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® 4 H CPIRHK+0.3%, BEANMGGEFERE. 24 4 4 HIKE CPI [ H+0.3%, & B

23 A AR HEIE, b i st e -2.7%, i b B L +1.4%; CPIRE 270 ooco

+0.1%, H o BAH-1.0%, b3 AR, 24 48 4 H R AR ™ P4: xiezhiyou_yj@chinastock.com.cn
REF 4 # 189.32 426, M H-5.84%, I 4#i 82.29 123 0T, MH-0.12%,  sypmzsiogiis: S0130519020001
W5 % 107.03 123650, A -9.81%,

o 5 HREEM E¥KIE 13%, THEHEEFRMTNE . WIWBHWALR, 5 A LK BroTRE
ME%E E4T, 5 H 24 HHN 1675 Ji/kg, B 4 AAK+12.95%; 5 H 24 HH%H B
F& . ANEAT I SR A B B A 58.21 5T/sk . 204.15 Jo/sk. 24 4 4 AR REREE 1. lusiyuan.yj@chinastock com.cn
FRE A4 B 3986 JiSk, HI-0.1%, FAH-6.9%, Bi&EL: 5 MFERE. Mt
2 i A BE G, AR A A5 SO HE DU 24 4F 3 0 W BREAE AL 45 A, 240Q2 fE R R
PSR A S, B0 08 R H MU E 45 B T R R OR T AERENE S, 2402 bR 300 ERE 2024-05-24
s A EATES . BATE B A AT e R 81 b e
T FH T e L A A A PR R A

e 24Q1 HXSMHAREH 28.97 FE, 5 AEM/ME L. 2401 #ARHEH 28.97
TE, Hpgt o 51k 38%, EH™HZNW 62%. 5 H 19 HE™ S BAXG A7 42
2244 7, Khpi S IX R, ME AR T . MR, 5 HAILAME
WM AET, B4 AR 33/ M ERKES A 24 Hi® 3.5 56/, S
RS A D S ELES, B NI BXOMA Y EEIK. 5 A 24 H SW K
A 3E5H PB (LYR) 8 2.19 4%, &b+ D7 s AL AR AL DX (], A7 A Het 56 v .

o S HARUIEHBENETIEG 300, 5 AW ZE 24 H MBI IEE LT 7.67%,
B 300 Rk 0.08%. A7 A, FRZEN . Bha Ol . Rk bE JE e, o DRI T
W +11.13%. +8.45%. +6.98%, Tjifadk (-1.20%) £IE)G.
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CHINA GALAXY SECURITIES

17N A RIS
. — Wt 4= s e =
. DR E, RRBCERITIE BBh
(—) 4 A CPI AIK+0.3%, HBAMBIEERE
2024 4E 4 A, RE CPI[HH+0.3%, L3 NMARKEE, b &MmmEEL-2.7%, &5H¥H%H R
+1.4%. NHREKRFE, 4 A CPLIFE+0.1%, HA & FHIHF L -1.0%, &5 % KF L.
2024 F 4 H, FREARSBEDSB AN 189.32 1258, FH-5.84%, HOLH N 82.2912%5c, [
-0.12%, 3 5% % 107.03 1250, M H-9.81%, 2024 4 1-4 A, FRER™ W E #0048 716.29
fe50, FH-10.44%, ZiHO4%8 313.1542%50, RK-1.34%, 5 ¥2zE 403.14 123550, FHib
-16.42%.,
BE1: 2024 4E 4 HBRE CPI [ H.+0.3% E2: 2024 4 4 AIRE CPI 3R H+0.1%
2 —— CPLY AR (%) —— CPLE MY AR (%) 150 —— CPLIfEL (%) ——— CPLE MR (%)
[ CPEREH S HAIEE (%, Ai4i) ] 5 CPLIEPIRIL (%, A1) 7 30
20 | 4 120 4+ 125
A/ 3 f 20
15 / 1 90
‘ Zr | 15
10 F [ 1 -4 w 10
0 AL /* H 5
. 72?2888 & 388/5
-3 _v -10
-5 -4 -15
-0 L - =i 520

TRAH: HRGE T, ROk RN GG, I RITEFOEBE

3. 2024 4F 1-4 ARBER™MBEHEOSA 716.29 12%5t, FH-1044%

]S R THEMZ R TT A CFfh)
2700 ¢ 1 100%
2400 1 80%
2100 1 60%
1 L
800 1 40%
1500 F
1 20%
1200 F
J 0,
900 F 0%
600 F -20%
300 -40%
0 -60%
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(Z) BRMHIROLRY , WHRERERTH

Al AT M 3 A 55 AR M B T R AT BE T R T, R R B B R Rl L R D A
HMI . M sE TATk, RS E IR, KR, R, EWETITL. NEsh. &
FIRESy . B BLAE S S5y WO RE, FRAH Ol B R A X SR

ZARE R, FRME PR BRI AR, 194 1 AXE, A S REREES R
v LU R e 3 30 WG L 19 4F 9 H BB B BERE A A i B 3 D5 SR AR 1913 53k, MR HFIRIFLLIrHe . BEA
WA AR, 21 4 7 AJ G, ERSEAEERL FTITAANEM-E, HE 2245 A0,
24 4E 4 HR, RERRERIEFEMER 3986 Tk, HH-0.1%, [FHH-6.9%. 4 Jrim, MEERENK
TR, 21Q01-3, FM M st 36.33 Jtrkg, FEKE 12,42 si/kg. 21 £+ — MWW Z )G, BN I 16 AR X
W, R RIEE 18.75 Juikg, MEHRIFIR TEE 22 48 3 A A, 22 48 4 AR R Y EATE 10
H 26 0, AN HR 28 stlkg, BiJEED FEE 2023 47 A 14.11 Jt/kg, 7 H THIJERHE 8
H 23 H#Y 17.28 Ji/kg, IRIEL) 22%, W)5 HIKES FATEATHIXE, 24 £ 5 A 15 HAEKNEHR
15.27 Jt/kg, FH 23 4 8 1 23 A%k 11.63%.

WKL FR S BT LA M 55 F5 Ak A, 2016-2018 4T [E AR AR 4T I ROE 2B FAT# %, 19-20
G BB R T R BOR VA T AT R b o Hof A B R LB LG Al 2016 4R 5 AUE T
172 2018 4E AL A, WIS ROE A, BJR 19 4 JF 3 JAL LA L AT Rk, 45 3) 5 & RALHL S ROE
I FF, 20 4E 5 BB B . HATAL TR BLRE 5 R I T A

BE4: MR E 2345 8 A 23 HIW 17.28 Ji/kg BY NIEKZE 24 45 1 A 17 HIY 14.16 Ju/kg, BEEHEBH EF
1718, 2445 A 15 BN 15.27 Filke

— PR A AR (JTike)

0 PR TR TR TR T T T T T T T T T T T S T T T T T T S T
O D ch ¢ ch N ¢ ch O ch ¢ h N N N O O o O o
T TIIITITITITTITSISZITIIIZIITRTIILES S
= ¥ > -4 ¥ > o = ¥ > o = I O = > - Y O =
7T 7971272 ITITTTITIEIEIIOSITIISIIE
0 o0 o0 O O O O O O o O o — — — —4 g d a aq " o o on < <
ﬁﬁﬁﬁﬁﬁﬁﬁ A A aa daa a9 a9 a9 aa a9 g9 daa a9 g9 a9 O 9 O
o OO O o o o o o o o o o o 9 o < o o < o < < < <o <
A A A A A 4 a3 3 a3 a3 3 a a9 9 3 9 A 9 A A A A JQ QA

BRRW: R IHRZE, R D5
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A7k A 3R
5. 2014Q1-2024Q1 RAkHHaM IR ROE 1515 B6: 2014Q1-2024Q1 RAMBLAMRE B G I AF L
2 R BURROR % 5 —— BRI (5 FI1%

15 F

10
5
5
/\ 0 AL

s3ZE55E5555558888088888 S

-10 * -10 L
AR : Wind, H [R50 75 GBI Wind, Ha i i mos ke
7. 2014Q1-2024Q1 FAIHL. BRI, it ROE fild ES: 201401-2024Q1 B AL, SR, RIS ERERIENINL

40 o — F*FHIROE/% HYIREROE%

30

T RIROE/%

— AR B R %

PR R 1%

P PR G 1 R 50%

10 b
0
-10 J
=20
30 L -30 b
RN Wind, 15T AR TR FERN: Wind, 15T AR TERE
£ 1: 2016-2024 AERABOEAATL B T-HRIE B FRFEATIL EPS B
A1k =i —ZiR ki3 =i f:i53
2016 0.06 0.14 0.20 0.28
2017 0.07 0.12 0.19 0.17
2018 0.06 -0.002 0.09 0.05
2019 0.05 0.14 0.28 0.41
AR 2020 0.10 0.23 0.39 0.44
2021 0.12 0.15 0.09 -0.09
2022 -0.03 -0.002 0.12 0.10
2023 0.02 -0.01 0.002 -0.06
2024 0.02
2016 0.16 0.41 0.57 0.63
2017 0.07 0.06 0.11 0.08
BHEIE (2022 4F 2018 0.05 -0.47 -0.28 -0.13
FrU Ky SW B4y 2019 0.17 0.51 1.27 2.07
“FRIENL” ) 2020 0.27 0.52 0.88 0.97
2021 0.26 0.29 0.10 -0.07
2022 -0.27 -0.31 -0.04 0.08
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2023 -0.17 -0.34 -0.33 -0.42

2024 -0.07
SRR : Wind, 1 [5ERITIEAF OIS

=, B LikEHER, RBHTEFREEAR

MU AT M FT 23 O PR B, B A R ol B R R B B, G AR ML G G Al L Ao
FEAE . RO Ml S TATE, RIS BE RS B IR . WRk. . Ml E T AT,

HEG, A b6 B R SZHORTI (FeR R ), Rk BOeRETHE)Urm 7 & k. RER
P (K . RS ) AR SA T, EEE R AT Ak SR & g2, #080R b b E Sk 22 W,
) B N AR i, A B e b R4 i B AN 08 1T 3 PR R AR, e R R R AR SRS S A 2 . X T
PR 7=l B SR G, R OR B BOR 5 UL I 32 71, 3t T S5t 4 A0 Ak 5 R i i 2B R, 1R TR =
Wl HETHREA 19 DMIERF FORFEACA . 7 DR R G R AL AR A 7™ B k45 ©Af 37 M
SR EOR MBI, 14 AL IR SRl ol g BT RE 5 24 4F 4 A 27 DNMEEREIR EOK s Rl . 3 AL
R R S it o e A TR A A R o 23 ARARCR, AROCR A ERHEHE 26 KA ARAF FE R H E oK L REA
ZEVAIL, KPP REEM T EHATE, QRFHRAKR. BFER. FIARAL . Rl S, RIEH%
5 PR R oLl b 3 A o 3

TEFRGE LB BT, SR ROK P T AR L 8E, A7 KB . WA RE . el
BE . WAL CA R AR TR ROR UL, BRI R B AR e e e i AR B AR R, AT R A A
B, VLB PR A ], 2% ol R BE K A S IR, DU Se B P, o RE Y, ATk A
TAG B, AEAT M PO K e 2 A B TH) RS L R B — AR A, MBR R & T, BIE B
FrAEdl . WEAIAL, B 45 AR R IR ™ b B AT S D0 5T £ b A9 K A R

(—) 5 A 8L 13%, TAIHBEEFHT A

1. 4 ARERBERAFETAT, 5 ABNRS LAY

2019 4F 12 H REA MR B MIRIKE M, FREBEAREENK. TH 2147 A&, 6@
BRI BRI TR, JFBLBIE, AT N GE % B A2 B0 L N AT 258 M0 PRI Y 0 32
. 20 T HE 224 4 B, MRIERIE. SR SHIERE, REREGHAAR LMD 8.5%., 24
A4 AR, REBEESBEAERA 3986 ik, HH-0.1%, FH-6.9%, & 3900 JikIEH RA =K
102.2%, AFr-aeiRmEm g a X, MIF E—AEa 4390 753k (22 48 12 AR ) 2402 9.2% (404
Tisk), BELESAFELIE .

TEA A RS SE BT I, 2021 4F 7 ARIFR FEATHE , HE 10 AWM RIS, IF e RAT G %
12 H 1 H (B BEE 18,75 Ji/kg), MiEATREG FA7E#HF. #EA 2022 4, Eizﬁffﬁwf(’z FrHH
ol RIS T, A ARG TR 3 0 23 H, JAJESM N 13.06 Jiikg. 4 H LORA BN
Wb FHESE EATE R, 10 A 26 HJE RN B B0 Bom a8 28 Jikg, MIKT 3 AMKA Bk 114.4%. B
JEHEMAREG FATE 23487 H 12 HIY 1411 Jo/kg, M TR ABZE 49.61%. 7 H LRAE MK
¥ 8 4 23 HIW 17.28 si/kg, WREGFREL T4, A 11 A% 15 Ji/kg LU R IF LIFFSLE G
R CHE R L BRZEE ). MW A RS, 5 A VORAEBNEE 4T, 5 8 24 Hivk R 16.75 5t

kg, B 4 A 30 H Lk 12.95%.,
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17\ A BRI
T NRSE A M R, AT 35 B 0 = eI 24 4E 3 1 HBUIERE A B 5 45, 2402 fit N B 2B
W4 2 A, BN 2 0 U IR A 45 LA B B U7 B T oK IV TE BRI R, 2402 BN S R A AT AR
Y RTAT R N, BRATTE WG T A 1 0 A7 b 85 50 /3 B2 i g . A vl A X R L AN A BE RGBS A .
El9: 2024.5.24 BEHF. SNBTIEFRIERIED BN 58.21 03k, 204.15 Ju/3k
4000 « B FRARIE: A B A SRR (ek) OFRAFIESNEARE (ek)
3000 f
2000 F
1000 F
0 :
2018-95-04 2019-05-04 2020-05-04 2021
-1000
-2000
RN PRI, 5 5RTiE#0F05
E10: 2024.5.23 B35 MEA N 125.45kg, 82 H 1 H EFA 4.41%
— R kg
\&b Q\(\)‘o \\%b &b (\@b Q\,»b \\%b &b (\@b Q\%‘o \\,\;o &(\)‘o (\{\p Q\qgo \\,»‘o &b (\@b Q\qge \\%b \%b&b \,bb \\,\p &b
\%‘%\\\\Q\Q %\‘\»\'\z\ %\%\'\»\\ '\»\‘\»\'\»\‘» '»\'»‘\»")%\'»\
f@@\f&@@@\@@@@m N M N S S NENGENEON
BRI ok B, P T IE
% 2: 20102024 FEREARE A EHFA EAREBR (AL Jusk)
EF 1A 2A 3AH 4 A 5H 6 H 7H 8 H 9 A 10 A 11 A 124
2011 300 352 333 346 403 597 670 620 578 440 320 361
2012 503 367 245 151 130 89 80 86 118 94 92 184
2013 281 209 7 -107 =78 17 48 140 162 134 134 130
2014 =31 -155 =241 =301 -107 -65 -36 88 89 19 -7 =32
2015 =78 -128 -152 -53 58 155 358 454 423 344 289 351
2016 486 539 578 688 779 780 676 758 678 470 513 565
2017 658 536 426 392 254 160 187 238 262 214 218 286
2018 304 214 -176 =279 -318 -140 =35 139 205 162 112 103
2019 =23 =76 171 321 337 438 599 1,005 1,623 2,485 2,615 2,293
2020 2,477 2,748 2,587 2,269 1,754 2,027 2,575 2,591 2,345 1,694 1,638 2,072
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Fr A IR
2021 2,294 1,632 1,323 762 258 =275 =175 -291 =559 -480 82 42
2022 -249 -438 -524 =279 -201 -116 500 485 728 1099 853 246
2023 -264 -322 -238 -337 -327 -321 -313 23 -35 -154 -233 -247
2024 -246 -110 -146 -36
PN Wind, HEHRT i ZR 0758
2. FRFEMBAL. B BRI SR ERAT LR R
T AR IR LAOT A T, 2007 AR AR RS 500 Sk BUR B FRAE LU R 78.2%, & 2017 R bR T
B Ry 45%, 4R PR SE L BEAL FE BE B 5 33pet. BZIRRBUR . WUELAL DL RCBPEAME AR R, /N FRBE AR
FEREFRI S, MRBYFRIH ) B 58 % i SR ORI O Ip s . R BE 7 X 2 AL SR 3, FRAA MM RSy
K, @EHHMEE, HifEd LPsEd, 30E A5 WAL TR R PO 5 & .
X A 2 IRl A2 o 3R AT I AR AL R S R R A AE AR AL R PR R T I = 4R e ( 1980-1999 48 ),
FRRE P BORFR SR B, 1997 R EAEARE 1000 3k BL B R FRIEI & Lk T1% (A FB5r M ik 98% ). ML
Z N, BEARMABREERIBARKIET 2 (240 20pet). ) 16-17 4EZHRBOR M, #BFE P KA
R B AR, AT AR AR TR 18 4F 8 H AR MG AR TR L AR, SR O R i X —
W, BATA Ny, AU IR 0 & 2R 0 o 3 3 1= 80 A5 A0 72 B I 32 71
Hai, FREAERFEATVENSTFER, BELE/N . IRER . BEE BUIR P 0 R 5 R HA R
MY ik, RAK BBE S FIEA, 2017 45, Bl AEBEHE A B RA IS 3839 Tk, ik
K 5.57% ., LM AT RS N2, 45 2019 4EIY V%, 20 4E T 0f 3k ¥R 3R 78 A b SC L i
k. 2021 4 BB A L) 9789 Jrk, T % 14.58%, ML TFARRATLMARIERT; BE LW
WA NS, 22 4F A AL 5 Rk 18.88%, BT EE ., 23 F E A LA ERE 1.46 123k,
T RAR T 20.11% . LLBUR AR ], 2017-2023 4 A2 E4 B4 723.74 J53k . 1101.2 J53k . 1025.33
J5 3k 1811.5 J53k. 4026.4 73k, 6120.1 53k, 6381.6 /5 3k, [i) Hb4r 3 +132.42% . +52.15% . —6.89% .
+76.67% . +122.27%. +52% . +4.27%; P 2019 4EZ AL, b7l 2 b RS 5 32 3036 4 i .
i%?ﬂﬁﬁﬂkﬁ% CRATM . AN AT ARRAR , RERE AT S TR, Ak Rk R R s E
Ko XS, LhEBRLRTE, ko= A SR Y 5Kk R RO F .
% 3: WAEFHMARE A E G
RS Al HRE HR R Sk
2019A 2020A 2021A 2022A 2023A
002714 B B 1025 1811.5 4026.4 6120 6381.6
300498 R By 1852 954.55 1321.7 1791 2626.22
002100 KLY 84 134.49 161 203 281.58
002567 PN 83.9 102.5 154.2 216 371.26
000876 Wi 355 829.25 997.8 1461 1768.24
603363 A 66 134.6 324.6 519 585.9
002157 *ST 1EF 578 955.95 1492.7 845 547.85
FERIII: L5 rl 28, P E R IO I
R 4: AHEFHELT IR AR
R TR EES BN B AR Z RERSEE

AREFRAE B RL . RS MRS, 2 AERSRAONE AL, Bl AR SR B O SR AR SREA T S BRA T
BER A, RER SN AR, R AR T ERARRE R R (IS REIREDVENIE S R, ARRE RSN RSR

N
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BB, R A AR, Ok RITIERMEIRIY, RN ORE, R RR RSB SRR REY ok, H AR UL
milkgs bR 2, fifs  Bh, WRREESE. RRAFIABOR EIETTH R L, B A4 AE T A Al A P iy
RN EE N WEER, OB BB R i, AT 55 SRR BRI

RN R il 2 BT

(=) 240Q1 BX43EARTEHr 28.97 A&, 5 AEi#h/ME ST

LEHPEEFHREREHRE A, XBRFRERLE. a5, 23 FafREEAE
W28 A (FH+31.65 F&), Hbda b 32%, B A% 5 68%, HAEHRERGAHA; 2401
REMREH 28.97 FE, HopE TGk 38%, E=HZ N 62%. 23 4 10 A LAR 3 [ ] 57 5 JH 4
RE WU, B ICEAER . 12 3 R A 3R K R SE AR s B SN B SRR, AH T BE AR R A R, AR 4R
PR B A B Y LT B I AT, T R SR X A A . B B R SR BN (24 ARG
WEKE 23 EMERK, EH™EH B R, Bt 24 42400 b &80l 140 7£7,

MG TR E AR AR AR RE, 5 19 HAEAURS B R ()5 & +7E7) 24 203.19 H £,
Fob e AR 121 T8, WAEEHER S MBS Al SCRARRS BAF AL Py se i A2 DX TR), 24 i 7™ fiE
BRA; 519 HRXHREFR: (JE#+1E7) 3756 A48, Mg R ERS 2244 T 45, Ak 17 4F
PAR B e L DX TE] o R AT Ml 7™ BB v A 2 b, R B B BT

RS E MR =EMIMEAL, 5 H B /NE 4T, 205 2019 451 A 8 kg KR kAT
W CAEEWE 6.88 Ju/H, AENE A 11.21 Jo/H ), 2020 477 )3 5 BATH, 4EBEHE S 0Bk E 2.39 5o/
HL2.78 Ju/H L 2.29 JE/H. 2023 EAEFILIK, ZIEMWE. H . SRS, YRR b
17, 234F 4 H 9 HXG UMK 6.18 JG/B, U WG AR i O X 1H] o Wb ) Wt 08 465 3 1) e v, X% A % 5
Y FAT, 23487 9 HASHIM RS 1.61 Ju/¥ . AH i 1 35 S AR A0 48 — M R BB MR A B w —
SREMEREST Y RE, SFENENMEEE TR, SFEMAEE LK), Bk 7 Ho e
AN HBL Lk, = 8 A 13 HikF 3.82 o/, WEXNHNEISS T E4EKK 1.01 u/H. 24
AR 1 ARG WA M 8] TF & 2 18 H A 478 o, MRS FAT. HUHE A AR AR, 5 A
K, R e Mmistadh AT, B 4 AKRM 330/ E8KE S5 A 24 HEY 3.5 58/,

BT ARSI A, B AR S m B, e TSRS 5 ARk, WEM
JEF, 244 5 7 24 H SW AWM FRIE PB (LYR) oA 2.19 £, AT Dy SEAHGHARAZ IX ], Wl AR Bk S T8

BE11: 2021-2024 4 H EOFEARF I MEFHRBENR (FE) E12: 2001-2024 4 PSR B FMEHEBFHR
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+16%. +2%. -1%. +6%. -3%. -4%. FUFHFE TR ML HEFRR . AFZWE, Ll
Al 25 & AR B 1 BB A AT AR — B, AWy . SR ARy . BERTAED 2301, Q2 FFLLYY
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SRR R4 B 22 2025 438 A0 4 O BURG IR, SR d AT B sk i b R R RO & i 7
BRI BB, OROR T 37 A G O Al S K A%

ATlEPESABL IR, THESERET . EH NIRRT ARG IEL TR E B,
W E WA IR AT IO S se e i g, KRBT T AR . SREATIRIEAR . HOP RS bW . a4
WO R AL AR SRR RO T A IR AT I R S, AR AR L KUK SR E BEA
Be PR BOROR G BT R R ST T AT TR, b vio 3R Ak % e Sk SR G A b o T B I HIR B BE D B T
ANERFRGE P, R AT AL R 0 A Y B B

2023 AEAEREFRGEAT I CR10 9 19.36% , FR I A2 4% 57 A Ml A7 b 4 v BEAR IF D AR o 19 4 IR IR 25 K Eli
SE ISR P sk, 7 RERE T ORORBRSERE T, A R 2 Ot RO ER A A e B R LB
WA 20 FAERIM 16,1 7 ME H AT 18 J5 5K, 23H1 A E B AR EUR L +9.1%. YAk F , 2007-
21 4R, AR 500 Sk EL BSRAE S R EATIRES . BT HEORA, BRI A% IR A LA A
AR T EBRKT-, 2018 M W /ANBUSE 5 7 GE L LE 2 15%, 2 500 Sk LUR M%7 6E o BA 3%. BR
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— A 1-499 3k FRA 7 15 LY e AR 5003k LA FR5E 41N
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AR T BUF R, & BRI 3 42 W) 055 [5] %F R AS 5] 5 B 0 50K, Sl WAV 2 5 7 38 52 o R 93
B, FRIE S5 0 I ARAS 2 B e e R i i A .
B RMAESEIE IR T35 W AW L2 BRI s T /NSRS o 0 M R A R P T
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VB iE R W ERT, WAL 2P K.
# 6. AR R
RS TS B A B R AT 4R
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BP0 BEHT IS 85 T ORI SR IE
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IR .
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22 K. 1T %, 13 %, WRidifE 2869.85 1250 . 6445.58 {256, 1337.05 127G
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——SWHHHN, = SWiif}
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SN Wind, 1[5 RITUEIRTERE

(=) 5 ARMBEHaEBERIE TR 300

24485 H (#ZE S5 H 24 H), KWK HEIGEOEAK Eik 7.67% ( LA SW 2021 470k 43 F R 4k ), &P
W 300 Tk 0.08%, ARMA MR T U 300, XA AT, . s ehfd . TRk ik e
Wi, ARIHR+11.13%. +8.45%. +6.98%, Tiadk (-1.20% ) EIME)G .

24 AR RS (FRE S H 24 H ), KRBt BOE R Bk 0.48% (LA SW 2021 1Mk 22 il ), [H
Wy g 300 ik 4.97%, R FRBLGS T % 300, A EHS AT IR R, FRAL . BORE. AN
KRR, S H+7.87%. -0.99%. -3.99%, el (-21.86% ). Fhftidl ( -10.85% ) £IE G
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K36: 24 48 5 A RWMBUEATRS FATAIRBORELIEF 5 B37: 24 4 5 HRMA Bk ZRiE 20 H4 15
w5 Bk % w5 J kiR 1%
12 1113 100 . 9400
10 8.45 :2
8 6.98 70
60
6 50
4 I I 3.53 ig 3196 509 B9 m80 we g
2 I 20
10
0 — 0
-2 050 1-2; FFSFFLHFTSFSFSFS
FANL EIRE R RPRIIT R il R A L
FERAN: Wind, 1 [H RO FERAEN: Wind, 11 [F R iF 0758
R BEATMAEMEIaER (44 2024 45 A 24 H, ROE 24 2024Q1 $i#)
Wt EPS PE
ARLIR KRB ROE (%)
(o) 2024E 2025E 2024E 2025E
HERGEA 002311.8Z 51.82 2.38 3.34 22 16 4.36
T PR BeA 300498.5Z 21.96 0.60 2.23 37 10 -3.80
RIFAY 002100.87 8.61 0.50 121 17 7 0.84
OB A 002714.57 48.05 2.92 5.40 16 9 -3.84
SRR AR 300761.87 24.45 1.31 2.49 19 10 1.03
iliEi i 002982.8Z 21.14 3.19 1.31 7 16 -1.18
BBy 600195.SH 9.25 0.47 0.60 20 15 1.38
IR 603566.SH 23.00 0.65 0.83 35 28 1.00
AR IEY] 688526.SH 17.91 1.04 1.26 17 14 2.25
G d 600201.SH 10.29 0.33 0.39 31 26 1.95
PP ik 000998.8Z 11.82 0.45 0.59 26 20 1.37
AL 002041.87 9.68 0.39 0.52 25 19 0.84
ey 300673.8Z 14.35 0.48 0.60 29.90 23.92 2.24
ey 002891.5Z 23.78 1.10 1.27 21.62 18.72 2.52
TEERY 301498.8Z 53.94 1.42 1.79 37.99 30.13 3.97
DY 002458.57 10.34 0.86 0.93 12 11 2.51
RABeA 603609.SH 7.83 0.53 1.08 15 7 -1.55
FRK 002299.8Z 16.95 1.36 1.57 12 11 -0.60
A A7y 002746.57 6.60 0.66 0.90 10 7 0.15
DBy 002234.8Z 11.10 0.86 1.57 13 7 -1.54
R 001313.57 8.71 0.24 043 36 20 -2.10
PN 002567.S7 7.18 0.42 0.83 17 9 -3.66
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PF S A HE P& L]
A AR X o 4 B0k i 10% 2L B
TR AR ELMHEMN 6 2 12 MHATIE 47 Wik k. AR X 4 08K I A 5% ~ 10% 2 [H]
BB A R AN ) MR RI, He A Rl - o R W T o
59 DB 300 95 HO A M, I B DL R ik AT % A B PR 590
& CEP B B LR AR B9 ) Bl = AT HR B (SRR e AR X 6 HE Fig Bk e 20% DL b
BT ek bRy ) S B, JEZZ B i35 BLAGAE 50 48 N o e o .
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BOUIEME, B A DR LRI IR RN gy — s WO AR K £ <M
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[F] 38 - AH R JE 5 B 5% UL L
BRE
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