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> iPhonel5 $¥ERIUELZE: AT iPhone WHWAN 460 2K Hirp 220. 00 £ 70
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RRREEE 105 BEABHA IS NI AT i, gm0 /IR L0918 S m /168,88
Siri 5 AT HJMGsRTIGE, AT gmARIEH SALIIIBE ) iMessage 455 T T A 4,84 E0
FHOCHY AT AERINRESE, nlReg| R Higdath. SERAE mE—
—HRERELR, PR, B RGRSSARNAT, £ EERE Vanguard Group 8. 6%
AT BiARE = i k-G 07 T A 2 O HA K R Blackrock 6. 8%
> B 220.00 £50, EANTPH: AR DCF AN A A it Berkshire Hathaway
ITHE . 83 B E W En i N E A M, FiR wacC & 5. 2%
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BRI 46. 6%
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FZRL 1100 A2 22 1m0 11
i

7R N S AL
UNEil=A S N0A (60N

FY2024Q2 MV 515 5

AFFEAF DR 908 12376, [FLTFRE 4.3%, @ —miin 903 2%
JG. 2022 FFEPUZEREE/AE] iPhone W32 Hp [E I N BE I 15 52 B iE, R
2023 4 — 7R B B S EUAZEE iPhone LN RIBIHE . P2l NN 669122478,
A TR 9. 5% ARSI 239 12357, [AIHIE K 14. 2%.

AFEREA R MBAHA 424 103278, BAFN 46. 6%, IR 70 PN, FHIEK
230 Mk L. HA =B 36. 6%, MjRSERZFEA 74. 6%, BRZEM) EAFER
T RS S5 N KA R G5 M AR A, (B A 2T Y R T BTl o 4T

AR NFHFRNE R 236 12370, FIEETFRE 2. 2%, &8 —Sin 232 2%
JG. MEERREFIN 1,52 Fot, & T MBI 1. 50 £o0, RERMAN 1.52
e

AEREE, NEHIE M IR 4N 1620 12ET6, #3148 580 123ET6. 2
L B AR IR AT 270 123590, BLHE 235 1235 TG EE R & 37 225 o B .
ARZE N T ERRET AN 1100 2E TR, R 2R B3R TS
0.25 F 0.

AT FY24Q3 AR DA R LA M 20864, iPad W\ SEEI XU £ ] bL 1

Ko A Q3 HITARIGHE 45. 5%—46. 5% 18], A8 N 143-145 1€ T0, FiERY)
H 16%.
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460, 56+ 75, 239. 7912357, iPhone Y 5 EE A 50. 6%, ZEEFIHA 54. 1%,
XK 5y, AFESRIM. KA. BRI H A ST R HoAth i X A2 B U N 43 5]
N 373 164, 241, 63, 67 10370, N FIFER IR Y 55 52 B4y H 1 R BEAR T
LR N 8. 1%, (HEF T —3 TN 152 /3£ 7T,
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% 2: FY2022Q1-FY2024Q2 &5 F3H 2=

% 46.6%
0%  a38% 43.7% 433% 453y 43.0% A43% 445% 45.2% 459% A%
0% 335% 30.8% 30.7% 33.8% 30.7%

. . 9 [ .
000 Y 27.8%  27.6% °© 29.9% ,g4g9, 30.1% °
° A
27N ¢ —— - 28.4%

20% TOBT% Saoy 256% 255% g3y 256% ° 26.0%
10%
0%

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Ql Q2
2022 2022 2022 2022 2023 2023 2023 2023 2024 2024

——FRR —-ZREFER —e—iERiER

PORRIR: AR, 5 b

3 3: FY2024Q2 #ML &R & Ek

% 4: FY2024Q2 X BRI 5 H

Americas,
37,273,41%

iPhone, 45,963,

Greater China,
16,372, 18%

VORI 2 I Hise, o L e

iPhone WO\ [A] LR B
11%

RO AR EE, 55— el

iPhonelb $8 & B A T MBI R B K

ARZEFE iPhone MW 460 12.357T, [RIELFFE 10. 5%, ASP N 917 76, [FER
F% 13 370, 4 IDC £, 2024Q1 &FRFHLHIRE 2.9 126, ALK 7.8% Hr
iPhone 5010 /i &, [ALLTRFE9. 6%, HITE L 20. 7%, FEXFHLH &L 6926
Fie, [EHIEK 6.5%; FHrh iPhone HE7 8 1080 /i, [AIEL T4 6. 6%,

E®R 5: 2024Q1 £ RFHHE

Company 1Q24 Shipments 1Q24 Market 1Q23 Shipments 1Q23 Market Year-Over-Year
Share Share Change
1. 5amsung 60.1 20.8% 60.5 22.5% -0.7%
2. Apple 50.1 17.3% 55.4 20.7% -9.6%
3. Xiaomi 40.8 14.1% 30.5 11.4% 33.8%
4. Transsion 28.5 9.9% 15.4 5.7% 84.9%
5.0PPO 25.2 8.7% 27.6 10.3% -8.5%
Others 84.7 29.3% 79.0 29.4% 7.2%
Total 289.4 100.0% 268.5 100.0% 7.8%
PORRIR: IDC, H— higaEs
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WP, WWRSEREAERIT 22 146 . AppleTVHIIRNIEKRILRIF, HEE

it 50%, TIFEEWRAHIE 7.5 14370, Apple TVHES 3R 2100 2 WAL T2 4

%u 480 TMI, A4ETE Apple TV+ ESESUEHEHE — Sk R Ibe s fr, Hh T
« B RAARLE o A ERCTI ORI

HETAT VT 2B RS 77 o EEAHS Apple TV+. Music. iCloud. Arcade. News+Z§
Z /5. Apple One HIFRSFHE RIBIF R 5 FH P HEM ARPPU, R ik B
AL R ARSS 10 T A B IR AL T sl K, FRATTIA 38 FAT el i A
AR5 1) ARPPU A 22 T 40 oo/ FEAARTHE 100 £oo/F0L B, Fi, 3R
R EAEERGEHWNABRFFMAEZ R & LRAT WA
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BE 7: RS FY2022Q1-FY2024Q2 W A\ B 3
mm R EUWA (BHET) EIE12IE (% )
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RO S RIREE T T AL 277 (16Tflops & 38Tflops) , [EIW R & FH N3E T2,
A KZS 6 /MZ, MRE LR M3 AEKIRT.

Vac WA HIS K 4% Mac AN 75 123576, FIHHEK 4%, 3 AVIATIEE T 8K 13 J5F1 15 95
MacBook Air,

iPad W TRIEL R B 17%
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B*®9: iPad FY2022Q1-FY2024Q2 Wt A\ K 3iE B3R 10: Mac FY2022Q1-FY2024Q2 W\ F 343

mmMacll A (BH%ET)  —=FHEE (%) mmiPadf A (BH%E7T) -=—[FELHIEE (%)
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2 8%, HTAFMATTRAT A MERFSEEK, HHRETHIHEE, i AT X
WIZL L, A REGIAE Y, RATTTA 7 RN A R RS R 42 Tt
TR 28 T AR =N CAGR Ky 4. 3%, XFN. EPS CAGR A 9. 1%. FRATI4ERR A 7] 17K
BEMKR 3%, RFEFMAMN N 220.00 FE0, MELBARIRNA 15, 24%F) _Eiks
B, FiHE AR
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FEEMFMR

ink st ] WMBEEN AT
By BRETMBEE: 98308
20224 € 2023WE 2024045 2025044 2026 2022M4£E 2023045 20240 4 2025W4 5 202601 &
PR SRR o o T XfF SCRR o T T
BFIAE
FEWSWA 394,328 383,285 389,082 412,246 435473 ERE (%) 43.3% 44.1% 46.0% 46.2% 46.4%
- EEWSBARK 223,546 214,137 210,104 221,788 233,631 EBITDA FJ= (%) 33.1% 32.8% 33.7% 33.9% 34.1%
=M 170,782 169,148 178,978 190,458 201,842 EHIE(%) 25.3% 25.3% 26.4% 26.7% 26.9%
B 51,345 54,847 56,417 59,363 62,273
WERSREEAY 25094 24,932 25679 27,208 28523 BRIl
MEMFT RS 26,251 29,915 30,737 32,155 33,749 HEREEZRRA/A(%) -6.4% 6.5% -6.6% -6.6% 6.6%
BEWFE 119,437 114,301 122,561 131,094 139,569 WTAZRF/UIA(%) 6.7% 7.8% 7.9% 7.8% 7.8%
- MBS -334 -565 0 0 0 SEERBEER (%) 16.2% 14.7% 16.1% 16.1% 16.1%
- BWSNS AR 0 0 0 0 0 KEXMNR %) 14.8% 15.5% 15.0% 14.2% 13.6%
FRATFE 119,103 113,736 122,561 131,094 139,569 /EFFRE¥ 9.4 9.6 10.8 10.6 10.2
- FTS#HiZH 19,300 16,741 19,732 21,106 22,471 RIWIKRUREL 25.2 275 26.5 25.0 25.6
FEBTMERIUWA 99,803 96,995 102,829 109,988 117,009 RIfITKRFRAE 97.1 108.0 105.0 102.0 110.0
#E 99,803 96,995 102,829 109,988 117,099
LBRARPRSSFE 99,803 96,995 102,829 109,988 117,099 MR
IS 72,340 70,884 79,635 88,401 97,168 SABIEBHEF 85.6% 82.4% 76.9% 71.0% 64.9%
EBITDA 130,541 125,820 131,312 139,860 148,336 AEMMERMIA 30.3% 29.8% 31.5% 31.8% 32.1%
FEWHEKR (%) 7.8% -2.8% 1.5% 6.0% 5.6% ROE 197.0%  156.1%  119.8% 91.9% 71.5%
EBITDA KX (%) 7.9% -3.8% 4.2% 6.1% 5.7% ROA 28.3% 27.5% 27.6% 26.6% 25.1%
BERER NERER
20224 5 2023044 202445 2025 & 20260 & 20224 5 2023044 202445 2025 & 202604 F
PR SR o o o SRR SCRR o o Fm
+ NE5NE%R 23,646 29,965 49,228 84,153 132,673
+ AR A 24658 31,590 31,590 31,590 31,590 +/&FE 99,803 96,995 102,829 109,988 117,099
+ Nk FEZR 28,184 29,508 26,989 29,483 31,543  +if7IE - M 11,104 11,519 8,751 8,766 8,767
+ EfF 4,946 6,331 6,103 6,779 6,278  + HitIEM S 10,044 0 0 0 0
+ Bt E 53,971 46,172 46,172 46,172 46,172  + FAERALTH 9,080 -4,213 -1,592 4,245 7,885
Bt ERe 135,405 143,566 160,081 198,177 248,256 AEEHNHNERE 130,031 104,301 109,987 122,999 133,751
+ RIBIRES R 120,805 100,544 100,544 100,544 100,544  + BEHEMEE 0 0 0 0 0
+ BEERF 114,457 114,599 126,206 138,161 150,355 + AAXH -10,708  -10,959  -11,607  -11,955  -12,194
- RitiFIAR 72,340 70,884 79,635 88,401 97,168  + RHEIENM 0 0 0 0 0
+ BEER 42,117 43,715 46,570 49,759 53,186  + IRHEED 0 0 0 0 0
+ Bt RHE 54,428 64,758 64,758 64,758 64,758  + HMIRFED 0 0 0 0 0
BB 217,350 209,017 211,872 215061 218,488 RFENAE 22,354 3705  -11,607  -11,955  -12,194
R#&Er 352,755 352,583 371,954 413,239 466,744  + OITERA -14,841  -15,025  -15424  -15618  -15,925
+ RIS 64,115 62,611 58,271 65,687 75131  + FEHIRETH 3,795 5,303 0 0 0
+ FHEAERR 21,110 15,807 15,807 15,807 15,807  + KEAEFUEM 5,465 5,228 0 0 0
+ AR R 68,757 66,890 66,890 66,890 66,800 + KEAEFURD 9,543  -11,151 0 0 0
SRtk 153,982 145,308 140,968 148,384 157,828  + RRZAIEMM 0 8,963 0 0 0
+ KEAE 98,959 95281 95281 95281 95281 + RAED 89,402  -77,550  -75,999  -74,479  -72,989
+ Hi K E S R 49,142 49,848 49,848 49,848 49,848  + HAhEZIEZN -6,223 -5,431 0 0 0
BRI 148,101 145129 145129 145129 145129 ®HEFASHE -110,749 -104,828  -91,423  -90,097  -88,915
SR 302,083 290,437 286,097 293,513 302,957 MEFER -10,952 9,420 19,263 34,925 48,520
BRRANE 50,672 62,146 85857 119,725 163,786 MEFIR 24,977 30,737 49,228 84,153 132,673
kR AFTEL, H— R
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