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HAER R Wind, FFRIERFT AT

E: AL S B S B R A Wind — BT

i 4l B B G H A9 4E S A ik R 11/23
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A7k B3R

3. WEMIK: FHEBMM TR, RRABMAE T

3.1, FEEHE: ARWMBIRL TS, BN LK, BAxR LK

AR TR, &RZE 2024 55 25 8, FEBIBITHAEA 1679.00 T/wk,
IR T2 23.00 T/ok, 18 H 1.35%.

MR LR, BRE 2024550248, HBHFELN GEHELY) H 1702
ok, AL L3k 85.00 FT/ok, KA 5.26%.

B33: AEFHEEBATNIFILTHE 1.35% B34: RAEAEFBRRMAEIF L LK 5.26%
3500 —— W E N (E LA L) IR Tk
3000 r 3500
2500 | 3,000
2000 2,500 |
1500 2,000
1,500
1000 1,000 r
500 | 500
O O IIIIIIIIIIIIIIIIIIIIIIII

13
13
13
13
13
13
13
13
13
13
13
13
13
13
13
13
13
13
13
13
13
13
13
13
13

\\Qo \\°o \\°o \\% \\"o \\%

¢ © ¢ ¢ Y @ s ANl ek s A A ANk b Ao AR do b prie
SN O A SEIR2223IYILYYYEIIIYIILLY
ANANNANNANNNNNNANANNANNNNNNNNNNN

HABRR: FIEW . TRIERF LA AR Wind, FFIRIERHILHT

AEELERERK, RE2024 55228, 2EFREBELHN BB T ES
3, I 36 FZTE 4, WA 0.68%; T EANHESLH 3956 F LB, b
o547 EZH, @A 1.38%;

B35: 2EFERBERIFILE NI T EEH, BEH 0.68%

ESURE A B (T EE )

kR T BN (T EE )
10000
9000
8000
7000
6000
5000
4000
3000
2000
1000

0 \ \ \ \ \
2019-01-09 2020-01-09 2021-01-09 2022-01-09 2023-01-09 2024-01-09

HABRR: R FRIERST AT

E: TEAAAQKETA, LA, LA AR Wl #db, R, LT

iE S B E LG & 0AE S I E Ak F 12 /23
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7 B 4R

B36: 2BFEHEBELEDT 2023 FRBKF

B37: EANBFEHEBERGT 2023 FRBAKRF

FRRAE-2ETERA) VBB A\ (F ERA)
10000 8000
8000 | 6000
6000 |
4000
4000 F
2000 F é\ 2000
O 1 1 1 1 1 1 1 1 1 1 1 ] 0 1 1 1 1 1 1 1 1 1 1 1
11 21 31 41 51 61 7/1 81 91 10/1 11/1 1211 Ul 21 31 41 51 61 7/1 81 9/1 10/1 11/1 12/1
e 2019 e 2020 2021 2019 2020 2021
2022 2023 2024 — 2022 = = =2023 2024

FAERE: 2K, THRIEFRF I

FIERR: FRIFI, FRIEFRAF LA

3.2, AR AREBMMEIFRIL TR

AERNMIFLTH. BE S5 A 258, 28 3.2mm #EEAKKEIBHN A 163.67
TIEZ5, FITH 133 U/EE4H, BBA 0.80%-.

E38: £ H 3.2mm #E AR ZIEHNIFL T % 0.80%

BE39: LATAREFBRMAEEL 2023 FRHHRF

— 3.2mmEE I AR I M AE (LI E £ F8)

3.2mmEBOLR BN T/ EEH)

270 |
250 |
230
210
190 |
170
150 f
o
UL 21 31 41 51 61 71 &1 9l 101 111 12/1
SEERIAIAARSSIIIINNNNNIIIEIS 2019 2020 2021
SRRSKJ/RILJK/IKKVIKKIKIRIKIKIK|KKILKR 2002 2003 2004

HABK IR : SR, FRIEFRA AT

KRR FOIFA FRIERAF AT

3.3, EZZRMHANIIRIZ

33.1. EHsthak: ARMMEIRL T, BENBIRL LK, EHEFLTHE, FIE
R T

ARNAEIFETHARES A 24 0, 28 TR &BILE-FHM04EH 2174 Tk,
LT3 5.00 T/ok, 308 H 0.23%.

BMRMAEIFRIL LK, B ES5 A 24 8B, B MTELN (GELAHY) H 2408 T/
wh, IRHL_E#K 172.00 T/E S5, #WE A 7.69%.

iE S B E LG & 0AE S I E Ak F 13/23
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7 B4R
B40: AE4AHERbATEHNMEIFL T S5.00 T/oh, B4l: AELBERT LMK L L 7.69%
BhEH 0.23%
4 B E R P AN (k) — N 4 (KA ) AR Lok
3,500
3,000
2,500
2,000
1,500
1’000 1 1 1 1 1 1 1 1 1 1 1 1 1
8 8332888332288
S 3gxggg8Isggsags
3333323233333 73
S SS SRS RESR
HIERR: T, FIRIE R R IR R Wind. FFIRIERF AT

BEAEFITYE, FLERLTY., 8E5 A 23 0, 2H4BELHN 8527 ok,
T T % 3.68%; & E &AM TEA 83.35%, IFFILT 4 1.77pct.

B42: AR 4 BE%BELTLTE 3.68% B43: AR 4 BB TEIXLTE 1.77pct
100% .

&R (o)

b AR -4 B (77 o) 95% | skt TE -2 B (%)
0,
200 90%
85%
150 80%
100 5%
70%

50 65%

o O M 60%
[cNeolololololoNolololololololololNoNoelolNoloNolo)
AANAANANANANANANANANANANANANANNNANNA N
OANMNMOOOTNNOOONMNMOONMOOANMOOTANM ,\
SHO909040990d40900d0900d000dS N
VOO OOOdTdddAN AN ANANOMMOOM Q,Q
S550500005588888888888888
ANANANANANANANANAN AN AN AN AN AN AN AN NN NN

F AR R Wind. FFIRIERAF AT IR K Wind, FFIRIEFRF AT

332. LHENMRIFILTH, THNRIFILEFE, RARIIFEF

LmBENBIRL T, ThMBRLHEFTF, RARLFREF. 8E2024 F5 A
24 B, 2B & hEFHNAEH 2731.64 T/ok, IR T % 28.29 T/ok, $ktéH 1.02%:;
A EEd-FHMAER 5575 /v, FRLF-F; 4B T L RARAMAEA 3.79 T/ 27 K,
E7 8 e

iE S B E LG & 0AE S I E Ak F 14 /23
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E k-4 B A (L)

AR BT FHNIF LT

7500

& 45

AAALBEEHmEFHANIFL TS 1.02%
i -4 B M (T/d)

B 44

ZT/S0/7202
2112017202 6T-€0-8T0Z
ZU/TT/E202 £1-50-810¢
ZT/80/€202 91-L0-810¢
ZT/S0/£202 11-60-810¢
Z1/20/£202 ET-T1-810¢
2UTT/2202 0T-10-610¢
ST-€0-6T02
Z1/80/2202 62-50-6T02
21/50/2202 20-80-6T02
¢1/20/220e ST-0T-6T0Z
¢1/TT/120¢C TT-2T1-6102
ZT/80/T20C | | €1-20-0202
AT e AR RN oy €1-70-0202
Zr/z0mz0z | N 07-90-0202
Z/TT/0202 ﬂm o 07-80-0202
Z1/80/020z | 2 X Z1-01-0202
Z/s0/0z0z | R R 80-21-0202
zriz0/020z | % & v0-20-120¢
ZUTIBT0E | = 80-70-1202
2u/80/6T0Z | £ I %me”mww
ZusoeToz | & T el
G |z 3| & o
2233838888 9 | = 62-10-2202
RETBIITES LY B W T0-v0-2202
= & o 92-50-2202
REI 22-10-2202
st 02-60-2202
i 12-T1-2202
61/S0/7202 81-10-€20¢
61/20/7202 3 12-€0-€202
BT/TT/EZ0C H 22-50-€202
61/80/£202 & 6T-.0-€202
61/50/£202 & ¥1-60-€20¢
6T/20/£202 9T-TT-€202
BT/TT/2202 g ST-T0-5202
61/80/2202 ") od
6T-€0-7202
61/50/2202 _ N e coreon
61/20/2202 .
6T/TT/T20C g fE8e889889S8
6T/S0/120Z
61/20/120Z | &
6T/TT/020Z |
61/80/020¢ |
6T/S0/0202 | sk
6T/20/0202 | wi
6T/TT/6T0C %
6U/B0/6T0C | =
61/50/6T02
61/20/610C | .
6T/TI/8T0 | =
6T/80/8102 |
61/50/8T0C ~
6T/20/8T0C | i
s888888 @
o O O O O O O E.m
~ © b ¥ ® & + .,LM
Hx

15/23

N

El?

v,

H 2.68%; HIB-tha-EmN£4 1942 T/E
A 5.16%

A 6.43%; HIB-thamk- KR AMEH 2461 T/

2]

%

%

FERE. RREBBAR R
FREBBARIL TS, BES A 24 0, #IH-BB-GHENLEH 3839 T/E

248, T 1.06 T/ EZ4, Hh
TEA, LT 134 T/ T 24, B%h

FABE KR : Wind, FFIRIERHF AT
B, T3k 134 L/EFH, ®

3.4,
B T A kA B B

i H s B E UG @Y
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7 B 4R

BAT: ARG EFERBA T

P48: ATk IR-tom- L h BN E T B

—— IR i —— -t k-
It a- R R A

kR Itk B R £ ()

120
120 100
100 80
60 60
40 R /" 40
20 p——" TN 20
0 11 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
i
DA D 0
S S S S S e S S e e = =i = 11 2/1 3/1 41 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1
—ANLO OO —NLD OO ~—ANLO OO —I ANLO GO — ANLO OO — NLO
0000004000000 1000100
e O S S S S S e S Y S S S S SN 2019 2020 2021
OO OOOO—TdddANNNNMMMOMMI I
TATATA A A NN AN ANANNANANANNANNANNANANANN
SRERRRRSRSRRSRRKRIRRRSS —— 2022 - — - 2028 —— 2024
FHARR: Wind, PEIFIR, T RIERA LA FAARR: Wind, 261, T RIE KR HT

B49: AR EHE-A- TR £ TR

F50: ARFEEB- k- RAAME T2

% k- bk E R £ (L)

100
80
60
40
20

11 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1

2020 202] e 2022
2024

- = =2023

i 5B R R ()

100

80

60

40

20

0 1 1 1 1 1 1 1 1 1 1
11 2/1 3/1 41 51 6/1 7/1 8/1 9/1 10/1 11/1 12/1

2019 2020 2021
2024

— 2022 = = =2023

FH &K : Wind, 20T, FIRIERT I

FH KR : Wind, 20T, FFRIERFF AT

RREEIBRAAFIL TS, RESH 24 80, AEHB-BR-KRIAMEH 100.81
TJESH, FTH 132 L/ ESH, %A 1.29%.

S ob A E B G B 64T B FE e R A R

16/23
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B51: REEEBFAFLTH 1.29% (L/E24H) E52: LATHAREIBEAIR 42T 2023 SR HAKF

AR B -t - R R A £ ()

— AR R A A

230
210 220
190
170 170
150
130 120
110
90 70 1 1 1 1 1 1 1 1 [} 1
70 1/1 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1
OO LWLWOLW
0099099999990 0999999999090 2019 2020 2021
AT SN O AT N O AT N O AN O AT N~NO AT ~NO A
OCOOTHOOO100O0 100010001000 HOO
D O G QT o T A P PP g g 2022 = — =2023 2024
A dddddA AN A AN AN NN I
[cleoleojololololeololeololololololololololololololoN o]
ANANNNANNNNNNNANANANNANANANANANANNANANNN
AR : Wind, A F M, FFIRIERF AT AR Wind, A F . FFIRIERF AT

3.5, FIM I LT A EERIR
20 HAHMEET S IR

EFRAL  EXERA BTE (LR) 1aE4FE (L) PB (LF)
2024-05-24 2023A  2024E 2025E 2023A 2024E 2025E 2024-05-24
601865.5H A&k 4+ 581 27.6 38.1 49.2 21.0 15.3 11.8 2.6
000012.8Z  #3#k A 179 16.6 17.4 18.4 10.8 10.3 0.9 1.2
600876.SH &[5k 3 80 3.9 5.2 6.9 20.2 153 11.6 1.7
600586.SH & dhAt 91 4.6 45 5.7 19.8 202 159 1.5
601636.SH LK E A 213 17.5 20.8 243 12.2 102 8.8 1.6

HAB KR Wind, FFIRIERF AT

E: MRALIESR A BAFUN R 8 T RGERFT AT, 3R 8] BAM RAEEH K 8 T Wind —E A

4, HIBHEMPR: RBLY T HR/M YA, MAE &R
B
41, RBAY T HHMEAR, AF* 8T R ENR

RBAY TGN/ ELAE, MHEBRBENEN KB LB EHL T HHN
AT A, SLETARNKRARES—M, AMRELY KREX 8 (Bl
) MARAPTRK, TR2XAMRENAERKES, ARG, LT TiFEm
IE#HFERM, THEITESLENL, & X7 FIraxtfae, FHEUEASH, B4
TR L RBEER NG, mZ AT — 2 2 &%, 85 R AL T HE A
sk kA, AR TLAE, 157 R E KT &, BT EKZ ZFEEHR T, FR
FERBERENELEY, BLE ANEaRK. §K5E, BAEITERATH
A e, B ERTLRE LIEMS AR, B AT 2240 L&Y &~ 5 L RBMN T :
% 2400tex P25 4R 3800-4000 7T/, Tk 2400texSMC £ 4R 4500-5000 7T./76, %
A% 2400tex "R 41403 5600-6700 T/mk, Tk 2400tex £ F A% 27 4R 4800-5000 7T/7k.,

i 4l B B G H A9 4E S A ik R 17/23



Z

FHIRUE S s

Tk, 2400tex ALy IR 4800-5000 T/wk, Fak 2000tex A # A 445 4000-4300 7T/
wh, TR RBMAERA 27, FIRRXARZERHE,

CF YT HNRERALE, FRBHARKRAI. A8 CTYT M4 LEARE
i1, THRERA. SHEANLRETHRE TERRAMR, wL A ARA LI
B, UM LALIE) EER. ANSLE N ERHALRME, THTHRE,
CCL ¥4KFF L44F, M2 BN AR, BMEENT S, KALTY
G75 ZiRARM 8600-8900 T/t 7%, & E—EHMALRET; 7628 ©FH AT LR
MM A 3.6-3.8 T/IATRF, ME#EE Tk,

E53: A KSR LA 2400tex ELHAEY AR E54: AR RIZEBRIANEY 2400tex A& IR H-F

#F
6,500 ¢ 3
6,000 | " 5t A B% £ 2400tex (7T wk)
5500 | 11000
5000 f 10000 r~
4500 9000 J"
' 8000 r
4000 | 7000 f
3500 6000
3,000 L L L L L 5000 L 1
Q Q Q Q Q Q Q A A
& ¢ &Xg&x§\¥§;¥§;¥§§§§§y
RS Gt A VA R SSSR
KR ——oC XY
FAER R RV, FFIRIER T 5T AR KRR AN, FHIRIERAF AT

E55: ABE E4 L SMC A5 2400tex Hra& L7k E56: KAEFY G715 HMIAEF

10500 - W, F 2 G754 & (FT/vk)

9500

8500 | N 19000

2500 | J 17000

g0 | ™ 15000 |

ss00 | 13000 |

2500 | 11000 |

3500 : : : 3222 I

A A A A A A A -
Q\\q’ Q\\q’ Q\\q’ Q\\% Q\\% Q\\% Q\\% 5000
& Y e
P SR
DRAR \
—ocm iz 2 Wmm\w&m SR

HAER R 2RVF I, FHRIERHT BT HAERR: R FERIERA 5P

iE S B E LG & 0AE S I E Ak F 18/23
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T B4R

4.2\ HEMR LT &b AR IR
#3: MR BT S AR

EHARA EWE (L) yEEAFIE (L) PB (LF)
2024-05-24 2023A 2024E 2025E 2023A 2024E 2025E  2024-05-24
605006.5H L A&k 34 1.1 1.1 1.9 322 29.9 17.7 1.3
300196.5Z K& 48 3.0 3.4 4.5 16.2 143 10.6 1.1
603601.SH A4 33 0.4 1.2 1.6 85.5 27.5 20.5 1.5
600176.SH Y HE % 500 30.4 26.8 34.6 16.4 18.7 14.4 1.7
002080.SZ  FAMHAHH 263 222 242 293 11.8 109 9.0 1.4

AR R Wind. FFIRIEFRA LA

e DL AT A K A F Wind — & HH
5. HREMMEK: RMAMNBERS M BEHHEY

51, BRAMHMMRIZ: HFEMZZRMFMEER NREHVSYE

WM L ERMHNA BB BE 2024 F 5 A 25 °, R A 8580
£ TR, BIFRILT# 3.59%, % 2024 54 L3k 10.59%, R LK 16.45%; HF
WAk Hy 4520 /v, JFIRICH-T, & 2024 F5A40 LK 2.96%, BT #% 5.64%; A
W ER N4 6100 /b, JAFRIL _EFK 0.83%, % 2024 SFF T 6.15%, BT
16.44%; %k G 46 9 16400 T/ok., JA ZRE LK 3.14%, & 2024 5541 LK 9.55%,
Bl b LK 8.61%.

k4: HREMR LT AR AAERIE (TR

bk 3k 1 5 Ak

Bt (£72/40) 85.80 -3.59% 16.45% 10.59%
s 4520 0.00% -5.64% 2.96%
B A SBS P 7 4350 0.00% -6.45% 1.16%
RS 7115 -0.49% -0.49% 1.28%
MDI 20800 4.00% 1.46% 18.86%
7 5 BR 6100 0.83% -16.44% -6.15%
HRH KAty 16400 3.14% 8.61% 9.55%
TDI 17167 0.39% -12.12% -10.36%
R A H PP 7938 -0.94% -2.61% -3.64%
& H R A LH PVC 5686 0.40% -12.13% -8.67%
= % & % ¥ HDPE 8230 -0.18% -2.22% -0.90%

o T AR A ) 4K
IR F] (HPEG 4 2) 7746 -0.06% -4.37% 3.28%

s WAL T B T B

&3l (MMA) 13170 4.44% 27.55% 25.73%

HAER R Wind, FFIRIERHF AT

i 4l B B G H A9 4E S A ik R 19/23
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T B4R

5.2 MMk LA EE R IR
£5: 8 %A B A b AEEIRIZ

IEH R IR R AR ETE (L) JaZgAliE (L)

2024-05-24 2023A 2024E 2025E 2023A 2024E 2025E
002271.SZ R Ak 404 22.7 28.4 30.6 17.8 14.2 13.2
300737.SZ FHIR AL A 69 -3.38 243 3.62 -20.47 28.5 19.1
000786.SZ L@ A 569 352 435 51.1 16.1 13.1 11.1
603737.SH =ARM 253 1.7 122 16.2 145.8 20.8 15.7
002791.S2 -3 129 32 5.7 8.2 39.9 22.8 15.9
002372.SZ 1 2 A A 273 143 15.8 17.4 19.1 173 15.7

KAEKR K : Wind, FFIRIEFRF LA

E: RAZ@, BRAES, ZRK, BZHMBAT R 8T RIELF LI, L4008 BTN AAEEA K BT Wind —HAH

i 4l B B G H A9 4E S A ik R 20/23
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6. MR
BZ¥ER T ARG

T B4R

JR AR A L3RR

B o A B R R R R S ;
B PR S AR Bt R B

B R ER G & LR T

A E B R TR R IR .

i 4l B B G H A9 4E S A ik R 21/23
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4% %) 5 O

GEABRHAZE LSRR, GEAZTHMETFHE L HEFILE®IET] GRIT)) ©F2017F7A 1842 E
XFE o A LEMZ, FFRIEFIFRZ LM RCE R ARS (P HRIE), Bl NP6 ik ey o iR L A
BT HEIRE TR E LT HRRNEAKT RS ACE, CSOYEBRTH, HRFIFEELZFTHARNEATRE
AC4, CSHEBIAH, WIUHIEE, F2BR. M SAE A AR F 69 E4T 13 &

B % (T o5 PR 6935 B, HAEERAME, BUF LiR! Bt EL FHEMERA.

T B4R

AR ARIE

T A AR AR B AR 80 AT B T AT B TAEA R R HARAE, AT IR b 5 T AT R AT T SE KT K
LB D R EATA R A AATL Ee AT & AR IR 80 A7 U0 3 SR B 60 9 ) B & 636 57 20 40 U8 B Ao 40
Vo B ERIE. 5P B AR RGER R A RO 8] 80 B A . BT BT 5 A M T 3 TAE A R AR E R AR B 69
HAT—HHRE L, 5, LHREEARE Y AR5 & LA 5H AHES AENRKE,

BREBRTIFEHNIA

TR B

N (Buy) it AR 3R T 7 3% & I 20% A £
EAIER 34+ (outperform) it AR 3R T T % & I 5%~20%:;

P (Neutral) AT & A — 5%~ + 5% K B ;

#AF (underperform) | #tAaxt 585 F 7 % K I 5% AT .

A% (overweight) TR AT Ak AG AR FEAR T 3% K

& b (Neutral) A AT Ok B MR 5 R LR A

& % (underperform) |+ 47 k55 F B4R % & .

HiE: WREAREAURE D BE 6~12 NA R, ERAAM T IR R ARG EI, HP A BRI H AP
H 300 454, BRAERBABAIRK., WM BB MR GRS K= 454 (4
ST AR ARAY ) . FRLAEAS B ARE 500 R AHTIE R LR A RAMVAERRBKR, REHERS MR A TR
A IF B RIBEFAFEATAE . BAVK A GG R A IFBAR R, ATRFT AL T B BHTHFEARE L HIERG R
R T AAGEIRFERL, e S AT F MU R E EFEGRE. BATH R EEERIRE, URRILEK
TR E 5L, BRI Z T IR kiR 4,

DT AEAET 0 TR LA
ARE Q25T AT EABIR, RRABRTRFEDTEREAETRARR . ARE R 6 EAPEE Ty HBARR
AR LR R, AL R TARIEPT B BAER B A ZNER S .

i 4l B B G H A9 4E S A ik R 22/23
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Xy

FRAEF A A RN 8 A2 P BiE A MER T IERZETIAN, CEEIERLTEHLEFTHA.

RAREAE T RIERIAT A TN E) QAT HAR “RNE7) WM IAAEF OATFHEMAR “EP™) ER. KAn3TR
SRBHAKEARERALAEP, . ARERRKELFTRIERE PG, BTHLREHA, RAFRIERAE P T
RAERAER, B AFIEFRIERE P, # AR EFHIE,

ABERET AN AATEGCATFAZ L, 12AN S RRIEZFE L EAERT T, RREPROGTH, T
B ELRIMEMARBLE FAESEZZR, FAEAER AN B R FEIE K R A S ah T E 693815 e A %
o AREPTEHAG A, &N AR R B AN 3] F KA ARE S B AR, KRS T8 09 1E 5 R TTAR A B9 A&
PAERIZ TN TR A A ETRBEH, AN TAE S ARENBTAH. ELRBEMNAR—RGRE. BF RS
HIEB| KNG TR A AT R A REBENEG A ZF R, TRARREABBEZT LG E—RE, KRS TP AT
R RTBIRSGTRAESNANE P, THRE P RAERE L Ao s KARARELSFIERAHE P 4746
BB MHRARE Z. AN EXEF LFEEAMEGETELRERRZEFESLF TR, AR (EAh L
£) BRI EAMELT, AREF 6912 8RR KO E LI M SRATAEAT A GG B FE B AT
T, Ao 8) RIFAEAT A B AE B AGRE P 09447 A 8 AT 5] A EATAR K RARAT T, 5 AIRS 09I ATE AN 5] 8%
BR, AT RIS AT R e 2 R AR B KATAT R AT 598 R = 45 A 9] o

AR T REIR A L0 W sh 69 3 uk RAB R 43, AT 7T A8 30 R AY T IRIE A ) sk ASM 6 b bk RAB R 4% 4%, FTIRIER 3t
HEABE R T ARSI LI RAZREEIZ BB R AT E PR R HL, $42 M b6 N AR AR5 694E
a5, BFPE A AITAIR X & ® k69 5% R %,
FRIEFAEFERAFGHELT T AL, BT RFA ARE T ROIERREATIER RS, & RIRE T RGN 5] 32t
REBRBEOERTRT LS ENGRS R LSH L HF. FRIEATRE ARSI RGN ZMELELSFXFR, HL
FEAREKRBFLSXRZRBELEF

ARG RAT RN G FIA o AN ST ARERG — A RIEFHBEI T, TN AIRE PG ETH #H69 R
KB ANl REANINFRAP @I, ARG QGEATIRG 3 TAF MEAT 75 XAEARATH Xa93 N, B ep sk 241
S, RFRDSRBIEFEAAN, RAEFTIZAC AN 8] o 89 e 77 KAE H o« TR RIS P AE R AR, IR SARIT A
ARITH) A AN S AR IR HARITAATIT,

T B4R

T IR AEFR AT AT

L& ]

Hogk: BMETOH AN KL KE 1788 T R K £ H15 ik RITEE K £ @ 5%20305 LA 2 PS5
#10E 45 %

BR%: 200120 BR%: 518000

W44 : research@kysec.cn W 44 : research@kysec.cn

£l 3 %%

Hohb: ALFTHIRE G AN RE185 2 KEC2EIE  Hik: HET HH XM LHAE]1FTHTZIIBES &
WR4m: 100044 R4 : 710065

W44 : research@kysec.cn W 44 : research@kysec.cn
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