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HUAYUAN SECURITIES

47 2k AR

2024 4 06 A 02 B TEARBBMRELSER, AN H

A —h etk KELEAR (24/5/21-24/6/2)
BEEA:

SER I > IEATHRLEEIAE, ALPKESENRNE, ENSRCTRLR. HAFESROTIRaL
H R OVE A [FIR sl o
1030001 ISEATAERREIRN, MEMEBNGT: 15, . BANE, FREGHRKEHINE, SRS,

i @h k.
g uayuanstosk. com - REMRR: ENEESIEE, BSNEEEE. RMMKRE FK0.24%, LRSS FK0.22%,
$1350524050001 EBIMSENR LR 2.21%, LRIFFENRLR 3.71%, BT 1.96%, B kK 2.24%, LESHN5S
opaazhengBhuayenstock. com ESTUETER, SNERER, FRTLRINSNTSTISES, THSET— BRI, BeuK
$1350524040002 WEISE, AN SR, TSRS B AB RIS R T, Bais kR
xiangqgirui@huayuanstock. com RWE, BSMERENENK. BkE: £k, fEES. WESER. HFES. HWAEREREA
BEA .

> ERR: SR TEBRIRARE, RN, R, BT 2.47%, FATFH 1.96%;
fesmEtF L3k 3.37%, iP4RIEF 3K 6.89%. AIFEE 1.7 S57T/M; WRBMAMELK 3.55%, JABBRI T
1.36%, FERTEASSIBZ SR, SFHE—RE2E 8.8 570/, BN Tl RiA SR IR, 1RIE smm
i, ARAFEEITEUIT TR 58.58%, ¥R 5.88pct, FELTIE 18.07pct, BN IHIBRIIFRIE
PR RN, ABIPRER 32.17 A, M 6.89%, {CHEEEE 11.65 AE, IKE 3.37%, smm tt
ST 44.35 B, T8 4.45%, IRERE, BREN THERTRARE, EESEER, BNt
BRE—EEAEN. PKEIE, EHUAIRHT FRRER, AT EIF- RIS HRAE, (18

RIMEDE, EESRINYE LRkasE). BRNsE: REn b, SRR, SIS, EREGIREEETR

T S e T T &R,

> EBREIRIR: DEERARENENTS, BRTESEFMBTadRMMEsSRE. FREGHE LK
LEESE 2.36%, P48 L3k 2.63%; BEfEATE, (CI8EE T 0.72%, P4EEEE LK 1.32%, KA Lk 1.69%;
EHGE, FASWERNMELK1.56%, PARMEIFE, BEBF LK 7.84%ZF 3911 o/, AFES
BRERA (2024-2025 FHREEHATHAZR) |, BERMI&TESCBFEaezH, WEEHIRE. SHESEmE
BRRFTRE, ZHERINBARERIIRNETS. SNEAE, HOVFRGRE, BEFT e, ¥ aRrEtEn
MR, BEESBENEEAURE. BNCkE: PERL (F#R) . TERRE (PAtR) . BizgEE. XWLE
b, =EEER(D. #AKBRR. BIERA.

> INEBHRIR AET /8RS /RS AR /R /5 LK 8.96%/7.47%/6.01%/3.61%/1.98%/0.98%,
ISHEH TRE 3.16%. BINKE: H-mas. LHE6. ©E I, B-hEaEH. ERG. B

spEell; -G, thasH. sl E-FEEe.
E=3 > RRETR: THEFEARTEING; EREFERNRIONG ; ERENSIEEETEING ; FeeRsE
e SRR ; EMESBIAKER.
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HUAYUAN SECURITIES

=k

(I - SR 5
1ol B B i e 5
2T BRI oot 6
1. B . 7
2~ - A 7
R - 8
T T TR 9
3 2 B e 11
3o B 12
3 A e 13
e - 15
0 P 17

ERER

B1: REAR CRKKIERILETTHRRS 16 4 6
B 2: A EHRKFKEHTT 6
B 3: A EmRkmBEAT+ 6
B 4: ZeMty (E1/&8-1/ %) 8
M5 MLy (E1/E8-T/Fr) 8
M| 6: mehAtYy (£1/E&4) 8
B7: saethity (£1/%9) 8
B 8: ML (£4/d-T/k) 10
B 9: MLtk TR (£1T/vk) 10
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HUAYUAN SECURITIES

A 10:
11
B 12:
A 13:
i 14:
A 15:
B 16:
B 17:
P 18:
B 19:
& 20:
B 21:
B 22:
A 23:
B 24:
B 25:
& 26:
B 27:
A 28:
B 29:
A 30:
P 31:
B 32:
A 33:
B 34:
B 35:
A 36:
B 37:

A 38:

A&

aREK A K

LME 4R 2 % (»k)

10

LA ()

10

& F M AR (/=)

10

FE LA (/)

10

whsEY (XU/ok-T/o%)
fehig Ly (L/)

11

11

ks (774)

11

FeEs (Fek)

11

kRN A Y (TT/k)

12

W sRAT LA (L/mh)

12

BRHAY (£ k-7 o)

12

12

B BEA ()
ok A Y (£/ob-TT/%8)
#MREA (o)

13

13

13

DR EFEEAE (GL/wk)
A Y (EA/ b~/ wk)
BRGEA (vh)

13

14

14

B AY (EA/ -/ )
HMRREA (o)

14

14

/oMLY (L/HRR)

15

FPRR&T B4Rk k24 (/wk)
BT BAAA M AY (/- /)
ERBERAKT AR (L/F H-TT/ok)
BRBGHTIRAY (T/e-/ & B)
HRABROBAE (L/FR)

AR BAAY (/o)

kAl AEREMEALAY (L/w-T/F )

BT Fort G A Y

15

16

16

16

16

16

16

17
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BBl A aRiEK EIE A K

[E=51 38 2

@%r\ﬁﬂﬁj‘%
B 39: St (/%) 17
% 1: wHAH EM3M L3 0.33%, a5 LIEF3 0. 40pct 6
% 2: wHAH &Mk PE, PBE{LKF 7
%3: ReAMMESN 7
k4: TV 2EM¥E. EERBA T 8
%5 NEEMKRLH 15
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—— HUAYUAN SECURITIES

1. 4T 4k 4738

11 E2RF8&

ERhEIR:

EREEREIRRS. 5B 28 B, &8 "BEX" ZFRAISEEXMERREMRFEREXE
EERA-RRIRFRHIERE: EEMEINSAYATREMESR, ARERRFRIRATTRIK
AUBTIE], 2024 FRERURETTIHASBERR, MANBELFTIRICRIETEK, =
FREPDRIEAKEFER B LM,

XE LRAMERILE A GEERS TR, 5B 308, <E&=ES5 A 25 B3E
ERIEAEN 219 A, FHA21.8 5A, BIfE21.5BA.

XE 5 BZsE PMUETFFRE, 5 8 31 B, £E 5 B2 PMI J335.4, A
41, BIHE 37.9, 732020 & 5 BLAKHRE.

FRE 5 ARG PMI REFHE, EEIRBLKELAT. 5 B 31 H, FEHIHB
NEEE, 5 BESHIS PMI49.5, FiHl 50.4, BIfE 504, HHPAEFH 5K, TRK

i

EERE:

1, ERERE: TIREAAT) 3 BNRENFIRESEY, EEEARHHLERE
BRIE. 5830 B, ATRWALH, 2024 55 A 28 B, FREERAT 35
MAMERERTATIRES, IRELRMEATRS S ER IR, EHRERE
T TEAERFITET, MERNEXAE RHREOREEMRER (F
ESRINAEAT) 2,

2. WEFES: ARMESWSSIRIETE 5 5 29 B, ADEHASHIE
B, AT LIRSERSRTRANLREST L GoN) BRATSWSSE
K YFAIE, 5= LS &T R ST ST R (A RA—=KT 1 T—4,
AT ARSI S S ROAERIIEETIE.
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BB eaRE K FiEP LR

[E3] 4 30 3 5

HUAYUAN SECURITIES

1.2 7% N,

IRERRIN :

IR AE: AR LIS T 0.07%, HAEEMRR K 0.33%, HFm i
1527 0.40pct, (UFERGIRRG 5 &, MRIOE, ARKBRIAAKRER: o5 k.
iR, Fpat. ERE. PERL, BRIERRKRER: FERIR. ST Rk,
BAERR. b, BREE.

1: ¥R &4k L7k 0.33%, 45 _EIEH % 0. 40pct

RAKK ARE O LECEO b (%)
000001.SH NS 3,086.81 -0.07 -0.58 3.76
801050.9I BE(EHER) 4,638.44 0.33 -0.28 10.84

KHRB: wind, LIBIEEF R

1: ARH EMAKKMGRAZLEF T RRFE 5 4

4.00 7 (%)
3.00 4
2.00 4
1.00 A 0.33
0.00
-1.00
-2.00
-3.00
-4.00
-5.00 A
-6.00 -

H W TR BLEELRFLCEL E N H 0w % E kN8 b
PH OB X L TR NS H I YU YR LKELETR
R ®aE RE KK H O OERIER O ® ¥ ®aR
L e PREA KOs sdE Yege #
TR wind, LEIRIEFRAFIT
B 2: HeHmpFKBITT B 3: HeHmpekBart

(%) w A R+ (%)
35.00 432.17
30.00 4
25.00 1
20.00 1
15.00 A
10.00 -

15.09
12.74 415 -10.00 +
819 818 765 738 701 6.42

5.00 A 1500 4
0.00 -
g\w%\%’* )@\ Yféf(-w@(%oy/f\ /SV%X §’ W}’&\%W %;W -20.00 A
A -25.00 - 2222 yp 17
SRR wind, JRRIERATI KRB wind, HIBIEFF T
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Rl eakEK FiEP LKA
B
1.3 AT
PE TTM {h{E: AERSEENRKR PE_ TTM A 22.72 &, AEZ50-0.30 {5, [EHH
B2 APETIM & 16.96 5, HEERSRESE ALLEA 134%.
PB LF {{H: AFEHEEIRE PB LF 9 2.18 (%, AFZRN-0.03 {2, EHIHE

£ APB LFA143 1%, BABEBS5HEE ALEN 152%.

% 2: ¥HH &Mk PE. PBHAKF

PE TTM PB LF
ARBE  ARALH AR REF AFTH  ARAMBE  ARAZH  AAZH  AFEH
He(¥7) 22.72 -0.30 2.24 6.80 2.18 -0.03 -0.01 0.14
i34 A 16.96 -0.19 -0.17 0.29 1.43 -0.01 -0.01 -0.04
He/FiREA | 134% -0.11 241 6.51 152% -0.02 0.00 0.18
FH R R wind, EIRIEKRTTR

fCBIEES Lik 0.24%. HAFTES Fik 0.22%, CBIEEERLK 2.21%.
LHARTEIR E3K 3.71%, {EETEX 1.96%, $HE LK 2.24%.

3: REANBES

WA AL ARAZH S E A

N AT 7./ % 9) 2,348.25 0.24% 1.79% 13.86%
bR S K 556.34 0.22% 0.94% 15.56%

i AT 7./ %9 31.27 2.21% 17.30% 31.42%
bR /T 5 8,250 3.71% 16.97% 37.23%
d WL 7./ % 9 949 -1.96% 0.74% -16.46%

#h WL 7./ % 9 1,048 2.24% 11.61% 4.80%

FA R wind, EIRIERFF R
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FARES

HUAYUAN SECURITIES

B4: HemAsy (Fa/E&8-1/5%) B5: afiisey$ (£x/&3-L/F%)
—— R A ME R (L) I G R E LI ()
2,600 1 e S GE A ) H e (B ) [ 600 e MR R CER ALY G R )
2,400 A I 550 35 - 9,500
8,500
2,200 1 L 500 30 -
7,500
2,000 L 450 25 1 6,500
l 5,500
1,800 - L 400 20
4,500
15
1,600 - r 350 3,500
10 T T T T T T T T T T T T — 2,500
1,400 : : — : 300 W W A A X W W R
N A N R R N N R R R R R A FFNIFNFFTE NN
A A W W P o o o o oY
O R U U U R R R R D i
TR R : wind, ERIEFRHRT FHRR: wind, EIRIEFRFR
B6: mehbAsYd (£4/%4]) B7: aaehBiaey$ (£1/43)
— IS A K RS 4L T
3,000 - 1,200 -
2,500 1 1,100 A
2,000 1 1,000 A
900 -
1,500 A
800 A
1,000 1 .
500 A 600 A
0 T T T T T T T T T T T T T 500 T T T T T T T T T T T T T
Do D> > B> (D> > X B B> > X (B X (X D> D> WX WX (WX (WX WX WX (WX (WX WX WX WX
AT G T G T B N G G o W
(TS IR SN ST (S S TN S F SN S S
IR R N R R R L o RO S R R R )
U g g gt U U R g g g gt

KA ER: wind, LIBIEFIFR

3. T4 5

Z4: TLLENE. BERBALS)

TR R wind, 2ERIEFIR

A&/ B A A
&R A4S % /% 10109 -2.47% 0.38% 17.89%
PR A T/ vk 82220 -1.96% 0.55% 19.21%
4l 148 & A vk, 116475 3.37% 0.30% -30.12%
PR E A vk, 321695 6.89% 11.57% 940.92%
LR % /% 2 0.00% -50.00% -97.27%
WG AT a5 I LG 49 R B #8W/ 187



Al akE K FEP R R

EEE D £¥ 8
& 7 BRER 3 /o, 243 3.55% -3.31% 1.39%
S /o, -1808 -1.36% 5.70% -338.11%
e 5a Ak £ 7L/ vk, 2712 2.36% 5.28% 13.88%
P et T/ vk, 21440 2.63% 4.05% 10.01%
ke B 75 vk, 112 -0.72% 127.54% | 103.38%
s iy s 7 vk, 22 1.32% -2.16% 119.92%
A 7 vk, 78 1.69% -0.89% 80.60%
AAse T/ vk, 3900 1.56% 13.37% 23.61%
Rk P AR T/ vk, 4220 0.00% 2.18% -1.40%
LRI /o, 3911 7.84% -4.94% 8.41%
RS £ /v 2300 0.22% 3.60% 11.33%
= PRSI A /o, 18760 1.57% 8.25% 18.28%
W55 B A vk, 185400 -6.72% -31.94% 36.62%
PSR vk, 59802 8.31% 20.83% 13.08%
HAE I £ 7L/ vk, 3041 -0.65% 3.77% 14.62%
P AN A /o, 24770 0.65% 5.99% 15.16%
48 B vk, 257025 -0.08% 0.66% 14.32%
4% P A vk, 129141 0.04% 0.39% 508.72%
4326 W T3 /o, 2600 -10.34% | -20.00% | -41.57%
R /v, 10064 4.62% 17.74% 66.62%
P ER /o, -484 120.00% | 103.36% | -194.90%
B A £ /v 33520 -0.68% 4.42% 31.71%
5 P /v, 273870 0.48% 4.79% 29.24%
5 & A vk, 4995 1.01% 3.95% -35.00%
PR G vk, 17621 -1.11% 11.77% 177.67%
AR £ 7L/ vk, 20075 -0.74% 4.78% 21.30%
PR A /w4, 150500 -1.08% 4.55% 17.42%
(O Y- vk, 83730 -0.37% 7.64% 55.99%
H#H PRER vk, 25444 3.90% 9.67% 90.48%
ek (10-15%) T/, 1000 1.01% 3.09% 8.70%
B A A4k A Lk B A T/ vk, 6922 -10.97% 37.53% | 1078.80%
EP ARk Ak B A /v, 27201 -0.74% 8.10% 29.56%

FHEB: wind, LIBIEFEFR

3.1 48

RENCTTER2.47%, iFH T EL 1.96% ; {CHREETF 3K 3.37% , iFHRE7 LK 6.89%,
iakRER 1.7 55T/, FRBRINTELRK 3.55%, 1AKTERTEL 1.36%,

ik oA m I i E LG 69 23T B A FIM/ H18M
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RS

HUAYUAN SECURITIES

A 8: MMM AY (£AL/%-TT/ok)

B9: MbhmIy (E4/0%)

— ] () e D

NN I I I I I N T\ BB

95,000
85,000
75,000
65,000
55,000
45,000

35,000

TC&RC

FH R wind, EIBAIEFRF T

B 10: LME4REA (vd) B|11: L3pEA (vb)
[ Eiox ) W7 E G
250000 350000
300000
200000
250000
150000 200000
100000 150000
50000 100000
50000
0
N N N N N N he) N N N N N N O
S S8 S8 SsSsS8S 88 S8 8 8 8 S 6 6 6 6 6 e o6 o6 o6 o
N N w w w w w w B B B
g 382 < g g I&cc 8 R NSRRI LSRN R AR o\
E 53553388 53R B N s I R N N R N A
o o Vv v Vv @9 v v Vv ) Vv ﬁp V Vv v
FAER: wind, FRIERFTR TAER: wind, EIRIEKRFR
B 12: & FmBRmi&s$ (u/=k) B 13: WmEsHELEA (/=)
e 3 BRER I WG HEA
925 -
2500
825 A
2000
725 A
625 | 1500
525 A 1000
425 500
325 - 0
225 A —5%@
125 X
5
25 T T T T T T T T T T T -1500
S ARG LR LRI UAR ¢ 2000
g R N\ N\ $o) $o) o) go) \ \ D ™
N4 q‘)« q‘} NZEN N 2 q',b r{/b N\
Vv Vv ,19 ,19 v v Vv Vv Q,Q :19 Vv Vv -2500

FAERR: wind, FRIEAFTR

TR wind, 2ERUEFFF I

AT mIE iR E L2 0 R B
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HUAYUAN SECURITIES

3.2 %=

ARECIE LK 2.36%, PRk 2.63%; FEfFEAME, CIEERFE R 0.72%. F%8
EFLRK 1.32%, IEEFLK 1.69%; RESHE, AESEHBMNE LK 1.56%, [
RINIBIFTE, $BIEF LK 7.84%Z 3911 JT/M4,

v - _ — _
B 14: i Ld (EL/%-T/0b) B 15: ffemsed (/)
— e (D e PR (A D Y
3,000 - 25,000 4000 1
3,800 1
2,500 1 L 20,000 3600
2,000 A 3,400 A
L 15,000 3200 |
1,500 A
3,000
L 10,000
1,000 - 2,800
| 2,600 -
00 5,000
2400 1
0 T T T T T T T T T T T 0 2,200 h
NI\ I U VI N R\ L\ 2,000 . T T — T . . . . . .
FF NP HSEFE S QYK N N S S S
QW@@@@@,@’@’@’,&,& %ﬂfﬁﬁ»qf\/\ﬂ»\%a)ﬁ»%ﬂz(\ﬂ»qf‘z\‘J/\Q»%‘J/%ﬁ)
S S S S M O S S S S S SN N N R O I e MO N
A A AR AR IR R AV AR
DA O S S S S S S S S S S
TA KRR : wind, LRIERF T TR R R wind, IRIEFRAT R
B16: ks (Hek) B17: PFiEBEs (Fek)
— R A e PR PEAE CIEHD IR CHfD
120.00 - 35 - - 140
100.00
80.00 -
60.00
40.00 -
20.00 5 - - 20
0.00 +¥—+——"—+—"—"—"—+—"—+1—T— A
—~ —~ —~ —~ — — —~ —~ —~ — — — — — — — — o o o o o o o o o o o o o o o o o
5553333538855 58¢85¢ S iiisic2acsiiiigia
z923figdézzas9gid 8228828 EEEEL RS
o (2] [sg] [sg] [s2] [s2] lag] lag) [sg] (52 [s2] [sg] <t <t <+ <+ < ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~N
ja o ja (o)) (o)) fa} ja} [} (o] (o] (o] (o)) [aN} [aN) [aN) [at}
S dd s d s axaaaaaa R SRR RIILIL IR/ LRELRES
;k.»: +H . N ~ P24 ;. ;R )] + o . N ~ N7 ');\,
AR R : wind, HIRIZAH R AR R : wind, LRIERFTT

‘L

% s64F 4w F) 3% 0E L Z )5 69 %5 F A

I
N
=
=4
N
N

o
[o0]
=
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HUAYUAN SECURITIES

RS

H18: HUSMAMBAY (/%) B 19: BARBITLEA (/%)
— T R A RS EF)

9000 1

8000

7000 A

6000 -

5000 A

4000

3000 A

2000 . . :

L SCNC S e SN S

P

FH R wind, EIBAIEFRF T

3.3 44%

KRECERINIE LAk 0.22%. iFERLESK 1.57%; EFAE, {CIRERF Nk 6.72%,
PEELRK 8.31%, ARBHCEHNME TR 0.65%, IFEHNME LK 0.65%; BEfF/oHE, 108
Tk 0.08%, iFPEF LK 0.04%; ia¥RINTZR NEL 10.34%Z 2600 JT/M; & ©FEF Lk
B 4.62%Z 10064 7T/, 18¥%FEFRI 3K 120.00% Z=-484 JT/IH,

B 20: &M AH (EL/b-T/ok) B 21: %R ELE (ob)
—(C5h (7Ci) PR () — (CEREF (F3H) PR (i)
2,400 - 20,000 300000 - - 100000
2,300 - 18,000 90000
2200 | 16,000 250000 80000
2100 | 14,000 200000 70000
2,000 | 12,000 60000
000 10,000 150000 50000
e 8,000 40000
1,800 6,000 100000 30000
1,700 1 L
4,000 50000 20000
1,600 1 L 2,000 10000
1,500 —_— 0 0 -———lo
VR VI T R TR PR PR PR SR SR RS A A A A A AN A A A A
Q“"Q Q%’Q \UQ \'VQ Q'VQ QNQ Q‘°'Q & \Q'Q \""Q o QD(Q m‘fw 6\:\' @"» \\» Q\’% 6’;» Q"n’ Q’\» N \\:» N &» Q‘f’»
ST N Vs F SN S SN S s
TR R : wind, ERIEFRHFRT TR R wind, 2EIRGEFFF T

i ST ) i E LG 89 T B 120/ £18W
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RAl e

ok & 7]4 /i(li—] “F K

HUAYUAN SECURITIES

B 22: #hHAY (XAL/%-7/%) B 23: /AN EA ()
—{CEE (i) — P (i) — O () — PR (Gi)
4,500 - - 28,000 300000 - - 180000
L 160000
i - 26,000 250000 A
4000 L 140000
3500 1 M 24,000 200000 1 L 120000
- 22,000 150000 L 100000
3,000 - 0000 | 80000
2,500 - 100000 L 60000
- 18,000 o 40000
2,000 7 - 16,000 - 20000
0 — . —— 0
1,500 — 14,000
: ' 6 0 o o o o o o o o o o o
VR VIR VR VIR VR VR VR VR UK VRISt R O RN N S N N S N
'{}\b\ r{)’\o& m\\Q\ \q,\ q,\”\ rﬁ)\u\ %\b\ W@\ N \q,\ o v\b(\ %6 q’Q q’q q’\x %Q\ %Q s & %,\ ﬁ)@ %\\ NI @6
RN ,\9"' ,\9'\' NN @' Q'\' Q'\' @' @' Q'\' Q'\' @' @' Q'\' Q'\f 61' @'

A

AL B SE F AR

wind,

B 24: g mIE (/)

AR

wind,

A8 R AE KA R

B’ 25: 45 &RAEKEEAE (/)

— e i

B aANE (/)

WA HREAE (T/vk)

12000
6000 - 10000
5000 1 4000
4000 1 6000
3000 A
4000
2,000 1
2000
1,000 -
0
0 : — o
Q
N N Q Q N N N N Q Q N N N e
O IIEE I S A I IE S NIC A o
NIIINASI e o S S R
A N - R A A S A
DUROUR VIS RS LR IR O G

FA KRR : wind,

L RAEFRFT R FARR: wind, LIRIEFA T

3.4 B4

NEHCHINIE TR 0.68%, iPHRINTE LK 0.48% ; BEfZ /5, {CHREEE LK 1.01%,
FPREFTEL 1.11%, BRTEX 0.74%, PSR X 1.08%; EFAHE, {CHRERF Nk
0.37%, JPSEEETF Lk 3.9%; SREKMNE LK 1.01%Z 1000 JT/5Rm, EPSREEIE
FITEK 10.97%Z 6922 7t/M, ENESREAEIFEFRTEL 0.74%Z 27201 FT/14,

‘L
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RS

HUAYUAN SECURITIES

B 26: B AY (EL/%-T/w) B 27: BB EAE (v)
— it (i B D — (OB (TiH) — PRET (BiH)
40,000 A 300,000 9000 - - 20000
8000 L 18000
35,000 - 250,000 7000 4 - 16000
30,000 6000 - r 14000
L 200,000 5000 | L 12000
25,000 4000 L 10000
L 150,000 L 8000
20,000 - 3000 A L 6000
L 2000 L
15,000 100,000 4000
1000 - L 2000
10,000 — 50,000 0 -——1o
I I I I VI U S S N R R SR S S N N
ST T T T I I T T o S g GO o (P B (P
S W ¥ B G P P S W PP P @
SRS S S S S S S S S S DS U S S S S S S S S S S
TR R : wind, ERIEFRHRT FHRR: wind, EIRIEFRFR
¥ = = 2N
B 28: B/MBAH (EL/-T/vb) B 29: BARBRESE (vb)
— (IR (7TH) PR (GH) e (LA (I e PR AT (D
35,000 - 240,000 90000 - - 30000
L 80000 -
oo 220,000 - 25000
: L 200,000 70000 1
60000 - L 20000
- L 180,000
25,000 50000 - oo
oo - 160,000 20000 -
, - 140,000 30000 - F 10000
L 120,000 -
15,000 - : 20000 0
L 100,000 10000 -
10,000 ——— 80,000 0/\ NP 0
NN RN RN RN RN N N2 21 A A 2 2 A A 2R 2 AR A A 2
G I F SN QS PSS
AP s R i o U A A I N I I AU I
NN Y DS S S S S S
TR R : wind, EIRIEFRH T FARR: wind, LIRIEFA T
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HUAYUAN SECURITIES

B 30: R/EMEAF (L/BRE) A 31: FPR&FER&SLLEFH (L/ok)
e §512% (10-15%) e [E] P 45 5 2 F) EP AR 4k B A
1,600
1,500
1,400
1,300
1,200
1,100
1,000
900
800 —— : :
N N N N N N N N N N N N
B R T VA A AR A R
R A A A £ R | o
I S S S S S S S S S S S
TA R R wind, EIRIEKFF T TR wind, ERUEFFF T

4. 2Ry

NERBNBRE: G /880 /EE/DA8C-N/W/ B LK
8.96%/7.47%/6.01%/3.61%/1.98%/0.98%, =50 FiEX 3.16%.

%5: NEA/MKEEF

A5 A T/ vk, 153, 000 -3.16% 6. 62% 25. 2%
Ak T/ o 3, 880 0. 00% 8. 08% 21.3%
A A T/, 2,253 0. 00% -2.03% 3. 7%
Ak ady /4, 16, 250 0. 00% -3.56% 2.5%
BB /T % 51 0. 00% -2. 86% -1. 0%
Hir /4, 20, 560 0.98% 4.00% -6.9%
Boha /& v, 115, 060 7.47% 36. 88% 66. 7%
iz T/ F % 9,950 0. 00% 0. 00% 0. 0%
R AR /o, 86, 000 3.61% 5.52% -4. 4%
AR /4, 15, 750 0. 00% 0. 00% 6. 8%
R T/ F % 178 0. 00% 0. 00% -4.7%
4 T/ % 3,120 0. 00% 15.99% 60. 0%
= /o, 34, 960 1.98% 2.43% 12. 7%
L% A & 73 8. 96% 25. 86% 108. 6%
FEEE /o, 9,238 6.01% 19. 94% 44. 7%

FAER: wind, FRIEAFTR
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HUAYUAN SECURITIES

B 32: &5 Ry misAd (L/-T/E)

B 33: HEHEREMTMAEAY (L/F -2/

e BN (A2 HIRST CHED — g (D O ChD
180,000 - - 6,000 250 - - 2,400
160,000 -

' - L2
140000 /Yt 5,000 200 | ,300
120,000 - [ L 4,000 150 L 2,200
128’888 ] W 3,000 L 2,100

' 100

60,000 L 2,000 L 2,000
40,000 A i 50 - i
20,000 1,000 1,900
0 — 0 0 -— 1,800
UV U UV VI VI R VR U U R AR, VR, VR PR VR
rv,@'Q W\WQ%D'VQ%&'Q%IQ@'Q%&Q :\Q'Q ,{1:0 NQfVQb(DNQ q;"ng;"q’g DQ /QNQ%'Q@'Q g Q%@'Q :\'VQ VQ'VQ NQNQ
VAR R N R RN R R, oy U R R, R R NS R | )
DX S S S S S S S S DRSS S S SIS S S S S
TR R : wind, EIRIEFRHRT FHRR: wind, EIRIEFRFR
B 34: ERBREBHTIRAY (L/vo-T/2Fvh) B 35: A mphiesd (L/Fx)
— R (R R D e CIEflD CHD
35,000 - - 140,000 10,500 - - 3,500
30,000 A - 120,000 10,000 - I 3,000
25,000 - L 100,000 6,500 L 2,500
20,000 - + 80,000 L 2,000
9,000 -
15,000 - L 60,000 L 1,500
10,000 1 L 40,000 8,500 1 L 1,000
5,000 - - 20,000 8,000 1 L 500
0 —_— 0 7,500 —— 0
U I U R R R VR, VR UV U U R U VR VR
QY QY O Q& & O K O O O S 0 NG S S O .9 NN
R AP S S SRl g g IO A R A U
U U I N R R A LR o KU A AN I S R R N
DS S S S S S S S S DS S S S S U S S S

Tk R wind, EIRAE R

B 36: ZAk_AMEAESEF (T/0)

TR R wind, 2ERIEFIR

B 37: ke REFEMEAY (L/e-T/T52)

— TR T D S ChsD

160,000 - 25,000
140,000
120,000 - 20,000
100,000 L 15,000
80,000 TNV
60,000 - 10,000
40,000 L 5000
20,000
o+———-+———+———+——+o
™ S S S S S ™ S N
MNP\ IR N CARRCAPAL
R A I R GRS RS
NSO S S GO S U

— KAk (ZEHD e AR (A0

25,000 - - 90
- 80

20,000 - - 70
- 60

15,000 - s
10,000 - [ 40
- 30

5,000 - r 20
- 10

0 0

2022/3/11
2022/5/11 A
2022/7/11 A
2022/9/11 A
2022/11/11 1
2023/1/11 A
2023/3/11 A
2023/5/11
2023/7/11 A
2023/9/11 A
2023/11/11 1
2024/1/11 A
2024/3/11 A
2024/5/11 A

TR R wind, EIRGEFFF T
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HUAYUAN SECURITIES

5. R&®F

1) TS AR IEAXEE

2) ERBHFFRARAIXGE ;
3) EEAEINSIBEETREAXG ;

L\b\
ﬁb/

4) #

IVEEIBIR

5) BIMEEBLAK.

AR FREAIXBS ;

B 38: &F et @EMAEAH A 39: @mmALYy (T/)
e G TR AT M () e B TC/M CF D —
80 10000 40,000 -+
70 9000 35,000
8000
60 7000 30,000 -
50 6000 25,000 A
40 5000 20,000 A
30 4000 15,000 1
20 3000
2000 10,000 A
10 1000 500 +—+——"—F"—"—"—"— """
0 0 AN AN AN AN NN NN NN NNNNNNNNNN
! ! ! ! ! ! ! ! ! ! ! ! ! QLRI RLLIQQIQQQQQQQ Q0 QQ
SRR \m\\@\@\«@\uw@\\v\ sojgggdggredanaggszd
A W Y \,1/\ \,,’\ NANNOOODOONOONOO"ONOTIT I I
Q Q Q q, AN AN AN AN NN NN NANNNNNNNNNNN
DT DT P gV OO0 0O 0000000000000 00 O O
AN N AN N NN NNNNNNNNNNNNNN
TR RE: wind, LIRIEHKRTTRT FTA R R : wind, EIRIEFRH R
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B A aRiE K EFEP ALK

EE BRI R
HES S IASER

IMREZERDIITELRER, FARGTEIERIINEE FINESRESIRIERAEMMESDHIN, AREFRAAIFFEN
RISERRIR T SNSRI TARNNATER. AALESBRBRWSE, TUEEATRRDE, ERGEEGMAEE, i
M. EMAHELRS, FARGERMIEIHOAES. A5, EABSESRNRETHEMRET NS RE EiZaaREK

—RRA=ER

NMREBNEX S, MEREFROBIRAE (LUTER A28 ) NENEFER. AREA2ERRAREIARRETN
HARATER., ARERETEATHERRS, EANTMREZFEER MmN, MREMENER. T B
MAENRIRMEEPIFSEZ A, FEHH IR H ESHIEss R BRI A EHES. ERNNAREH
AUERBHIE N TIRLIFE, ANRIEESERREER. WSKAIEHRER, DERFEAER. Bl US. RRESEE
AERNEN. WKIENERARSIMEMIN—IER, AR REBEEEESE.

FREFFHAIER. BRMEURRRAATTRHARSE BRI, ARSAEIIESEERERAIRMNME. MERIREKRA
TSN, AR, ARTATRHENREFHIE. BRMENFA—ERIRS.

NREFIRAFATE, BTIELFEM . FARTNKNRERE—IINF. BRIEREPEET, SNARSTIFTEHE
IR A AT, REANFRABEEN, FMREMTABOEAMELUETSEN. SEHEFRDREGEETEMA, SLME
ARIBAATRIRAIEMSIER. FIEARSHERIER. RBIFCRIFNCIIATATRIBEFR. IRSRCKIRC.
FREHEAR. REARUREMEWARTESKIERARRNRIRIINE, RATRNOHISEMALSBEARSARER
WA THTCHRZMNR, FREIREHMERIEN AR EMERIE R TERINS.

(ERkERR

EEEFINERT, FARETESFFENMRETREATMAITANESHHTRS, aaEAXEATRHEFIIRMHIRR
7. MESRAMNESH-RESTERRS. FRIBSENBEERKESHRBETERIRENS.
HEAREGRE

HERKEERRE ZTHE liruixue@huayuanstock.com
HEREERFE FHSFF wangzigiao@huayuanstock.com
HEEXEERE % yangyang@huayuanstock.com

BRI AR

IEASAHR PR :

LURERRERY 6 NBR, IEBSENTHinEEESIEMIETRE, EXNT:
SEAN (Buy) D HERET AR 20% LA L ;

1#3% (Outperform) D AEXRTFIEEI 5% ~ 20%;

fhit (Neutral) : EXITHIAERIE - 5% ~ + 5% Z AR,
iB#F (Underperform) : EXISEF AR 5% LA,

T AR B R -

LURERRERI 6 NAR, TUABFhinE SR EIEtnE, EXNT:
&EIF (Overweight) D BRI R,

&t (Neutral) D T SR ATIARIEARSTE,

&% (Underweight) o SRR TR,

BAVELURERS, TRIEBSATTUWIRAARBINTRAENITRINE. BAIRAIEMITRAR, FRREENEERIY,
RAELNHEZHIEBSAIRERNR T M AREIRER, LSRN EEUREMMTEESBIIRER. REENEERRS,
LERENL e B MR SIER., R NIRRT RIS,

KMRERAEIEREE : PR 300 3828
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