ESit%H

GUOSEN SECURITIES

4
RMBUIRS RENENE

Bz, HERRER

WEEMTRE | 204405 528H

‘LW 2
BEn, BefiRe

EIhsmE, FB (5B 2085826 H) 2RFERTETHELEK
T, SEXEMETNEAR I, B RS FIZXEALERR S 6 B FOMC 2 25bp
BRI BEMEA 0. 9%, ANINERIRTEEME A 99. 1%,

ERmamE S E, ERRITOMO KARER “HE” B(F, SBESRM
WahgEE (-2025) . 5 ARSI T, HEFRFHEREHA, B
FESR-SRITRBMEENEZTHIA RS, PARRTHEEKE. EfE
BEMBRNE BRI —EAG B 13 H-5 8 19 H) Tk 0.03 £ 101. 07,
Hep g iats TFEDTRR 20%, B8 TIEIERRTIA 80%. MRIEH T (&
) FEMR LALARERERI R FIER, URENEFEAMNFRSD
REREE EATIER, R MAFIR{mEE R DR MIFRmWEE (7 R/14 X
FMERERHARBERAR) R TTHE. HE L, RMTEAXFTS
GREEE, MBERIFTHIER.

RITAFHIHRME: A ( (5820 H8-5 826 ) , RITEBHCED
M0z, H: 7 RiFERIMEEH-20 27T (BHA 120 27T, #%A 100
fzT) , 14 RiEEMAER 01zt (BIHA 02T, | o1ZT) - &AF

(6 827H-6 A2 H) , RITHEEIMIFZIER 100127T, H 7 XiE[E
TWAZE|HA 100 {2 7T, 14 RiEEMEIEAO {2, BEAE— (5 A 27 H)
AT 7 R BRI HL-80 {2 7T, 14 RiFEIMEIZ01Z7T, OM0 F£
53100 {Z7T.

RITEX G E: RITEHTHRPEM I HBYR 6.04 A2, &Ei—
B (5 B13B-5819 H) #m0.09 A1Z. FEREMSEEH 87. 9%, &%
BI—/E (87.8%) EF0.1pct.

B&EE1T: ERABRFESRE 3759. 8 27T, ARBTRILIT 4443.0 27T,
ERREEITIT A 3970. 712 t; AR FRSEME 4123.412T, A&
HXI&1T 1319. 3 127T, FREEBE I A-1552. 0 27T ; LRABRIRIT:
ARLEE 1420.0 27T, AFEITRIA1T 190.0 12T, FRLEFTNITA 190.0
fzm; ERENRITRREREFERE 490.0 {Z7t, AEXI%IT34.0
27T, BB A-66.0 2T ; LA REFERE 518. 22t (B
IR R R R AR 223, 76%) , ABITRIKIT 933.5 12T, ARLEAE
FitA-1521. 4 1Z7T.

SCE: AR (5H 24 H) AR CFETS — B L REHHFT—E G
B 17 H) £170.33 99.76, FEHIETIE# L1T70.25, T 104. 74,
524, xR ARMERLERES B 17 HILERBPRER, LT 7. 24;
BELERAMT 7. 26,

Rt BREUEFRTH, BIMEFEARIR.

ZFWR - ZRAEARK

iESSiRIm. EES BRAA: Hitt
021-60933158 0755-81982035
dongdz@guosen. com. cn tiandi2@guosen. com. cn
$0980513100001

ERLHIE
Bl &R R RITEL 4.20
HERHE AR 2.30

HOHARE 1.50
M2 7.20

miAES

CPI T hniE B B R LL 1%

PPI

(%)

8.0
6.0
4.0
2.0
0.0
(2.0
(4.0
(6. 0)
(8 0) 1 1 1 1 1 1 1 1 1 1
M/23 J/23 J/23 A/23 $/23 0/23 N/23D/23 J/24 F/24 M/24

R Wind, ESEHLHHTAEE
BEXMTRE

(ERZFEANBAR-ERZFEERPEHSE) —
2024-05-26

(EBARHIE &N ER-EE B R AR FE L i 5E 5 bR
AT K) 2024-05-24
(EEMBERS RN E-AEFIRIFETIT) ——2024-05-20
(EMEFENEIR-5 BLURERZFTEELFRIEKEL) —
—2024-05-19

(ERARFE F W B R-EE B SRS AR RS I e S 4t
FKE) —2024-05-16

B HUNAIEIE Z IGHI T AR BRI T B2



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

REER

BRzMEEm: BHAEN, BERREE ... 4
B . . o 6

SNERIREE : EEEGE 6 BN ETHAEIN ... 6
ERFIZE: SR BE R T . 7
ERREIME: ERRITEEEAE . . 9
REME: ERABRFRESREAMEIEMN . . 11
LR EX M ARTIABRE R . .. 12

1B SWIRIEL Z [EHI R AR B T BAIE 2



4

& 1:
& 2:
& 3:
& 4:
[&]5:
& 6:
& 7:
[ 8:
& 9:

& 10:
& 11:
& 12:
% 13:
& 14:
& 15:
& 16:
E17:
%] 18:
& 19:
%] 20:
& 21:
%] 22:
%] 23:
%] 24:
%] 25:
%] 26:
& 27:
%] 28:
%] 29:
%] 30:

EFRNES] IESFTRE

GUOSEN SECURITIES

Elx=E %

EfESEMBERNERYE (EFEEEER, TEIERSE) . 4
A =% 1 G 4
1= 4
R R BB UM A TR 6
R R AT R B Im A TR 6
BT i R 6
F R T R T A RRIEIT A 6
PR T R 7
LPR R 7
IR R S BIRE . .. 8
AR R S B R . . . 8
T I E D B . 8
R B D B B . 8
A R R 8
SHIBOR FRN IR . . 8
R RN R 9
7R B B B S . . o o 9
FUTHEEMME (KERBEER—) .. 9
PR T B R R T . . . 9
MLF 3 R T . o 10
ML B R S I . 10
RT3 . . . 10
R A R 3 . . 10
R TIB) B R T . . . 10
R R O R R . . . 10
BHELITEIT (KA NETRIEITREIED . 11
HRHRE SR R R . 12
R R R S . 12
IR 12
AR R 12

1B SWIRIEL Z [EHI R AR B T BAIE 3



&Y EEIiH ST

BmzhEEm: HEARE, AEFRER

BshmE, £EF (520 B-5 826 H) £kEBERITEHEMBERILEATH. £
EXtig N S FnEAR I, B A R & FIRHALEER & 6 B FOMC iR /2 25bp BYFT HEME 9 0. 9%,
TIEHIRTREME A 99. 1%,

B ENESTER AR (EFHREIT, TR
EfEEEMBERNERE (beta)

2020 2021 2022 2023 2024

102.0
101.5
101.0
100. 5
100.0
99.5

99.0 A

98.5 A

98-0 T 7T —— @ ‘1T 7T/ /7 T/ 7T "7/ "7 T "“"T1T ~“"T "“"T ~"T "T "“"T "“"T "“"T "T "T T
1 3 &6 7 9 11 13 15 17 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51

[=]

FERIKIR: Wind, EISIESHEFMTAEE

E2: M8IEH E3: MEEH

EMERAEEY: NHE EMBRNEENR: 8%E

R EIE S (B3 — BiHARI RS e BEIEE (B 2 — RiTEYEURR
! [ 108 4

106 1

‘||||I||I|III| L o
|H|'w'ww”'»»«v

I
LS}
0
s3]
L

1
1
1
1
|
1 -2
1
T T T T 2 %b+——""""""""TT T T T T T -3
558825880050 E3E 588385880 tsnaRRcasoNE0EER
NESENSNNNARERRnRRRRRILRig sosSSssssfsssufugsusdizaas
o s . e T . o] st ) . T s LY .
FRRIR: Wind, EfRIESEFMRAERE BRISRIE: Wind, ESIEALFMREAERE

ERRaERE, ERRSCGRENMIFARTE. EEEMBER N ERHEAT—
B (5 B13H-5819 H) TF0.03 E 101.07. Hh&IEHR FRESTHL 20%, %
2 TPEIEFRTIRL 80%. MBI T (%) TEZH EFEEELER RO0T F
. ARENFE MR R SAIREE E1THER, R MAFIZRREEFI DR MFIZER
wEE (7 X/14 RAIZHEARAREGEFZER) UL TITXE. HEL, RITLEE
AATHGEEEAE, WHEHRFEAER.

1B SWIRIEL Z [EHI R AR B T BAIE 4



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

RITAFHHRE: LA ((GB208-5 826 B) , RITEEHORENME 02T
Heh: 7 RFEEMESERK-20 27T (BIHA 120 27T, /A 100127T) , 14 RiFEE
MR ozt (BI#A0fZT, /i ofzm) - X (5 B27H-6B2H) , ®
1T EIMIEEIEA 100 27T, Ee 7 RFERIMZIHEA 100 27T, 14 RiERIMZEIHEA 0 12
L. BEAE— (5 827 BH) RIT7 RiFEEMSEIEH-80 27T, 14 RiEEIMSF%
M 0o{zT, OMO &4 100 127T.

RITEIRZ S8 RITETIHEREME BT 6. 04 F1Z, Ba1—A (5 B 13
H-5 819 B) 150 0.09 A1Z. & EM L )9 87. 9%, kai—A (87.8%) t£H
0. 1pcto

REXIT: LEABFFRERE 3759. 82T, AATRIALIT 4443.0127T, A&
BTt A 3970. 7 12t ; EARNEFE SR 4123. 42T, ARBTXRI%1T 1319.3
27T, ARLEETIT A-1552.0 2w ; ERABUIRIRITEARME 1420. 0127, KB
IR ET 190.0 27T, SREEmTIT R 190.0 1270 ; LRAMWRITR KRS SR
% 490.0 1Z7t, AR XI%A1T 34. 0127, BRUEETIT A-66.0125T; LA
fR%FRLEE 518. 2 {2t (AR SRRt R oadike9-23. 76%) , AREITXI&LIT 933.5
fZ7T, FRhEETITA-1521. 4125t

SLE. FAR (5824 H) AR CFETS —EF L REHEF—E A 17 H)
£170.33F99.76, RIEAZETIEH L1T0.25, LT 104.74. 5824 H, =R
ARMERELCERK S5 B 17 BILFiBBRERE, NTF 7. 24; BELCERMNT 7. 26,

1B SWIRIEL Z [EHI R AR B T BAIE 5



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES
B W 22

SNERIFIE: XEXfE 6 AMMEFAIEM
KBk fiF

5 F FOMC #EFBURFIER AT, HF GFREEZEFIZE (10RB) 50F
HIFEEMEFIZ (ON RRP) 4 RIMFIFTE 5. 40%%[1 5.30%. £ (5 823 H) SOFR
FEZR—RA 5B 16 B) #®EFBAE, LT 5 31%. HKPBEAESFIRPKRES 6 B
FOMC /N2 25bp BYRTBEME S 0. 9%, AINSRIRTEEMEA 99. 1%.

HESHB17H, EBEEEARENERN7.30 AfzET, Ba—E B 16 H)
WD 47.06 23278, AREE 4 BARRGRVBAAERSE(8. 97 A{Z2)H 81. 4%,

El4: EEXfEXRIGIRFIZR E5: BROAT K BRAGImFIZR
SE Tk fil 71| 22 E R BRRAT F = FE TR

FRoEEeflE 8 7] % — TEAAERERE Gf) —— ARRGRRERFIE

ERFREE BinF R LR RHET R 7 sk ——ESTR/EONIA
] —SOFR

50 1
4.0 4
3.0

=20 A

0.0 : m ————
(1.0) -

cs3cescdbesdIzesdIzesIdIsesIdIsesd
o wdereadbdd I LLLLLLLLLL LT
Coooooo0000000338888888888
NN AN NN N NN NN NN NN N NN NN
FRIRIE: Wind, EfSIESEFTAEE FORIRIE: Wind, ENSIESEFRTAEE
El6: HRITERERRRFIZR E7: FERITEERRFRENTK
L= 2= i s
BRITHRER FERITHE B RE
— M — TONAR — AR®RIT —HRIT BRRIT i3
EAMEERERFIE BUREARRIE () 2.3+
0.35 - 2.1
0.3 1.9
0.25 |
0.2 - 1.4
0.15 Hr 1.5 A
EE — 1.3-M
0.05 L].M
0
-0.05 0,251
0.1 0.7 1 3% L& E202061 BE A MR EE
=015 o.5+—/7— 7T 7TT 7
58 - 3538858 c<- 3538385 8¢c- 353 E-58858-5383853-5885383-588
R EEEEEEEEEEEER: SSNANNNNNNSNNSRSRRRRIIS
S RER IS IR LIRS &IR KR SRERREERRRLSSS2RR2R]R8_RRES
BRERIR: Wind, EMSIESEFRETEE BRRIR: Wind, EUEIESL st

BRRAT

IZAJ&1T?'“4ﬁl)(uzzlﬂ’ﬁ?fﬂiﬂ' , HERXBME——FTEF/RMTIRE
(MRO) .\ JABREIFR{EF] (MLF) ﬂll‘%f&iﬁ R{EF| (DF) FIRZHGLT 4. 5%, 4. 75%

1B SWIRIEL Z [EHI R AR B T BAIE 6



‘, EiSit% TR

4%, BRyTIEHAFIE (ESTR) EAM (5 A 23 A) Kai—A (6 B16 ) R#EF
fRE, fIF 3.90%.
HRIT

HRIT 4 BB NHERFRAT, BARITECRBFAR, WMRNEAME
HEFFIZESBHRITF 0. 0%, 0. 3%F0 0. 1%. FHERPEEFEHIFIZE (TONAR) EEAM (5
B 23 8) ®a—A (5816 H) #&73, {F 0.08%.

EAFIE: FinflRiakRET
RITREFIE

tA= GR22H) , 1 N"RYEERE SRR IRITEFKFFE T 63bp,
HRARTREFRTEWL.

E8: RITHREFIZE E9: LPR F|=
RATREF MLF S EE sk i Fl 2
45 4
40 4 —MLF ($8) 14ELPR =——5ZELPR
) 50 1
3.5 4
3.0 1 45 4
692 5 4.0 A
2.0 A - 3.95
1.5 4 3.5 1 3.45
10 _‘_H—_‘_\_‘;
. 3.0 A
0.5
0.0 245! i 2.50
B = g & L g T
e [&l [l iy = = free
= ]| e I & % el e L U e e
] K K 8- 8885387888388 8=88
a iy g 88 8asaaaNydaga8ga3s
- S REREERSEIEERILILELKILILEERER
ERSRIR: Wind, EEIESHEFARAEIR BRIRIR: Wind, ESIEREFMTEAEE
HiAFE

RmFIRAHE, REMNESEXFELZE LT, £EA (H20H-5H826H) ,
R0OO1 #A DROO1 #BT—E (5 B 13 B-5 B 19 B) 93 EFH 1.9, 2. 7bp, T 1. 80%
#01. 76%; ROO7 #0 DROO7 4> %I _EF+ 0.5, 0. 9bp, fiIF 1.84%%n0 1. 83%; ROO7-DRO0O7
WHEZ 0. 68bp, RTFIEFFIKF. FERKKXENENEHHAMNFIZE (7
R#BohFE) EARERBI—E LT 2. 64bp E 1.81%.

FRAERFE, SRAGEHRLITAELEELEIT. EAR (6824 H) BEIT1
FHERLZITHAZER S5 B 17 HEfT 1. 0bp, fiTF 2.09%; BZH1TLEIT 2. 2bp, i
T 2. 1%; 1T LT 3. 6bp, LT 2. 23%.

1B SWIRIEL Z [EHI R AR B T BAIE 7



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

E10: FRIKTHIAF RS BIRE E11: PEIF RS HORE
RITHBURFRER MLFSEIML 77 8 & 1T FIZE

—SLF BlEFlE  ——7REES (H)  ——DRO0Y —WLF ) —— ERBITRERTRR
4.0 4 4.0 -
35 A1 35 4
3.0 _
2 80 3.0
25 1 2.5 4 2.50
=50 | 1.82 Ry 2.10
. 1.80 .
1.0 A 1.0 A
0.5 A 5.6 0.5 -
0.0 e A — 0.0 7T
3 -38383-3883-3988c-388cC0988 8-og88-888-288-888:-¢83
1 1 1 T 1 1 T T 1 1 1 T T 1] 1 ? T | 1 ? 1 1 T T 1 1 T T T 1 T ] 1 T T 1 1 1
o o0 O O O b iR il —_ N N N N ™M M D S S o O o O o O - o el 3t o™ N SN &N O M ™M [ B .
= NN NN NN NN NN NN NN NN NN = = O NN O NN NN NN NN DN Do
o O O O 0O O O O O O 0O 0 O O O OO0 o0 oo oo O 0O 0 0 0 Q09O 0 0 0 0C 00 0 00 0 o O
o~ N NN NN N N N N NN N NN NN NN N o™ N N N NN N N oSN N N N NN N NN N N N
BRIERIE: Wind, EMRIEREFMRETEEE BERIKIE: Wind, EEIEER 5 RER
= AL > - - -—
E12: FBimmahiE s E e E13: FEIRENE S B
*hH =1 7 = A= =3
F a2 S RLHLA FRIF B M F) %= 1R F R L 1THIZE
= DROO7-DRO0T  —— DROOA DROO7 — b5 T -E T — W
4.5 -
4.0
40 A
2 35
3.0 i
- 3.0 -

’ i 2.24
=20 .72 .25 L8
1.5 ik 20 1 :

1.0 1.5 A
0.5 1.0 A
0.0 as—ww ' I
0.5 0.0 A
£355535%5852535¢253 “sssygssrggsrEanus
&L L s L I L L L LLELEL LT d& &L L L LT L L L LLL L L4
o™~ ™ ™~ o™~ o~ o~ o o~ o o~ o~ o~ o~ o~ o o~ o™ o~ = o~ o™ N N o o o o o™ o™ o™~ o™ o™~ o™ o™ o™~ o™
0 O O O O O O O 9O O 9O O 9O 9O O O o 9O O O O O O 0O O O O O O O O O O O O O
o~ o~ o~ o~ o~ o~ o~ o™ o~ o~ ™~ o~ o~ o~ o~ o~ o™~ o~ o~ o~ o~ N N o~ o~ o~ N N o~ o~ o~ o~ o~ o~ o~ o~
BRERIR: Wind, EMSIESREFRETEE BRRIR: Wind, EUEIESLZFFstEEEE
(£ 27 27
E14: 1ETTTIR ALK = 15: SHIBOR R F 2%
4£ 27 23
KT AMFE SHIBORFI =&
—T7RFEN  — BEmWEmEE (TRBEEE) FE7ZSHIBOR ——1/ESHIBOR ——34~HSHIBOR
40 - 3.5
3.5 - 3.0
3.0 A 2.5
w25 ] | 0 2
4 _ 1.77
| 1.5
2:0 1.81
5 | 1.80 4.
1.0 0.5
R T e s s M M LA LRI R R T AR R R S N T R
S S 5385 25 2 sadabkasgs d o o = o o = o o - o o = o
Tee L P TN Iifggég,gég,ié LU s I i T (A e i I i o
= = +ard e o~ o~ o™~ o~ o™ o™~ o™~ o~ o™~ o™~ o~ o o~ o™~ o ™~ o™~ o
S 8Sss888g8gssssesgsg¢8 s S ER8S8RRKRERKREKEELELLLEL RS

FERIKIR: Wind, EISIESHEFMTAEE BRIRIE: Wind, EfSIEHLFMREAEIE

B FEIEX Z IFHI BT AR BRI T B E 8



EfIE=

GUOSEN SECURITIES

4

SRR E

EARYE: EARITHEEE

tEA (5B 20B-5 826 B) , RITHERBRENME-20 27T, Hep: 7 RFEREIESE
B’R 0z (BIHA1201Z7T, #|AX1001Z7T) , 14 REEIMEEIRA 0127 (BH]

01z, HwMOfZTT) -

B (5R27H-6 A2 R) , RITEEWIFERIHA 100 27T, Hh 7 RiEIMZ|H
100 127T, 14 RFERIMEBIEA 0 27T BEARE— (5 B 27 H) RIT7 RERIWESE

RM-80 27T, 14 KRS 0127, OMO FE7 100 1Z7T.

A (5 520 B8-5H 26 ), $RITEITIARIFEMEEEBIIKIE 6.04 A2, &
#—& (5 B13B-5 519 H) #M0.09 F1Z. FR&EM LA 87. 9%, HaT—

A (87.8%) EF0.1pct.

El6: “ZHEBEHM” EZFERR E17: 7 RiERIAZIER S
[ o S 2z - s
FEEGRESEE RIT7TRIEE MAMAE
— KBURIT IRET o MRFEHEHTESESE e B7REEIMR R ~7REEMEIRE e 7REEESIRM
18.0 - 1
20
16.0 -
® 15
14.0 10 1
= 120 | R 2
2 o
10.0 - 10.00
® -5 1
®
8.0 - L
e % w0 107
6.0 A -15
40 +—r——F—T—T—T"T—TT T T ——— =20 1
588358 5883588588588 58 -25 4
flhobescecaodds i I LLLLA400 4 82 ¥ 8 8 N2 g 8 5 5 99039
SCoococooocoooSoSogo0SS8SSS8 S ! ) ) 1 i ! ) 1 1 1 T T T
ISV S S < B S R < B S S Y < R o B < I o~ I < Y S Y SN Y S I SV ] 8 o o a a o o Q 8 " 2 2 3
BRERIR: Wind, EfSIESHEFMRFAERE ERIKIE: Wind, EEIEEZR 5 ER
E18: RATIHEEHE (AEAKHSEERA—) E19: RITIEE M KEREIRER
RIT R EE MR oMo =
= BB - BFEMERE e SRR OMOZE®  ——OMOFIZE (7R)  ——DRO07 (TRIENFEHD)
35000 - r3.0
5000 -
4000 30000 L 2.5
3000 4 25000 4
B 20001 20000 *°
| i
Q1000 Il:\] Lis .
01— o - - = 15000
~1000 1 10000 4
-2000 |
i Lo.s
e 5000
Nl . R S S LI I S A AP P S
SEA PR ARPRRARS CEE LA SPPR
SISk AR 3EH 2/ 1R B S0 000000000 00000000000000000
NNNANANANNANNANANANNNANANNANNNANANANNNNNN

FRIRIR: Wind, EISIESEFISTRERE

BHRRIR: Wind, EfSIESHEFMTATEE

B BFEIER Z IFHIEFZ AR RT THT B &



EfIE=

GUOSEN SECURITIES

4

SRR E

[E20: MLF 3% URER

E21: MLF 31514

FATVERANLFIE AR

= EMLFIRAL = 14EMLFEIER o 14EMLFS 4R
10000
5000
| i
I8 9]
~N
= -5000 4
-10000 1
-15000
-20000 -

3ART 2881 1B A8 185 28E 3BE 48K 5AE AR

RITIEEANLF A =T 1
e 7024 ——2023 —/—2022 —2021 2020

10000 -

8000 -

6000 1

4000

2000 | & E/gy_
° ~— \\>C/\>\

2000

4000

-6000 A
-8000 -

Zm

1B 2A 3R 48 5B 68 7R 8HA 9A 108 118 128

FERIRIR: Wind, ERIEHEFIRATEE

E22: $RITIE)EIMRL3E B

FRISRIR: Wind, ERIESEFIRATEEE

E23: L3RR EMmR 2

p— < i ¥ e
RITIEI R AR 3Z 2 R REIMA 3 E
—2HE ——RO01HLE (HH#ED — BRIXE ——GO0014Gk (A

100, 000 [ 10(er 27,000 100%

90000 1 - 90% 25,000 90%

80,000 - i 23,000 80%

70,000 - [ 70% 21,000 A 70%

E 60,000 | [ o0% g 19,000 1 60%
N 50% rd 17,000 A 50%
= 50,000 =

b a0% 15,000 20%

40,000° L 30% 13,000 30%

30,000 4 b 20% 11,000 20%

20,000 - L1o% 9,000 A 10%

R T E R RS e S g g o L A O A A
L ILITEIRIREITIIEERS SRR RSE S S A S S SRBRE S S
SES SR EEERcEEEcSEERERR SSESSRSRSSSSSSSSSSRERER

BRERIE: Wind, EfSIEHEFMRAERE BRIKIE: Wind, ESIFEEFHRETEIE

R

E24: FRITIE[EIME R ER El25: X5 Fi A5
F = 3 = 3
RITEIEIE R SRR SHNE Z G EMEE SRR SR

— &% — RESKFSLE (G —&EH — RESE4LE (B
180000 80% 40000
160000 " 70%

o 35000
140000 L1 60%
| h ﬂ ' N I

120000 [ ‘ “ l | 0 AR s0% 30000
I I | ¥ 1™ |

'5100000 ‘ N \ ' ' { | IS

80000 J l ]I | [ b | 30% 25000

60000 20% —_—

40000 10%

1)1 S S S S S L S B, iS00 A—r——
- ~N O = ~ O = ~ O = M~ O = - N~ O = N~ O = N O = N~ O =
$393%3583335%53352353 3357352335333 883
SRfERIRaasadsdgalkaads S8R assaddyyagrreaId
0 O O O O O 0O 0O O O 0O O O O 0O O O 9O O O O O O O O O O O O 0O O O O O O 9
o~ o~ o~ o~ o~ o~ o~ o~ o~ o™ o~ o~ N N o~ o~ o~ o~ o o~ o o o~ o~ o o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~

FERIRIR: Wind, ERIEHEFIMRATEEE

FRIRIR: Wind, ERIEEFIRATEEE

B FEIEX Z IFHI BT AR BRI T B E
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‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

R F: b BB (5 550 BT KR N

BAHRLERE (5 B 20 H-5 A 26 H) #i+%1T75643. 4 27T, R 3759. 8 {27t
aT—@E (5 B 13 B-5 A 19 B) #92207. 9 {Z T K@M . ABHRIL1T 4443.0
fz7T, BREEMITA 3970. 7 12T,

EF8 ERE (5 20 B-5 26 H) #3t41710618.4 {Z7T, ik 4123.4
fe, ®ai—A (6 B 13 B-5 B 19 B) 9 1317. 1 Lt Ki@&m. ARERI&1T
1319.3{Z7T, H#RAEEITITA-1552. 02T,

BURRITELER (5820 B-5 B 26 H) H#it%&41T 1420. 042 7T, #FL%E 1420.0
fzT, ®ai—E (5 B 13 H-5 A 19 H) #91420. 0 Z TR EZHAT . AEHXILIT
190.0 12T, AREHFiItH 190.0127T.

B sRIT R R fm EE (5 B 20 H-5 B 26 H)Hit 41T 490. 0 12 7T, &8135 490. 0
iz, Bai—A (5 B 13 -5 819 H) #950.0 Izt K@il . AREHXEZIT
34.0127T, FRUEFFITA-66.0127T.

tlfEH LR 5 B 20 H-5 B 26 H) #£i3+%173092.8 27T, 4aki&E 518.2 12T,
BEi—E (5 H13H-58 19 H) 89 364. 4 {2t /M@wisb . bR = e s ik
#1-23. 76%. AEITX 41T 933.5 12T, FRUEETITA-1521.4{Z7T.

E26: HRH&ITHIT (RRAGHIRTRILITREIED

Bl Zn *H 186

B— A= A= A AR &it &it

RITE AHRE ETE AAE EKTE HRAA K0T BT KO8 PRE EOE ARE  RKOR PRA

BUFF R 572.6  219.4 1252.3 1252.3  847.1 847.1  846.8 729.7 9241 9221 4443.0 3970.7 5643.4  3759.8
Eff 0.0 -300.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0  -300.0 4489.4  3688.9
i 75 BUFF— AR 15 52.5 22.8  383.0  383.0 218.9  218.9 280.8 280.8 152.6  152.6  1087.9 1058.2  304.4  -431.3
77 B & I R 520. 1 496.7  869.2 869.2  628.3 628.3  566.0 448.9 J71.5 769.5 33551 3212.5  849.6 502. 3
k77 1319.3  962.4 0.0 -831.0 0.0 -794.0 0.0 —675.0 0.0 -214.4 1319.3 -1552.0 10618.4  4123.4
BOERITE 190.0  190.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 190.0 190.0  1420.0 1420.0
Ak SRITR R R 34.0 34.0 0.0 0.0 0.0 0.0 0.0 -100.0 0.0 0.0 34.0 -66.0  490.0 490.0
1k 574.4  —620.7 2312 1342  31.8 1221 961  -123.0 0.0 -521.4 9335 -1521.4 3092.8 518.2
RS 182.2 13.1 16.5  —93.3 50 4.6 0.0  -86.5 0.0 -182.7 2037  -391.0 610.6  -123.1
kR 397.2 —628.7 205.4  —65.2 268 -88.8 77.4  -83.2 0.0 -341.6 706.8 -1207.6 2577.2 655. 3

FRIRIR: Wind, EISIESEFMSTREE

1B SWIRIEL Z [EHI R AR B T BAIE 11
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FRIRIR: Wind, EISIESEFMSTREE

FHRRIR: Wind, EfSIESHEFMNTFATEE

CxR: TR ARTIARER

+FEAE (5824 H) AR CFETS — F L RIEHBT—E
0.33 & 99.76, EIEAETIEH LT
MERLCEK 5 B 17 BILEAOBRER, LT 7. 24;

E29: EEEHIBRERE

(5%175)
0.25, fuF 104.74, 5 H24 H, =
BELENMT 7. 26,

E30: ARMICER

17

FEEMEH ERRARMICE
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EERIEMEMRBOEIEIRBAARE; SMEBETEENRUER, BdAEAEHSHLERL,
AKX BYR. AE, FRAZEMEZFHREHEME; FEELE. AEIRRKABREARKRE
it B A B IS A RN E R BZ S E R E M iREM, itk AR,

EFIEHR B TR
e L 5] 5 B8
REFEREITE AT (i) 7 RmR RFAT | RO T T HRFR RS 10451 E
Fn4 Tl i BB RO R o TELRFRER ” e
S ER 651 12 AR T, | R | BRARRATHA R RS 1002
R HABH 6B 12N ARATRN ST liEg)| REITFR BT AT [BRNRWSBTHBARMEIES 1050 L

BRI SIE ST AR R IR AR BR B E R &

Ao A BRTEIALUFR 300 $53% (000300. SH) 1EAE i B SRR EBARLE TR

H; FEARTIHA= MR E (899001 CSI) FyEhf; - MFRT [T BRIMA TR RS 1060 £
FEHAMBEIES (5. ) (R, £Em| Tl T PR — YT
DU 500 $E3 (SPY. G1) SRR TEFESK 1R AT it [TEARERATHAR RN S 100 9
(IX1C. GI) JEA, FFAT  |[ITAEHFRMS T HiaRRMEER 1054 £

EEAR

AREHRERFIEFRNBAERLE (EEFTEIERSITFIRIERFRFE BN S HER) HE; RERRI
EfFIESFRBAERLE (UTER “BRAR" ) B, ARERNERARNEFAER, AR SEEKEA
WEIAREMAEAZTR. REFETH, EANAMDPIARSUAEAREXER. EH=ZEE. E0F
REARENHEZHTEB IR RAREERXATENU S, —VFURQXFAEREFLHHEARETERAE
R

AREETELFHNENHEEES, BERQXFATRIEZEHNLEENTEN. HEWt. KIREMEH
BFE. #HR BWRENNRREQBTARELAF LB ISHBFIE, EFERE, RATATRESH
EHEXRBREMBER BURENF—HHRE. BRARDTRIERREMDEERARLTHBIKRE;
BB RERERTANTE . EFFEITAXEEREN, RAFNIBITXERXEMMEITAR. HAFH
KRRV MAESFEERARSPRRERINARMELITHIESHRITRS, EARAXLEQFARHBHFH
RERFRIT. MEMEHEM~RFEXRS . FRANHE~EEH], BEMTUAREMBREWS
BMIIATREMZIMESAREPERIENAN—HARBRR.

FIRERESEZH, FHREERMTLIESHHEMRBFRNEYTEIF. EEABRAT, FREPHEEM
BRBFERIHEM N AR FRW . RN SFIEFRFRESE 2 BIEF R BN B E O k&S
HATH. WEENES B CHRE RNV SRR BITHE ZERA ARG ABEABTTERHBITRERE,
BRARRESMIRFFEEAAREREASMERRN—TE RN ABEERRIE.

MESF 4R 35 & il 5 HY L AR
AARAETEESSEMNIEFRFAEBNZHEE. IEFRESNE, BEAFIEHFRFEFBLSHIN
MERERZEESBMARUATIRARESFREARZZFRBIESRES T, IUKERNUFEEREE
EARESARSZNED: RERBFARERFLER, RBIESFRESZORS; EHEXIEFREEEN
WE, RES. A%, ARV EAFEFRESZANXER, iFiL. RE, URBEZEE, BIEF
AREBEFRBIEFRESORS; BIRIE FE. BERNEFEFERERS, REIESFRASN
BR%5; PENEMSIAERHAMEN,
RMIESFSMABREZBESFHFAEF AW ZIH—MEARAER, HIESFAH., IEFRESHIHINESRIES
BXEmBNE. TIHEBHERXEMERHITON, BEOESMHE. RETFRFRESTER, H
FIEEMRKE, ARBEFXHHITA.
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