REER: ERENTMIEANERE, TSRIB[AT BEFREE
W, 7] X & 5 #TRE R

20246 A 10 H




N\

W, 7 &5 R R
H5F
H5F

B

EIRIELR

A& BHITLA KA
%5 $1500520090001
A wi5: 010-83326711

x,

#: wuhao@cindasc. com

FAE WAAT LS ATIF
Pk %5 : 1500522080001

R #: huangkai@cindasc. com

¥R R E

R #: zengyiyun@cindasc. com

R AT LA By 3T

R #1: sunran@cindasc. com

ER L

R #1: wangxuan| in@cindasc. com

AT AL A 5 B 2R

{5 AL RN A TR 9]

CINDA SECURITIES CO.,LTD
KT HIME R T 2 KA 9 5
FHk

W2 : 100031

FREANRARANE RS, +EEMBAT BHFEHA

2024 56 A 10 H

A HAAG S A, 8,
SR XY LA &

> #ERRAE:

) e BHE BRI, BREELERLE: 1) Eeikizn KK
T E IR, 2) AR AR A T B b R ) R A A R A B, 3) ARER AN AE T TE,
BB R RLIHREN TS, ALREATHE L. BB 50 th ik
feit, HRBEEIREEFLEAE, LOEAKRFHRRLTZ 2075, #F
AR ESERA DRERI, EARIE KA L CART LR AR X £ k38 A4
B, BIAEY . RREME. TABREZE. 55 RAKF 01 42,
RBKXETHRER, LMk, SARR. Kaagfd, RGaH, AR,
iy, ZRMR. PR BRBEA. BTk, FEFH, REHRHR,
BB, PAEA, EAE. FRARS.

> WA RAERE:

wRET @, BAVRASFA ERAECRET KF, WL A BEBFT
S0 BAVAAERIRT 2R P RAMLREEMA, £HERIENRK K
. B ARERIET T &, BEE R 24 F 8 W 25455 5 AR A48 5000
fe, BAEAEEESKaF. &E 2024 F3 F, 2024 58 R TAZH T B
T RRENA 76610, B3k 14.7%, HA169 8 R ILT 3538 A107 2 5 5L,
GO, ESNE A RET KEeAF. 1. Al %R REE K, stmikk
W REE K, 2. HMERBRABELERERENES, FahERL
W REZIR, MREARERER, 2RERNZTERLaLF. BUXE:
BREA, XV, 25K K, AL, RBER. 9FTK
. FEEA, FHER, BRdi.

T @, MRELARATRETEHER, 24 FHEAZRIZHIY.
1) Kt @, ERGEALHESE. &E 23 FHEEMNNEL 2260 7 F R
/4870 77 T RLBF, 4 2022 F k3% KAZT 260%. A% R o K6k Ak 69 R F LA
TEK, 24 F KEEMNA L EHFFH MR, KNFTREE )T HEIEL. Hh
RFETHESRZE, ARITBRMRALEX, hFah KERERE. 2)
IR effht T d, AAFIEF 2024 F TR LR ARA Dhoik, EMET £
HFREMERNEIZTMZ—, BN EXALL TR LR RFT
I B AR K, A BRA T st T8 Ltk feayihse, RAVEIFSF T8 Lfk sk
WRTME. 3) PiAE, THEEFZETHNEE, TWEANTFHE
A ABRIKT 3P #HE K, BORA PE AR, BTARNY: KiE7
W, ERKEERT AL dRAR, ARHIE, TR BEER; it
TRBLSL: BIAKE. FAER, LV w2 L: THREFA,
52k, MAERLR., b iy, KAkRdr. BiFgA; TR Lt s |, &
WkiEEAE, FXuh, SRAR, AHRER. BRXF. HRKES;
PAg g E, BRAEAER, KA. Bk, BRARE.
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> Ak
B SRR FE TR, FIHRT HB LR,

b AR4E infolink, 6 A &H = &t 75-766GW/ A, R T % 7%9%. A&
JA RE RN AR B A hG R, B A L AMARTCRESEENT 3742
T, AMMEIEZENT 40 TAEA, FHRILER 1.2%; B ANk
B gEHFEZENT 3637 T, HMeFHENT 37 AL, FRAE, HIH
PR A I S AN T 18-23.5 £ L A EEHAEB4MNAHT
v [ W e G R BAREBUR, R LA, KRR 3t £ 2N
R AN FF T I F K EGT Ak o

AP AR3E infolink, B4 5 AR~ 63-64GW; A WA 27, A A HE
FRIINE ), A% 51-52GW, R4 20%; N & 6 Atk £ M4EH 9
2 b, RASANE S EE 80%AEL . KB AR MAELEAR, P AR F MO,
G12 RTREMAETHEAES 1.2-1.25 5 1.7-1.8 TAR T, N B4
M10, G12, GI12R RTARM#EKREHER 1.1, 1.7-1.8 5§ 1.45 TAR P
A,

Wb F o ARAE infolink, B &5 A & & 64-656W; TN 6 F B 40 4HHE = %
% E 56-57GN, LTI 10%~%;

AR &bl haeseds, P A MO0, G12 RH4EHEFR 0.31 TAKT, & N
R R A5, % B LA R SR, M10 TOPCon W3t )i HAk 45 4 sk A,
HPRAAREER 0.3 TARD AL HT (G12) £kl &35 4
R 0.55-0.6 TARTHA HA, £F GI2R TOPCon i} % ATMAL % &
AR 0.33-0.34 TARTRE,

Wit ARIE infolink, THEBHHFNG, Hrhss A ¥R TH, KAFLK
%iT W4T, KM #&-F42, TOPCon ZE4HM4& K 297%F 0.88-0.90 TAK,
i, WAEMEFEHG 0.9 TARTUT. LML, 182 PERC 3k 2044
HrA& R 1A 294K 0.78-0.88 TAK T, ## ™ 0.8-0.83 T, 1kzk*
HR 0.71-0.75 AARTHMIELTE L. HIT ALK S AT, Mtksk
AR 0.97-1.18 ©, HMEEHX11 T,

#9314, PERC M A& AT R 0.1-0.105 %T; TOPCon 44 X 3% /1L
R, Bk, RN KIS MAES A ETF 0.10-0.13 BT & 0.12-0.13 £, &
mEEH, PREAETHMAEY 0.10-0.12 £, 3% 0.105-0. 115 £,
DT RAFHRITENKTRE 0.09 £ KF; HIT 904 #4245
R 0.13-0.15 % T K P,

A RRETF. RBEAEIBNETH, TR, LELERENME LA, i
A& AL, WRIBF LKW, £F 7 @, EVAI4& 11336 7n/oh, 3REE-3. 7%:
B 77 @, #90 EVA/ & & EVA/POE #4& % 7.10/8.05/12.32 T/m, 3Rtb-
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2.1%/-1.5%/1. 4%; HH7 @, PET hr4& % 6886 7L/vk, IFIL+0.5%, 4RH
7 E, O H 8091 L/KG, IFRpb+0.2%, EAMELRUAE A 8029 T/KG,
FREL+0. 1%, KR IKIE T &, 3.2/2.0 EIEHKIEMAE DA H 25/17 T/me, 3R
5. 7%/-8. 1%,

B EKB¥FEdTA, EAREALEME, BARTEEE RKIER, FHXT
BE KT, FLEENA D — TR EEERAKTHEK, RAERKAZ
WREM AR K, #TH ARG @, TOPCON 47kt KMAEE &, ABC, HJT &
WA AE A, HFHRRERAIER KR EANT DA, TREFETR
. AR, RAMH. ERES. Rk, BRAR; SR XEREAR
fi. SARRR. dhRALR. ZAARy. RBMAE. DR FRHM. i
Al 2R (BRIEREHRAECEE L) . HBHHHM. TCL ¥R, Bk
HE. KL, BLELDS.

> LIRAMME ARIKT B 5

I &, KAKIZERH R E, KA H #—8 T4 B R\ #47#7i4 . 2024
FEFIP R (o RAERE LA fl A BRITATHTE) , (T
FEY ®d, 52027 F, Tk, R, #HR, B, HF. R EFF
ARBAR &R AL 2023 3K 25% 0k b, EATA N TR & AL &%
WA E BM A, THGRA BRI FIE, 2024 F 3 A Tk gk Fak s B0
B tb3gik A 2.54%, AAkk 24 & 2  EFF 0. 1pct, 2024 5 4 7 PMI 348 %
50.4, #HHFVIKENE, KRAINA D LAk kL E G, T4k EE L TR
{58 | #—5 %5 B B ATH710 o AN A Tk 4k AR B B4 Tl 1kiz B
BN ERLEFLFBOR, FELA P AN, AR Y d LR G AR
B, TERPAZLEE, TaEFCNER, AAER (FRIEFEHEA
FHFELE), ENXERMEEL. BREA, BUER. XABE.
AFMBATE, FRAUKEHE, T BFALEEEN, 1) #BHFE
HE, hiwEF HITF. £3HEAF Intrinsic (Alphabet & T &9, 3))
SART ZREMBEASER EALW Isaac LEAFS ., Omniverse fe A L%
RERE R BN LA AE R Ao B AAER P, TR Ao = T — K Al KA A9HLES
Ao 2) 2RAFHNERT R FHREM GRS RE—F 61, FAIFRE
wELFay g R, vRE T EAHMBEA (AMR) P, §EHEEEFKTAAN
KA T A% B #ARiL Omniverse F& 6 A AT, 3) §LEEHITH KL
J W, TARIF T VGBS RO E A VORI KR SUREAIEDIMEA, K
ERARIT) AR HRAFEZT BANVAAFTRUMBALETRH 54 %
ARh, BMA Pk, BHRLNEK, BARE (FRiEHF ELHUAEAE
2), X EBELR, A, SR, HAER. AR
BEHE, BIRE, ZNHA. KBHASE,

KE%f7dm, KEMBLEE, eVIOL Fxbhaig, &K T B /AT H ATER
K (E KT Aobe ik B30 E ReR R AR 4T3 T E) AT AR (a7
EY) o (FHFE) A, dobdEst 3 ABREBIR ST Lk E IR, BPAET
i, FlE L KER. SHFEXTFLRER. OTFTHS S LRER;
FIRF = L AT B A 40 A DKM K LM A2 Rt e B bhid

FEREERE — R B A AAEEWE http//www.cindasc.com 4
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B R TIE R s /1 R I 3 o0 ifbit W 69 A s WiZ BEALB| i E . W
A A RAERAE RN T SMTHFE 1 B AREIK, BAABERFE 3 A REIK;
NEFENAREIRRTHFE S B AEIK, E BB =2F" £k,
5 A E B S MR A AR IR T AP R K TR T kb KR, S PR BB 5
WA K GG AR R EHEPOE P R ) FAT LA AR B 2R R
A, #ED12ARERRALAN, RAF BRSBTS R EEFET
EEAR. et d (L#HAEREL) , X EFTFER. £RER.
BB, R, BFAREK, YA, FRARS,

> A#:

HRABIBARE L BARE, RAVAA 24 FEERRK AR, HLEAE
NP N A K BB, ® e RALA AT AR H e B £ o B4 M, B4
FTEFARNE, RIBERLEAR, 2023 F4FE ERE FARE 996N, Hoh P
AR 7.7GW, & P AR 7. 6GW, 202401 K E R K, Tk 14. 286N [ LR &+ 4%,
2. 4GW B Fr R 8 o AR 1. 2GW & LR % o 4R 2024 F & B 4y i L X0E & &7
B e b, #rissy 2.56W, L& 3. 2GW, # @ 7. 56W, 483Z 4. 9GW, %4 33GW,
LR 2.7GW, &3t # 53. 76N, & ERE L& EGREMNGL S . EE 2024-2025
F, RAVINAAT e R Rk — A Bk 69 8 RIS L Kk 4F4E
e 1A RN B HREG, A A 83T B oA A P BRI, bk
F, R HERER IR, T EAAX L LA, R TS
B & /A DHHIT LRI AT RAVALF 24-25 FHRA8 X ARG L4738k,
HHEATRYE, X2, SHRE, FHRAME. DR, $HREEK,
> W

BEGRBBEERTH, BMNAABECTRRERFLZFRAAXAN L
Gk, REBRXFHEMALZFTRMANIRAAEEKYITE, &
wARZFE KRR AR I, AR AN RRA ZWAERKR
T RBERT REGGER; MM P AL EE R KK FE A
HFaug, ARFWARABRERRELHBERELBLHRATE. BT, KB
Feig b S BAMABRABPRMOBECRAESE, YEBEDATATRE
2035 FAEE AL bbb 2 E 2022 F49 5% 5 E10%4A 4, SaTA £
A ARG BUR A5 3] T AR B L4 T 45 2 AR AL H, 2021-2023
FREFEEAZERECHAHNLE 5, 10, 10 6. i, 2R LM
B, PRFBRELRITELRTAUFKESK, AATHRALRLT
B, BRETABGFZLBRTRFEARALE K., ERLERBBEKER
WMHHEET, ERRXREZLAKZFTEER: ()AL ETHE TR,
BERALEALHLERE G THEETR, ENXEPEEE. PH/
iy () XAETUFTMEEINRS, AZ2ALFLGHERS W T
REMNENE;, TETZHRAL) 2REFLR, BT REE XM
KNG, B AFELIHRAE., PEAR, FTLhEFR., EEEL; (3)
LHETHETALETEM, ENETALAKRCLERHK@EE O
BRAFA XA R BITE NS, ERXEELE A, B L, 254
Ho

FEREERE — R B A AAE EE http//www.cindasc.com 5
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s

> MABEILET. ARBEWMT. EREKER, FHBTERSHPR (X
FhokifEshTLERZFHELZREREGETFHEY AT HAR (H
) ) o () BRI, ALEF ., FRERE, K AT,
GEREF AN T ERE 156 REIRB R, L, A2 AEEBF L
QIR PSRy, T 300 7 KB ; FREARRELERE., AP
SHEHHEANFFS, 4F 300 50500 F AKBEANS X HF. (T
I Wk, K= 2FE)

> R REABRAZSIE, V2000EM B £ H AR5 FE AL FE . 2024 F
6 A5 H-6H, % RAMTAHEEA eVIOL ALZ % V2000EM (%) A
FTEMBEREARTEAL A KR L AR Z . V2000EM (2 #£)
RAARKEE 2,200 07, RRAELEHSE (51 LRITR) , KA
HACHEHABR, LHEME, Bg i REHE, £ (KRARE &
Fo AR A F 2 AT ) (CCAR-21-R5) W 45 Al B A AL IE Y “ 47k £ 717
#AFER, ARFRSLRILE, TRAGELEME, FRTATE
PREIET, ALBARTRESTE. SRENGE T HTHLEF,
(Autoflight % XAL=)

> REBRF: THEERAABAIE., HREE TS, RN
HRe. THEFwBRNE, BIFT HREF,

EREERE — R B A AAE EE http//www.cindasc.com 6
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— AT H SR

k& RARER (FAE) « AR T 3.94%; L—/NH T % 4.58%, 2024 5541 24 TF 5 4. 08%;
PR 3000 AR TER0.16%, HL—AA TIE1.55%, 24 F41 %4 LK 8. 83%;

Ak ARAE: ATk 1.33%, L—ANA T 4.51%, 2024 FE 4 EK1.13%.

B1: FRBERKLE—FAY

15.00%

10.00%
5.00%
0.00% °
-5.00%

-10.00%

A
-15.00%
o
-20.00% -
-25.00%
-30.00%

-35.00%
2023/06 2023/07 2023/08 2023/09 2023/10 2023/11 2023/12 2024/01 2024/02 2024/03 2024/04 2024/05

— B EERERIER  ——iFF300 Bl RtE

TAHFE: ifind, 152 ERFL P

—. kA ETL
MB 45 . FRLER4E . BLERAR MM ARG T 2k, SBREM AR L3R, MB 4 99. 8% )8 & M 4& tb L Bl 44 T % 0. 3%,
W, R AR A B BN A TR 1. 6% ARBRAR B N AS T 3 0. 3%, FLBR 5B A MM A& £k 1. 6%,

EZATBEME TS, HBR2REMAATRE 4.2%, = TATIRAK 523/622/811 & EMA&m» 5 F &
1.4%/1. 2%/1. 1%, BRER 442 B BN A& T 3 1. 4%,

WA TR o~ ABRIRAE B BN A4S T3 0. 7%

FEREERE — R B A AAE & E hitp//www.cindasc.com 7
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B2 €20 SNBRATRER

Fir LEE  FEEE R #kRkiE 20 E 5 FEkIE
=mEHE
MBE0D.8%  ETTE 15.4 -0.3% -6.8% -3.8%
HhEHEE A 3.2 -1.6% 1.6% -1.6%
BRmEE Ao 23 -0.3% 8.6% 25.9%
HhRHEE AU 06 1.6% 18.9% 40.0%
84
bR EEERE00sE AL 10.3 -4.2% -B.1% 3.0%
EAbREmbEsess AL 0.4 -4.1% -4.1% 0.0%
=LA
EdR##H =TATIE®S22 AT 73 -1.4% 1.8% 3.5%
AiiE{ke22  HLME g2 -1.2% 2.9% 5.2%
=TEE&ELl AT 8.3 -1.1% 3.3% 10.7%
=RIERAH
=;m4thisze B 1208 -0.7% -0.9% 0.6%
=THHe2 AL 1271 -1.2% 2.9% 5.2%
=m4tile1l Ao 15.06 -0.6% 3.3% 10.7%
HEE BL/ME 1675 -1.8% -3.7% -2.6%
BEsE B/ 4.10 -1.4% -3.5% -3.0%
stikE
Sl T 8200 0.0% 0.0% -6.8%
#OBE Eom 1200 0.0% 0.0% -7.7%
Ak
pkizoe i BT 27 0.0% 0.0% -10.0%
Bim I 5.5 0.0% 0.0% -5.2%
ES 30k
Fig AL 5.2 0.0% 48.6% 37.7%
Bin I 3.4 0.0% -35.2% -39.3%
REEE
Fi#/16um Tk 0.43 0.0% 0.0% -31.2%
RE Fidoum  Joed 0.01 0.0% 5.8% _22.6%
EERE
g+umBELEEE T/t 116 0.0% 2.7% -17.1%
ARERE Vi 67 -0.7% _5.0% 0.8%
HREE
ERE BEBE DM 21 0.0% 0.0% 1.4%
=/ EAENE B/ 2.8 0.0% 0.0% -1.8%
Bl
AE=T  T/Wh 0.47 -4.1% -6.0% -4.1%
. AUBEEE T/Wh 0.40 -9.1% -9.1% -7.0%
#Eith S
AH=T  FT/Wh 0.72 -2.7% -4.0% -2.7%
FEBESE  JTwh 0.57 -6.6% -6.6% -5.0%

AR : FIHR, (FEEFRTLF S

2024 5 A RABBRAELEHK, 2024 4 AAsRALE 4 E 85.0 H4m, Bk Lk 33. 6%,
IRE-3. 7% 2024 F 4 Ay #7aLR T A £ 45E 78.5 77 4%, Rtk 30%, 3Frb-3. 7%,

2024 4 A#h /) LAEM 35.4 Gwh, Bt L3k 40.8%, 3L _EFK 1. 1%,

FEREERE — R B A AAE EE hitp//www.cindasc.com 8
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B 3: KEHRRAESHAERER

2024/04 L:-Rivs HE HEE FH 7= 5 B HKE 0 B R
FEERERE EERAE
eVl DAk} 87.0 35.9% 0.8% LA™ AW 80.2 33.4% 1.0%
LA Wak:i] 85.0 33.6% -3.7% LAHE AW 785 30.0% -3.7%
Ritr= T 2985  30.3% / Riti= W 276.1 28.7% /
RiT4H Wik} 2940  32.3% / RitsE 7 273.6 30.0% /
ZiEzh ZiEazh
EV=ba Wak:i] 53.5 10.8% -2.0% A= AW 473 6.5% -2.9%
LA Wak:i] 51.9 10.2% -8.3% LBHE AW 46.2 5.7% -8.9%
Rit= k] 1853  10.2% / Rit= W 165.3 6.8% /
RitT5H T 1824  12.4% / Rits T 164.6 8.9% /
HERE HERE
LA~ Vo] 33.4 112.7% 5.4% A= AW 329 109.6% 7.2%
LA Vo] 33.1 100.6% 4.4% LBHE AW 324 92.9% 5.2%
Ritr= T 1131 86.0% / Rit= W 1108  85.9% /
RiT5H T 1115  86.5% / Rits T 109.1 83.7% /
b3 21201
EV=ha L] 3000  -25.0% 0.0%
LA i 300.0 0.0% 50.0%
Rit/= i 10000  0.0% /
R4 i 10000  0.0% /
= 2R ivs HE EEE  EREE
=SBt BB E (@A B)
4AB#H GWh 354 40.8% 1.1% MH KWh/AK 407
Kt Gwh 1206  61.1% / Rit KWh/4E 404

HAHFR: Find, 15 0ERTFL P
=, K47
ELEREBREN, PLEBHENESESE., HIE InfoLink Consulting A 69 R #7 = s M AR FIE, 2
26078, ZEEERHNH 40.0 T/kg, FRITFH1.2%; 5 182mm/150 um 3% H 1.25 T/
K, FHEE, 210/150 um MMM A 1.80 /K, FREHF; EH e R 182m A M A 0.31 /W,
-, Ege )t 210mm HMHA 0.31 /W, FbEF; 2& 182mm/210mm B84 A4& 5 A A

0.83 ;L/W #2 0.85 /W, R EF-F, KA IKIE 3. 20m/2. Omm 4EAEMN A& A 26. 50 T/-F 7 K A= 18. 50
T/ FF A, BEREFF,

FEREERE — R B A AAE EE http//www.cindasc.com 9
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BA4: kLA LEEBMRRTEL (BRE 202456 A70)

E2EHEH JL/Kg 40.00 -1.2%
®h
BEEE R -182mm/150um TR 125 0.0k
BEE K _210mm/150um TTH 180 0.0k
Bt
B S EEPERCHEth - 182mm\23. 1%+ FTIW 031 0.0%
¥ 2 EEPERCE - 210mm\23. 1%+ TTIW 031 0.0%
At
182mm B E B EPERCA T TTW 083 0.0%
210mm B E B 2PERCIA T TTW 085 0.0%
FRIE
32mmiERE Fo/md 26.50 0.0%
20mmEEEE JT/m 18.50 0.0%

HHAER:  Infolink Consulting, 154 IERFL P&

g, ¥ frak

2024 5+ 1-3 A R EIRA . BB E KR BHHKIE, 2024 55 1-3 A K38 E & 15. 56W, Bk
¥ Ja 56. 7%,

Mk B FN A T3 o AR B BNAHF T, F B ATE1E & 2k B NA& 27 T 3 0. 47% 4= 2. 09%,
AN T 2. A B AN T 0. 75%,
WA Lok, AN LK 2.50%, IRAMAG. 48 ENEHE LAEFE,

FHERE — R T F A RAEEWE http//www.cindasc.com 10
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B 5: R AL = b RA B4 T AL L

fif 8] ME LEE FEERIR
FH/HBER
BRFEENS GW B
HIEENE GW 2024.1-3 A 155 56.7%
FEREH RS
RS ETEHGCrl5 50mm T/ 6F98 5] 4900 0.00%
FE#H: FiEQ235 8mm TL/E 6898 5] 4260 -0.4T%
HEES TN (Z18-22) T/ L= ] 3396 -2.00%
E: HF#E-8mm TL/H 6898 5] 2850 -2.81%
FeREHENE
ERRiE: EE1s TL/H 6F 98 ] 81045 -0.75%
. TEHEHE
WA MEESEIEL2400tex (WIZRIRET) o/ L= A 4000 2.50%
I E R TL/EE 6898 ] 13400 0.00%
EFET00R 12T S T/TR L= ] 90 0.00%
E=T3008R 724/ 25KEkiTEE  TL/T R 6898 |5 80 0.00%

KRB BRERA, BINEF, FRELFL P

2, AERE

THFE R AARE, HASE X TR, RAFANAE RS T HTFmBRE, BT S

WHERE — R ST A RAE & E http//www.cindasc.com 11
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e [NV

K&, HIRBRER N EETLBRONIT, PRULZKFLEME, 7 FHERIT LI TEI, 2020 Fim N
fZKAERFE T, R A % RAT LA 7 2023 SFIRAFHT IR A BB AR R & AT L F EPAMITH = 4%,
B 50 5 1B 4w AT Ak BAN R AZ 3

A, BAREHRBTLSNIT, BERAKRFIEZHALE, KX FTHBFRELEME, 3FTLARE
I, 2022 SFhNAZRIERF R P, RFTAKRIT LA,

YR, MRREE N REITLFARHIE, RRKFEFpIME, P LURKFLBREFE, 2022 FoA1E
FAERFFR P, RN RE BAERAT AR

IR, FRER SR AR AT LA RIE, LA KFEEME, 2022 FhABRIELAFE TP S, OTFTAHMN
BA, TR EARITILHF R,

IHEM, B RGBT LA LIHIL, L BRFLME, 1 FHLFLEE, 2023 Fm Nz RIERFT R
BT, 59 R B AR AT AT A

WHERE — R ST A RAE &M E http//www.cindasc.com 12



http://www.cindasc.com/

ﬁ*ﬁJfﬁEHH

FTABE LRI AR E— AT AP, KALAIERZTEMIL T, HEFEIER LA EMETHIERY
#ﬂﬁﬂ%ﬁ%?kﬁf ThZ, FUHGE B ARRE; RIREPTE RO PR LSRR T ARG SIS AA R ey
TARIEFTE S, 1L, CEREEAREFHEARSHE LR EALER B4 K,
RRAER
fERAEH I A RN B) (AT AR “f283E47 ) BA + BIiES AP B 8RBT B W L 54 . ARE R IERBEH LA,

ABERANT ERERIEREEZR SV ENEFIEBAR T8, AZEEPF BRI R RERH AL, XA S5
LEHATRY T, ARERRBEL ERARFEZEF, ATAOAREN . ZRIEATEEBRANE ARERALL N RN 56 Y
REFP, BPREYSIGREA X KBEWGEIE, 4815, WA TN HF RS0 ) 48, T RBEAEE AR ARRE 7&K
R H
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