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Lo, B E 2024 55 A 24 B, SHFE % R4 % 20855 /b, AT
#-0.7%, A EWH 3.0%, 5% 18.8%. #ZE 2024 55 /] 24 H, LME 4 &4
7 2599 £ ik, B ZF 2.2%, A% 0.5%, FEK 16.3%.

B 17: A SHFE 44 T % 0.7%,LME 424 L3 2.2% B 18: & SHFE 42 E 48 0.2%,LME 42 & % 352 2.9%
30000 5000 2000000
25000 4000
20000 3000 1500000
15000
10000 2000 1000000
1000
5000 500000
0 I I I I I I I I 0
NONS O AL A VO QNN 0N > L T 1 | ) |
SIS R ASANATASANASESACHIS NS 0
OO ANPGRS AN
R N RIS ASE SN AN AN Sl SRR DR ASRORSASRIANAS RIS AS RN

) NN o)
NNNPCTIP DLV QS
RN ENGEKR S L) 58 (i)

AL IALMESS (EIk) -2 b —SHFERA# () LMESS &4 ()
FHARR: Wind, LBIE DA, LME, I FHARR: Wind, LBM% T DA, LME, HIHF%EH

BAF AT @, HE 2024 F5 A 23 B, witsem Ak 17826 Tivk, LR
1.03%, ® 4541014 2924 /ok, B TH-9.05%. L+, AL 4 3815 L/wk,
B M4 4615 T/vk,

B 19: A& Z 2024 55 A 23 B, wEsER A 17826 ik, FEK 1.03%, wMiaflig 2924 T/
ok, JEA-9.05%

25000 r - 8000
20000 |- - 6000
- 4000
15000
- 2000
10000 -
-0
5000 - -2000
O L L L L L L L L L L L L L _4000
> > > > > > > > > >
\\Q q}Q Q}Q b}Q QQ Q-_)\Q ,\\Q ®Q Q)\Q Q\Q '\\Q (1> "'f}b &Q
S SS S SSSSSSFEYSE
S S I S S S S S S S S
b E B AR AE (GUk) -H it —— PR R MESR AR ERAR ()

FARB: SMM, FERAF AT
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FLAR Fesh

B 20: #.ZE 2024 5% 5 A 23 A, fMs2H4 3815 Tivk B 21: #F 2024 4% 5 F 23 A, MHEMN% 4615 T/vk
5000 10000
4000 8000
3000 6000
2000 4000
1000 2000
0 L L L L L L L L L L L L L 0 L L L L L L L L L L L L L
< < < < < < < < < < < < < <
USSP SR, R, R, "R, R Y 33 S SPA 3 O O © O O O © O O O O o o o
T FTF > F > Q' QQ = S X 3 X X S X S = < =S = =
\\%@&b\6«\®Q®m®@\(ﬂ\@b\&\ 232323583888 ¢83%
PR P PR DR R PP PP D QS I 8 I ] 8 I L IR L R
—— P E WA AR RN (k) —— PR R AR MR (k)
FH KR : SMM, F&FHF 55T FH KB SMM, FEFHF 5P

BEReA = 20, B E 2024 4 A, FEGMEE TR 4482 7ok, EE
Safe 7RG 4273 ek, P REALH F 95.39%.

B 22: $Z2024 541, PEEMEE T 4482 ok, wARsSLE F R 4273 ek, FREAA

# 95.39%
5000 120
4500
4000 | 100
3500
3000 8
2500 60
2000
1500 40
1000 20
500
0 0
N OO O OO N O NN o L O
'{b\Q ,\’b\g \b‘\Q '&\Q ,\VJ\Q \60 <\\Q ,\\Q \%\Q ,\CD\Q Q,\Q Q\Q \\Q \\Q (ﬁQ “D\Q "‘3\0
ST S S B S S S P S P o S
N b E e Agse R (k) W+ E A~ i (k) FRARE (%) -FHih

KA RB: Wind, 42T, &EFRH
1.2.3. 4: ok, RAESKTFIE LS

BHoit. #ZE 2024 45 F 24 B, SHFE %% ##Hh 18490 /b, BAE
#H-1.1%, A T 8.6%, FE4i 20.9%. A& ZE 2024 5 5 7 24 B, LME 4% #f
R 2248.5 £ ok, FBEH 0.5%, HEAA 3.9%, FEL 9.3%,

B 23: A& SHFE 44 T % 1.1%,LME %4 L3 0.5% B 24: 4 SHFE 4 &% 21.0%,LME 45 & & %, 6.6%
25000 3000 200000
20000 2500
15000 2000 150000
1500
10000 1000 100000 [
5000 500
50000 ‘MN}
0 L L L L L L L L L L L L L L L 0 M
I A VO Q0D D © N X 0 | | L L L
Q 0 N 0 N2 QL Q Q Q N Q
'3’\ ‘b\ “’\ ‘b\ Q‘\m\m\m\m\m\f@m'”\m\m\m\m\ RGO R RS RO RO
(NI IAMIANANANY QY- QY- QQNQQ'\Q QQ'\Q
BB PP PSP PSP S S m\?\p g\m \0(19\ o ,L\Q,i\\&\&\,@,@@&\&\ép\m&&
HRA AN (RS )4 (Alok) ‘
] —— SHFE& & 4 (vk) LME% & A (k)
AR HMLMESR (EAfoL) -7 4
AR Wind, ESBRZHA, LME, &IN5 5 FoA kR Wind, ST, LME, & LH
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FLIRfeE &, 2024 551 24 0, FRAELRNE LT LTEA 58.68%;2024
FAA12 0, BAELRNPBEITIEN 5258%. 2024 F4 71, BELAESZ
37 7ok, RLIgHim 4.35%, 2024 F 4 A, REBAKF=E 29 7ok, BlLm)

7.43%
B 25:2024 %5 F 24 B, RA 4K F AT L% % 58.68%;2024 B 26:2024 4 A, BEHB A REE 37 7ok, R 4.35%,
F1A12 8, FEBRITARTIES 52.58% 2024540, REBARFSE 29T, ALY 7.43%
70
60 P AN
% N SO A T
40
30
20
10
0 Il Il 1
S S} S S S
——SMMR AR EFLTE (%) : & BB EE (k)
SMMA LB EFTE (%) : & BAWAR S (Fok)
FA KR : SMM, F&FRAF AT FA KRR : SMM, (&I 5T AT

da LeFaR)id, 2024 F 5 A 17 B, 46455 4 T3 700 T/ok, 458 HA)iE-
127 /v, 2024 55 F 24 B, FHAEF]19-548 T/ok,

B 27: 2024 45 A 17 B, &5 m L 700 lek, 454048127 Tk, 2024 55 F 24 8,
4 454174 -548 TL/vk

NO SO QA O N
wS oo S S
B S S S S S

FAEEAE (k) AR A e T3 (LIS fvk) 855 EANE (i)

FHRR: SMM, F&3FAF 50 AT
1.2.4. % 44 L3k, Wb d 4 > #1084

M Lk, & ZE 2024 £ 5 A 24 B, SHFE 4R 4N A 24725 vk, AL
% 3.5%, A ZN9.6%, FEN27.0%. #ZE 2024 55 /] 24 H, LME 4 &4
% 3012.5 £ lot, BE#h 2.9%, AENT7%, FE& 30.6%-.
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B 28: A J& SHFE 4:# L 3.5%,LME 44 L7 2.9% K 29: A& SHFE 4 B %%/ 5.4%,LME 4 & %3 0.8%
35000 5000 300000
30000
25000 4000 250000
20000 3000 200000
igggg 2000 150000
5000 1000 100000
0 L L L L L L L L L L L I L L L 0 50000 \\}_\'\J Mpw
S ENFR IS X 0‘0\00006 S¥Na 0
S e o o
PR R P R PR PR R P R R PP ,\q\Q\,\cs e\°\°\\\°\°\"m\fbw%\°\°%\\b¥°
&&m@&&%mm&&&m
DR P R AR AR D PR P P AP D D P P P
IO AN (FRS L) A4 (k)
LI LMESRE (£ lok) % 4 ——SHFE# &4 (v2) LME# & 5 (k)
FHAR: Wind, L#HMERHPT, LME, I LA FHRR: Wind, EHHERHP, LME, M ILH

FIEfe>E, 2024 F 4 , ¥HiE4 A ZITFLE 82.26%. 2024 F5 A,
SMM it 4%42 A & &~ & 53 77 vho

B 30: 2024 4 4 F, #HHE4EH EFLE 82.26% B 31: 2024 %5 A, SMM #iit4¢5 A £ =¥ 53 ok
100 65
90 60
80 55
70 - 50 H
60 - 45 +
50 40 -
40 + 35
30 I I I I I L L L L L L L 30 I I I
N H$ O 6 %) %) N © () 2 A S H Q )
S PP FE S G S TS I NSRS S S SRS
S P @ RGN PSPPI P
AR BT LE (%) BRAREE (k)
FHER: SMM, F&FRFF T FHRB: SMM, F&FRFF T

A EAE, BE 2024 455 F 23 B, #EMEigL LA FF)09-764 ok,

B 32: & Z2024F5H 23 8, HEagdlE >4iE-764 Tk,

3500
3000
2500
2000
1500
1000
500
0
-500
-1000
-1500
S & €§ S
A

QA Q N QA N QA Q N >
S S S S g S
N @S P P PP D PP @

v
S S S S S S

&
U
P

WA & 2 AE (L)

FR KB SMM, [EFIRAF TP
1.25. %: B8 T, ¥ESFLE LA

ST, B ZE 2024 55 A 24 0, SHFE 4% #h-H 273100 T/, BT
#-1.4%, A% 6.3%, FEIk 38.5%. #ZE 2024 F5 A 24 8, LME 4 %4
R 33725 £k, B L#H-1.4%, A ZH51%, FEK 37.4%.
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B 33: A SHFE %4 T % 1.4%,LME 8% F % 1.4% B 34: A SHFE % B %3 1.2%,LME 4 & #3450 0.2%
500000 60000 20000
400000 50000
300000 40000 15000
30000
200000 20000 10000
100000 T 10000 A Ngfm“\q Afrw~Vﬂ1“xf
5000 Y
0 I I L 1 L 1 1 0 \"\‘/\.,W \. ’\‘-‘,’k‘;\}/}
NGO NN>O A VOO DN L0 N X 0 | | | | | | i [ W | | | | | |
Q QN QT Q7.0 Q0 W W QO QP QT QU
ORORAOROA PN AP MO
N’ AN NN
S P PSP TS Fadas RS AT A A SARSAS RSy
e o VS SV S S S
i ; B AR AR PR R R R RR R R PP P
TN CERE L) (Lb)
BN LMES (£ lb) &4k ——SHFE® & & (vt) LME# & & (vt)

FIRfEE, 2024 54 A, #4582 1654595, Bl 10.71%, &
48 =% 4525 vh, By 25.00%. 2024 4 A, BAHESLL-FHFL
% 68.70%.

B 36: 2024 55 4 A, ¥ME48 5% 16545 sk, FL) 10.71%,

o b2 £ N b SR 3 R % X
B 35: 2024 % 4 f, BAFESLL-FHFLE 68.70% A EE 4525 b, B 25.00%

18000 r
16000
14000
12000
10000
8000
6000
4000 F
2000 |-
0 L L L L L L L L L L 0 Il Il Il Il Il Il Il L
N N >
(LQ\Q q/Q\db (19\\ q:\\Q (l:\\QQ) ‘.{,ﬁéll ,ﬂ}é\ ,121}\% q:b\gb ({::}'\Q (L‘)‘\Q{b (19\0\ {19\6\ q:\\Q\ q:\\Q/\ (@Q\ (fbé\ {{}}Q\ ,{/‘3\6\ %&Q\
OIS S S S S S S S S S S S S S S S S
—— FHFIE (%) HHB~F () BAEBFF ()
KA KRB SMM, FeFREF BT KA &R SMM, IEFREF T
1.2.6.4: B’H T, LHBAABEFLERSA
BYTFek, 8% 2024 55 F 24 0, SHFE 4 R4 # % 152780 T/ot, A%
#-0.4%, AT 6.8%, FEI-8.6%. #F 2024 55 A 24 H, LME 4% #
4 19955 £ ivt, B L -3.8%, HAZK51%, FEH-4.5%.
B 37: A& SHFE 4% T % 0.4%,LME 444 T % 3.8% B 38: A SHFE 44 B 43w 2.2%,LME 48 & % 32 2.7%
350000 50000 300000
300000
250000 40000 250000
200000 30000 200000
188888 20000 150000
50000 10000 100000
0 L L L L L L L L O 50000
| | | | L . T
PR AP P P PP PR R R R D P P D RO PO DN AU PO AN
S S B TP T o
IR AN (E R 20) A (Rfok)
I SLMER (£ /b -4 b — SHFERAA (&) LMESR &4 (+¢)
FARR: Wind, L& S A, LME, & 58HT FARR: Wind, LERTXS P, LME, &8 5HT
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F IR E,2024 54 7, 2B LM ZF 24650 vk, F) tL3E e 39.82%;
2024 F 4 7, wfEEERA BT FE 78.30%.

B 39: 2024 5F 4 F, WARAEA EFIHE 78.30% B/ 40:2024 55 4 A, £ B ©#748 * ¥ 24650 vk, F] tL3% i 39.82%
30000
120 r 25000 |
100 20000 |
% \N\M/\M 15000
60 r 10000
40 ¢ 5000 -
20 I 0 L L L L L L L L
O L L L L L L L L L L Q\ Q« Q 6\ 0 Q« Q Q« Q
ST T N A T W O SR NS S NN g g o o W
r19\Q (19\Q (19\'\ (l:\\Q (1:\\0 (QQ (QQ r{)g\ ({P\Q q':b\\ rb&Q '19"1, '19"1/ rLQ(l/ (19(11 Q(l/ (19(1/ 'I/Qq, '19(1, rl,Qq/
TS S S S S S
—— BB A EFITE (%) —— A E WS E ()
KRR SMM, 4&3R5F 55T KRR SMM, F&3REF 5 BT

1.3. # £ &%y : e EMBIAET %R

B4 FHMA T . RE 2024 F5 F 24 8, 44 844 38 7 ik, B
TH-4.7%, B E#H-24%, 5% 5-20.7%.

% 2: W ek AR AN

AAR (7 Alok) Hié BA#e  A%E  FERE 2A (7 Ak) HAs B#is  ARE  FRE
V] 260.0 -1.0% 1.2% -2.8% A b AL 38.2 -4.7% -2.4% -20.7%
& B 25 0.0% 0.0% 0.0% E¥ig) 202.5 -1.7% 1.5% -4.9%
VRS 49.0 -2.0% 0.0% -16.2% i 324 -1.2% 4.2% 251%
BB 53.8 -2.7% -1.8% -14.0% FAA 18.2 -2.9% -1.9% -36.9%
BB 25 0.0% 0.0% -3.8% FAA 54.3 -4.0% 8.5% -16.5%
& B4 815.0 -2.7% 1.9% -20.5% A A 0.4 0.0% 0.0% -24.5%
&AL 23.5 0.0% 0.0% 0.0% i 555.0 0.0% 0.0% -1.8%
X 2650.0 0.0% 0.0% -1.9% A 38.8 -4.9% -1.9% -20.9%
LEY 8.6 0.0% 0.0% 0.0% s 4.3 -2.3% -1.7% -13.1%
A B 47.7 -4.5% -1.8% -17.1% A 19.5 0.0% 0.0% 0.0%
Hkbe 199.0 -2.2% 1.0% -1.0% s 0.7 0.0% 0.0% 32.7%
A E R (R R) 22 0.0% 0.0% -6.4% FAAE 38.8 -5.0% -2.1% -20.1%
WA (S ER) 1.8 0.0% 0.0% 1.7% A 1.5 0.0% 0.0% 0.0%
ISR L2 14.3 -4.5% -1.8% -5.3% A 642.5 -2.4% 0.8% -24.9%
4LEk 17.5 -3.8% -2.2% -35.8% AfesE 10.0 0.0% 0.0% 5.3%
AR 56.0 -0.9% 9.3% -13.8% E i 620.0 0.0% 0.0% -2.0%
BER A 3.1 -4.8% -2.4% -20.7% & 4 A AAL 21.0 -2.3% -2.3% -32.3%
B BR AR 4T 0.2 0.0% 0.0% -8.3%

FALG A 18.3 2.7% 0.0% -16.6%

HAR B : SMM, RIRFF AT

& 3: SBMBEF R LIENABL

A% (T 3) HAs BAkis  ARE SRS 24K (T3 HAs BE#iE  A%RE  FRE
Hedk N E3% N35 130 -2.3% 0.0% -10.3% Bk N B AT 5900 0.0% 5.5% -22.4%
Bk I IR e 419 -5.0% -0.9% -14.1% Bk N SR AL 105 0.0% 0.0% -34.4%
Sk M SR AL 1930 0.0% 2.9% 9.0% Bk SR ALK 270 0.0% 0.0% -16.9%
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FARR: SMM, &FRHF AT

AT MM LK, R E 2024 55 7 24 B, B = 14584 231500 ek,
T 1.8%, AT 15.8%, F%5) 28.6%.

% 4: BRI

& AR #HH Y P Xi] A kg S ]
B4tk 5 =550 (Liok) 154500 1.6% 15.5% 30.4%
B4tk 5 >65% (Liok) 156500 1.6% 15.3% 29.9%
& 555 30-40% (TRt 148500 1.7% 16.2% 32.0%
& 55 =55% (T/hRk) 153500 1.7% 15.6% 30.6%
&5 =65% (T/FRk) 155500 1.6% 15.4% 30.1%
14 & (I 2) 370 0.0% 4.2% 13.8%
b BR b D) (& k) 350 4.5% 12.9% 6.9%
4B (B 2) (k) 231500 1.8% 15.8% 28.6%
b4k 75-85% (T/ok) 241500 1.7% 20.1% 33.4%
5k =70% (Alok) 230000 0.9% 19.2% 32.2%
s (i) 172000 1.2% 10.3% 22.4%
A (k) 261500 2.1% 15.7% 28.2%
Bk (LI £) 236.5 1.9% 10.0% 15.9%
A (LI ) 2375 1.9% 10.0% 15.9%
BRI (TR 2.9 3.2% 13.3% 29.5%
A e K (B ) (Tl 4£) 198.5 0.5% 10.9% 15.4%
SR B A5 N 2 35-45pm (/T A) 30 0.0% 0.0% -18.9%

KA EF: SMM, EIRFTHT

B 41: #% 2024 55 7 24 8, 1h58% 23.15 5 Tlek, 3R H 42: 8E 2024 55 F 24 8, B85 (=65%) 15.65 5 T

% 1.8% Iek, L3k 1.6%; G845 (=65%) 15.55 7 sk, L# 1.6%
24 ¢ 18.00
22 16.00
20 14.00 |
18 /
12.00 , i
16 1 \J\//\
1 0.00 F
12 8.00 |
10 . . . . , 6.00 . . . . |
N N N N N N
2019/01 2020/01 2021/01 2022/01 2023/01  2024/01 @\Q (@\g q;\\g q:l/\g {{}J\Q m&g
D O
— B (7 k) —— LA 5 265% (77 Alk) G 445 57 265% (77 ok )
FH KK : SMM, (&EFHFTPT FH KR : SMM, (EFHFTPT
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B 43: &RZE 2024 55 H 24 H,
1.9%; &84 238 TIF £, E#% 1.9%; K444 7 )% 198.50

BAEEk 237 ol %, E#%

B 44: % 2024 5+ 5 A 24 0, ESEHH 290 T/E, £

_ 3.2%
Tl %, E# 0.5% ’
250 35
230 | ey 3.0
_, 2.5 -
210 |
2.0
190 | 15
170 F 1.0
0.5
150 I I I I 00 .
A O © O N O N 94 O X O ’
O a0 o7 AN AN Y ©®T e o O N L0 V) o
U S I K AU ffP\Q > ffP\Q q',”\\ ‘1'3’\\ ff’\\ ,LQQ’ fﬁ? 'L"@ ’1?9 ‘b"}g
L ) ] R el P el P O A % {19 q,Q q/Q q/Q {19 {19 f‘[,Q r19 r19 '79

—— Rk (T )
BEsenR (AT R)

R M (LT )

— R B (LD

KA KRB : SMM, fE&FRAF AT

% 5: JEEMIMIL

KA RR: SMM, H&IRAF 55T

1.4. &R SR

ARG KK, FRhEik 9.6%; WK EERT, & 6.8%.

SMM

& & 45 RATH RBEL AEL FER
& Kir 4L MBS Aok, 13200 -2.9% 6.5% -14.6%
# Kir s Aok, 20150 0.5% -3.8% 21.9%
4 o4 Aok, 125000 9.6% 27.6% 50.6%
Bt st Aok, 63000 6.8% 9.6% 8.6%
4 O#hasz Aok, 34250 0.0% 0.4% 20.2%
% 1445 Aok, 68250 0.0% 0.0% -3.2%
Lelv &R Aok, 7750 0.0% 0.0% 0.0%
Hz A% >99.9% AIF % 2125 0.0% 0.0% 2.4%
% % lF % 2320 2.0% 5.7% 36.9%
# i lF % 9750 0.5% 1.0% 4.3%
i 48 AT % 3075 0.0% 26.8% 105.7%
e Y AT % 178 0.0% 0.3% -16.2%
n # AT % 1250 0.0% 0.0% -19.4%
/A kAt (— ) T % 450 0.6% -3.2% 1.1%
% B 2R lF % 51 0.0% -2.9% -26.1%
4o #4 (Ta>99.95%) T % 2650 0.0% 0.0% -8.6%

HRRBL BT

o b LV RAH BEk Az FER
5 4 Ji 45 99.7% £ Tlok, 1810 -8.4% -8.4% -23.0%
#% 4 99.9% £ ok, 3250 0.0% 0.0% -3.0%
4 4 99.65% £ Tlok, 14099 4.3% 4.3% 16.8%
e 4 99.99% £ TIF 3.94 1.3% 1.3% -8.2%
4 45(0.95)99.95% £ I 1.93 2.7% 2.7% -13.8%
% B4k £ I 2.54 -4.5% -4.5% -1.9%
o # 99.0% £ I 1.79 0.0% 0.0% 0.0%
sz % 99.5% £ I 10.49 0.0% 0.0% 27.2%
#% 4% 99.99% £ AIF R 644 5.1% 5.1% 51.5%
# 4/ 50 B £ AIF % 1644 1.2% 1.2% 25.7%
e %% 99.99% £ RIF R 255 0.0% 0.0% 13.3%
4% % 44K 99.6% EAIF L 13.39 -0.7% -0.7% 36.1%
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FHARR: A, SMM, BIRFFLH, HK%EETHHAERE 2024 %5 A 3 0, SMM #4EHE 2024 5 A 24 1

K EERFIRG®, 2024 F 3 A, #4 72 64837 »&, Rt 2.25%,
#4 A EH I L% 55.66%-

B 45: 2024 5 3 A, #4% )% 64837 vk, Flb) 2.25% B 46: 2024 53 A, &4 B A L% 55.66%
100000 80 80
60 70
80000 | |||||||r !l 40 gg
60000 | ' “l I Il l l” 20 o
40000 | l ””“I 020 30
20000 | I :40 ig
0 I -60 0
N A A A A NOD O N D O N O ND O N
(19\9 (19\6 q:\\Q q:\\Q (bQ r{)Q r{,b\g Q?:}Q q,b‘\Q (19\0 r19\0 (19\0 (1:\\0 f],\\g q:\\Q q,{ﬁQ Q,(»Q riﬁQ (1?}% {1::}0 r{::)\Q (L&Q
D S S S S S S S D M S I S S A S S N NN
5 F (vh) YOY (%) -% %k #rReBFITE (%)
FH KR : SMM, FEFRFF I FH KRR : SMM, fEIRFF T

BRABAEAT @. 2024 5 3 ] 29 B, #4447 L-FH MR A 19144 ok, 4
AT e F ) F)IE-744 lek,

B 47: 2024 5 3 A 29 H, #4457 R-FHRAE 19144 ok, R4 1L-FHF1E-744 Tl

25000 - - 40000

35000

20000 30000

25000

15000 20000

10000 15000

10000

5000 5000

0

0 -5000
A
NN

AT LR A (L) BARAT LR A1E (L) -A4

FARB: SMM, FEFRAF AT

Y. hEEFT T, 2024 F2 A, 4 A EALE & E T 4429 0k, 2024 45 3
A, 4kai =% 38.69 vk, Blbigim 13.65%.

B 48: 2024 52 f, 4% A B A B8 K 4429 b, B 49: 2024 5 3 A, k&G =% 38.69 Z ok, Rt 13.65%
10000 500000 25
20
8000 - 400000 15
6000 300000 éo
4000 200000 95
2000 100000 -10
-15
0 0 -20
6 A O N XN D b A9 NN o @
B SR S S S S S S S o oo B S P 5
O S S S SISO S S S S S S NS S SO N
BB E R AF (o) ik a e () YOY (%) -%&%h
FAtRR: SMM, F&FRHF R HT T KR : SMM, F&FRAF AT
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1.5. BR4EE: BT MBHET, BLRHMNE LK
KRBT WAH T, #5842 (R )(Li2CO3=99.5%) 4 T k.

£ 6: EERLEBNS VNI

JE o 45 i 3k ¥E A kG S ]
k24 5 (Li20:5.5%-6%) ok, 8675 0.0% -4.7% 62.2%
42 =99% ok, 809800 0.0% 0.0% -48.4%
B8 42T 3k 28)(Li2CO3=>99%) ok, 103500 -0.5% -4.2% -64.3%
B8 42 (% 21 )(Li2CO3=>99.5%) ok, 107000 -0.5% -3.6% -64.6%
A 42 (T 2k 28 )(LIOH >56.5%) ok, 89300 0.0% -3.8% -68.1%
£ f 42 (% s )(LIOH =56.5%) ok, 98900 0.0% -3.4% -68.0%
R AR (WL 56.5% Ay ) ok, 104300 0.0% -3.2% -67.1%
4 /B 4% (C0:=99.8%) lok 217500 0.0% -2.4% -16.3%
AU (Co:=24%) Alok 38750 0.0% -1.3% -11.9%
B 4 (Co:=21%) Alok 32250 0.0% -0.6% 15.1%
% 8 4 (Co: =45%) Alok 84500 0.0% 0.0% -13.3%
9§ = 4 (Co:=T73.5%) Alok 129500 0.0% -0.8% -16.5%
41 + 4.5 1.8%(CIF) £ ARk, 71 0.0% 0.0% -13.9%
41+ 45 1.8%(FOB) £ ARk, 65 0.0% 0.0% 3.2%
4:Ni9990 Alok 152367 0.8% 7.3% 12.2%
Bt Alok 152430 0.8% 7.3% 12.5%
he Alok 148600 0.8% 7.8% -10.6%
B ok, 32360 0.0% 0.0% -20.2%
W R BB AR (4 22.2% % 0.4% ) Alok 32500 4.0% 7.3% -1.5%
W4 AR A (5L 22.2%, 4% <0.05% ) Rlok 35000 4.5% 4.5% -15.2%
RT3 E Y EONS Tk, 147727 4.0% 7.3% 1.5%
AR L ¥ LB BN R#n#Eh A#EH (TTIM)  FwEH (TTM)
WAL — R (8) B Tk, -1473 -5355 73 -16300
WAL — R () B Tk, 4173 -9225 -4393 24170

FA KB Wind, SMM, &4, BRI, CBCAEMBMEANT, BT (MAEHEHRE 2024 55 A 24 B)

B 50: £ZE2024F5H 240, CABABREE—BAE (2) BEN-1473 TR, BEZRBEAK —BE (R) BN -4173 T/ E

60000 -
40000 \
f o
20000 . _ NAYY Ll L
. \A Aahia \ VA )
0 " _\l\‘.’\_" NM‘/ "/ ‘/"\‘r\ A, W ——\.‘..“'\".' . . \A‘Lc;rggﬁwl f | | L. LI"H’ ’"\Aﬁl‘*
AYA) Al J W\ A A N Al W Wy f
‘ Y 4 J“ V . ’_"ﬁ‘ AN AW f \ \
-20000 r I il N’ \ [ ll M \-a\.
1 / vl
-40000 r "q,-. {
A
-60000 '
-80000
> O OE O VI > OEC PN VNI P OEC AT NN AT ORI N T IO PN DAL N>
,\Cb\g ,\Cb\Q ,\Cb\Q ,\C_',\Q ,\0_,\\ ,\o_,\\ Q,Q\Q Q,Q\Q rl,Q\Q Q,Q\Q rl9\'\ rl9\'\ q:\\Q r‘:\\Q r‘:\\b (1:\\0 (1:\\'\ q:\\'\ (@Q (@Q rf:l>0 r{}Q rf)g\ rf)g\ rfD\Q q:b\Q rf:b\g rf})\Q r1‘,})\'\ r1‘:3\'\ q,bkg {L&Q
RN S S S S S S S S S S S S S S S S S S S S S S S S S
—— WA A (B) BN Wb AR AR R — R (B EN
TR ER: SMM, fEFRFF T
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TLRAR AEtk
B 51: KB #ER42:99.5%: % H = M TFH 0.5% B 52: AR AL 21%: B = HEEE

600000
500000
400000
300000
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150000
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200000 50000
100000
0 L L L L L L I I I I I I I I I 0 L L L L L L L L L I I I I I I
< O NN~ AN O O M O d O A g o A O N N~ N D O M 0 d W A I o
492999 d9 49909 90dQo 99 49 9999 d9 d9 9909 do o9
M~ 0O 00 OO OO OO O O 0 4 N N N OO m < I~ 00 00 O OO0 O O O 4 4 N N N O ;o <
D N = T = T = I I S A S A N A N A N B .V I oV I o N A o N I N L e T s T I e I e I S A S A A o A N A oV A oV A o VA o A o\
O O O O O O OO O O O O o o o o O O O O O O O O O O O O O O O O
AN AN AN AN NN AN AN AN N NN NN AN AN AN AN AN AN AN NN NN NN NN NN
——— e 5 B 4299.5% W E = (FL/ek) —— G RA RN HRR A 21%: B 2 (L)

FHAR: Wind, RIS FHRR: Wind, %84, RS

% 7: EENEBNEL

2 & (7 ) HhA B#kke ARk FRie & (7 i) His B #k ik -] SFkG

ZAMME R (FAHAED) 12.45 2.0% 0.4%  -44.9% = LATIEAK 523 7.40 2.8% 4.2% -14.0%

ZAMF6 R (EHAD) 13.55 1.9% 0.4%  -41.6% = LATIRAK 622 8.10 2.5% 3.5% -16.1%

ZAMMT R (#EE) 11.95 2.1% 0.4%  -48.5% = TATIRAR 811 9.15 2.2% 3.4% -15.3%

ZaAMH8 R (811 A 16.20 1.6% 0.6%  -42.5% &8s (hEhA) 455 0.0% 0.0% -52.8%

B sksE (B AR 4.25 0.0% 12%  -54.5% s (HA%) 4.35 0.0% 0.0% -53.7%

542 (4.35V) 16.65 0.0% 35%  -42.1% B (REeR) 4.15 0.0% 0.0% -54.6%

FA R R Wind, BRI, BIFFRAT, HEHE 2024 55 H 24 B

% 8: AW FRNAMI

& (7 Alk) h#s Bk A#%E SR 2 (7 A/h) HhA& Bk )R] L33

Witk (Z TR 2.6Ah) 2.35 13%  -1.3% -42.0% Wi (48542) 1.53 -1.6% -1.6% -39.0%

R4 6.78 -18%  -52% -55.6% R (BRERARAL) 1.85 -1.3% -1.3% -40.3%

TR K Wind, 20T, #AEHE 20245 A 24 H

B 53: 2024 5 5 A, SMM #t P R A R84 (MHP) =& 2.40 7 4ok, PR B KB F 2.65

77 4wk,
30
25
20
15 +
1.0
05 ‘
00 AL .||||||||I ‘
i S S N o o S T S TS S
R R G SN
mEP R A AR (MHP) =& (77 4ok) fPRE AR E (T HRok)

FHRR: SMM, F&FFAF 50 AT
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Topsperity Securities

LAk Aesk

2. 5 AR

> LIRS T 2.07%. H e BT %k 3.70%, &5 4. 525,
N T4 B BB E B TF i 1.95%. Tk 2.15%. F % 4.56%.
T %% 3.66%. T% 4.64%.

> ATt & € TEe (21.50%) . fEF L (11.27%) . RAAR
(10.94%) .1 44 (6.71%) . € 3% AR (6.40%) . & 77 4k 1L (4.48%) .
oA (4.28%) . AvKIZW (3.82%) . BLi#4+ (3.68%) . ik
%8 (2.97%)

> BWEATT & PIETR (-22.49%) . FEERS (12.76%) . MK R
(-10.70%) . #lRH# (-9.40%) . Z 74k (-19.34%) . +BFHH (-
9.17%) . £ ZAH (-8.92%) . # T 374+ (-8.18%) . B #7142 4% (-8.02%) +
&4k (-7.52%)

B 54: ARAELAKRRBMAE

VoG ArAbONERORNM®

BAT kM AR HkKE (%)

A

Wind, &R

B 55: AkslgHLit&st

25%

20% r
15% r
10% r

5%

0%

5% |
-10% -
-15%
-20%
-25% -

4
&}/Y &‘W

A emREBHKBIT BT (%)
21.5%

11.3% 10.9%

6.7% 6.4%

4.5% 4.3% 3.8% 3.7% 3.0%

-7.5% -8.0% -8.2% -8.9% -9.2% -9.3%
9% -9.2% -9.3% -9.4% ;0 7
10-7% 15 g9%

%S » 1% R 3 h i & i) 3
w7 ‘é%‘/ %% @I""& {:‘% < Yo oF X W%l/
O » Al

Wind, &8 5T

22 /25 F 4L 8 E LG 091E BB AR E



i E=IRIE
Topsperity Securities

FLAR Fesh

3. AAZ£FHEM
3.1 47 kA

[5 A LPRE&#ZTEL5 A 20 B, k4744 BRAT ] B L5 P ST,
KA — KT HIMMAIFE (LPR) MERFALT. £+, 1 58 LPR 4 3.45%,
5 F i ELPR 4 3.95%, #45 LA &F,

3.2. N EnE
[ZF£RA] £LHLELSEMHIRKIFIEREDINE

5821 81, 2 PERANE, NS FFNSREZH P ELLERARN
&) F i B BT 3 Sk 3RAT AL R & & 09 AL 3 A e MR R IAE .

(25 1L] RiTHE “LEHG”
BV TF 2024 F5 021 BB FENBEELE T E AL, FiGdiT
T AR TRATEE “HLEHAF” NE) , TERLR TR “LEHMG7 69RIT:

BAH], 3R E AT BT G BT A ARG BB R m AR e B S it
EUIRN:D Rl 1 e

4. B AR A

% 9: LEENINBAFAM (KE 2024.5.24)

EPS (&/B&) PE
2 8] B A R BEFER  WEH (R)
2023 2024E 2025E 2023 2024E 2025E

ES X208 601028.SH 0.57 0.75 0.78 19.42 14.75 14.18 EN 11.06
K7k 001203.SZ 0.76 0.94 1.05 13.97 11.30 10.11 EN 10.62
G 002842.5Z -0.47 0.53 0.73 NA 11.34 8.23 EN 6.01
LY SR 002645.SZ -0.28 0.65 0.71 NA 13.51 12.39 EE 8.78
ANE T3 600549.SH 1.14 1.30 1.65 16.63 14.52 11.44 EN 18.88
DR A 600497.SH 0.28 0.33 0.43 20.01 17.06 13.09 EN 5.63
DiEX A 601677.SH 1.31 1.18 1.32 9.48 10.53 9.41 EN 12.42
5 R 002738.SZ 3.15 2.09 2.45 10.25 15.44 13.18 EN 32.28
e 300748.SZ 0.42 0.63 0.80 33.62 22.41 17.65 EN 14.12
Tk R 4 600988.SH 0.49 0.73 0.91 35.51 23.84 19.12 EN 17.40
£\ 601609.SH 0.37 0.47 0.60 17.24 13.57 10.63 EAN 6.38
EaAERT A 300811.SZ 1.29 1.78 2.40 41.63 30.17 22.38 EAN 53.70
A e 603995.SH 1.23 1.50 1.95 15.46 12.68 9.75 EAN 19.02
o 4 2 A 000657.SZ 0.35 0.41 0.49 31.71 27.06 22.49 EAN 11.10
TR 002378.5Z 0.12 0.18 0.23 54.17 36.11 28.26 EAN 6.50
EZRE L 002182.SZ 0.46 0.59 1.00 38.81 30.22 17.83 EAN 17.83
B 52 3 A4 688786.SH 0.93 1.46 1.91 39.35 25.13 19.21 EAN 36.60
NS 2 600547.SH 0.42 0.86 1.11 68.76 33.58 26.02 EPN 28.88
¥a b 601899.SH 0.80 0.99 1.24 22.28 18.00 14.37 SN 17.82
B R Ay 000960.SZ 0.86 1.17 1.40 18.89 13.81 11.54 EAN 16.16
ke 002155.8Z 0.41 0.60 0.70 4417 30.18 25.87 SN 18.11
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Topsperity Securities

FLAR Fesh

Rl gs b 002532.SZ 0.48 0.69 0.76 16.65 11.58 10.51 FEN 7.99
TaFke 600489.SH 0.61 0.65 0.68 23.93 22.46 21.47 EN 14.60
KR 000603.SZ 0.21 0.54 0.83 66.19 25.71 16.74 EN 13.90
=R 000807.SZ 1.14 1.42 1.49 12.36 9.92 9.46 EN 14.09
& 1A 4a k. 603993.SH 0.38 0.50 0.54 21.53 16.36 15.15 EN 8.18
EALLE 30 300428.SZ 0.97 1.61 1.80 20.59 12.40 11.09 EN 19.97
B FR R 002237.SZ 0.45 0.60 0.88 28.09 21.07 14.36 EN 12.64
B R 1378.HK 1.33 1.36 1.50 8.84 8.65 7.85 EN 11.74
o A A 300963.SZ 0.35 0.47 0.65 29.17 21.72 15.71 EN 10.21
¥ Ak 1164.HK 0.07 0.13 0.14 40.67 20.70 19.50 EN 2.66
ERIX X)) 000426.SZ 0.53 0.96 1.09 26.91 14.79 13.03 EN 14.20
R Ay 600114.SH 0.32 0.66 0.88 43.41 21.05 15.78 EN 13.89
A & 000630.SZ 0.21 0.35 0.39 18.81 11.29 10.13 EN 3.95

Rtk E 002340.8Z 0.18 0.27 0.36 36.11 24.53 17.99 EN 6.50
WA 603132.SH 0.35 0.45 1.02 38.86 30.22 13.33 B 13.60
RREEE 000975.8Z 0.51 0.72 0.88 36.63 26.10 21.35 FEN 18.79
Eala) g 601958.SH 0.96 1.09 1.1 11.60 10.22 10.04 EN 11.14
g 601020.SH 0.09 0.35 0.47 142.67 36.69 27.32 FEN 12.84
& ITR 601388.SH 0.06 0.16 0.22 43.80 16.56 12.05 B 2.65
B3R Ak 601168.SH 1.17 1.46 1.54 16.32 13.08 12.40 FEN 19.10
BAEA e 000408.SZ 2.18 1.91 2.09 12.30 14.04 12.83 EN 26.82

FHRR: Wind, £EAHE PESH. RediM, KhE. BETRER A Wind —2H, L4 RAEIFLHTN, T/ 425k, FEBEHRAEXIEHD B
P

5. AR

% B A A ZFBEHERERAIAM; HINERKERRIAHR.
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Topsperity Securities

2 & WK
AT B A RSN R A

B, kR, REBRFREACLETLEFO)NT, PEAARKF ML, RERFIFSL, 8FIEARTEE, 2022 F £
HAERRARAT L 5 = 8, 2021 FH M F AR R AT NE, 2020 FAMIE T E (1) Wik, BRFITLE Z %, 2019 FHl
TH UD) 2BE5RFTITLE =4, FARAMILE, Fh, BRATRFE, BRAESZANAZLERANT A, RERR BTG,

LAk Aesk

ATV A

AARAF BIER L KT WIER A AW PL A, AHMOIRLA R, R, F0ME AR, RAREFER BT
BHRATHNFG L, KAARRIELFEEORAERTEIE, PATZHET A OIRLILA, FWEHAR T 14 8957 LI
B, BTSN HZ TR EIYD, L E.

BF R
1. #FREGY LB AT RATE: £ R HH
VAR KA G 1 6 AN ey % & EN *aat 3% F A % & L 20% A L ;
%%%ﬁﬁﬁ,ﬁégﬁaé6ﬁ‘ B E AR 38 Aa 3t 3% T 7 % £ I 5%~20%:;
i"i;”fﬂ?ﬁ? ‘(;giff‘;ﬁi % e FARE T 5 R LA -5Y%—+5% 2 i3
Bk AR 3t B 4T g A v 4% 89 — - :
FIY R A A3t 55 T &I 5% AT .
2. FHARBKMGLEA: N FUIAAT Ak B AR B 4 3 F AR A5 RO AR K -F 10% 024 L
AR DA LIRS AR SRIE RIS AL | pe ) g ie e AT A BAR SR AT 2R AR SO AR R F-10% 5 10%Z 1] 5
Ay HHRTHABEHAIRAL; £ w
?Zzzﬁ%ﬂmﬁ%ﬁﬁﬁ%%ﬁ B K AT Ak AR BARAK T R A5 HOE R 100 F
A KA.

ERE P

AREAIEIIE R A TR 8] (AT RAR “ANE” ) WEPERA. ANAFEBBEAKBARERALANEF . BEMERL
T, AARE T A9E 8 BT R K GE LI R BRITAEAT ARG T AAETHEILT, AN 8 RIHALAT A BAE A ARS8
P 3| BUMAEATAR K 5 AT ST 4

AREPTHA T & LAEMR AN 8 T R ARE L B80T, AR AT 69 IEF RITARA B MAE . IMEAILTNT
el sh. ARRM, A TARESARENETH, TLARMNT—B8GRE

THHRAE, {AFER. ARETENELE, MHA AL R ARBRCEPFELE, THURZTER, LA ZEIAANANE P Fk
M BAR, MHERARE R, BPEEFEAREFOEMETLRERREFELF TR, EFEFTORLT, FITFERRL
P By KIEAUAN T B2 #5040 o R BV 62 8] T ZATW9IE R BAT R By, B T AR A 3 2oy S| RBE BT ARATIR 4 R AL AL TR 5.
ARER SR E P AFE, KREEIIERA LI B @A, A LIRS BALAT IR ) AT AT 7 XAMEAEATH Xag45 M. Bt
REH S, KRB RABETHAAAN, ROAEATIRIC AN S ARG AL 77 XAE A . PR A& PR TAR. REAFITEARITH A
AW AR, IRFARITHAARIT, 285 A RBBEALNE, FLREBRIERF LA RFHFT, FEZRLLEHETFIERFTR
By, BARRE A SCEAT A R &6 5] R A= 2o

AT HIE R AR EEIER LS5 FT, BIFEFIRD A R 8] 6922 0 H QIR LT EH L 5o
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