; \ \ \ &NEEEEW%
UE IR
ey J Liil
-~ .:*‘ *s»’*' ESHTRE
RIHE R T 4R Bl AT-A G
EFEEFER. ERAR. SXEALEYNTTHECEHRH

2024E5H 29 H
RHORITISE—E B BRI

10% A

0%

-10% 4

-20%
23/05 23/07 23/09 23/11 24/01 24/03

— RN — P R300

BURIRIR: &8

HiEBE s

002311.8Z2  BKE&EH SEN-A
002299.8Z ERERE ZA-B
300498.8Z RS ZN-B
301498.SZ  FTEEY R A
002567.8Z & A 13 B
001201.8Z  ZREEERH B
605296.SH  fHREH 13 B
603477.SH EBEERYW #EH5-B
000876.SZ  HiFELE EH-B
xRS

[LER#FHEGE]) SREHEZHERE,
FRNKFEES- [WERWL] 48 E
BT EERIEIREE 2024.5.22
[UERFHGE] BFEREFER. X
RER. BAERAEZLFINEERH-
[ Wk R T Rk 1700 B R
(2024.05.13-2024.05.19)  2024.5.20

STV

MRS

Pl B2 RS : S0760522030004
BR#E: chenzhenzhi@sxzq.com
RARENEE:

SKEE

BR%E: zhangyanbo@sxzq.com

TR ATIE AR
> KB (5 H20H-5H 26 H) K 300 R0k ERE N-2.08%, AR ARG
PR R IE A+0.57%, WRERHEZ S 3, FATI RS IRE . & k. A%
FrBA FARFRRE MY DL R Fo A 7= o n T 2 BT JE 1T
> AR (5H20H-5H8 26 B> EMacs: Bk, MAERERNE A TTE N
KE, BESH 248, W/ ZR/W A =0 E RN 50N
16.45/16.95/16.55 JG/A JT5 IR _EJH 43 5l +8.58%/+5.94%/+7.82%; “F-3%4 A
Wk 21.20 7T/ Fr, REE BRIk 2.12%; 4758 Rt & H& 23.75 Jo/4
T, WEE BTN B 3.89%; BRI A 31.02 S5/ A T, MEL B B
B 0.06%; HEHFMMEEIE, H58.215t/:k, ANEATRIRFAFNE N 204.15
Jo/k. AR S H 24 H, BPWNXGEEMNIE N 7.75 T/ AT, WE EREE
o XS E RN 3.22 T, FREE Bk 2.22%; FREEANE N-1.67 76/
> 2024 FFHEAARFHIARIEE 44 “TRUR”, J2 2006 DR E G L 4 A4
“CHRUR” B, HEWBIRA RGN R . S E AR LA R AL
T PR vy PR B A 1 A B S O T, 2 B R A M R RS AL AR FE AT R
CTRE, REBN AR R EERE. BT ZKERETIAT
RAEAE, FATUA TN oA R A I iy SO T REEE 2018 4 “ RPN
IR R AR 22 IR R A
> ZHEFIR AL, AR FEE TR H P S — A AN A AT A 6-
9MNH . ARG IR IR B LT E AR BIREE 2 A “ IR A TR sl
CE&HwEE3, BEEFIENERRG 1A “THIR7, AHFRmEEHRN L
FHE OGS . kel 0L, AN B R B R R 2 A T
Ji 7 B A R AR A TR B I KB L2 B B AL, T AR e — A TR
&7, BEARSER|FREAT N BRI LS
> TWRE 2024 b, BT 2025 F R, RYE IR IERE R S
B, RATA NI R LRSS TR AR S 4 > “ 5 HR” R L. Wit 4
A CGRR” RRIE AR, WIFRIE G RS A T e IR TN TR RE
1 BB N “RIREE” B, BBME R, 35 44 CTRRT B
AT, WAL RAT R AR TR IR A AL 1 R AP Bl FRATHER IR
IRy AR, REGB MRER. BEER. Bif B IR M.
> BE BURERLSA R R A R T oG, W KRR AR B R
21k g 25, HATEE T P s RE X, i R Il 2
> MR “ UK PB” g, FREE AR E R H .
> BATIONE B A E R BAR S 2 L5 g Sz —, BEAE E
FRBURLIZ A B 5, 7 i R G KA B 4 R R R 7 A TR A R LR B

A5G HUAT ) ] P2 T 6 e Sk i R e E R

> RRHRS: FRIARENE MU B ARUCE XU TR R B B XU

Henkns—angannr ety fi




=N L 75 1E % 5% 3 5 PR 2 = _ _
,r SHANXI SECURITIES CO., LTD. T s/ fTA B R

Hx

WERAI T RBPHE PB5EHE, ZXREBEZEANTET M 5
ARG KB EAERE: N SREEER 4 RIRER 6
RN AR B B 47156 12 7
TV B3 9

TR TRIE oottt 9

R TRIH oot e 11

TP I T R 12

TR T TR HEL ottt R AR 13

FHREL S HRTHI I Tt 14

FLEUA AT AT e 17
RERR 18

Blx% H 3%

B 1 RERITOTHRPHE PB7EEE, FRRBEELEANTLE T DM 5
B 2: AEFHEBCEATH RN E R 6
B 3. REEEREFREAENERHLEI 4 NRE, RIET RN B KBRS 6
Bl 4: 28 &AT AR Sk kg 7
B 5. ABEREFATILBKEIE 8
Bl 6: AR A T+ Sk AR 8
B 7. ARAARSA A AT+ SR AR 8
B 8: EMWS=TTAEEMEES (BAL. AT 9
B9: ERBEAMEES (B JT/AT 9
B 10: BEEFRMERFENE o 9
B 11 SRS AR SR EANE G 9
B 12: ERFEMEES (B JT/T5%) 10

H St ik BB — R IR 2 B A Tt B



=N\ WFEIES R ERAT
,r SHANXI SECURITIES CO., LTD. T s/ fTA B R

B 13: EATEESN (Bh. T/AR) 10
B 14: RERESEFEE 53 10
B 15 AREFEEWARAER NGBS 10
B 16: REHRRME=XFHM CGu/af) 11
B 17: AWERRASEPEN GoD 1
B 18: BHRAREBXEFFEFE Gu/R) 11
B 19: EANETHEEN Gua 11
B 20. FRBEESEREIN Guam 12
B 21 ABEREREIN Goaf 12
B 22:. EWREREHHN CGuar 12
B 23. £EFERNSAS~E (TM) 12
B 24: KFERRTHESREN GO/AT) 13
B 25: KRR THIEE AR oA 13
B 26: KA TS BARN Gu/af) 13
B 27. B, MaftRy CGoam) 13
B 28. f, gEAHRY CGu/aT) 14
B 29: #¥EBFIHEG (KoM 14
B 30. EARKIAKG Gu/a) 14
B 31: EAXEIHEM Go/mb) 14
B 32: EAMRIKEG Go/mb) 15
B 33:. HEATRIREG Go/Twr) 15
B 34: EAGTHIEG Gu/mb) 15
B 35. EAICHIEM o/ 15
B 36: &M CGUAaR) 15
B 37. FHHEmEME CGoafm) 15
B 38: EABERENE o/ 16

H S kRS — R RS BRSSP Y



ﬁEMEE#&ﬁﬁmﬁﬁ TS/ ATAL AR

\&>V/ SHANXI SECURITIES CO., LTD.

B 39: HEFREEIRRME (RO/EE) 16
B 40: L3R EEKERPER 16
B 41. 2P EARDHAFEFER 16
Bl 42: 2IRAPE/PEETFER 17
Bl 43: 2IRA P EIREFT PR 17

W4t kR — TR R B Tt B 9 4]



DR
+
Bz
=
1>
N~
P
R
&
=
1>
S~

SHANXI SECURITIES CO., LTD.

@T L 75 iF %5 % 43 A PR 2 5]

MRIEEATH “THPHEK PB” Kig, EREREEHANEE T

ZRESHENEETOH

H

AHA+K PB” REE, ER

RIFFRATE “F1

& 1:

31.00

26.00

AL

21.00

16.00

11.00
6.00

OO OMNOL T ON —
—

SRR sanbiadeilekinkakaatbuns .........N.N...mo...wmom.....
€2-01-€202 Lrerieeeoe
€¢-/0-€202 ¥1-20-€202
€¢-70-€¢0Z /1-€0-£202
oz L1-L1-2202
reeolece Lot Ll LR L i
£¢-/0-¢c0¢ 80-70-2202
Y F———— .mmigJNNON. [ RPN TITTY TI T =
€2-10-2202 m%-m—,\.ﬂ.ﬂmwm
€¢-01-120C
e
€2-01-0202
€¢-/0-020C €0-20-0202
€¢-70-0202 -c0-
oo
€¢-01-610C
R
€o-10-810¢ mo”mo”m 102
£2-01-810Z 20-11-8L0Z
€2-/0-8102 62-90-8102
€2-70-8102 -c0-
s
€¢-01-2102
........................... mw-mm.ﬁ\ww ettt S 0679072102
” ” hemasessmanesanna e :.u..:.u..:.@Qllm@lﬁwomuu.:
£9-01-610¢ m 82:01-910Z
- aL _aN-
mm wm M_F,mw B ¥2-90-910C
£2-10-9107 4 MMMAWW WMM
€2-01-G10C &
mw-wm-m __Hmm pl 92-90-G10¢C
€7-10-010¢ NN”No”m_‘ON
€2-01-7102 L€-0L-¥10C
e S CL ORI il 2Q: 207 LOG. ...
€¢-70-7102 -c0-
oo S o Qb | O R N ..........ho...mb..w.ro.m.....
€2-01-€102 L0-L1-€L0Z
€2-20-€102 G0-20-€10C
€2-70-€102
Ee 08+ 08
mmlo-P'.N-*GN:.. - ade spran T
£2-10-210¢ No”mo”N_‘ON
€2-01-1 102 8¢-0l-110¢
g
$Z-10-110¢ mN”No” 1102
€Z-01-010Z 6¢-01-0L0¢C
mw-wm-m _F‘mw GZ-90-0102
£2-10-010¢ mN”No”o_‘ON
€2-01-6002 £€¢-01-600¢

1,600
1,400
1,200
1,000

800
600
400
200

kI RSB R (F7I

0

Wind, LUFIESAZFAR

.

y

AR EIS

LR

v

ol D) % R G — R FIF A

W



f\m&&#&wﬁm&ﬂ

SHANXI SECURITIES CO., LTD. TR /1T 4R

AR I EELE: B SREREN 4 RIREE

AT EEL: BN SREEHEN 4 ZIRERL. RATUCAERE IR 12T 7 M E
FORT RIS TR M CREE BB RIET I R XWARERN G5, E
“CRRIBATITIR” A “RERERIE A RISAT T A7 R ANERL KRBT LI Y 4 D RIR. 25
EMIE TR, X 4ANRIRBDEES, JFEE RN RIR RIS, s LR
FERLHIISAT T ] ARSI A RE BB AR B 4 DA RIR T, AR IR B BKRIARS) /1
SRFNGIRIE: RIR4>ZRIR3>RIR 1> RIR 2.

E 2: &£¥EFERSITHENRIEER

g

FRRIR: (LFIESMRAR

B 3: BERRPEREMBENEDEHAN 4IRIR, REATRENNAZERE

FIR2: Fak Ao
VEE i R I
B ek,

R ] LGS

hREZE, BF—
A, R W
AR E,
202245 A £12 A)

T E . (Bl
202141-6 A, MM
AT %O

HIE3: FLLEZE ™
e L4, A
NG & A R
EH. (#2022
F1-4 A

HIR4: BEREFMN
Fo R 46 E 43, [
/N, X B R e I T o
(17 4n20155120194F
JE R H A EA, Bt b
k2R B e EL R B KD

ERr L Rl g

FRBRIR: (LFIESRA

H S kRS — R RS BRSSP Y 6|



f\mﬁﬁ#&wﬁmaﬂ

SHANXI SECURITIES CO., LTD. TR /1T 4R

ARV AR B 4T 1% (2] B

AJE (5020 H-5 H 26 H) ¥ 300 45 200K M 9-2.08%, AR AR AR HLibk 2 08
+0.57%, WL H 3, FAT R RAGFRE ., EEmkl, AmaRE. HAaR DY DR HAb Rk
77 oI LT R A S T

Bk T+ AR A B AR (+60.94%) . BERAS B 4 (+38.92%) . i 4 B 4
(+19.64%)+ *ST K1l (+13.32%) F A F (+13.07%) *ST IEF (+11.07%). 7% B il
(+9.40%) EAM (+9.12%). KA (+8.82%). HKLHE (+8.16%).

I ERIE T AR AEE: RS (-5.15%) REED (-5.53%). EFIEY) (-5.82%).
KETK (-6.08%) FEEY (-6.78%) HIEAHEEE (-9.80%). STHER (-11.00%). MEHRAR
B (-13.73%) REAEY) (-14.63%) BRI (-19.04%.)

B 4: A ZITAARIRKEX IR

6.00%

4.00%

2.00%|

0.00% I' JI L1 I
HXH EBEORN : : : :

-2.00% Ex =RBErEE E K - : 5
AR kEx~%&H . i

-4.00%

-6.00%

-8.00%

[ NI BNk oy e

FERIRIR: Wind, WLIAIESAZER

H S ik BE — RS AAP T Y



fyMEE#ﬁﬁﬁMﬁﬁ

SHANXI SECURITIES CO., LTD. T s/ fTA B R

5: RER B FITIERERIR

10.00%
8.00%
6.00%

4.00%
2.00% I I
0.00% -
&
K

————aun
I S !° @v k,ll J <P 4F o
; Sy N \\ ) 4 P
: PG IS PN
4% A Yﬁgﬁ

200% 5 o & ; X
-4.00%> %%) %> A | O e

-6.00% e
-8.00%
-10.00%

| NPT PN g

FERIRIR: Wind, WLIAIESAREN

& 6: MR A BRI+ 490k AR 7: RAARIRAK B BT+ Rk AN B
70.00% 0.00%
60.00% -2.00%
@*@\ N
50.00% -4. 0953%&’ =
40.00% -6.00%
30.00% G
20.00% ~10.00%
10.00% I -12.00%
: -16.00%
& %f% \ﬂ\ \ﬂ\/\ w % {g} @\ﬂ\ S——
L7 @ -20.00%
ERIKE: Wind, LUFAIESARAR BRIKE: Wind, \LUAIESHRA

W4t kR — TR R B Tt B 9 B



N IFEESBRBERAT e e e
@ SHANXI SECURITIES CO.,Z?.TD. T AR/ AT AR

17\ HhE
AR TRIE

A (5 H20H-5H26H) ¥Bhaks bk, RERENESEHBENKRE, BESH
24 H, YN/ R AR R A = Jn A 0 43 i 16.45/16.95/16.55 J6/ A T, FREE E 43 il
+8.58%/+5.94%/+7.82%; “F-HIE M AL 21.20 76/ A . BE B Bk 2.12%; {755 T4t
R 23.75 7014 o IREC EJE R K 3.89%; SR TR N 31.02 0/ T, REE B
EUK 0.06%: HEAFMIERIE, N 5821 5u/k, HMNEFREIRERIIEN 204.15 70/ . RIEE
KRS 2 i Wil RO BEI, 2024 45 5 H 22 HAERR LA N 6.50, 3L R 2.20%.

B 8: ERI=TEEMRES (BhL: T/AF) B 9: ERBANEES (Bfi: AR

50.00

60.00
40.00
30.00 50.00
A o 40.00
10.00
0.00 30.00
o o o o o o~ o o o o o o
o= L ) - — [ o= — L | ) o= L ) =3 —
e T T 20.00
o (x) o (@) (=] (@) o o o (x) o (@)
N S N O N OO H N M
1 v | - — — — — — o o o o
o o o o o o o o o o o o
— 1| AR e— T M 0.00
N 2020-08-10 2021-08-10 2022-08-10 2023-08-10
BRIRIE: Wind, WWIFAIESMZR BRIKIE: Wind, WAIESAZRER
10: BEEFMOEREFENE (T/3k) 11: INEFREEVEREFEFE (r/k)
4,000.00 3,000.00
3,000.00 —_—
2,000.00
1,000.00
1,000.00
O OV VW O O O O O O (o) —l — — =1 =1 — — — —
1,000 2 2 22 oo es 1,000.00 oot SRR
E588883853888 83 A |
= el s W ks 0 ) © o &N o sk — - - — — o) — o o o (] (o]
S oocooooooocdS3888 2000228 B8 8 8 8 8 & 5 8
AN AN AN &N AN AN ANAN AN NN N NN
BRIRIE: Wind, WLFAIESMZR BRIKIE: Wind, WAIESAZRER

4o W R — TR RSP S R



@*\ Ll F5E % BR 4 B PR A =

SHANXI SECURITIES CO., LTD. T s/ fTA B R

12: ERFRENEES (B T/F%) 13: BAZTEESN (B T/AR)

70.00 100.00
60.00 80.00
50.00
40.00 SR
30.00 40.00
20.00 20.00
10.00
AN AN AN AN NN NN NN
0 O M B O 0 W B O 0 ©
© O 9 6 @ & 6 6 O O ©
N S B O N 0 OO N oM
D T e T e T e R e I e I e AN o AN o N 0 NN o\ |
O 6 6 © 6 0 0 6 O o 9
N N AN &N N AN N N N N
BRIRIE: Wind, WWFIESMHZER BRIRIE: Wind, WWFAIESMHZER
E 14: KERESEFEE (B
6,000.00
5,000.00
4,000.00
3,000.00
2,000.00
1,000.00 m
0.00
N AN AN AN AN AN A A A9 AN A IO AN dJ9 N d
0 o0 ooee e o0 oo o0 o0 obo oo ool e
O O d HdH NN MM T T N W WONNO®OO®DON O O H H NN O o <
L I v O e TR e HR o O e R e B e R e R e O e A e R e O e R e R e A e R e AR e AR e HRNY o AN o A o A Y Y o A o I " B o R |
00 0000 000000 0000006 0 0 000 00 0 O
BN &N &N & &N &N &N N &N &N N LN NN eN &AL eN N e N e

ERSkIE: Wind, WFIESFSER

15: £EFELHARERLEERESY

AmaE (FL) BEAG |RERG |8 KRG (HMREY| KIS *STIEF | HiHH (KELW| 2K | AKX | ERBO|HKER | XX R |ESG R FEF
20226F1 F 13.04 7831 150.61 38.08 38.13 95.87| 129.26 12.69 7.06 41.65 4.66 8.29) ... 2.17|£% % & & 12925
- & it k., R omHE

202252 F 12.24) 106.9 30.53 28.68 50.02 97.73) 8.03 6.75| _ 28.10 3.01 522 |y su i 5867, 0
20224F3 F 13.06 598.6] 144.84 36.06 33.62 96.72]  142.69 16.97 19.77 37.39 4.91 8.87|50. 807 8.18|sm mocaz k.
202254 F 16.55] 6321 142.7 38.52 38.1 91.86] 112.66 15.88 8.52]  34.56 4.5 7.32|%. R+ I ——
20224F5 F 15.08 586.3]  132.34 42.5 38.39 74.97] 104.56 18.79 11.68 28.04) 3.89 G 11.a1|z%, %+, axa
202256 F 16.33 527.9 22 48.69 30.98 75.08 97.92[ 2079 13.18 28.58 3.31 G641~ | s
2022667 F 18.21 459.4]  132.43 42.92 32.69 88.25 94.23 16.59 9.81 27.03) 4.21 5.81 9.09 9.42[, o 4 1915 625 33
2022%F8F 17.21 488.7] 150.41 48.36 31.71 61.35 94.28) 20.6 9.69 34.03 3.53 8.04 10.6 12955 %, kvonme
20224F9 F 20.59 446.2]  158.44 46.61 36.89 67.95 116.72 20.23 9.01 41.04) 4.38 6.08 18.72 13.0328 337 *

20225F10F 20.83| 477.9] _165.24 50.34 38.56 64.3] 14555 14.49 13.32]  37.95 5.33 7.45 1112 HE99) ot

20226F11F 23.81 517.1] 196.44 44.99 46.02 29.58 169.1 17.78 12.94 49.45 5.51 9.78 11.18 11.68[107. 667 %, %%,

20224F12F 28.84 602.7] 187.32 S 48.38 48.71|  156.69) 19.88 3.91 55ioi 4.78 11.43 14.84 ot n &0 E
202341 F 23.23 p— 15&ﬂ 41.78 38.31 56.5  129.11 15.91 5.01 49.42 5.32 9.2 13.46 16.17
202352 28.58 - 193.55 50.12 40.28 67.4 173.3 19.89 13.85 49.07 7.4 14.04 13.35 18.45
202343 F 26.6 500.1] 207.28 46.68 54.2 48.72 169.1 21.14 8.87 45.28 8.27 12.01 14.47 18.78
202354 F 26.8 534.2] 210.63 42.84 45.68 56.79] 157.39 24.54 7.98 49.64 6.49 10.04 13.43 20.15
202345 F 29.53 576.4] 209.36 49.96 66.12 41.96] 144.28 25.59 10.85 45.36 5.43 10.62 14.92 19.56
202356 F 31.2 531.4] 199.04 60.96 61.74 27.53] 126.22 23.9 7.89 39.24 3.73 11.18 14.7 22.18| l12pam e E
202347 F 31.87 570 213.11 44.76 51.1 32.52] 138.06 25.57 7.06 43.15 4.37 13.51 16.02 19.03] 7 L i s .
202358 27.51 567.2] 214.43 45.85 53.33 49.01] _131.48] 25.66 10.36 45.08 4.76 14.24 17.67 16.46
20234F9F 37.77 537.3| 226.49 61.1 48.67 33.3[ 137.21 23.63 5.84 49.81 4.66 16.37, 17.27 17.3

2023510F 38.41 488 239.56 45.86 79.08) 47.92[ 147.15 2314 7.67 47.32 4.29 11.68 16.26 18.42

2023511 F 33.87| 5295 257.39 42.83 88.99 40.44]  167.59 24.63 9.37 69.36 4.29 16.19) 15.18 20.71

20235 12F 35.89) 663.1] 296.67 53.16 84.49 45.76] _ 147.36] 27.98 9.93 72.15 3.45 12.96 17.78 23.06
202451 F 32.82 1 054 263.74 o 70.15 42.98] 172.48 23.21 13.32 63.5 5.78 19.51 17.19 23591 EERWEE
202452 27.2 : 192.21 . 4012]  22.08] 130.88 15.6 7.77] 3267, 458 13.09] _ 13.65 Heds/ o L
202453 F 34.68 5471 262.05 2117 40.9 27.21 15255 25.92 12.17 49.03) 6.28 17.08) 15.21 23.64|% % i
2024545 31.54] 545 248.29 15.62 45.52]  18.15] 147.62]  24.09 10.56 51.83) 5.41 1711 19.2 20.15

BRRIR: ARA®. Wind, WEIESRRER

HHLHERE—RERESIFEAAF LT EA 10



@A L 75 iF %5 % 43 A PR 2 5]

SHANXI SECURITIES CO., LTD. T s/ fTA B R

KB IHE

BESH24H, BRREEBENNTIS B/A T, W EEETF: REEMEN 3.22
IR, IEE B 2.22%; FREEFNEAN-1.67 J6/ . WEMAE N 9.10 70/A T, L B 5.81%.

16: ZREBFABELXEHN (T/AF) 17: BPERAREEESN GTaD
14.00 14.00
12.00 12.00
10.00 10.00
8.00 8.00
6.00 6.00
4.00 4.00
2.00 2.00
0.00 0.00
SR BBAERE KR RGN dodgddadddddds
TIEEr TR REEY 233323333333333
A M S LW O N 0 D dH A o, A N O < 1N O N 00 OO0 d N NN
Y 4 —Hd =+ —=H —=H = «+H N N o~ = v ¥ = o o v i = N N N N 1IN
228 B8 d8 8 ERRE B E R ESEERBESR
FERskiR: Wind, WWFIESMRER FERkiR: Wind, WWAMESHMARER
18: BFAELFEFE (;t/R) 19: ERBEHRHZEEN T/
16.00
LS 14.00
12.00
10.00 10.00
8.00
6.00
—— 4.00
2.00
0.00 0.00
cont 2 1 2l b AP 2233333338383 33
d o d o o o 934 d d & & & N N o g 1 O N 0 O O H N o <
MOZTRRIRIRIIRIIRRRRRR S22 238888&8¢8¢g¢8¢8
ERIRIE: Wind, WAEIESFZRER ERIRIE: Wind, WFEIESFSER

4 W B — TR BRI o ST



@A L 75 iF %5 % 43 A PR 2 5]

SHANXI SECURITIES CO., LTD. T s/ fTA B R

RN T

2024 5 4 ABEEAR B TR, 2024 £ 4 H, 2 ETER & 2423 770, 3F
LR B 1.5%, [FILRFE 7.9%. EEEA R, RAEE 7 HUR & kS 50k
LR RS, RN E . TRl A r= B & R Bk & TR 36.5%, L
TR 22N E A BCA T RIR G T R R S & S EEA 13.7%, RN FE 0.1 AN E 4 AL

& 20: BREBESERESN o/ & 21: ABEREREHN Gu/am)
5.00 5.00
Too M 4.00
3.00 3.00
2.00 2.00
1.00 1.00
0.00 0.00
AR AARRAANNRAA Nw g AaNREEN R 8y
3333353333333 33 B 388388888 28
o AN O N 0D O - N A N o B O N B OO d N ™
L — — — i i i i i [\ (o] o o o o — o — — — — — o o o o
R SRRIRIRIRKRRRIRIKRELR R R RIRRILRIRRIRIRR
BRSRIE: Wind, WWFEIESZER BRSRIE: Wind, WLFEIESAZER
& 22: EBERAREHN Guam) E23: 2ERANGSAR~E (A
4.00 3,000.00
- 2,500.00 /'/\VM
2,000.00
2.00
1,500.00
1.00 1,000.00
0.00 500.00
N D 1 L N W W W W W W W
N N N & N & & & S S8 N 0.00
N W W W W ot W W W n W O N MWV N MW O N
© 0O 0 @ 0 © © O B 8 O O 0O QO O 4+ 00 6 40 O o o
N M o th N 0 OO H N om A oH oH oH NN N NN !
B - = T T s e I IR N NN NN N T N I N N B RN S I
& © O 6 0 0 6 o O o © 0 0 0 090 0 @ 0 60 6 o
] & & & & & & & § & & & ] ] & /S /]AQ&AAA
FRIKIR: Wind, WIFIESAFRAR BRISRIE: Wind, WWFAIESMHZER
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K= FR5E

K=, BE S H 24 H, BSMIEN 110.00 7o/ T5, A EARSE: IR %
4°300.00 76/ T 50, MECFEF: #940 50.00 7o/ T 50, FAEE BK 4.17%. KPS JTIH, R S
H 17 H, BaNHEA 1528 JT0/A T, HH L 0.66%; it %4 20.34 J6/A T, LR
0.64%; SR MA% N 14.53 J0/A T, HE Bk 0.97%; S @AM 13.75 S0/ AT, T
0.58%;: #ZE 5 24 H, HEFrEILGLN Y 1689.83 Lyo/mi, FEL L.

B 24: KEHETIHESKEN T/ & 25: KE#HAFIFAIHTA=N T/

250.00 450.00
400.00

200.00 350.00
300.00

150.00 25000
100.00 200.00
150.00

50.00 100.00
50.00

0.00 0.00

O S VW SR S P @ & @ @ & & &
'\,q/ '\,q/ '\,q/ '\,"’ﬁ/ '\,"’ﬂ/ '\,’» '\,’» '\,’» Q"Q Q"Q N 0"9 Q<°Q Q"D NG Q"Q
F & DY S Y & & ¥ ¥ K
S S S S I S S D S S S S S S
ERIKR: Wind, LLUFIESMRR ERKIR: Wind, LLIFEIESMRER
& 26: K& mIAtEE KEZN (GT/A) E27: Efa, Wl]l@&tLN v/
70.00 30.00
60.00 25.00
50.00 20.00
40.00 15.00
- 10.00
5.00
20.00
0.00
10.00
0.00 Y ¥ O NV O O N O WY
A RN I A i q9'\, '0'\’
[N NN N SN NN BN N J A A2 g D P D AP P AP
g F & & FF S §
F F D NS Y A oA
TS S U A S UG\ S U e R} | B e LKA H
HRIKIE: Wind, WLWFAIESEHARER BRIKIE: Wind, WAIESAZRER
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& 28: 8, &L (T/f) & 29: BHEFRMEN (Ex/ME)
20de 2,500.00
SR 2,000.00
10.00 1,500.00
5.00 1,000.00
0.00 500.00
T N T S N VI
,\,)’9 '\,}9 '\,}9 ,\,)/9 '\,}9 \,);0 '\,)/,0 '\,)’9 '\,}9 0.00
PR MR AR A A AP M © O O A0 O N0 O O 0
S S S A Al AP A .
G & & o W@ & 8
F Fd IO FSNI
e R R e— ) B L L A A
HRIKIE: Wind, LUWFAIESEHARER BRIkIE: Wind, WWAIESEMHZR

FE SRR T

A E R AE B AR R SRR B, # 2 5 H 24 H, KRG LEHNH% 4386.84 Jr/Mi,
R #E 0.22%; TAIMASIREL B3 1.17%, TSR LL B 1.55%, SEAFIANAS 3R L 1k
1.55%; R RINFZILRANHE 510 2436.27/2568.11 Ju/ili, IR LL4353+0.74%/-0.76%. # % 5 H
24 H, WM, SETENRN 4.60 J0/A T, WHLERT; BEEEN N 6.50 J0/A T
LR

K EREAE I 6666.00 T6/M, IRLL T K 0.45%, #&Z% 5 H 24 H, JEHEEBRILE A
18.35 36 70/f57, ALK 0.54%.

E30: ERERIEN (TR & 31: ERAEIMEN (GT/m)
3,500.00 7,000.00
3,000.00 6,000.00
2,500.00 N 5,000.00
2,000.00 4,000.00
1,500.00 3,000.00
1,000.00 2,000.00
500.00 1,000.00
0.00 0.00
L T N N N, WP WY
N RN N Y. SN R R I R S
Q Q Q Q Q 2 2 2 2 2 b, 2 >
N o 4 v i & S PP
D D N N D Y 9" 9 9 o 9 o B
ERISKE: Wind, IUTEIESASAR ERISKE: Wind, IUTEIESASAR
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& 32: ERNEIEMN (Jo/mb) & 33: EREMRIMEN (v/FRx)
3,500.00 6,000.00
259000 M >,000.00
2,500.00 ’
2/000.00 4,000.00
1,500.00 3,000.00
1,000.00 2,000.00
500.00 1,000.00
0.00 o——
O VW O VW OV VW VW O OUuowuowvuwowvoow o €
G 060 O 060 OO0 0O 0 OB O
L L L L T LT G L TR LT L QL L T Q) G NJ G2
Q@000 000000000090 N & N N
O H N MM OUNKDOAO o N 0 < Q Q N Q
A d o d H d HdH H NN NN N '\,\' Q’O’ Q,\’/b Q’\’b‘
RRALRIRIRIIAIRRAIRKIRIRKRRK o 3 3
ERISKE: Wind, IUTEIESASAR ERISKE: Wind, IUTEIESASAR
& 34: EREHRIEN (Fo/mm) & 35: ERmIEN (Fo/mm)
14,000.00 20,000.00
12,000.00
10,000.00 15,000.00
8,000.00
6.000.00 10,000.00
4,000.00 5,000.00
2,000.00
0.00 0.00
5 Db Db DS DD DD L S N, WO, W
6‘"0 o"’Q 6"0 Q"’Q o“’b o""Q N Q"”Q F F O F K QVQ QVQ
& Q';\’ & SR A Q'\,'\’ & P
O SR S S S S S R RS S T, A )
ERISKE: Wind, IUTEIESASAR ERISKE: Wind, IUTEIESHASAR
& 36: €5ET®ENE T/ & 37: B/EENE T/
35.00 20.00
30.00
25.00 15.00
20.00
15.00 10.00
10.00
500 5.00
0.00
— — - — — — — — — | —
RoRoR oo oo 3 A g o A D D W
o 9 9 o o e 9 B 9 9 9 QAR VAR A A | P R o A -, T
N W N A H N N N O o ™ N Q,Q QS Q <o’0 %Q Q,Q Q D(Q
8 8 8 8 8 8 3 8 & 8 8 QQ% N o"’)' O O ¥ QS
N N & NN 8N NN &8 8 8 & & Vv v i % v vV vV v v
ERISKE: Wind, IUTEIESASAR ERISKE: Wind, IUTEIESHASAR
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& 38: ERBENE (/i) & 39: EFREFERENIE (EH/EE)

8,000.00 35.00
30.00
6,000.00 25.00
4,000.00 20.00
15.00
2,000.00 10.00
0.00

o VU VU VU VU VU VU Ovu wu wu Ou o

AN &N &N &N AN AN AN N N NN

D D DD DD DD DD DD

a 6 6 6 0 60O 6 0 6O 6 6 6

N h st h O N 0 O Nm

Y 4 - d 4 +d =S &N N NN

e 0 60 O 0 O 6 O a6 0 B O

AN AN AN &N &N AN NN NN NN

FERIEIR: Wind, WWFIESREN FERIEIR: Wind, WWFIESARER

& 40: £kMPEERETFEER

IS A 2014/15 2015/16 2016/17 2017/18 2018/19 2019/20 2020/21 2021/22 2022/23]  2023/24E] 2024/25E(5 &)
ETEY % - A 174.80 209.78 311.44 351.96 340.97 322.37 307.42 292.94 313.59 300.91 313.08
I B2 1,016.03 973.45 1,123.30 1,080.10 1,124.92 1,119.68 1,129.42 1,216.93 1,157.88 1,228.09 1,219.93
#o  mH 12517 139.25 136.59 149.93 164.42 167.76 184.86 184.45 173.46 185.75 184.37
M Thk 584.70 601.78 656.07 672.36 703.88 715.65 723.87 743.16 732.08 760.25 774.03
BAEEEit aaek 981.01 968.23 1,084.12 1,090.45 1,144.82 1,136.57 1,144.01 1,198.37 1,170.56 1,215.92 1,220.75
so  HFEL 142.20 119.74 160.05 14824 181.71 172.33 182.70 206.64 180.36 197.38 191.10
MAREA BHA 209.82 215.00 350.63 341.60 321.07 306.48 292.83 310.50 300.91 313.08 312.27
AR % 21.39% 2221% 32.34% 31.33% 28.05% 26.99% 2560% 2591% 25.71% 25.75% 25.58%
I EXY $45 2014/15 2015/16 2016/17 2017/18] _ 2018/19E 2019/20 2020/21 2021/22 2022/23]  2023/24E| 2024/25E(5B{E)
HaEAE BHL 8132 100.47 212.02 223.02 22253 210.18 200,53 205.70 200.14 206.04 210.86
I S 215.65 224,63 26361 259.07 25717 260.78 260.67 272.55 277.20 288.84 292.00
5 7ok, 552 317 246 3.46 4.48 7.58 2051 21.88 18.71 23.00 23.00
EF 2 140.00 153.50 185.00 187.00 191.00 193.00 203.00 209.00 218.00 225.00 231.00
G ek, 202.00 217.50 256.00 263.00 274.00 278.00 285.00 291.00 299.00 307.00 313.00
5 ok 0.01 0.00 0.08 0.02 0.02 0.01 0.00 0.00 0.01 0.02 0.02
MAREA  BHA 100.47 110.77 223.02 222.53 210.16 200.53 205.70 200.14 206.04 210.86 212.84
EGEE® % 49.74% 50.93% 87.46% 84.61% 76.70% 72.13% 72.18% 7187% 68.91% 68.68% 68.00%

ZRIRIR: USDA. LLFIESHMRER

41: ETRMPEXREHFFEE

LRKE 45 2014/15 2015/16 2016/17 2017/18 2018/19E 2019/20 2020/21 2021/22 2022/23 2023/24E| 2024/25E(5B{H )
MmEAE AT % 61.65 77.89 80.41 94.83 100.66 114.10 95.10 100.27 92.56 100.53 111.78
& ax% 319.60 313.77 349.31 342.09 361.04 339.89 368.60 360.41 378.20 396.95 422.26

it R 124.36 133.33 144.22 153.26 145.88 164.97 165.49 155.51 167.86 170.30 176.40

EEE BF% 264.07 275.36 287.28 294.64 208.53 312.48 315.82 314.50 315.34 329.97 345.87
BAE®RET BF 301.85 314.15 330.61 338.07 344.28 358.40 363.97 363.94 366.04 383.53 401.74
& R 126.22 132.56 147.50 153.07 148.83 165.06 164.86 154.22 172.05 172.47 180.20
MABEA  AH 77.53 78.28 95.82 99.05 114.48 95.49 100.35 98.03 100.53 111.78 128.50
AEHEHRR % 25.68% 24.92% 28.98% 29.30% 33.25% 26.64% 27.57% 26.94% 27.46% 29.15% 31.99%
TEHXE ¥4 2014/15 2015/16 2016/17 2017/18 2018/19E 2019/20 2020/21 2021/22 2022/23 2023/24E| 2024/25(5B{E )
kA BH% 13.85 17.01 17.14 20.12 23.06] 19.46 24.61 30.86 25.15 32.34 36.38
ik S 12.15 11.79 13.64 15.28 15.97 18.10 19.60 16.40] 20.28 20.84 20.70

#o FH 78.35 83.23 93.50 94.10 82.54 98.53 99.74 90.50 104.50 105.00 109.00

EEE  aF% 74.50 81.50 88.00 90.00 85.00 91.50 93.00 87.90 96.00 99.00 103.00
EAERET BHek 87.20 95.00 103.50 106.30 102.00 109.20 112.74 108.40 117.50 121.70 126.80
& B 7wk 0.14 0.11 0.11 0.13 0.12 0.09 0.07 0.10 0.09 0.10 0.10
MAEA  EH% 17.01 16.91 20.66 23.06 19.46 26.80 31.15 29.25 32.34 36.38 39.18

B A% % 19.51% 17.80% 19.96% 21.69% 19.08% 24.54% 27.63% 26.98% 27.52% 29.89% 30.90%

ERIkIE: USDA. WWAIES/ASER
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42: EIRFBE/N T FER

ES R 3 ¥4 2014/15 2015/16 2016/17 2017/18 2018/19E 2019/20 2020/21 2021/22 2022/23 2023/24E| 2024/25E(5B{H )
MmEAE AT % 194.89 217.89 244.38 262.70 287.18 280.69 299.66 283.86 273.16 270.42 257.80
& ah% 728.07 735.21 756.41 762.88 731.00 762.21 774.41 780.05 789.19 787.72 798.19

it B 77k, 159.07 170.19 178.92 180.86 171.27 188.17 194.80 199.93 212.06 213.74 209.42
g BHL 131.60 136.50 147.56 146.52 139.25 139.19 163.70 160.19 154.91 160.08 151.76
BAE®RET BF 705.38 711.61 739.84 742.05 734.81 747.40 787.74 791.16 791.94 800.34 802.37
Ho R 164.45 172.84 183.35 182.47 173.67 194.33 203.35 202.77 220.66 215.65 216.00
MAEA  AH b 217.58 241.49 260.95 283.53 283.37 295.50 286.33 272.75 270.42 257.80 253.61
AEHHER % 30.85% 33.94% 35.27% 38.21% 38.56% 39.54% 36.35% 34.47% 34.15% 32.21% 31.61%
T EE ¥4 2014/15 2015/16 2016/17 2017/18 2018/19E 2019/20 2020/21 2021/22 2022/23 2023/24E| 2024/25(5B{E )
MEhE  BHk 65.27 76.11 97.00 114.93 131.20 138.09 150.02 139.12 136.76 138.82 132.51
ik S 126.21 130.19 133.27 134.33 131.43 133.60 134.25 136.95 137.72 136.59 140.00

#o FH 1.93 3.48 4.41 3.94 3.15 538 10.62 9.57 13.28 11.50 11.00
S BA 16.00 10.50 17.00 17.50 20.00 19.00 45.00 35.00 33.00 37.00 33.00
BAERET  BHek 116.50 112.00 119.00 121.00 125.00 126.00 155.00 148.00 148.00 153.50 150.00
& B 7 ek 0.80 0.73 0.75 1.00 1.01 1.05 0.76 0.88 0.95 0.90 0.90
MAEA  EH% 76.11 97.04 114.93 131.20 139.77 150.02 139.12 136.76 138.82 132.51 132.61

B A% % 65.33% 86.64% 96.58% 108.43% 111.82% 119.06% 89.75% 92.41% 93.80% 86.33% 88.41%

BERIkIE: USDA. WWFIESAFSER

43: ETRFPER KT FER

ESX S S ¥4 2014/15 2015/16 2016/17 2017/18 2018/19E 2019/20 2020/21 2021/22 2022/23 2023/24E| 2024/25E(5B{H )
MmEA AT % 113.87 127.89 142.58 149.90 163.74 176.61 181.64 187.81 183.68 179.20 174.91
& ax% 478.55 472.94 490.94 494.84 497.34 498.91 509.32 513.10 515.78 517.34 527.61

it R 41.12 38.33 41.21 46.59 43.97] 42.32 46.46 54.48] 56.64 50.46 49.97
BARE®RET BFHL 477.49 468.11 483.55 482.17 484.59 493.75 503.65 517.62 520.26 521.63 526.40
& EREd 43.58 40.34 47.19 47.25 43.90 43.41 51.17 56.90 54.62 53.24 53.76
MAEA ATk 114.93 132.72 149.97 162.57 176.49 181.77 187.31 183.28 179.20 174.91 176.12
EAHER® % 24.07% 28.35% 31.01% 33.72% 36.42% 36.81% 37.19% 35.41% 34.44% 33.53% 33.46%
Ll P S ¥4 2014/15 2015/16 2016/17 2017/18 2018/19E 2019/20 2020/21 2021/22 2022/23 2023/24E| 2024/25E(5B(H )
MmEAE AT 53.10 69.00 88.00 98.50 109.00 115.00 116.50 116.50 113.00 106.60 103.00
A% "FH% 144.56 145.77 147.77 148.87 148.49 146.73 148.30 148.99 145.95 144.62 146.00

# o A 4.70 4.80 5.30 5.50 3.20 2.60 4.22 5.95 4.38 1.60 1.50
BAHELET Bk 144.50 140.80 141.76 142.51 142.92 145.23 150.29 156.36 154.99 148.22 145.00
e A 0.43 0.27 0.81 1.36 277 260 222 2.08 1.74 1.60 1.50
MAEA  AH b 57.44 78.50 98.50 109.00 115.00 116.50 116.50 113.00 106.60 103.00 104.00
AEHHE® % 39.75% 55.75% 69.48% 76.49% 80.46% 80.22% 77.52% 72.2T% 68.78% 69.49% 71.72%

ZRIRIR: USDA. LLFIESHHRER

BERAFA NS

1. ZAERG:2023 EEMESRLEHA S . A 2023 FERARSHFVOEL T (2023 4
FEFNE IS A F 2023 G IRT RN B 2023 45 12 A 31 HAaw @k
A 1,106,412,915 BB EL, AR AR DR 10 IR KGR AN R T 2 Jo(&FD)
IR A N R T 221,282,583.00 JG-

2. *ST IEFR:VT PG IEFRRHE IR A PR A B 2024 4 7 THRHRI. A R TR 0030 g
FUREAN L 3,858.8036 /i, 295 A 54 TRt R A A H 2 7] A S8 929,808.1339
JIRE 0.42% . AR CHRFBOFRISEHE S, A F] 43 7EA ZUH AN 0 03 LRk R Rea
B 22 S M B A I A R AS A 10%, RS B3 T3 I 4 B AR A ROW A 0 52 TR
JE ) BT SR PB4 B 2 %o I P i S i B BT AN I A B IR A B 1%

22}
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A PANE—
’r gil-EJEE S?Calﬁ!ﬁg g% z?.T:)] TR/ f T 4R
3. *ST R R THWEP R FSEEHAE . mEECREYRIHERR D AR AR LTA
A H TR SRR, SEAFE LT ST A BI85 R e iR S . #
22024 45 H 22 H, AaEES LR B8 186755 A S A 114 38,320.18 75T,
7 A ) Bt — B W R P2 1Y 39.79%

PR 1R 7~

K 8 B RGN AR K H 3 BURTHAF A H B R B RS o Al R ORI AR K T 3 BR i
Wbz A, AT AR P A AS RS . BRI . TR B AR R EH S B KR R EEFR
PG5 I R R DR AN (10 XU
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SHANXI SECURITIES CO., LTD.

SHrImEE:
KFABAEFEIEHFUHSBIEAIESFIAIE, KAKE, UBMORAWSE, Bz, ZYHEHAERR
o RAMIEHARBMENABTMR R0, RIEESRREEEGN, MRAFEEZLHE, SHELES
éﬂﬁf?}%o FREBUWEREZREANARAR . KATEE, TEH, BEFSEARRETHEFHEE
BERSIU R EEHKEEZIEARERXNME. FAFKERFABCHSH, sl dZEhREENE
BB R NREFAF

BT AR -

Uk ELR T HER 6--12 MARRRRN (FATIIEE) B EHAEEERNREEAEE. Hb: A
BRUGFR 300 358 A5 ; ST RAZIRBIE ZRM I RO EE,; BRUVEEHRBAEE; ERUN
ik RS e BEARE 500 I AR,

TR : ATERMLENER, RFBARRIGTEMANERNERTHESH, RERMEREA,
BE AR HAMORZITR. GIRES. MMBSREREGRERATITR)

VER k7 -

— AR
EN: T EkiE A MR B AR 15% A L ;
i FUHRKIEAHETEEREN T 5%-15%8);
ik FUTRIRS XS BEER BT T-5%-5%Z [8];
B FOTEREE R IR BAN T -5%- -15%2 [8];
SE: T kIEE S B - 15% L L.

\/“'g&
MR :  FIHAKIEB AT EEIEE 10%A L ;
BlEXm: FitkiEEXTE AR T-10%-10%28);
EEAT:  FKIEE ST B E-10% L k.

— R TR

A: TR ENERNTF TR EEREG
B: FUTKEhRXTHENEERN.
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RFRAR:

WWAIESRBARQBATER “A87 ) BRFIEFRFEFEW S . ARERETLRRAINATE
MEAFER, EARTREZFESHEREMTEE. \HTAXNK, REFEE. EEMAHELT, K
REPHESRARENERHTRIMEMANREZN. EEMERLT, QREFMEMTARERER
SPHEAARSIFNREAERNRE. AMEABHER. ERRHENNRRE S HBFIET. EARE
B, RRAAXHSRKREMBEN. ERRHENF—HHRE. QRSRHEXBEIAEETRITFAINELT
AREFARZZARE PRI LM AR KITHIESF IR TR, ErATREARFE AR L NRRHIZHER
TR SMiE RS . ZERNEEEZ QR ARFEATESHARSZWENFE DR, QRN EEAN
RATIEX S . RRERARERE. 2EMNEARERE—INF. REQXRAFELEBEIEN, FREW
AR AFUER S XEEERERXREN. SEGSESm, HERSELBEMEMA, SR
RILARRROEMAFRER. BN, AEIGREMRAEREERTENRF.

KE (RMIESMRMERLAT) NEFILAER, BIEQXARARTEARESMRREFLBIRBSAR
ZRBIRAEAEASIN; ZIEEARASINARE RN BT HRE L ATESFMRIRE. FIEEK
HRARIESFMAMENF L IBI ZZMINAE, BRARBBRRRIEAERXHEHELLHIE.

&#E (KMIESFSMAMEALATE) AEFRRRARIESARUSZEAT IR LBIESFMRRERE
RGN, RRAFBNEFMRUFZEFRR AR EEFBREERAXEFTHOIESFHRRSE -

&iE GEFHELENARETEARRENLAE) 1 GEFZENHRETIEARRSEMN LS
4n) MEFLEMARIESFMTISZEPETFRIEALIE .

LA IES AR :

L& I
EBHBEEMXEIKE 1S9 SMER HFER)IHmEBRAEEFH—K I
MESEST ARl NS FE 3 3% Es# 172

xR =
KETFAHOSERPOAE28E ItEHTFEXEFARK 2 S 1| SHEW
BiE: 0351-8686981 B feEith A FE25 B

http://www.i618.com.cn
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