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1. {FH 78 (000596) : WFHAL
B AR A A K, 4] 3% = & 10 @ 4
#2) 2024-04-28

2. (FHRE (000596) : #lidA
A, LM LmA) 2023-10-28
3. (&FHTIE (000596) : FliEA
A, HEslAmE RH TR
2023-08-31

2024 505 A 29 B, HHREBI 2023 FHIEER K&

I Z R
I a%ﬁ#» /ji%, “%}}ﬁ” /ji-ﬁ-

S REIE . NB] VA CIRR E SR TAE” A58, mALEKF T A,
WMAFHRIEF, TRESLS, FREIZMEH, AT M
K. FHEBG—RLBTHIRR ZIL, BHE e KE. o
ST, RREBR” B R%., £ 755, NHgmiLmmE
IV, et ZRENES, Seagdist—FbRg. 45FA
E. SR, keEZXERIRFEMLL,

B BRSESi, 8 “2EL. A53%” K%
BTSN SRR RN AR, RK6GE P B AT
REG, RREARETHEF TN EERKE2HFLEWER, 3
BEGRRH CHABIT MR, BRI, Rk
W b AR P 4EM), ik st A ELEEAL, BIRAE A
R A, BBEEET S,

B ZA 30

N B R 2024 FIL gk, ALEE AR 244.5/79.5 1L
T, A +20. 72%/+25.55%, B P Rk H A F R, 4
Sha kR M R, 8] B AR AR T #. it 2024-2026 F EPS
> Al A 10.91/13.64/16.78 T, EHaTRath 2 PE 45 %A
23/18/15 4%, #3F “EN” ZTITFR.
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M 45 47 2023A
EEUAN (FF L) 20, 254
HERE (%) 21.2%
2EA4FE (B7H L) 4,589
HEE (%) 46. 0%
WEFERKE (L) 8. 68
ROE (%) 20. 5%

THER: Wind, EEIEFTR

2024E
24, 610
21.5%
5,766
25. 6%
10.91
21.8%

2025E

29,178
18. 6%
7,209
25. 0%
13. 64
22.9%

Az, Tk, A4, &AL
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2026E

34,488
18. 2%
8,871
23. 0%
16.78
23.5%



SERFF RIS EEiEs
N EBAM (FH L)
= RE 2023A  2024E  2025E  2026E #iE & 2023A  2024E  2025E  2026E
AT = N 20,254 24,610 29,178 34,488
e RIEF N 15,966 19,738 25,577 32,370 RSN 4,240 4,972 5, 611 6, 429
A 118 169 168 189 B b A4 B e 3,050 3,938 4, 668 5,518
A5 7,520 7,323 7,322 7,528 eSS A 5,437 6,522 7,586 8, 794
HEM R T~ 1, 904 1,458 1, 449 1,479 EHEER 1, 367 1, 600 1,867 2,173
RN A 25,508 28,688 34,516 41,566 %% A -162 -541 -700 -888
AR~ 2R % A 71 86 102 121
AT 720 720 720 720 # R At 6,713 7, 667 8,856 10,200
I 4,596 6,036 6,332 6,190 F AL K -31 -18 -10 -5
AHEIAE 2,911 1,164 466 186 NAMEE 20 30 20 15
oA e 1,123 1,067 1,011 958 Ei g & -6 -33 -25 -15
)€ 10 10 10 10 2 W F)3H 6,283 8,048 10,058 12,361
HuIERA T~ 1,273 1,273 1,273 1,273 R B P [ I 85 65 50 40
FERFNFT = AT 9,913 9,550 9,092 8,616 PR ] 36 26 20 18
B E Et 35,421 38,239 43,608 50,182 #1788 51 6,332 8,087 10,088 12,383
Rl R FTiFAL% A 1, 606 2,143 2, 663 3,257
43 2045 2 0 30 30 30 & #)08 4,726 5,944 7,425 9,126
AT K, Z% 4,167 3,173 3,380 3, 600 VB F RS 137 178 215 256
Hfedk s iR 6, 840 6, 840 6, 840 6, 840 Ja % A1 4,589 5,766 7,209 8, 871
WA AR A 12,409 11,055 11,289 11, 604
AFRS R b EE Sy e 2023A  2024E  2025E  202¢E
KM R 107 237 327 387 B
%4{?#5"%%}]’“’% 491 491 491 491 AN K & 21.2%  21.5%  18.6%  18.2%
AR Rt it 598 728 18 88 AR RE 4605 25.6%  25.0%  23.0%
R it &t 13,007 11,783 12,107 12,482 B
UEERS ERIES 79.1% 79. 8% 80. 8% 81. 4%
A 529 529 529 529 R A/ 33.1%  31.2%  30.4%  29.6%
LR E 22,414 26,456 31,501 37,700 PSS 23, 3% 24, 2% 25. 4% 26. 5%
0 A A BT B B AR B 35,421 38,239 43,608 50,182 ROE 20. 5% 21. 8% 22, 0% 23, 5%
iR
WeRrER 2023A 2024E 2025E 2026E = RIRE 36. 7% 30. 8% 27. 8% 24. 9%
&)1 4726 5944 7425 9126 BB
VBB F S 137 178 215 256 B R % 0.6 0.6 0.7 0.7
A8 e 346 363 456 473 K 2 B A 172.0 146.0 173.8 182.5
N RNAEE 20 30 20 15 HR R AR 0.6 1.2 1.4 1.6
TERELH -733 -792 244 59 H R KR (L/RR)
BEEHLEHRE 4496 5723 8360 9929 EPS 8. 68 10. 91 13. 64 16.78
BHREFHNALHERE 1278 306 402 422 P/E 28.9 23.0 18.4 14.9
ERENALLHRE 554 -1743 -2289 -2867 P/S 6.5 5.4 4.5 3.8
AR E AT 3,772 4,287 6,473 7,484 P/B 6.2 5.2 4.4 3.7
KHEB: Wind, LAEIEETR
FHRERE—NEZ AT FH
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I 2&RFaNs

bk BFFHAE, 6 FRBUBEFTHAREE, 2BEERRSHITLE,
RELH TS, FAALQEFLE. CHRRTFTEEGIER. FRHAIER. B
HEIEH, T 2021 5 11 AmBEEELAF T IERSHBERIMIT, Ak
BT LA R IAE. RF 2021 FAFTUE BRI R LT LE—
A&, 2021 FRLBRFTMETLRESHITRRUAEE — L 2021 F21
BB T . EEHARITLAABRERE, FRXFRBEAMMNES, K
EBFHAMESANL; HTEFXGERR, XHRBAFIATHHEE RN
fi#,

Hikd: M@XFeaat, T 2023 § 6 AWMAREIERFLHN, HLTH
AR @365 O BA AR IR

BEN: B FLKFME, CFA, 3 FEBSBFTLHFHRLEE, BLERE. B
vk, BB

IR EDHITRE

ABEF L5 ATIREA P BiE R LA IR T AIE R T E R T A EMA
IEFRSHMIT, A IRLE K, Bz, Bkl B KRE, KREFWEH
R BT AANTFRNE., AARETH, ~H, @J%Z:é\lﬁﬁ—"’—ﬂ’éﬁﬁ:ﬁiﬁ
# % A B T B SR A 3R B AT KB AME

B ERBT IR
FRL AR R R -
£ q - 200 RIS BAR T B FFE 577 9 KRB B k8
1 EAN > 20%
2 W 10% — 20%
3 P -10% — 10%
4 3 < -10%
AT L BT IR R B :
B RN A7 Ak 38 AR B EHF T R A B RS
1 A7 > 10%
2 b -10% — 10%
3 =) 38 < -10%

AL BB 12 NAR, FAMARRAT RIS HARNT TR IE AT % T 28K
0K 3RS AR

MEIERTHREEIEEHA: A BT H AP R 300 AL E; H=HTH
VAZ MR AE (Astthisldsib AR 8g) R T840 (At 45k 4R69) A &
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By RETHABAEBRHAN AR, LT H AR FMELEA LE.
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EERIERARGTENE] (AT RAR “EEIER” ) BAFEIEL B EIER
B E LG TAE. AREDREEIERFME, REFLEEFOE PN An
S RE BB AME A RERALAE P .

AIMEF O L RB T AT TAH, REIERFLIRNNBRAAXFRLAR I KA
ZHET S, etk seqF B9 B AN R E M AT ARIE, A KIREA R
B, AR, 9IRS P69 8 G AT R K A UL B AR BRI R E A SE 32 68 A )
MagIRIE, ZFEE, BRLHALZ EIKRBRAREARGEAKT GG, M5
RAUABAF R TR, AAEATHAR G R BITAEAT AN AEF o BT H 2 S 3
AIRE P 0913 BAeZ W AT MR 21746, PR RN AL AT B4, WHR
NAedE 2 F K, LEAMF. FE Bk, HAKF 7 @E0E LR E =
Wo MARIEREAE A AIREPTERN— G R, LEIERAR/ AL AHFEARHR
RAIPAEAT R FTAE . AN 8] B K IRAUH T LA 2 AR5 P AT 42 2] 69 0 8] B R AT
B9 A KT HATR B, T AL A K N B B4 RS IR TRAT. W SR
Rl RE SRR T B E RS AN S AL BETE B AR ESHLHBATIE

AREFHTA. TR, NG R R BIRE#0R KA a9 P, T 82 R
B, ZEERL. PERAAMNAE BB TN K, ERRNS, £EERT
RARHEAREBEZEL., IFFEAFNTR— RO LIRE., EEIEXR LAWK
BB BB R BT A A AT A8 L .

RIRERAAX N B BAE R FT A, REEEIEFRP AR, T FNATF
VARATH X1, #a. B4, K. ARG A ARSGETEy, Z4HE
IER I LR P RAARS, NEiahikh Ak RETH AR, &
BAE F AW E AT A TARAEAT i . RIRE R B M s AR A &) K % KRS
MM Z B P RGBT EN. wABREIEEBR, RABERREHLAR
&, sl —mE RAKETHEORABRRIBE R LRI, REEAKKY
FABFiE TH FHEFTENRA, FRTHFBREEARERNFIRREHRGEE
TEFRA AR o
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