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> 2024 F—FFEAAAT LA FERE ik RS, 24Q1 RAT LIRS
ARG A 0.7%, 322023 24 TFiF 2.58pct. 5 EA kA, REER4RAT
FUEIG AR oAb, WRBATHAFEG R E S, BAT. BT, WA
AT+ REAT 24Q1 A A1 1E 4 5 B LB K-4.57%. 1.17%. 4.08%. 15.59%.

> WSEE kA, £ELEEKFGENT, 24Q1 7 ARATEARSF) EAN
) bb3g ik 4-2.59%, 4% 2023 4 4F T & 0.62pct. 1 3F B NAIT4RAT L5 A
— R ETTHR, RMFIEHERERZ—FEATTRIED, FoBATRITIKE
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> BREARNHERFAT, SALFT AR RS E. 202401
FALARAT R TR A 9.1%, 422023 R T 1.81pct, HFI12RIGEA
9.88%, IREL 2023 SR T 0.95pct. £ATAE 24Q1 FEARE T 3% “EH
RPEREZFERXZGTNR , BB HIET Yt e T,
BT B EARAT T FAAR L T 2693 K AR TR e9RAz, F~
GMA EFEIE.

> BEERBERF. 24Q1 R LRITHEEH 1.54%, FLTHE
15bp. EF BHAT. BAT. WEAT. REATHEELEENAA 1.47%. 1.62%.
1.45%. 1.72%. %8 2K F 4 2 T8k B /%%, —=& 2023 4 LPR
FETFRF RGBS RRERLNEFE—F R, Z25F2 A LPR #|
FE B E T AP I HARHMEF TAT.

> BRMBHEEBATLEZKRERENRLRE. KEkkA, —F @A
H LPR A1 R TR h QR T RIL, H—F @EATRMBER F M, &
BRHE W, SMRAT LT EEFTREGTK. A GnkAh, BEEM
AT FB B F TANE . BIRARAN R, AEAREMFH XBTH
BRAEYE, TP RITHE £,

> KRBT Q. 24Q1 KT LAATEIRTRE A 1.59%, ik EF
BERBT. oA kA, BAIT. BROTHAZERSREEL, RREYS
1.25%, #Rp6 23 FRE T 1bp; RAAT. RFATRREDF A 1.78%4F
3.34%, R 23 FAN A B 3bp. TH lbp. A7 Ak B £ F R MIRHAL
., 24Q1 KB LAATHARK & B 2 R M 0.6pct £ 204.5%, H4HATER
A, BRBRAT AR IANME A AR AR, 24Q1 BA /7K & B 2 LR A
2.74pct ik 251.2%, MEWAT. WAAT. RETREEZE 55 T 1.04pct.
3.70pct. 1.65pct & 218%. 191.2%. 132.7%.

> KA RATRERFAARELA EGH . TAIFTAT 2024
i EX FE, 24Q1 R LBATH S — AT ALLE . FALLESH K
23 - RKIRF 23bp. 37bp £ 10.77%. 15.43%, 4RATLF AT R FAKPL T
2022 Fk G b SHRATREARE, BHAARALRE LARAVE, K
FeIRA 75bp ik 18.3%, JEMAT. AT KRAATHAERIRFT 10bp. T
17bp. 427 48bp % 13.53%. 12.46%. 12.70%.

> EEEBC BREAR, BATHEZE SRR MBS RAR AR
EABGAS, EMERLEIAEARTIL: F—, ENLEIREETHK
BT G R IR AT, o L& R KIZ ) HMN4RAT. A B AEREE
B HTARAT. =, EURKIRZTHE T BEFGAGBEANAT, o5k
FRIRE R G BRI RAT. BA B REET 409 R ARAT.
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BA 1. B LBATHAHHR
Rt A1H-F 2021 202201 2022H  2022Q3 2022 202301 2023H  2023@3 2023 202401
B4R AT 12. 6% 7.4% 7.1% 1.2% 5. 4% 1.3% 2.6% 9.0% 3.2% 0.7%

KA R L ARAT 12.7%  8.8% | 6.2% 6.3% -1. 5%
R ) B A AT 9. 0% -1. 4%
IR T A AR AT
RA T L ARAT

¥ 24%5H-F
LEX Sy

KR ALARAT
R4 ) 7T Sk 4R AT
ST AT
R P AT

Rt 3AlH-AF LR

Bk 4R 4T 4.7%  4.8% 9.1% 6.2%  9.0%  4.3% 4.8% 50%  4.3%  1.0%
KA T Ak ARAT 57% 9.6%

REAy ) 7 Ak SAT

T Ak AR AT 7.7%  9.1%

RAT T W ARAT 4.0% 8.7% 5. 7% 5. 9%

HAERR: ifind, EARIESFATAT

B AR 2: B b4RATRAHFAIER R 2 B 5H7

1. RiAALKA-Rr 2021 202201 2022H 2022Q3 2022 202301  2023H 202303 2023 202401
B L sRAT 8. 5% 3.7% 3.0% 2. 9% 1.1% -1.5% —0.8% -1.4% -2.0% —2.6%
KA B AL ARAT
A ] 7 S AR AT
YR F AL ARAT

8.5% -2.3% -2.8% —3.4% -2.7%

1.1 Bt AE-R-T~

Ak 4RAT 9. 7% 9.0% 9.5% 9. 8% 9.7% 11.3% 11.0% 10.7% 10.9% 10.0%
KA H LRI 8.3% 9.5%

e BT T
YR AR AT 10. 0% 10. 2% 11.1% 10. 9% 11.1% 10. 7% 10. 1%
1.2 Bit#AlH-BE-& £

Ak 44T -1.2% -5.3% —6.5% -6.9% -8.6% -12.7% -11.7% -12.1% -12.9% -12.6%
K A7 AT -0. 3%
Ry 4 7 b 44T
WA AT

—8.4% -7.9% -7.1% -10.9% -10.2% -10.8% —-12.1%

2. B AE-)a B-A) RN R &
Ak 4RAT 4.1% 3.7% 4.1%- 4.3% 2. 7%
KA H LRI 4.2% 2.9% 1. 6%

5.2% 3.2%

4. 6% 5.2%
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HUAFU SECURITIES CO.,LTD. AT Z) S IRIF | ARAT
REAy ) 7 Ak SAT 8.8%  2.2%
S I AT 6. 0%
HIERIR: ifind, EABIEFHFI AT
A& 3: HL4R4T ROE )2 B 547
S SRR S 2021 202201 2022H 202203 2022 202301 2023H 202303 2023 202401
Bk 4RAT 9.6%  10.9% 10.1% 9.3%  9.3%  10.3%  9.7% 9.5%  8.9% 9. 6%
KA T L ARAT
R ) B A AT 10. 4% 9.8% 9.5%  8.7%
T Ak AR AT 7.3% 8. 8. 8% 8.2%  7.0% 9.5%  9.0% 8.3%  7.5% 9. 0%

1. B rAlEg

LEZ: Y

0. 8% 0. 9% 0. 8% 0. 8% 0.8% 0. 8% 0. 8% 0.7% 0.7% 0.7%

K A A 44T

R B A 4RAT 0.8% 0. 8%

YRR e ARAT 0. 6%

RAFTT 44T

2. RiAcitE

b 4R 47 12.25  12.22  12.40  12.36 12.32 12.70 12.82  12.74 12.69  12.86
K A AT 11.94  11.86 12.04 12,06 12.01  12.48 12.63  12.57 12.56  12.89
A 0] T S 44T 12.46  12.28 12.33  12.26 12.27  12.36 12.38 12,30 12.30  12.13
R B AL ARAT

HIERF: ifind, EABIEFHFI AT

A& 4 BLBATER = FREHR

B R A 2021 202201 2022H 202203 2022 202301 2023H 202303 2023 202401
kB 8.6%  9.4% 10.4% 10.9% 10.8% 11.7% 11.1% 10.5% 11.0%  9.1%
ey b B 4R 47

A B AL ARAT 9. 10.5% 10.1% 10.2% 10.7% 11.5% 11.1%  11.4% 10.7% 9. 7%
AL AL AR AT _ 11.0%  10.0% 10.5%  9.7%  9.7% 10.1%  8.8%
BB R e i

kR 12.2%  11.6% 11.4%  11.3%  10.9% 11.6% 11.2% 11.0% 10.8%  9.9%
KA T Ak ARAT 12.2%  12.2%  12.6% 13. 3%

R ) 77 S 4147 9.3%  8.0%  8.1%

B AT DA 13.1% 117% 11.8% 1166 12.3% 12.1%  11.6%  10.8%  10.4%
A RIR: ifind, AeABIEABR AT
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HABER R ifind, SEABIEAFIPT

wEEL RIMNE 4 WAL RERER T 5 Y



& il 7
HUAFU SECURITIES CO.,LTD. ,ﬁ— ﬂl’.@f{ ‘j\} ;& ﬁal:: | éE’c ,ﬁ—
A&7 ALEFLEZERPRRERK LR

K E RN e TR AR

5% -
4% -
3%
2% -
1%
. 0% -
1. 9%
1. 8% 4
L7% ] ——
1. 6%

1.5% T T ] T LI 1 1 LI 1
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B RN N
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KA T k44T T T AR AT RAT T L 4RAT
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AAELA P EHIEA LA T 4 EAL T E L FTATEM A IEASAIT, AHRGIRLEE, . ZUME L RRE, KR
EEWTEA R T AAGARTILE, AATEE, FE, LT EARE o) LARIEH T ILRAILE M AR A EMEFT X
e A2,

—& 5

SAREAA BFAERE (AT EAh ANE” ) BA b EERAHTHIESE R SR LS T, AREBAND GES A, A
AN R A RN ANE RIS ML AR P . EAATHILT, A8 R AR A AR b 694247 1 257 3| B FEATIR & A A
AL,

AR 6915 SRR T AN A TS T T, ZF AT A A R TR G LA H G, ANE] AR AR iz 5

& AMAERTIRIE, AdRE F a9 b BILATURMR R B A 8] TR A AR 4 B 49718, 57T A ML RImifE, £1

FIBT 20, ANE) 7T & E 5 ARE T RIA. FRAIEN R —EaGRE, AN E) RMRIERIRE T3 EATAHRIFERIRS, A

RAEFTAAZ BT ERE BB N THRESE, RFH R L 47 KIEH R 6 EH RS,

E&ﬁ%%? AARAE AT G915 & BRATHCE AT B LB N ST MR AT AR A F 3 69 BN SR, A My Rt AT ik 4k >
. R EATRE AN BAFATH XY IRIE, EAEATH LT, ANGURBEA S B ILAE, IR, Bk L ARRE AR

%f‘% A2 R AIRE A AEAT P B SHAEATIE TR AT X e R R4tk &FAHEZ ATEE, ARZFRE,

AARERRAR)T “HEABIERA FRFTAENE]” FIA . A8 3t ARERE —i A, RIEFH BEHE T, FUARRE F 6 FTA AR
BRI B ANE , REANE] B P@MIT, KIRE TR RIFVAEAT F XBEAEATH X ag 3 N . aWﬁ&Aﬁw,iﬁ&%
KRBT HABA, RAAEATIZAC AN E) AR Hf o KAE . R, ANE) RARIMEATH BT

45 5 9

BRBREE, EEEFTHELT, AN B ANS G LIEIM T AFH AIRSE F 3 R A490 8] B KATW RS FHATR S, &

T f A X S8 8] EAEARAE R G BRI AL FARAT . M 40 o) Ao i - o F AT A dk IR 5. A HF DK AREMAE R R Ik 2 84
o — AE AR,

BFRES P
3l PR G O
RN AR 6AMNAN, ABARKT T 3 H R AR AIEHORNE £ 20%0A 1
HA AR 6AMAN, MNRANK T A EIAARHRIEAT 10%5 20%Z 7]
AR S Gillcd Ak 6 AR, ANIRARR T35 R ERRBKGN T-10%5 10%Z 14
=) i8¢ Ak 6 AMA A, ANBEAIRT T 3 E LS SRR TF-20%5-10%Z /4]
Fh AEO6ANAA, ANEABR T 35 A3 HOK NS £-20%A T
BFRF AR OAMAN, ATLEARDREG T FHEALER %A L
AT kTP LR BB K T AR O6AMAN, ATLERRDRANT T HEAERS%E 5%
BIRW Ak 6AAM, ATLEARD BT T35 A AEH-5% A T

&k WRBAFEABE LA OIS 6~12 AN A KNG M (AT LIEH) ARzt R SRR ARt T A, LF A RTF AP
F 300 F5AAHLE;, FHETHUEAIRIAIE, ERFTHAFELE 500 F5HRANE L ESIEALE (A BLAGRI)
BKEF X
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