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Mk ZRBEAFNHE
HHEk (ARTFTHEHL) F 2 ik (ARTAET L)
2021 2022 2023 2024E 2025E 2026E 2021 2022 2023 2024E 2025E 2026E
ER-XZ 39N 216,142 424,061 602,315 739,541 875308 1,005,176 e 50,457 51,471 109,094 141,823 184,370 239,680
WK E 38.0% 96.2% 42.0% 22.8% 18.4% 14.8% J2 A # R 46,405 53,633 61,866 105,581 129,609 137,535
EX-RT:5:¥ 187,998  -351,816 480,558  -596,851  -701,476  -804,493 A% 43,355 79,107 87,677 98,113 109,545 121,225
%A AN 87.0% 83.0% 79.8% 80.7% 80.1% 80.0% H AR 25,893 56,592 13,215 54,593 62,191 71,300
ER ) 28,145 72,245 121,757 142,690 173,832 200,683 R H 166,110 240,804 302,121 400,109 485,715 569,740
%A E N 13.0% 17.0% 20.2% 19.3% 19.9% 20.0% %5~ 56.2% 48.8% 44.5% 56.3% 59.5% 59.9%
B Ak AL A A -3,035 7,267 -10,350 12,572 14,880 17,088 B EiS 12,310 23,255 17,647 24,805 25,305 25,805
%4K AN 1.4% 1.7% 1.7% 1.7% 1.7% 1.7% B 81,499 176,502 230,904 193,880 228,880 303,080
g A 6,082 15,061 25,211 30,321 -35,888 41,212 b e 27.6% 35.7% 34.0% 27.3% 28.0% 31.9%
%4K AN 2.8% 3.6% 4.2% 4.1% 4.1% 4.1% T~ 19,853 25,431 37,236 24,272 24,464 24,656
FRRA 5,710 10,007 13,462 15,530 22,809 20,104 El 129,670 253,057 377,426 310,529 330,384 381,215
%A BN 2.6% 2.4% 2.2% 2.1% 2.0% 2.0% %8~ 43.8% 51.2% 55.5% 43.7% 40.5% 40.1%
K R 7,991 18,654 39,575 46,591 53,394 65,336 ¥~ & 295,780 493,861 679,548 710,639 816,099 950,955
%A BN 3.7% 4.4% 6.6% 6.3% 6.1% 6.5% 42 45 3 23,188 1,618 18,323 23,684 23,684 23,684
B AL ATAVE (EBIT) 5,327 21,255 33,159 37,675 46,862 56,943 AT R 121,840 265,890 394,101 405,423 473,897 546,908
%A BN 2.5% 5.0% 5.5% 5.1% 5.4% 5.7% H AR it 26,276 55,837 41,242 55,033 62,836 70,467
W % 9% A 1,787 1,618 2,251 1,479 1,751 2,010 R R 171,304 333,345 453,667 484,140 560,416 641,059
%A BN 0.8% 0.4% 0.4% 0.2% 0.2% 0.2% K5 8,744 7,594 8,847 14,094 16,587 22,974
W ALK 1,246 2,376 2,188 -3,000 2,700 2,700 HA K 11,488 31,533 66,572 56,036 63,890 67,938
NRMAE R E 47 126 258 300 350 400 [ 191,536 372,471 529,086 554,270 640,893 731,972
R AHE 146 815 1,635 2,500 2,500 2,500 B8 R AARE 95,070 111,029 138,810 143,358 160,796 203,173
Y%At 7T A4 na n.a 4.4% 5.7% 4.6% 3.8% Hode A 2,911 2,911 2,911 2,911 2,911 2,91
& A7 4,632 21,542 38,103 44,654 54,912 65,753 A o BLAN A 26,456 40,943 67,124 71,474 88,912 131,289
RS PUES 2.1% 5.1% 6.3% 6.0% 6.3% 6.5% bR R FAGE 9,175 10,361 11,652 13,011 14,411 15,811
Bk Sk & 114 462 834 800 800 800 0 AR R A AR ST 295780 493,861 679,548 710,639 816,099 950,955
AL AT #1719 4,518 21,080 37,269 43,854 54,112 64,953
) 2.1% 5.0% 6.2% 5.9% 6.2% 6.5% e 54T
FIT 4% AL 551 -3,367 5,925 6,929 8,550 10,263 2021 2022 2023 2024E 2025E 2026E
P 13 AL 12.2% 16.0% 15.9% 15.8% 15.8% 15.8% E:J XL
& A7 3,967 17,713 31,344 36,925 45,563 54,690 -3 &1 1.046 5.710 10.319 12.203 15.136 18.237
b ER ARG 922 1,091 1,303 1,400 1,500 1,600 AR 32.657 38.139 47.682 49.244 55.235 69.791
D=D- s s A S B e 3,045 16,622 30,041 35,525 44,063 53,090 BT AR 22.488 48.379 58.302 60.561 65.352 70.312
e 1.4% 3.9% 5.0% 4.8% 5.0% 5.3% B LA 0.105 0.575 1.039 1.239 1.536 1.850
= R
ALREE ARFEFA) AR 3.20% 14.97% 21.64% 2478%  27.40% 26.13%
2021 2022 2023 2024E 2025E 2026E B FKEE 1.03% 3.37% 4.42% 5.00% 5.40% 5.58%
& F) 8 3,967 17,713 31,344 36,925 45,563 54,690 BN RAE F 3.37% 12.52% 14.99% 17.45% 20.73% 23.44%
DE - §:&xiT-1 922 1,091 1,303 1,400 1,500 1,600 HERP
AL IH 15,354 22,746 29,528 38,725 45,965 53,205 ER-RF SO 5.5 38.02% 96.20% 42.04% 22.78% 18.36% 14.84%
2 FHE 1,940 1,567 15,165 5,650 3,722 1,793 EBIT K% 53.07%  299.01% 56.00% 13.62% 24.38% 21.51%
T T LN 44,206 98,812 125,031 95,000 95,000 95,000 EEUREE £ 28.08%  445.86% 76.95% 18.26% 24.03% 20.49%
B EENRLLER 65,467 140,838 169,725 176,301 190,250 204,689 B EEKE 47.14% 66.97% 37.60% 4.58% 14.84% 16.52%
HAF R 36,517 97,189  -108,016 97,208 77,839 62,271 kEEERD
#F -3,304 10,463 12,598 -17,000 19,000 21,000 JZ K K 2k B4 R A 65.4 323 59.0 34.0 35.0 36.0
3 A 5582 12,944 5,050 200 200 200 Vol WEE IR 72.6 63.5 75.0 60.0 57.0 55.0
BT EHNALLHAR 45,404 120,596 125,664  -114,498 97,039 83,471 AT R EE R 12.7 110.8 112.0 120.0 120.0 120.0
R AT 37,314 508 98 98 98 98 I R R A 103.4 135 76.6 65.1 525 53.9
(LR Sy 17,006  -16,413 45,304 18,477 26,143 -33,810 L3 8 ]
) 3,145 -3,583 -32,585 9,348 9,419 9,491 F AR/ ARG 21.19%  -43.57% 0.58% 11.53%  -14.63% A7.79%
£ F EHALAR 17,163 19,489 12,817 27,727 -35,465 43,203 EBIT A £ AR & 4 3.0 13.1 152 -10.9 345 137
AEBAE 37,181 1,363 56,879 34,076 57,746 78,015 S 64.76% 75.42% 77.86% 78.00% 78.53% 76.97%
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