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DONGXING SECURITIES

RITUIRER : KIEABRBEEN T,
A RE TR PRE

A 2024 6 H 4R
B/ b A
RIT TR &

u E]Xmuﬁu

FRABRRAREFTEBHAN 2024 5— 5B LR/FTEE LT, 1Q24
WL 4RAT R HLA A 6723 1L, BlHIEK 0.7%, ¥k 2023 45 TH%
2.6pcte EIEAEIMMME, HABANIE KRR ; FFATHHEDIE LM TR
Fo B AT @

(1) %8 £: 1Q24 & 2KEZE 154%, BWiram: AARMT 58
RHREZMN+HRARTHEANETH+ER NG R, REFFEIRLTENRE
A, R EARH IR, TR . REES, RITH 2R EENA
TATREA, BEEMAKE; B AMHTELEF AL, FHREMRAETAS
WA, RARBMRARIME 7 3E T T, FitAF 8 £%R T 23 F.

(2) MAE: 1Q24 RATY R F EARKE, WRAZAETES. dARMIL,
—ZFFER, BWLRBITER R 9.14%, & 23Y 44k 1.81pct, & _ESFRH
T 2.54pct; H ¥, RKF L 10%, FEERF LT~ R 7.6%, % 23Y
A4 1pct, 3.1pcte FMARREG R AR S A T, REF KL
1830 & FATAE M4 TRIE L0 o B ATAR K RAE KRR AR ARt B b &
WRFATHES 10% A4 3k K-F; BRITREERE—F AR, BREEY,
BEREFENEE, TARKNGFFT, FRAEERIALYERE. KEF
&, Mitstagk, RERIBOSHMIEL,

B) HARE: —FEARALBITTRREN 1.50%, FbiFF, Xiz
EGFH b 2.18%, FILT & 2BP, B LARITH = R EHARESE F45.
K& FEFEH 2045%, KT 3.3%, FRibekE, B MR A
AR A K Z A3 R £ VAR ) #5785 XAR B iF, KA
S DB B R B ARE, (2RITIR R AR EIRANRE 7770 2,

BFRD: MTLERB KRG, FEIAGELAMNHAZR, LE2MHAK
ARIE, XA R G AEREALR, RERENBEALE, 4T E
GRAENET RS, ERAREELAR S, OHAETRAKEGAL
HE M, FERERPAGKESF, SAAEPRET, RITHRR
BREREMERE . BMNBESEFAEEA KITOEENE. it
B YT AT A KON Z T, CEBKIEAMLARG K BN
e

(B E 3 3]

ITHEm: LR FZRTH5% 0.55%, 507 K 300 4540 0.05pct
(P& 300 454c% 0.6%), AEZATLFTHE S 17. K@y krA,
B A AT R BT W4T I AT #0329 A T % 0.15%. 0.17%. 0.47%.
0.9%. N7 @, #HMEAMGAH @ TR (+$2.67%). BRAHT
(+2.18%). ¥ 2847 (+1.84%). mAR4AT (+0.51%) . T H 44T
(+0.36%) . #Eta% K69 A & #4AT (-10.15%) . F B 44T (-4.72%) .

&K 3-6 NRITILKE:
6 A 10-15 B : 5 f ikakd ahitde

HAHFR: KT TR TIEIT

Tl B A F dTEE%
MR R A 50  1.09%
A7k AR (T L) 114131.37  13.43%
B FA(L ) 78279.65  11.47%
T BE 5.51 /
TR ESE
22.7% — AT e—FR300
12.7%
2.7%
-7.3%
-17.3%
-27.3% L L L !
6/5 9/4 12/4 3/4 6/3
AR : [BLEFR, FHIERTLI
SIHRUD: PRI
021-25102905 linjj@dxzq.net.cn
PALGE P L5 S1480519070002
ARG HEBF
010-66554013 tianxy@dxzq.net.cn
PALIE P 5 S$1480521070003
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FEHAT (-2.91%). KREET (-2.66%). I%FHRIT (-2.43%),

MIBRAEL: AL 5 A 31 B, 44TH#3k PB % 057 4, X FHLAEFX
9 34.3% 542 4o

e Fe: EAGT L4 R ERTME 7.29 10, 1275 27. Mk
FE, 21 RAFRN, 21 B4R RAIARL ERT 6 H T 4047 (+4.31
10) . ILHAAT (42,93 10). @4 AT (+1.5910) . A 44T (+1.52
10). ATRRAT (+1.4410) . REABE KO A BB RT (-7.91120),
IHHAT (-3.98 12). #iX#AT (-2.67 12). R4 (-1.86 12).
Pt (-1.6712),

A PEIRIE

*iTFHAE: 5 A 27 H-6 A 2 8, #i{7# = MIEK 6140 12, #|# 100
1z, %W % 6040 1z,

FIERIZ: LEAT&® KT, 8%~ %5 &, DRO01. DROO7 /&
M HEH A A 1.8%. 1.9%, % EREH{EL A +4BP. +7BP. Kin#l
7@, 10 FHEMBPKEER. BF I PEEFAHES A A
2.29%. 2.37%, 3 ERAH{ENH -2BP. -1BP. Rl kA EA41% 5 &,
1 5309 1 B AL AR AT R Ak A 3 2] B 5 £ (AAA) Bl A ¥#{EA 2.08%,
B _FREME -1BP, ZHEAFE S @, 1M, 3M. 6M E 4% Z 4 k34
ERENHMEH A 0.92%., 1.18%. 1.34%, & L& 3H1E 54 +13BP.
+2BP. +3BP,

m ATk R F SR IF

D bEFRBEHE: FIREE (FRAMEBBRNIEF FTHE (X
), Bit—F EEEEABRAN A E LT, MM, Tk EFN
[VFest 77 56 ZBOF )AL, BALE B F F3M 2 EHBE5M, &
FiF A @Rl T, HRLBeEN L., RtsRIRELARS
At %

Q@ BR% A: A LIRS LFFE-4 Ay, B E T A4 A
Hd 3 AW R T4 3.5%3# h3K 4%, HkEHF 75 ME 0, &
W AANHA R E, 1-4 Ay, M ET LA LAEAREK 4.3%,
¥k 5 1-3 A H-F, #efFF4AEK. PM &85 A, F#l&L
PMI, dE#]i& 3k PMI #2224 PMI 5% % 49.5%. 51.1%#= 51%, tt L
ATHE 09, 0.1 407 AMEH A, RBELFEARTSHBET K, b
4B ENRIRELRES Y,

® BRemBELR: —FREFHFRIE - —FH, ALRTER
R4 A)E 6723 12T, ALK 0.7%. —F B K, KERITLEGR
AU RS T BT 429.6 TALAL, Bl K 8.1%. HHE P IEE
%1 1000 77 TA AT 69 & A w5t 45 31.4 1L, R
k 21.1%. FLBIFRRTHE 1.59%, E EEFL AP, REE 2
%79 204.54%, B EFRXTHE 0.6 N85 %

@ PEARRIT: BPELENR, RTAFAEEERK. KNEH
KB EEADNAEIIN AT HESL £, LRAFINA, KRITHEIG S
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REBRA——LTHIAEHITEMOUE, R KBS FH
\Tﬂﬁi—, ﬂ’jkfkéﬁ‘ﬁ%ﬂf*fbo *HE&, ﬁﬂ%égﬁ’ﬁ—ﬁ”ﬁ tii’l\/nb Fl—rﬁy }EJ
RI&F = ERE— TR, RITRIZEELEZNZE B,

® BHEEEHTERIE: L Fy. NG EE S E T B,
Ak B AT ELAL L B R A @TF&

m AN ) & IR IR

D BAAT: HTERERESEZ VBT LE I AHEN S TIT.
AT B RAT. AT, WM B R E R B LT A4 =
R AR S T, hFe#HmsAA 215 12, 215 ¢, 215 1z, 215
12, 20012, 801, HRLILM 9 %1 H HFRL B 5 5] % 6.25%. 6.25%.
6.25%. 6.25%. 5.81%. 2.33%.

Q FERBAT: BRI KAT TR M R B L ARAT R A TR 8] 2024
$,% AR, AT AR T 10 2T, SBAH 10 FHE R

PR R, BF 5 FAMALHOATARER, ZHAEH
2.73%.
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1. tRERFRI

THEM: LA P ERATIS 3 0.55%, %57 R 300 454k 0.05pct (57K 300 45 4% 0.6%), ZE&AITLFHL
%17, MeapdirkA, BAT. KRBT WA BOITHSES A T # 0.15%. 0.17%. 0.47%. 0.9%. A%
Frd, HEEIERTAA AT (42.67%) . MAREAT (+2.18%). PAEAAT (+1.84%). mARSIT (+0.51%). iT
T ARAT (+0.36%) o TR @B K 69 A F HARAT (-10.15%) « A 5 43 AT (-4.72%) . 5+ & 447 (-2.91%) . R K547 (-2.66%)
FhERAT (-2.43%).

MIAEAE: AL 5 A 31 B, #R4THK3*k PB A 057142, &TFTULAEFRH 34.3%5 124

A\ FTE: LRSI %R B RATRIR 7.291C, 12515 27, NMam @, 21 RAFRN, 2L AR E . AAAE
JERTG A T ARAT (+4.3110), #4447 (+2.9312). B4 (+#1.59 1), # R 4RAT (+1.5210), s A4RAT
(+1.4410) . AR E KA A B H4AT (-7.9010) THARAT (-3.9812) H#IZHAT (-2.67 12) . R4 4T (-1.86
1), F=4T (-1.67 12).

E1l: &mlEEKEIE (5.27-5.31)

m FE—2R 17k E KRR n RITSTI EFKERIR (HH)
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FAEF TR S

AT LIRIZ: K AR ARA T, FERERMAIRLE

PS5

E3: RIEIRITIEMASE PB KRR

1.00

PB

= === 0%/ EL

SakivE ¢

= === 20053 ER

BERAL(R)

4,500
4,000
3,500
3,000
2,500
2,000
1,500

FAHFR: FiND, F HIELTFEF

#1: L 12 ™A A BREWRITITIRE R

A ERTT
TIBHRIT
TRRT
HR A& ERAT
BIZRT
RERTT
FRBIT
TERRIT
EEHRIT
RAERTT
BRERT
NWERTT
KRBT
AR ERTT
RIEERTT
2ZIHERTT
TRRIT
FOHIERTT
EHRT
FINERTT
SIHERIT
TMRTT
BRI
BRRIT
ERBIT
B8R
LERT
KibRTT
FERT
AREBRTT
BERRIT
REARTT
STRASRTT
KRBT
BRET
THRIT
R ET
ERRIT
HERT
PR
KERIT
HRRIT

0.62 4.39
0.56 7.05
0.55 543
0.62 5.03
0.58 7.04
0.57 4.44
0.52 1111
0.39 8.34
0.38 6.89
0.31 391
0.89 34.28
0.51 17.89
0.42 324
0.49 298
0.59 7.21
0.50 2.53
0.88 24.77
0.40 191
0.62 3.63
0.72 8.00
0.69 8.27
0.82 13.59
0.50 3.57
0.74 10.37
0.48 5.82
0.62 5.86
0.49 781
0.55 8.59
0.68 5.00
0.89 15.80
0.54 7.85
0.37 5.86
0.59 4.14
0.63 4.39
0.47 2.83
0.62 5.65
0.49 5.16
0.92 7.79
0.60 522
0.65 7.90
0.53 270
0.59 524

2024¢F
B gz
0.0Q% §20.60%
0.24% §22.82%
-0.18% { 13.60%
-0.40% {15.63%
-0.42% 8.14%
-0.89% i 11.28%
S179% £ 1B.32%
-1.18% {2508%
-0.86% i 22.60%
-1.76% 4.55%
-1.3%% 23122
0.00% #110.36%
0.0G% § 11.72%
-2.30% {18.25%
1.84% i 36.29%
-156% | -2.69%
-1.9G% T23l17%
-2.08% | -4.98%
-4.73% £°19.02%
-0.62% i 23l84%
0.34% i 23.62%
-1.24% 3576k
-1.93% 7.21%
2674 i 4051%
-0.53% { 2848%
-1.84% i 1558%
-0.76% {30.82%
0.0G% i 2505%
-298% . 27.88%
05%% i 40.32%
-2.36% {12.79%
0.0G% i 14.01%
0.24% {16.62%
-2.66% i 03.14%
-1.74% 8.02%
-1.08% i 111.88%
218K §2647%
-1014% £021.91%
-2.43% 5.45%
-1.28% {1 37.68%
-1.82% 6.72%
-0.76% i 2506%

Jun-23

0.28%
-0.85%
-0.24%
-4.86%
-219%

0.26%
-3.19%
-1.50%
-6.40%
-5.30%

1.49%
-5.50%
-2.54%
-8.01%
-7.20%
-0.35%

2.85W
-0.48%
-4.57%
-3.68%
-0.94%

-6.88%
52
-214%
98
68
-3.24%
-3.69%
-2.86%
L48i%
-8.67%
7.5b%
-0.76%
-1.81%
-237%
91
-38
33
76
42
-8.48%

=

® =

FEEEE =

2.55%
0.34%
-1.04%
6.13%
-1.60%
0.00%
9.71%
4.97%
7.21%
7.20%
8.55%
6.45%
1.63%
5.30%
0.50%
8.74%
15110%
12.44%
11.18%
9.01%
-1.77%
4.34%
11.08%
7.13%
0.86%
12.95%
7.30%
5.93%
5.36%
15.81%
4.68%
10.08%
8.13%
9.22%
10.29%
4.85%
9.47%
5.28%
19.18%
8.26%
26.69%
9.50%

-4.42%
-4.64%
-3.14%
-6.36%
-2.60%
-4.09%
-9.66%
-8.16%
-4.48%
-5.97%

-11.28%
-5.10%
-3.53%
-7.55%
-9.15%
-4.18%

-10.13%
-8.94%
-7.76%
-5.60%
-1.25%
-8.65%
-7.42%
-7.58%
-4.28%
-5.64%
-3.57%h
-1.09%
-5.08%
-3.18%
-5.31%
-5.63%
-7.02%
-6.28%
-8.00%
-4.45%
-4.33%
-1.25%
-3.63%
-1.36%

-15.72%
-5.86%

Jul-23  Aug-23 Sep-23

4.05%
3.78%
1.30%
2.26%
5.00%
0.53%
0.63%
1.72%
3.25%
1.59%
4.50%
3.04%
1.99%
-0.39%%
4.76%
2.01%
2.67%
-0.47%
8.41%
2.23%
0.70%
-0.36%
1.38%
1.64%
3.58%
3.74%
3.70%
0.74%
7.40%
0.51%
4.72%
4.29%
2.96%
3.23%
0.72%
3.91%
6.38%
3.24%
0.36%
3.78%
0.00%
2.53%

28%
26%
07%
.05%
A8Y%
AS%
H1%
D4%
10%
£13%
{70%
#A3%
26%
B9%
D4%
29%
0%
88%
B2%
B5%
00%
{12%
A5%
H1%
H1%
.50%
62%
26%
28%
7%
19%
B0%
03%
.82%
52%
{78%
25%
.55%
B7%
B2%
H9%

E124 B B RER
Oct-23 Nov-23 Dec-23
1.95% 0.55%
3.73% 1.71%
1.69% 0.62%
3.94% 0.91%
2.07% 1.72%
2.31% 0.00%
7.46% 3.00%
0.44% 3.36%
3.57% 3.10%
3.49% 2.86%
6.40% 3.37%
3.18% 11.03%
2.69% 0.35%
0.78% 0.40%
0.19% 1.86%
6.80% 5.11%
8.28%  -32.26%
1.44% 2.43%
4.60% 1.93%
3.34% 0.46%
4.06% 1.06%
7.10% 0.70%
2.59% 1.48%
7.91% 2.22%
0.66% 0.00%
3.96% 0.39%
2.97% 1.36%
7.62% 0.44%
4.71% 1.82%
8.50% 0.44%
4.46% 4.40%
2.30% 0.98%
2.72% 0.56%
5.46% 2.51%
2.21% 1.13%
3.54% 2.85%
4.24% 0.25%
7.88% 5.75%
6.05% 0.40%
3.86% 0.17%
1.54% 1.17%
1.88% 0.48%

27%

J

3

3

3

1

24

6.87%
4.53%
8.16%
8.74%
5.38%
8.27%
0.75%
3.17%
7.83%
5.61%
0.39%
2.96%
8.62%
6.75%
8.34%
0.77%
6.96%
0.50%
3.61%
9.44%
9.42%
8.99%
2.10%
2.47%
2.58%
0.20%
7.20%
4.99%
7.16%
1.28%
0.86%
2.33%
2.82%
1.03%
0.38%
0.40%
6.13%
7.51%
1.41%
0.10%
0.79%
3.37%

Feb-24 Mar-24 Apr-24 May-24

171%
4.50%
3.09%
2.54%
2.04%
3.47%
31.95%
4.69%
4.62%
2.28%
4.33%
5.85%
2.22%
3.35%
2.72%
4.26%
3.58%
4.50%
3.16%
0.28%
4.78%
1.56%
4.41%
5.42%
1.57%
Sl71%
2.03%
8.80%
3.58%
5.59%
5.07%
4.75%
2.74%
3.83%
5.36%
3.16%
3.46%
2.77%
3.59%
2.06%
471%
4.19%

0.95%
1.12%
-0.94%
-2.06%
-1.86%
-1.57%
-0.66%
-0.28%
2.21%
0.25%
0.50%
-5.23%
-3.11%
7.55%
-2.95%
-7.81%
-7.41%
-6.70%
-0.92%
0.99%
3.00%
0.27%
-4.51%
2.40%
9.27%
-2.79%
2.91%
-0.51%
-1.15%
2.80%
1.52%
-2.18%
-1.33%
-2.46%
-1.82%
-1.72%
4.02%
1.13%
-4.62%
4.96%
-4.49%

0.67%

4.02%
8.52%
2.84%
1.05%
3.64%
4.32%
2.57%
7.99%
3.55%
-2.47%
6.55%
6.78%
0.96%
0.33%
110.26%
2.82%
11.15%
-1.03%
7.43%
5.45%
2.28%
16.11%
5.60%
4.02%
-1.41%
6.70%
8.63%
5.29%
11.19%
8.82%
1.77%
4.64%
6.22%
4.53%
5.19%
4.09%
-0.43%
11.34%
4.03%
-0.15%
471%

8.65%

-0.23%
2.47%
0.00%
4.79%

-1.12%

-3.27%
2.97%
8.31%
2.68%

-1.01%

-0.09%
6.17%
2.86%

-0.67%
4.80%

-0.78%
8.02%

-1.04%
4.61%
5.96%
2.35%
5.35%

-0.28%

11.27%
4.30%
5.21%
6.99%
5.27%
4.82%
6.76%
4.81%
3.90%
5.34%
5.78%

-0.35%
5.61%

11.21%

-2.01%
1.16%

16.86%
1.12%
6.94%
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FH AR FIND, F NuE KL Pf

BE5: AREFRITIEREESFRANER (5.24-5.31)

EEmEREFRAN (IZ7T)

e "'I||II

5

-4

-7

-10
Y Y Y o o 00 M o o o
%#Rt@!ﬂk”k%ﬁe?ﬁﬁ%%%iE{éf’ﬂgWEH@IM{I&{MﬁmEﬁKﬁ%%?}?é%:§ﬂﬁﬁ§,@é‘ﬁ4{¢(%{§§ﬁ§ﬁ§
FPAKEERLIELSIRBKBRKRES AERNELEETRRMESKINRKRETRE R HEBE K H HE

FAFI : FIND, F HAE KX

2. REhEIRER
RITHAE: 5 A 27 B-6 A 2 8B, R4T#EWEFK 614012, /#1100 12, 4% % 6040 12,

FERIZ: LETEEEIREA, 42350 % 7@, DRO01. DRO07 & M 34EHHH 1.8%. 1.9%, 4 EJFH
A5 A +4BP. +7BP. K3#A1 % 77 @, 10 FH4 B A& 2| k5 5, BIFF 2 B0k 5 5 B A HE» A1 4 2.29%.
2.37%, & LR ¥ES A -2BP. -1BP. Rk AEA £ @, 15T o8 4R AT B b 4% 2 2145 5 £ (AAA)
BN HEH 2.08%, 4 ER¥HE -1BP. Z4EAFE 7 &, IM. 3M. 6M E AL 4 Z 45 0k 304 B 1 39155 7 A
0.92%. 1.18%. 1.34%, #:_kJ&¥1a5 % +13BP. +2BP. +3BP.
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DONGXING SECURITIES BATRIRIE: AR RRARAES TR, K5 KB AMAIRAE
El6: ik 5 ARITAATIFREERMEE (AM: ZT) E7: %EiHFIZE DR0O01, DROO7 EFH(BAL: %)
T [5] AL WO TEEH  — ML e DR0O01 e DR0O07
m— L FEHA IEE 51 2.50
8,000
6,000 2.00
4,000
2,000 150
: =
-2,000 100
-4,000 0.50
-6,000
< 9 o QO
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