43 133.60 134.25 136.95 137.72 136.59 140
#o 1.93 3.48 4.41 3.94 3.15 5.38 10.62 9.57 13.28 115 11

RN 16.00 10.50 17.00 17.50 20.00 19.00 45.00 35.00 33 37 33

EieRE ¢ 116.50 112.00 119.00 121.00 125.00 126.00 155.00 148.00 148 153.5 150
Pl 0.80 0.73 0.75 1.00 1.01 1.05 0.76 0.88 0.95 0.9 0.9

B REA 76.11 97.04 114.93 131.20 139.77 150.02 139.12 136.76 138.82 132,51 132.61

BiEr 64.9% 86.1% 96.0% 107.5% 110.9% 118.1% 89.3% 91.9% 93.2% 85.8% 87.9%

KA RIE: USAD, #2if £BTRPT E: MWRIEEEB RLI S5 A KB H

2.1.3 ¥

KA, @R E A 25 6298.0 Uik, B BRILEK 2.20%, ] b #k 11.56%.
ME 2024 4 Ak, RHEH D RiT4F 126 ok, Rk 23.5%.
B A, NYBOT 11 FAEHA TN 18.45 £ 00158, FIIRmbHk 1.93%, Rk
25.9%; |IPE At ZE M 82.09 £ UIAR, B3Rk 2.27%, [ ik 7.69%.

A& 37NYBOT11 SRR KENALE, £/ BEi 38 aBEARNFHARNALR, Tk

— SO (G 4E) : NYBOT 11548

IR A RHE: BT

— I (£ %) @ AHE
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FH R IR wind, B ASBFRPT

A& 39 AR TR HKE,

FHER: wind, 1&5EEFFRFT
B % 40 IPE Al &, £U/4%

— it ot R —— IS A (2 4 IPEAT
6000000 - 145
5000000 125
4000000 122
3000000
65
2000000 45
1000000 - o5
O = 5 T T T T T T T T T T T T
I 4 H Hd H Hd Hd N N N N N N AN AN AN AN AN N
M MO MO MO MO MO O MO MO O MO O O o om o o o o o o o o o o o o
L So4 4 L L 4L L L 4L L I g
O O O O O OO O O O o o o o o o o o o o o o o o o o o
QA G Gy S S Gy QA G g D P S = L/ S
S OO OO O O O O O ™+ ™ 4 4 4 N — — — — — — — N N [a] (9] [aN]
o OO OO O O O O O O O O O o o o o o o o o o o o o o o o
1 = = AN AN AN AN AN &N AN &N AN &N N N N N N N N N N N N N N N
FAtRR: wind, HZAERHTAT PR wind, HgAEABR P

2.1.4 Hit

AR A, WRILIGTN 16425.38 7Tlk, FIIRHLAK 1.38%, [k 1.14%; E A 45
IS 15315.0 T/vt, B IR 2.24%, )bk 1.38%.
KB A, NYMEX #3762 5t 45 B 80.52 £ 417, B IR L 37K 6.10%, 7] Eb 7K 0.5%.

BA 4INYMEX SR EENALB, £578 BER 2 BEAKNFPHEHERLEENEASB, T

— RN AN AR

—— B B R %) NYMEXAS L — AN GRS ARAE
25300 -
170 7 23300 4
150 - 21300
130 19300
17300
110 A 15300 A
90 4 13300 A
11300 A
07 9300 ——————
50 — T S 3333 3$3S3S3S S S
S & 39888 38 8 5 8 9 S 8 5 83 83 &8 38 3 38 38 8 8
S 88 38 8 38 8 8 38 38 38 3 3 s &5 % 9 9 I QF
el T = T B = T B N B T & &8 & R &§8 8 8§ 8§ 8 )% 8 %
R R &8 R &8 B R & R
TR wind, GRS BT AT Fr R wind, 4 SiE A AR AT

BRI 2023 5 5 ABEFIRE TN, 24/25 FEAHKAMLT 5 2595 ek,
B A Y 2 2548 ek, HIKEAS 1,810 Fred, ¥ bk 51.3%, 4% 23/24 & £ 0.30
NEH A

S E R E, 24125 FF FEARIL T E 349 Fek, ERERE 4L ok, WRES
81 vk, FIHIG 24.8%, %% 23/24 FEIEK 7.8 B 4 E; 24125 FE Tt EAARGL T E
589 Zrwk, E WK FE 850 Zek, HAKREAL 894 Zek, FiH ik 104.9%, 4k 23/24 5
BT 167 4F 4 4.

Hr AWM AR E£ 5 A EGF R
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B & 43 £RALHBE FHR

14/15 15/16
kA 22.52 24.15 19.69 17.50 17.68 17.49 21.41 16.93 16.24 17.53 17.54
¥ 25.98 20.97 23.25 26.98 25.85 26.38 2431 24.96 25.36 24.76 25.95
e 7.86 7.72 8.22 8.97 9.25 8.84 10.61 9.37 8.21 9.59 9.80
BAKE 24.29 24.48 25.33 26.76 26.26 22.61 26.88 25.31 24.34 24.71 25.48
e 7.70 7.62 8.26 9.06 9.08 8.96 10.64 9.44 8.09 9.70 9.81
BARREE 24.36 20.69 17.53 17.60 17.43 21.16 18.81 16.64 17.53 17.54 18.10
BK 76.2% 64.5% 52.2% 49.1% 49.3% 67.0% 50.1% 47.9% 54.1% 51.0% 51.3%

FARIR: USAD, 4eieif SAF70HT i2: MRAEEE RIS A HKIERH

Bk 44 XEMEBE PHE

I EH 0.51 0.80 0.83 0.60 0.92 1.06 1.58 0.69 0.88 0.93 0.52
Ve 3 3.56 2.81 3.74 4.56 4.00 434 3.18 3.82 3.15 2.63 3.49
#u 0.00 0.01 0.00 0.02 0.65 0.65 0.65 0.00 0.65 0.00 0.00

B AR 0.78 0.75 0.71 0.70 0.65 0.47 0.52 0.56 0.45 0.39 0.41
e 2.45 1.99 3.25 3.55 3.24 3.38 3.56 3.16 2.78 2.68 2.83

WABEH 0.80 0.83 0.60 0.92 1.06 1.58 0.69 0.88 0.93 0.52 0.81

BH 24.6% 30.2% 15.1% 21.5% 27.2% 41.1% 16.8% 23.8% 28.7% 17.0% 24.8%

KRB USAD, M2 AR 2. ARBEEER RIS A FHIEMNH

A& 45 FEARLBT FHR

V) 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25
B ¥ 13.67 14.59 12.36 10.01 8.28 7.78 7.92 8.13 8.30 8.15 8.97
FE 6.54 4.80 4.96 6.00 6.05 5.94 6.45 5.84 6.69 6.00 5.89
#w 181 0.96 1.10 1.24 2.10 1.56 2.80 171 1.36 3.23 2.62
B A 7.41 7.63 8.39 8.94 8.61 7.19 8.94 7.36 8.18 8.39 8.50
e 0.02 0.03 0.01 0.03 0.05 0.03 0.00 0.03 0.02 0.02 0.02
BAEH 14.59 12.69 10.01 8.28 7.78 8.04 8.24 8.30 8.15 8.97 8.94
) 3).93 196.4% 165.7% 119.1% 92.3% 89.8% 111.3% 92.1% 112.4% 99.5% 106.6% 104.9%

A RR: USAD, HZiE AR PT E: RIBEE RIS A HIE0F

22 B8
2.2.1 A%
B FEKIE, 5 A 24 B AEI = AAEHN 16.66 I, FERELIK 8.8%,
Bl bk 14.7%. ARIEHHF % 438, A B 22 BAFH M A4 42.28 LI IT, B 3Rk 0.59%,
BlELiK 0.7%; HRIBILERNEIE, KEALSBERMR 7.10, BRI 8.1%, Flbik
42.9%.
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A P AARFP AL 442 121.00 T £, FEREk 1.11%, B ik 9.85%; /& &4aR AT
M HEA2 8219 B A, FIIRILIK 0.15%, F)rbik 33.97%; &5 X AARAT A 442 2243.78
A, BRI 0.36%, Rk 0.65%; /& & X AARA 442 1511.75 7 &, Bk
%k 1.21%, Flrb#k 9.84%. 2024 44 A 30 H, @R AR 7.75 LI, IR
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2024 45 A 17 B, & & k&K A 20.34 ST, BRI 0.64%, F) bk 0.05%;
3K M 15.28 T, BRI 0.66%, [ ik 2.49%.

2024 45 A 24 B, FEXEFRZ N 300 /%, FERLEFF, F ik 7.14%;
FEART B X Z N 200 T/, IR, Rk 23.08%.

2024 45 A 24 B, B E&RFFEETHN 23 TIT A, ARFF, R
39.47%; FHMBFMRE T B L FTH L ETHN 18 T/ L, FFRFF, Bl
¥ 5.26%.

2024 45 A 24 B , BB #AILE M 110.0 7T/ &, B ERE-F, B bk 12.70%;
BB B E AN 110.0 /T 5L, FIERIFF, Rk 8.33%; mif A ML M 10.0
AT, BRI, FEFE.
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2.4 FHEH

2023 SF, R IR G PE R SR I ik d F EMRAROK A, TEIB Y 0.3%. HHAIE R
JEH-0.3%. DIFEEG-1.7%. HEIREG-2.8%. H A KK H-5.3%. HEIAY-
8.2%. Him/ NIk A -29.2%. &E R IR 9 -47.5%.

2024 F 1-4 A, ARG GMEL LR IG R b HIKIRA A, BRI R E G
21.4%. ZHE s TR S 16.7%. Ham ) mEE T 1%, O3FEH-1.4%. % H R
A T8-12.8%. JEIEH-13.9%. HIBIZEG-28.2%. HHIEKIEH-51.8%.

2024 F 4 A, ¥R G MELIF eIG ik & FHERIRAK A, SB AR R
W 220%. # A £ 9 133.3%. ) mAEsA T 100%. 1R 42.9%. 5
H 20%. #EIRAY 15.4%. HBIEE-29.9%. HHIEKIEH-41.7%.

FREGEREFGRIZ, FRAGER LT, HEMEETLAREST
Y, G TREIEY R, RMNKLIRFLFEN. FTAY.

Bk 82 USFEIE LR KK B4k 83 BEFEGHEL ALK

=2017 ®m2018 =2019 ®W2020 =202] =2022 m2023 m2024 =2017 =m2018 ®m2019 2020 ®=2021 =2022 =2023 m2024

120 A 140 -
100 A 120 1

100 A
80 -

80 -
60 -

60 -
40 A 10
20 - 20
0 - 0 -

1H 2H 3H 4H 5H 6H 7H 8H 9H 10H11H12H 1H 2H 38 4H 5 6H 74 8H 9H 10H11H12H

FARR: BREHEBMBIEE, LRIEFMAIP 2 RE TARR: BREHEBBIEE, FLIEFMLP 2 BE

2024.4.30 2024. 4.30
A& 84 HWIER BIEL KK A& 85 HERHMELKHK
m2017 W 2018 2019 W 2020 2021 2022 m2023 m2024 442017 W2018 W2019 W2020 2021 m2022 m2023 m2024
20 400
350
150
300
250
100 500
150
=0 100
50
0 0
15 2H 3H 4H 5H 6H 7H 8H 9H 10H11H12H 17 25 3H 47 s5H eH 7H 8/ 9/ 1011/ 12H
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FARR: BREHRBYIEE, LLEFATA 2 KE
2024. 4.30
B4 86 JB A ETRGRELRK

KA AR BREGABPIEE, REAFRH 2 BE
2024. 4.30
Bk 87 BB BEGMEL KK

m 2017 m 2018 2019 m 2020

100
80
60

40

20
R A e i

1H 2H 37 44 5H e 74 87 9H 10H11H12H

2017 m2018 m2019 m2020 =2021
80 7

2022 m2023 m2024

70 A
60 A
50 A
40 A
30 A
20 A
10 1

1A 2H 3H 4H 5H 6H 7H 8H 9H 10H11H 12H

Toh kR BREHEBBYE, LRIEFALN 2 BE
2024. 4.30
Bk 88 M AHEAGIELREK

FARR: BREHRBIMIBE, IR 2 KE
2024. 4.30
A& 89 ¥ LARKEHMHELRK

2017 m2018 ®2019 =2020 =2021 =2022 m2023 m2024
60 A

50 A

40 A

30 1

20 A

10 1

1H 2H 3H 4H 5H 6H 7H 8H 9H 10A11H12H

< m2017 m2018 m 2019 m2020 m 2021 w2022 m2023 m2024

30
25

20

17 28 3H 4f s e/ 7)1 8/ 91 10/ 11/ 12/]

TR BREGEBBIER, PRAEFFRH 2 BE
2024.4.30

THRR: BREHEBBIEE, LRIEFFAN 2 BE
2024.4.30

3 FHLwALAE R
30 A% A E £

2024 44 A, 18 K Efsdait 42 1239 Bk, R TR 1.6%, H#2E
(k) MBEVRIRAK A, 4RIy 545, RIK W 248.3. #FA %2 147.6. K4t
R 51.8. KRR 45.52. FEAM 31.5. PHREEE 244, REAY 241, %
Mty 20.1. FAER 19.2. EH 18.2. MRER 17.1. BRAEM 15.5. 2#H K
10.6. 4B 7. T4 6.8, AN 5.4, EHAHL 0.5 BAEFRLIGEM
BEVRIRAR A, AR 84%. MREHE 70%. FAEKF R 43%. £ K 32.3%.

BHFARNAR EE 5 AR EABLH
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BRI 17.9%. BAM 17.7%. KILR 4.4%. HREH 2%. L5%EM 0%. K
R -0.4%. REAEM-2%. FH.L-6%. #A2-6.2%. A#HEMN-16.6%. T4
FAEHE-36.1%. HRA#-63.8%. EF-68%. ErrfAH4%-80.6%.

2024 4 1-4 A, 18 R EWAE3t h42 49903 77 sk, Rl LFt 5%, L
HEBEZE (FK) ASERIRK A, HRBEN 2146, B KX 966, # 42
604. ERAA S 197. KK 197. BAGY 126. #UR A4 112, EH 110, FHE
1£5 106, RAE A4 89, g lity 86. AREH 67. RAK K 65, 2K 44,
SAEREM 26, F A4 26, RIHEAY 22, EILAHEL 1.6; H A F R G F B
KAy, ARER 40%. &KW 25%. £ 3K 23%. AAGN 20%. AR
19%. LGBty 17%. HBRBEM 12%. KA 10%. KEAY 9%. F 4.0
8%. KILR 2%. A Z-4%. ZEBEMN-4%. FRIBEMN-20%. HORAH-38%.

T AR R AR BE-36%. EFF-520%. ERrAHL-82%.
A& 90 22 EWHMAEAERARLER, 7k

PAHE (FK)

i#ﬁ’i%’m’éﬁﬁ’ﬁ#fé’@\ﬁ B K 4#%’3%.14

2023.1 158.7 | 38.31 56.5 15.9 5.0 129.1 23.2 41.8 49.4 39.4 53 2.6 16.2 4.1
884.4

2023.2 193.6 | 40.28 67.4 19.9 13.9 173.3 28.6 50.1 49.1 46.7 74 1.6 18.5 5.7

2023.3 500.1 | 207.3 | 54.20 48.7 211 8.9 169.1 26.6 46.7 45.3 40.8 8.3 1.8 18.8 7.0

2023.4 5342 | 210.6 | 45.68 56.8 24.5 8.0 157.4 26.8 42.8 49.6 38.2 6.5 2.8 20.1 7.3

2023.5 5764 | 2094 | 66.12 42.0 25.6 10.9 1443 29.5 50.0 45.4 37.3 5.4 2.1 19.6 74

2023.6 531.4 | 199.0 | 61.74 275 23.9 79 126.2 31.2 61.0 39.2 422 3.7 11 22.2 6.4

2023.7 570.0 | 213.1 | 51.10 325 25.6 7.1 138.1 31.9 44.8 43.2 43.8 44 1.8 19.0 6.4

2023.8 567.2 | 2144 | 53.33 49.0 25.7 10.4 1315 27.5 45.9 451 37.1 4.8 1.7 16.5 6.3

2023.9 537.3 | 226.5 | 48.67 333 23.6 5.8 137.2 37.8 61.1 49.8 38.9 4.7 2.1 17.3 5.8

2023.10 488.0 | 239.6 | 79.08 47.9 23.1 7.7 147.2 384 45.9 47.3 38.2 43 1.7 18.4 6.6

2023.11 529.5 | 2574 | 88.99 40.4 24.6 9.4 167.6 33.9 42.8 69.4 42.1 43 11 20.7 7.9

2023.12 663.1 | 296.7 | 84.49 45.8 28.0 9.9 147.4 35.9 53.2 72.2 753 35 0.8 231 7.2

2024.1 263.7 | 70.15 43.0 23.2 133 1725 32.8 63.5 35.0 5.8 0.4 23.6 78
1024 75.2

2024.2 192.2 | 40.12 221 15.6 7.8 130.9 27.2 32.7 20.4 4.6 0.4 18.5 4.0

2024.3 5471 | 262.1 | 40.90 27.2 25.9 12.2 152.6 34.7 21.2 49.0 25.7 6.3 0.4 23.6 7.4

2024.4 545.0 248.3 45,52 18.2 24.1 10.6 147.6 315 155 51.8 24.4 5.4 0.5 20.1 6.8
¥ A 458 yoy (%)
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RE | &HRK | HHFE  EAN

2023.1 54 05 -41.1 25 -29.0 -0.1 78.1 9.7 18.7 -2.5 14.2 72.2 643.7 -9
12.9
2023.2 811 40.4 34.7 148 105.2 77.3 1335 64.2 74.6 30.8 | 1458 | 1259 | 2149 133
2023.3 -16.5 431 61.2 -49.6 25 -55.1 18.5 103.7 29.5 21.1 2.5 68.4 23.8 129.6 102
2023.4 -15.5 47.6 19.9 -38.2 55 -6.3 39.7 61.9 11.2 43.6 3.8 44.2 345 118.2 42
2023.5 -1.7 58.2 72.2 -44.0 36 -7.1 38.0 95.8 17.6 61.8 -144 | 39.6 74 715 90
2023.6 0.7 61.6 99.3 -63.3 15 -40.1 28.9 91.1 25.2 37.3 38.4 127 | -29.8 88.8 48
2023.7 24.1 60.9 56.3 -63.2 54 -28.0 46.5 75.0 43 59.6 77.3 3.8 38.6 101.9 41
2023.8 16.1 42.6 68.2 -20.1 25 6.9 39.5 59.9 -5.2 32.5 41.6 34.8 98.0 27.1 63
2023.9 20.4 43.0 31.9 -51.0 17 -35.2 17.6 83.4 31.1 21.4 56.9 6.4 74 32.8 28
2023.10 21 45.0 105.1 | -255 60% -42.4 11 84.4 -8.9 24.7 14.4 -195 | 1785 53.6 69
2023.11 24 31.0 93.4 36.7 39 -27.6 -0.9 42.3 -4.8 40.3 24.9 -22.1 | -205 77.3 89
2023.12 10.0 58.4 74.6 -6.1 41 154.0 -6.0 245 12.9 30.4 83.5 -27.8 | -38.5 80.0 33
2024.1 66.2 83.1 -23.9 46 165.9 33.6 413 28.5 -11.2 8.6 -85.8 45.8 89
19.2 -18.1
2024.2 -0.7 -0.4 -67.2 -22 -43.9 -24.5 -4.8 -33.4 -56.3 | -38.1 | -77.6 0.1 -30
2024.3 9.4 26.4 -245 | 442 23 37.2 -9.8 30.4 -54.7 8.3 -37.0 | -241 | -80.2 25.9 7
2024.4 2.0 17.9 -0.4 -68.0 -2 32.3 -6.2 17.7 -63.8 44 -36.1 | -16.6 | -80.6 0 -6

2 AMERL (%)

BHR HEL RN

2023.1 -153 | -20.8 16.0 -200 | 281 -17.6 -19.5 -186 | -10.6 -4.0 113 1113 | 26.3 -23.4
2023.2 22.0 5.1 19.3 25.0 176.4 34.2 23.0 20.0 -0.7 18.5 39.1 -385 | 141 374
2023.3 7.1 34.6 -27.7 6.3 -360 | -24 -6.9 -6.9 -1.7 -12.6 11.8 11.2 1.8 23.0 7.1
2023.4 6.8 1.6 -15.7 16.6 16.1 -10.0 -6.9 0.8 -8.2 9.6 -6.4 -215 | 54.2 7.3 4.2
2023.5 79 -0.6 44.7 -26.1 | 43 36.0 -8.3 10.2 16.6 -8.6 -2.4 -16.3 | -23.2 | -29 25
2023.6 -7.8 -4.9 -6.6 -344 | -6.6 -27.3 -12.5 5.7 22.0 -13.5 131 -31.3 | -46.2 | 133 -14.0
2023.7 7.3 7.1 -17.2 18.1 7.0 -10.5 9.4 21 -26.6 | 10.0 3.8 17.2 54.4 -14.2 0.2
2023.8 -0.5 0.6 4.4 50.7 0.4 46.7 -4.8 -13.7 2.4 4.5 -153 | 89 -6.3 -13.5 -1.9
2023.9 -5.3 5.6 -8.7 -32.1 | 7.9 -43.6 4.4 37.3 33.3 10.5 4.9 -2.1 29.7 5.1 -8.3
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2023.10 -9.2 5.8 62.5 43.9 -2.1 31.3 7.2 17 -249 | -5.0 -1.8 -7.9 -21.0 | 6.5 13.7
2023.11 85 74 125 -156 | 64 22.2 13.9 -11.8 -6.6 46.6 10.2 0.0 -36.7 | 12.4 21.2
2023.12 25.2 153 -5.1 13.2 13.6 6.0 -12.1 6.0 24.1 4.0 78.9 -19.6 | -28.0 | 11.3 -9.6
2024.1 -11.1 | -17.0 -6.1 -170 | 341 17.0 -8.6 -12.0 -535 | 675 -519 | 2.3 8.2
19.2 -21.6

2024.2 =271 | -42.8 -486 | -328 | -41.7 -24.1 -17.1 -48.6 -41.7 | -208 | -2.7 -21.7 -48.6
2024.3 36.3 1.9 23.2 66.2 56.6 16.6 27.5 50.1 26.0 37.1 -2.8 28.1 86.0
2024.4 -0.4 -5.3 11.3 -333 | 7.1 -13.2 -3.2 -9.1 -26.7 | 5.7 5.1 -139 | 514 -14.8 -8.2

FAt kiR AE N, LI RA AT

A& 91 TR EFHORFTHLERFIER, 7K

Rit4i g (F%)

AR &% #HE EA

R 2 A
2023.1 158.7 38.3 565 | 159 | 50 129.1 23.2 418 | 494 394 | 53 2.6 162 | 4.1
884.4 123
2023.1-2 352.3 78.6 35.8 18.9 302.4 51.8 919 | 985 86.1 127 | 4.2 346 | 9.8
9
1,384. 172. 138.
2023.1-3 559.5 132.8 56.9 | 27.7 4715 78.4 143.8 1269 | 21.0 | 6.0 53.4 16.7
5 6 6
1,918. 229. 181.
2023.1-4 770.2 178.5 815 | 357 628.9 105.2 193.4 1651 | 275 | 88 736 | 240
7 4 4
2,495, 271. 231.
2023.1-5 979.5 244.6 107.1 | 46.6 773.2 134.7 238.8 2025 | 329 109 | 931 | 314
1 4 4
3,026. | 1,178. 298. 292.
2023.1-6 306.3 131.0 | 545 899.4 165.9 278.0 2447 | 36.6 121 | 1153 | 37.8
5 6 9 4
2023.1-7 | 3,596 1,392 357 331 157 62 1,037 198 337 321 289 41 13 134 44
2023.1-8 | 4,164 1,606 411 380 182 72 1,169 225 383 366 326 46 15 151 50
2023.1-9 | 4,701 1,833 459 414 206 78 1,306 263 444 416 364 50 18 168 56
2023.1-
5,189 2,072 539 462 229 85 1,453 302 490 463 403 55 19 187 63
10
2023.1-
5,718 2,330 628 502 254 95 1,621 335 533 533 445 59 20 207 71
11
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2023.1-
6,382 6,382 6,382 | 548 282 105 1,768 371 586 605 520 62 21 230 78
12
2024.1 264 70 43 23 13 172 33 64 35 6 0 24 8
1054 75
2024.1-2 456.0 1103 | 65 388 | 21.1 323.4 60.0 96.2 55 104 | 0.7 42 12
2024.1-3 | 1,601 718 151 92 65 33 456 95 96 145 81 17 11 66 19
2024.1-4 | 2,146 966 197 110 89 44 604 126 112 197 106 22 1.6 86 26

Rit4F yoy (%)

&% #Hh BA

ES 2z i
644
2023.1 5% 0% -41% | 25% | -29% 0% 78% 10% | 19% -2% 14% | 72% 9%
%
105 331
2023.1-2 73% 37% 33% 34% 41% 13% 66% | 89% 41% | 73% | 37% | 33%
% %
229
2023.1-3 | 32% -29% 51% -17% | 28% | 105% 32% 34% 9% 67% 64% 61% | 88% | 32%
%
189
2023.1-4 | -5% 41% 29% -31% | 52% | -15% 30% 92% 27% | 36% 8% 61% | 53% 55%
%
153
2023.1-5 | -4% 45% 38% -34% | 48% | -13% 32% 93% 25% | 41% 3% 57% | 41% 62%
%
137
2023.1-6 | -3% 47% 47% -38% | 41% | -19% 31% 92% 25% | 40% 8% 51% | 29% 60%
%
131
2023.1-7 | 0% 49% 49% -42% | 43% | -20% 33% 89% 22% | 43% 15% | 44% | 22% 57%
%
112
2023.1-8 | 2% 48% 51% -40% | 40% | -17% 34% 85% 18% | 41% 17% | 43% | 35% 57%
%
100
2023.1-9 | 4% 48% 49% -41% | 37% | -19% 32% 85% 19% | 38% 20% | 38% | 31% 54%
%
2023.1-
4% 47% 55% -40% | 39% | -22% 28% 85% 16% | 37% 20% | 31% | 37% | 94% | 55%
10
2023.1-
4% 45% 59% -37% | 39% | -22% 24% 79% 14% | 37% 20% | 25% | 32% | 92% | 58%
11
2023.1- 1343
4% 256% -35% | 39% | -17% 21% 2% 13% | 37% 28% | 20% | 27% | 91% | 56%
12 %
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2024.1 66% 83% -24% | 46% | 166% 34% 41% 28% -11% | 9% 46% | 89%

86%
19% -18%

2024.1-2 29% 40% -47% | 8% 12% 7% 16% -2% -36% | -19% 21% | 20%
83%

2024.1-3 | 16% 28% 14% -47% | 14% | 20% -3% 21% -30% | 1% -36% | -21% 23% | 15%
82%

2024.1-4 | 12% 25% 10% -52% | 9% 23% -4% 20% -38% | 2% -36% | -20% 17% | 8%
82%

FAP SRR NS N, AR R R AT
3.2 W f A2
A& 92 & T A8 A EHEAFLIEE

PR EIBES (HRIFR)

B (7 A (F ER (7 3% (% HE (7
13z (Fed) BR (FR)
R) R) vk, ) R) R)

2023.1 5,015 2,280 6.3 2.6 8,558 3,567 357 1,873
2023.2 5,003 2,221 10.0 33 8,518 2,883 367 1,925
2023.3 5,047 2,369 10.2 4.6 9,590 3,673 386 2,345
2023.4 5,449 2,674 8.7 45 10,000 3,771 339 2,374
20235 6,213 2,288 9.9 4.7 9,222 3,647 371 2,486
2023.6 6,063 2,160 10.2 4.7 9,441 3,730 355 2,167
2023.7 5,963 2,232 10.7 5.4 9,468 3,947 343 1,911
2023.8 6,032 2,194 10.0 48 10,673 4,109 345 1,910
2023.9 5,560 2,133 10.2 4.9 10,699 4,206 433 1,995
2023.1

0 5,207 2,205 12.0 5.4 11,106 3,987 402 2,039
2023.1

1 4,900 2,182 11.7 4.7 10,706 3,966 421 1,908
2023.1

2 4,086 1,765 125 4.9 10,353 4,193 404 1,560
2024.1 4,420 1,753 11.4 4.7 9,989 4,341 367 1,538
2024.2 4,355 2,026 5.7 15 6,970 3,036 295 1,345
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CBrdbcn
‘ 2024.3 4,259 2,441 123 45 ‘ 9,760 3,929 397 ‘ 1,761 ‘
2024.4 4,413 2,198 115 46 9,364 3,980 256 | 1,930
¥ AHEIRFE yoy
fhdx
2023.1 33.9% -4.4% -22.9% -16.5% -5.1% -1.5% 76% | 16.1%
2023.2 7.7% 17.4% 66.2% 85.9% 51.5% 31.9% 705% | 37.0%
20233 -8.6% 19.8% 2.8% 18.6% 19.6% 23.1% 411% | 41.5%
20234 6.1% 13.0% -6.8% 25.6% 16.3% 22.7% 15.0% | 41.0%
20235 16.0% -8.8% -5.8% 19.2% 3.2% 5.6% 0.9% | 44.6%
20236 21.0% -2.7% 6.4% 34.3% 9.3% 6.9% 21% | 31.6%
2023.7 18.7% 5.8% 1.8% 18.0% 3.0% 4.8% -12.7% | 16.1%
20238 30.6% 5.8% -6.2% 1.7% 10.6% 16.3% 7% | 13.7%
2023.9 20.3% -11.2% 1.6% 6.5% 0.9% 14.4% 9.1% | 10.8%
2023.1
0 4.8% -10.6% 8.7% 9.0% 6.4% 8.2% -0.1% | 10.8%
2023.1
1 -0.4% -12.8% 28.2% 4.2% 12.5% 13.0% 112% | 55%
2023.1
2 4.4% 77.6% 34.8% 4.8% 5.5% 12.0% 195% | 9.3%
20241 | -11.9% -23.1% 79.6% 82.6% 16.7% 21.7% 9.2% | -17.9%
20242 | -13.0% -8.8% -43.2% -55.3% -18.2% 5.3% -19.4% | -31.1%
2043 | -156% 31% 20.9% -2.1% 1.8% 7.0% 30% | -24.9%
20244 | -19.0% -17.8% 31.5% 2.0% -6.4% 5.6% -245% | -18.7%
EAHEHH
g (o
#% (RIR) CENC I
)
2023.1 3.4 24 12,089 11,088 125 134 110 |24
20232 5.4 40 11,417 10,116 12.7 128 113 |35
20233 6.9 5.7 11,783 10,338 133 132 122 |33
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2023.4 6.2 43 12,025 10,520 13.2 13.5 11.6 3.4
2023.5 3.9 21 11,876 10,325 14.0 135 115 29
2023.6 3.5 2.1 11,111 9,858 12.8 12.7 10.7 2.5
2023.7 3.7 2.0 11,093 9,354 135 135 114 2.0
2023.8 4.2 29 11,376 9,794 151 15.2 13.0 2.6
2023.9 3.0 2.0 11,064 9,717 154 154 12.7 2.7
2023.1

0 3.3 2.1 10,551 9,415 14.4 14.1 11.7 2.6
2023.1

1 3.3 2.0 10,000 8,499 13.7 13.6 11.0 25
2023.1

2 21 1.2 9,649 9,044 13.3 13.3 11.0 2.4
2024.1 3.6 3.0 10,220 9,083 12.7 13.0 10.7 29
2024.2 4.8 4.0 10,867 8,943 13.6 13.6 11.2 2.8
2024.3 4.3 3.5 9,789 8,203 13.0 12.4 10.3 3.1
2024.4 35 31 10,122 8,792 13.2 13.0 11.3 3.3

2SI E (FHrd)

h3m
2023.1 2.43 0.08
2023.2 2.24 0.11
2023.3 2.59 0.12
20234 2.61 0.14
20235 2.65 0.13
2023.6 2.92 0.17
2023.7 3.00 0.18
2023.8 3.22 0.20
2023.9 2.78 0.18
2023.1
0 2.64 0.17
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2023.1
1 2.65 0.18
2023.1
2 3.25 0.20
2024.1 3.02 0.22
2024.2 2.44 0.13
2024.3 2.60 0.20
2024.4 2.70 0.25
¥ ARSI E yoy
iz
2023.1 7.2% -18.9%
2023.2 21.9% 81.1%
20233 41.6% 24.7%
2023.4 29.3% 44.1%
20235 42.6% 46.0%
2023.6 34.1% 99.4%
2023.7 25.9% 95.5%
2023.8 26.5% 64.1%
2023.9 22.4% 51.8%
2023.1
0 21.3% 36.3%
2023.1
1 15.7% 38.4%
2023.1
2 39.1% 69.6%
2024.1 24.4% 163.8%
2024.2 9.3% 14.5%
2024.3 0.6% 59.3%
2024.4 3.4% 101.1%
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3% F A Fadn TR HH (FTlek)

fids
2023.1 29,671 14,630
20232 30,982 13,535
20233 22,857 13,995
20234 23,218 13,368
20235 23,774 13,420
20236 22,979 15,839
2023.7 23,833 15,087
20238 24,037 15,338
20239 25,612 15,166
2023.1

0 20,114 15,198
2023.1

1 23,396 14,220
2023.1

2 21,662 13,711
2024.1 25,861 13,063
2024.2 22,746 12,851
20243 22,385 14,234
2024.4 22,259 15,057

KA B NE NS B B R PT
Bi 93 T2 T R4 EAR R

Rit4BIBFE (HTRIFL)

EFR(F iz (%

w,) w,) SR
2023.1 5,015 2,280 6.3 2.6 8,558 3,567 357 1,873
2023.1-2 10,018 4,501 16.3 5.8 17,075 6,450 724 3,798
2023.1-3 15,065 6,870 26.5 10.5 26,665 10,123 1,110 6,143
2023.1-4 20,514 9,544 35.2 15.0 36,665 13,894 1,448 8,517
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| T
2023.1-5 26,727 11,832 45.1 19.7 45,887 17,541 1,819 11,003
2023.1-6 32,790 13,993 55.3 24.4 55,327 21,271 2,175 13,170
2023.1-7 38,753 16,225 66.0 29.8 64,795 25,218 2,518 15,081
2023.1-8 44,785 18,419 75.9 34.6 75,469 29,327 2,863 16,991
2023.1-9 50,344 20,552 86.1 39.5 86,168 33,533 3,296 18,986
2023.1-10 55,551 22,757 98.0 45.0 97,274 37,520 3,698 21,025
2023.1-11 60,451 24,938 109.7 49.6 107,980 41,486 4,119 22,932
2023.1-12 64,537 26,703 1223 54.6 118,333 45,678 4,523 24,492
2024.1 4,420 1,753 11.4 4.7 9,989 4,341 367 1,538
2024.1-2 8,775 3,779 17.0 6.1 16,959 7,377 662 2,883
2024.1-3 13,034 6,220 29.4 10.7 26,719 11,306 1,059 4,644
2024.1-4 17,446 8,418 40.8 15.3 36,083 15,286 1,315 6,573
RiH45 &1E %% yoy
2023.1 33.9% -4.4% -22.9% -16.6% -5.1% -1.5% -7.6% 16.1%
2023.1-2 19.4% 5.3% 14.7% 20.7% 16.6% 15.7% 20.3% 25.0%
2023.1-3 8.3% 9.8% 9.7% 19.8% 17.7% 18.3% 26.8% 30.9%
2023.1-4 7.7% 10.7% 5.1% 21.6% 17.3% 19.4% 23.8% 33.5%
2023.1-5 9.5% 6.3% 2.5% 21.0% 14.2% 16.3% 18.3% 35.9%
2023.1-6 11.5% 4.8% 3.2% 23.3% 13.3% 14.5% 15.3% 35.2%
2023.1-7 12.5% 4.9% 3.0% 23.0% 11.7% 12.9% 10.5% 32.4%
2023.1-8 14.7% 5.0% 1.6% 20.3% 11.5% 13.3% 7.9% 30.0%
2023.1-9 15.3% 3.1% 1.6% 18.8% 10.1% 13.5% 8.0% 27.7%
2023.1-10 14.2% 1.6% 0.0% 18.0% 9.6% 12.9% 7.1% 25.8%
2023.1-11 12.8% 0.1% 4.7% 16.6% 9.9% 12.9% 7.5% 23.8%
2023.1-12 12.3% 3.1% 7.1% 15.4% 9.5% 12.8% 8.5% 19.7%
2024.1 -11.9% -23.1% 79.7% 82.8% 16.7% 21.7% 2.6% -17.9%
2024.1-2 -12.4% -16.0% 4.5% 5.3% -0.7% 14.4% -8.5% -24.1%
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‘2024.1—3 ‘ -13.5% ‘ -9.5% ‘ 10.8% ‘ 2.0% ‘ 0.2% ‘ 11.7% ‘ -4.5% ‘ -24.4% ‘

2024.1-4 -15.0% -11.8% 16.0% 2.0% -1.6% 10.0% -9.2% -22.8%

Rt B 3HM (LIR. Alwb)

KA (AU iz (T B®K (T #E (T
FR (Alb) ; = 34 (AIR) =
2023.1 3.4 24 12,089 11,088 27.8 28.3 21.3 2.4
2023.1-2 44 3.2 11,678 10,543 28.5 28.1 216 3.0
2023.1-3 52 41 11,718 10,452 29.0 28.4 22.1 3.1
2023.1-4 55 41 11,794 10,473 28.8 28.5 21.9 3.2
2023.1-5 51 3.7 11,812 10,437 28.8 285 218 3.1
2023.1-6 4.8 3.5 11,683 10,326 28.5 28.2 215 3.0
2023.1-7 4.6 3.3 11,588 10,151 28.4 28.1 21.3 2.9
2023.1-8 4.6 3.2 11,560 10,101 28.7 28.4 215 2.9
2023.1-9 4.4 31 11,501 10,053 29.1 28.8 218 2.8
2023.1-10 4.3 3.0 11,385 9,976 29.3 28.9 218 2.8
2023.1-11 4.2 29 11,238 9,837 31.7 28.9 21.8 2.8
2023.1-12 4.1 2.8 11,075 9,766 30.1 28.9 21.7 2.8
2024.1 3.6 3.0 10,220 9,083 279 28.4 21.0 2.9
2024.1-2 4.2 3.5 10,435 9,050 28.7 28.9 21.7 2.8
2024.1-3 4.2 35 10,164 8,690 28.6 28.2 215 2.9
2024.1-4 4. 3.4 10,152 8,721 28.6 28.2 216 3.0

0
AR AN, AR AT T

3.3 AN E
B& 942024 4 5 A L A REAL LA B ENETRR L, TIAFT

EHA

i 2023.6 2023.7 2023.8 2023.9 2023.10 2023.11 | 2023.12 2024.1 2024.2 2024.3 2024.4 2024.5e
g 14.3 14.7 17.4 16.5 15.4 15.0 14.4 14.0 14.8 14.9 15.3 15.8
L AR 145 14.6 17.3 16.4 15.1 14.1 14.6 15.1 154 15.0 154 16.0
I & 15.0 15.3 18.1 17.1 15.8 15.5 15.0 14.4 14.5 15.4 15.9 16.2
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ikl 14.8 15.0 17.9 17.3 16.0 15.2 15.3 15.3 15.8 15.3 15.7 16.2
Az 14.0 14.0 17.0 16.1 15.2 145 13.7 13.9 14.1 14.1 14.7 155
%k 14.2 14.3 17.2 16.4 15.2 14.6 14.2 14.2 145 14.6 15.0 15.6
ik 145 145 17.3 16.7 15.3 144 14.8 15.0 15.1 14.9 15.3 15.9
TR
“ 145 14.6 175 16.6 154 147 14.6 14.6 14.9 14.9 15.3 15.9
N
“ 13.8 13.7 16.0 14.7 13.7 13.7 12.7 135 13.3 13.9 13.8 14.3
WA £

=4

41

J R 15.0 153 18.1 17.1 15.8 15.5 15.0 14.4 14.5 154 15.9 16.2

I 14.4 14.7 175 16.4 15.2 14.7 14.4 13.7 13.9 14.6 15.0 15.4

K 145 145 17.3 16.7 15.3 144 14.8 15.0 151 14.9 15.3 15.9

LI 14.6 14.6 17.4 16.7 15.3 14.6 15.0 15.2 155 15.1 155 16.0
il 14.2 14.3 17.2 16.4 15.2 14.6 14.2 14.2 14.5 14.6 15.0 15.6
kel 14.2 14.4 17.2 16.4 15.2 147 144 14.0 14.3 14.6 151 155
#4L 14.8 15.0 17.9 17.3 16.0 15.2 15.3 15.3 15.8 153 15.7 16.2
padid) 14.3 14.7 17.4 16.5 15.4 15.0 14.4 14.0 14.8 14.9 153 15.8
H A 145 145 17.3 16.7 15.3 144 14.8 15.0 151 14.9 15.3 15.9
TR A
i 14.6 14.8 17.6 16.7 155 14.9 14.8 145 14.7 15.1 155 15.9
nE
i 14.3 14.2 16.8 16.2 151 14.4 14.8 13.8 14.3 14.7 15.2 15.6

2023.6 2023.7 2023.8 20239  2023.10 2023.11 | 2023.12 2024.1e  2024.2 2024.3 2024.4  2024.5e

T 14.2 143 17.1 16.4 14.9 14.1 143 14.7 15.0 14.7 15.2 15.6

e 14.8 15.0 17.9 17.3 16.0 15.2 153 153 15.8 15.3 15.7 16.2

ity 3 145 14.6 17.3 16.4 15.1 14.1 14.6 151 15.4 15.0 15.4 16.0

L 14.2 143 17.2 16.4 15.2 14.6 14.2 14.2 145 14.6 15.0 15.6

2 145 145 17.3 16.7 153 144 14.8 15.0 151 14.9 15.3 159
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LA 14.6 14.6 17.4 16.7 15.3 14.6 15.0 15.2 155 15.1 15.5 16.0
TR

“ 145 14.6 17.4 16.7 15.3 145 14.6 15.0 15.3 15.0 154 15.9
N

“ 13.8 13.8 16.4 15.8 145 13.7 134 13.8 14.2 14.8 15.3
WA £

2023.10 2023.11 2023.12  2024.1 2024.2 2024.5¢e

B 14.4 14.7 175 16.4 15.2 14.7 14.4 13.7 13.9 14.6 15.0 15.4

2 145 14.5 17.3 16.7 153 14.4 14.8 15.0 15.1 14.9 153 15.9

LI 14.6 14.6 174 16.7 15.3 14.6 15.0 15.2 155 151 155 16.0
L &R 14.5 14.6 17.3 16.4 151 14.1 14.6 151 15.4 15.0 154 16.0
gl 14.3 144 17.2 16.4 15.1 14.2 14.2 14.7 15.1 14.7 15.1 15.8

T
i 144 14.6 17.3 16.5 15.2 14.4 14.6 14.7 15.0 14.9 153 15.8

nE
i 14.2 14.4 16.9 16.5 151 13.9 13.4 12.9 13.5 14.6 15.2 15.7

it 2
. -0.3 -0.2 -0.4 -0.1 -0.1 -0.5 -1.2 -1.7 -15 -0.3 -0.1 -0.1

B

2023.10 2023.11 | 2023.12 2024.5e

L AR 14.5 14.6 17.3 16.4 151 14.1 14.6 151 15.4 15.0 15.4 16.0

IR ix 13.9 14.0 16.8 16.3 155 151 14.6 13.9 144 14.7 14.9 154

E3) 14.1 14.3 17.2 16.4 15.2 14.5 14.2 14.4 14.6 14.6 15.0 15.7
Ak 14.3 14.4 17.2 16.4 15.1 14.2 14.2 14.7 15.1 14.7 15.1 15.8
FM AR
" 14.3 14.4 17.2 16.5 15.2 14.4 14.6 14.8 15.0 14.8 15.2 15.8
RN
“ 14.2 14.1 16.6 16.0 14.9 14.0 13.1 13.3 13.9 14.3 15.1 15.7

2023.6 2023.7 2023.8 20239  2023.10 2023.11 | 2023.12 2024.1 2024.2 2024.3 2024.4  2024.5e

5% 133 13.3 16.6 15.6 144 144 13.2 12.7 12.8 13.3 142 14.6

T 145 14.2 14.2 143 171 16.4 143 14.7 15.0 14.7 15.2 15.6
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AN
i 135 13.4 16.4 15.5 14.7 14.6 13.3 12.9 13.1 13.5 14.3 14.7
A
i 13.7 13.1 16.0 15.2 14.3 13.5 13.2 13.1 13.3 13.7 14.5 14.9
Wi £
5 0.3 -0.3 -0.4 -0.3 -0.4 -1.1 -0.1 0.1 0.2 0.2 0.2 0.2
TA KRR W HiB, LA HA AT

4.12024 5 1-4 A KB R =it 0oL

1—4 A, RER =itk 241 1029.4 10 £ 7T, FlHR 6.5%. £+, & v 313.1
ALE T, %, 0.9%; #t1 716.3 12 7T, & 8.7%; K 5 it £ 403.2 12 £ 7T, & 14.0%.

—. B4

1—4 A, 54hit v 2508.6 7 vk, B L3 26.9%, #t 7 8 76.4 10 £ 7T, ¥ 0.9%;
v 43.8 ek, 3 12.0%, P H 3.31CET, 3 17.9%; A0 2464.8 ek,
¥ 27.2%.

=. M. 2

it 1—4 A, #0 141.8 ek, FHIg 2.6 1%; #HO% 28.810E T, ¥ 2.3
1. sboh, ARIAARM T AR (1)t 1 54.9 Fed, 3§ 33.5%.

A 1—4 A, #t v 125.6 Feb, Bl i 23.0%; #t 0 41 7.7 12 £ 7T, 3% 60.6%.

=, BRHE. A #ﬁ#ﬁ]iﬁa

B AT 1—4 A, #tv 2968.0 ek, Rl 6.3%, 1% 168.3 10 £,
B, 21.6%; $7 41.8 Fek, 3 18.7%, H U 7.4 CET, ¥ 11.8%; K Hit £
160.9 1¢ £ 7T, K 22.7%.
AR Ak 1—4 A, #0 232.3 Zek, R 27.8%, #0% 22.810E T,

A 39.9%; # v 55 ek, # 10.6%, & 95 0.8 10E T, & 21.3%; K Hit £ 22.0
1L £, K 40.4%.

W, FEFE. KR

#E: 1—4 A, v 574 10EA, Flm 5.4%; #tvi 4.9 ILET, 3%
22.6%; W A £ 52.51CE7T, &K 7.4%.

KR 1—4 A, B9 23.61CEA, B 19.5%; #0145 69.31CET, ¥
1.6%; W Hit £ A5.710ET, M 5.7%.

AN W N 7J<Fé’u

EEde: 1—4 A, 0 3 132.1 1070, Rl 18.2%; & 7% 19.8 /¢ £ 7T,
5 L FRBARSTE;, A HE £ 11231CE7T, # 20.7%.

KRS 1—4 A, B9 #H 62.31CE5T, Rl 7.5%; # 0% 73.2 4&};7’5,
B T.2%; T HiEE 10.910ET, B 57%. (kKRR FERLRAIEER
422024 5 4 Aty BAHRA EHH

BAEAD LHIENF, 2024 F 4 A, 2E T L= & 2423 Fok, R TH

1.5%, B} T 7.9%., £2EAFAH. REFF. RoR FUREAR =&l - hik
IR 2 T REAL 4, Bl b ATE A £ 4544 b A = e B b4+ 2ok A & &b 36.5%,

Hr AWM AR E£ 5 A EGF R
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Bl T 2.2 Ng ok, Bbtfkgmiaatd 482 Eikh 13.7%, RFILLTFH
0148445, (RkR: PEEAHIZLHL)

435 A% 3 A& = At £ X T H0#HE L

#xt4E 500 MEET T HfRELGNER, 5 A% 3 A (REBAH 5 A 16
BV, A%, B&. AaKAES. ZRMERIRIL LK, FaREES. BA.
FF 5. BREBRAAM. AGRASFAMNEIL TR, BH. 2R, EBis
R AR IR T

AR S, A BT 34 38.18 SLIAT, eAT—R Bk 0.2%, Rk
ERR4.6%, RE. TH. JER. A AMNF LT A TFREME LK, EiE. T
B, odb. 7. BEEF L2 ANE TS TR, AR NAER S, 4 40.76 T
I b RAAAAK, 4 32.08 STIAT. & EARF MM 15.24 FTIAT,
PeAl— ] B3k 0.5%, FElbb E#K 5.0%. LAk, BAIT. k. ARE. 4HRF 234
B AN LK, B, . FMN. =8, ERF I AED AN TR, &
AU NHED, A 15.82 AINT; B RMNHEI&, A 14.65 TINF. AER%
W-F 304 24.89 I, HAT—BA#F-F, Rl Lk 3.0%. Lif. ZAIL. &,
TR, FEF I3 MAME AN LR, Hdh. R Wl TE. HEF 1744
I RS T ik, e b R4S, A 27.51 LA R AL RM45450K, 4 21.56
FINF.

RE T B, 2EBEFHYNHE 9.67 LI, WiT—R Lk 1.5%, BT
2k 14.5%. 7Tk 327 5 10 AN £ 75 B 8 &4 8.34 U1 T, e AT — B LK 4.0%,
Flbb Tk 18.1%. 4B K -F3g4& 23.28 T/, Wil—F T 0.2%, BT
3k 2.6%. 7 e ARELEA T35 3.74 LI, AT — B F#k 0.3%, [ b T3k 2.6%.
B AR SR A4 3.49 IR, LET— B LK 0.3%, Rl ik 2.3%.

FENHAE, 2B FRFHNE 72.58 TIAF, WIT—RA T 1.1%, RFLT
2k 15.2%. k. LT, F#H. LEFTHF L= E0F AN 59.30 LI, bt
A— B T ¥k 1.9%. 4B ¥ R-FHMs 72.74 T, WiT—F T3k 0.6%, FIT
2% 9.6%. . AEE. LK. THFHBE L5 H0F NN 65.77 TIATT, 1k
A1 — & F % 0.7%.

AN, NEL . TAEF 10 M2 50 A S IL-F 044 3.38 T, b
A—JE F# 0.9%, FlHhT# 12.9%.

BRI, A E 2 RFHMAE 253 TN, 5HT—BH-F, BT 13.7%.
EFR A= ERMAEA 233 TIANFT, WA —F Tk 0.4%; FASR ) R4 2k
W#e 2.63 LI, PAT—R Lk 0.4%. A E 24Tk 3.74 TN, HiT—
JA Lk 0.3%, Flrb Tk 18.0%. 7 ACM Bea-a#H-F ¥4 3.55 TIAFT, Al —f
T2k 0.3%, FlILTRk 8.3%. WMEAIH-FHMAE 3.67 LI, WiT—F Fik
0.3%, FlH Tk 7.3%. FBAAE AT 44 3.30 TN, SiT—A#-F, Bk
T 7.4%. (CRR: FERLRAZEH)

4.4 RURAER: 4 AETHGEZETRLTH 0.1%

Rk RAFER A = e BMTREHFE R EALA: AT B TR R J) 45 4
B, BRSO, AmAFHHEIRGLET. MASMA A RERRE, A%
R ERTAETHRESE., KEBELAEFZ2EHILELERE.
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44 | 46 IEFH R RS



LB

3 TS

HUAAN RESEARCH

FRET, B2 R AR IR ARIL, 4 A KRB REE% 4425 % 3986
Tk, HRITHE 0.1%. BITH 6.9%, &FZRAEEEACERK. HikEH,
SEAERRIBY P AMERMEIRS .

R AT AR =k WML G EER T4 A P BEAMEE SR, 4 A
A B HALHE 7 b B AT 4B IR n 3.8%, 1PN LK 14.4%.

BAT, &8 2L 615978 e A = aiflde 7 5, T —H RALRATEH %
THEEHR EFIRA 2, RFARZRATESEAKFE. CRR: 2MMZ)

R e3RT:

BRI, AT RRAR T,

Hr AWM AR E£ 5 A EGF R
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AP 5 ARS8 WA

AR B, fsiB ARV EFOMIT, 2012 FKBIRFFHMITE L L, 2013 F24 Lk RAATIENHE,
2018 FRILR L ZAEHTIF, 2019 F EFFRFTME REMTIFE =4, RIRASEITIL 2019 F224F L RAEATL
SATEINE, 2021 4 WIND 547 f RARHGEATIL 8 — 4, 2022 4 WIND 2 Mo 47 Jf Rakdkig 4T b 5 — 4,
2023 5 WIND &M 47 i RARAGEAT L 5 B 4 .

FE2EH
2H7 I 7 B
ARIREF L AT BEA F BIEA LRI T 4R AT E R PO 45, A SR PLSE . A FHRGHAR T %,
AE R A RAHEZ &, IR B B RRE, KRS RA B BEFZEH RO THATFAZ L, RAAAFE L
15 8 09 A M 3R M AR ATARIE, S TARIEFT 40915 A X R R AT R £, 5 F 0915 EA & IR
AL, AAEERY L., WAETRE. RERECETLRERIRSE F 09 BARIEF T LKA 5 M B33 2 A BT X,
9AME, DAL R H Z 5 0 ERTh, 4Lz .
%5~
A ZIEF A TR d) 2 F BEA BB EHER 24, LEEEARTEW LS T4, ARE B ELIEF R
ARG P REARERE (ROFESE. BRI, 68 ) R4 KREF R LB TEOMRE, FLiiimf
RITAREH . T, (axtiXsf3 & a9 A A T E M RYAEFTIRIE, AEFMBLT, KRS o3 Ekik
89 % LI M RITAEAT ARG AT, AT, AnE). Ao T RH KBRAM FARBEL T H — 2R A,
REZFH N FHFTKGE, TR AL AR F 691547 R 57 5| BAGIEATIR R R AET AR, 3084 F56
AR, HAEAMCE TR AR RS ANE . And] § TRHERFEAMA K., e FBILPT B X IRAAM T 484
FAARE PR D| 690 8) BT KATHIEAFTHATR 5y, 37T B 4 3K 28 8] FAEIL FARATIR -3 E AR 5
RIREAL G I B P AL, R ZAEFFRTIT B EIZA, AR IR AT I3 RAFOAEAT 5 KB AT
KGN . ZPHREF G, RBARYRLAATEMA, ROAEAFTIZACA L8] BRA ) Ef 77 XAEFH . 4osk 3] F 2K,
HERALAR, FbIRGA BRI IFRIFIFT, bFERN B A RIS, LRGSR HATH 5
RECTI AR, o RBRNG A, FoAHEBRRFHELRRSE, Pl —InE RAGEETIE O | 8K
A FARIE, AE) ARG R IEETAEGARA].
e
ARREEZAZBARG6ANA R, B4 (RATLIRH) AAF T Rl HA8 XIEA T R A EFe 50 kakvatk h 2ok,
A JRVA PR 300 $550H B M HvA ZHORAE (AT aE ik AR ) KT R4 (AT 45k AR
8) AR, BB T ARECh I 2B T AN A A HRARE 500 #55h A, AT
AT IR RAR Z

¥H—AR 6 AR TR E FAE T A EI R 5%0A L

PRk 6 MAHBRTKAEEL T ARG EADREAREZ-5%E 5%;

BH—AK 6 MAYHRTIKBEEEE TR AR 5% L,
8] TR BAR F

FEN—FREK 6-12 4N A 693 TR B AR T 3 B FRE 15% A L

HBH—RR 6-12 A 6 FTKEF AR AT B AR EIEI S%E 15%;

Rk 6-12 A R TR B E LS T A A FRE T3t Bl £-5%F 5%;

BHF—REK 6-12 N A AR TR AF B TR AR S%E 15%;

Fh— Rk 612 MA IR TKRABREE T I L EFEH 15%0A L

TR R—B ik RIS 20 oA, A8 @l LERNERGER A THEN,, G EMERE, HEL
R h b B A A TR R
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