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v RIS
1.1 AL

1) HRIBERLLER T HAIIE, 618 5 —F (5.27-6.2) WA EALK LA L 3] 563 17T, F
6-52.65%, 45EEH 15.36 7 &, FlH-52.38%. & A1IAH 618 % = B4l ALE & 4
Py TR 2R E AR bidE45 8 (23W22 35 5.29-6.4, 23 £ =5k 5.31 L H A%
JBAHABN ), AR IR R A, 24W21-22 fasilk A E AL 13.68 /2L, Rk
+10.14%, X LAEZAH 370576, FH+7.95%.

PRI 24W22 & L 4K E A R)] 2.88 12T, R E-60.33%, 452 H 12.68 B4, Ftb-52.92%.
618 AT M & (24W21-22) Bt bbb &k L4584 6.69 12T, FlH-14.12%, 455804 29.47
B4, Bi+0.65%.

BAVAA BRNBAST LA L X5 FTHERRAZE, BKEL LA FARA.

W R RN, BLFLEXZRKORTEHBRGES, ENFTLEA i&ﬁ%ﬁ%&-—
FREBNK, BRKERERFR. BERL. £20EH. BHEE, KIiF. TCL F#E.
N KE B EA W EEAE. TCL BT,

2) ZMVAARREI X RAERANRE, BRARE D THRME, Bhud b K kA FRE
£, ERXERARS LAY X ARE, FHEAE, REENLLBLEF . FTRLILF.

1.2 EEFHERIF
[f7zh&] 4 A&7 LEKERA

RAZA: 4 ARAZRALET 21999 74, N4 12097 74, Flw+14.2%, £ 9841 7%
&, FIH+34.6%. EAF TR 9.5%.

TREE: AR 1124170, FITH 4.8%; H9# 20.6 12T, FH+19.7%.

TEBRAR: 4 AT ARBRARAEE 1241070, Rw+4.7%, EF A44 8.7, F+22.8%,
v 3.610, FH-22.7%,

KA 4 AkAG4E” 866.8 7 6, FlH+20.8%, M4K 369.6 74, Flb+11.4%, v 46147
&, FlH+22.4%.

AAE: 4 AAAEA T 380.0 76, Fl+21.1%, W4 136.6 74, Fk+104%, Ho 2257
&, Flk+24.2%.

RM: 4 AR RIAF 7027 74, Bl+11.7%, MN4§ 388974, Blk+17.4%, Ho
32737 %, F+8.6%.

M. 4 AHeAE* 1192075 4, Fb+8.8%, W45 252 74, R-92%, £ 2931754
Bl tb+141.4%.

ERIE: 4 AERKBEAEF 17874, RF-223%, 445177754, Flk-22.1%.

WMMEAL 4 A IEAE 2422 7 6, FH+9.2%, M4 126.6 7 &, Fl-4.5%; Ha 1121
76, Flik+28.8%.

WA 4 AMAREAE F 74397 4, FI+5.0%, W45 10557 4, Flb-54%, #9 630.9
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7 &, FlH+6.6%.
(AR R EALNRT)
(73451 6 A wBMRME T T

RIBFRAGILE, N6 AB TVENS B LFFERER, @R AEEER, LER
VAR A s TV 458 R ILBCA AR, B0 B Rt x| @l %, AVC Revo #it 6 A4 TV
WBRMARIBEFT. my kA, 23-43"F 50769 @A 5 AW #F-T, 6 A @MMAETiT4
., 5509 @M 5 A Bt ik 1 £4, 6 AT, 65-75" 8 @Mt 5 A Bt Bk
2 £4, 6 AtriitsF.

( FASFE: ACV k4 NAH)
[ 3 #H&) &KX H P10S Pro &#F A #BEMNEA

6 A 58, BKAZH P10S Pro § H AR EAHRIPEIEA, £A—KX 90T, HEsbHIRX
B EE, BESHMAE. 2HE R F9 4999 T,

(FHKI: B ARG )
I8 3h4&]) 4 NI B# & X58 Pro LR HME
B N A & X5S Pro v LA 5 & Z 2250lm. 300CVIA, 4K &Jf, e 2|54 6399 .

(FHRR: HRNBEHNRT)

FEERE — R ST BB RAE B E http://www.cindasc.com 5



http://www.cindasc.com/

D\

WRIRES

51X uESS

CINDA SECURITIES

B Kk ik ek e 4 -0.39%, iR 300 54

023 NMNaa b, EFA YT —BATL T HA 4/31,

B 1: L& SWEEREEREE (%)

RO T8-0.16%, & AR IGH P IR 300 F54L

4% ¢
2%
0%
-2%
-4%
-6%
-8% L
NRBREAEREESFRAZBRT L EAEZRLENLE QLS WA R B
Ml RAFAAG BAEALET BREAS S4B I ARBLEREL TS
E Y EAEFH E ERr e hb M4y MERE M IR
b % A & Ak €Mk B A E I & W& % &
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HRB| & 4Tk, ERGERE (+0.95) Ki@EF, BIEE (-7.84%). BHELEE (-
3.86% ). RuEIMH (-3.01% ) #LhdEH7.
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4, AEEARE AT e it F AR AL T ABARAL,
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= oA A AR xR %‘?iié&\% EE # VA & ¥
T s KA EBELHEI DIRECRE = S wmE L

FHF R iFind, 152 ERTL P

AN E R LR ARG ET B G A IR AR IEAY (+6.48% ). HIEAE (+4.05% ). Ak
A (+3.80%). #HRE R (+3.66%). =% 4x (+2.13%), BMEA LGN E 5] AR
ZAEE (-32.57%). *ST FM (-22.22% ). X4k, (-19.15% ). B BEEH (-14.35% ).

HHN AR (-13.22%).
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= T BIRIEER

34 LARELETTERA

LR AE K EANR WAL 1144.69 77 B, HFPERFIER Y 23.08127T. L+, 3H TOP5
G Ay, TCL &R, 2ik42. LB, &4, ARiF TOPS HEWER. AHEH.
MR BRI, QERT; BRERLLTEHFRTAE KRS, 2OEAFRT

BFHERS.
A A EARSBRL EREHRG T
WRLBIHE S & BAF B HEL
PR BB L & PR BB AL b POREEHKE  PER)EHK b
JEH T AR A A PR % FAB A PR A% ) £ % JE A AR B A PR A% AR A PR A% H A7) £ %
(RATWER ) (17r) (AW R ) (1 R77)
18 WAy 10.13 8.88 +1.25pct EXCE X 19.64 20.04 -0.40pct
TCL#H R 1.79 0.91 +0.89pct B R 1.56 1.86 -0.29pct
S kfE 19.51 18.69 +0.83pct AR 0.66 0.93 -0.26pct
1L A8 B 1.84 1.08 +0.77pct J& %R 1.46 1.69 -0.23pct
A8 Ay 10.11 9.41 +0.70pct B Y 35 F 0.99 1.19 -0.21pct
FBHFR: (Find, 152ERFL P
%2 EARBRLERAHEBRTETN
F AL AL HRTALRY H 4
R #%iﬂy’iﬂ?jﬁ %ﬂéﬁﬁ? ﬁ} %ﬂiﬂ‘?fﬁ;ﬁ R #%ifls’iﬁ:ﬁ %ﬂﬁ—’f’_ ﬁi} 4%%1;&?‘4&{
(fet, =3) (fzw, 1LAHAT) (fzw) Mz, #=3H) (e, 1AHFT) (fzn)
R R 206.45 204.61 1.84 EXE X5 875.51 891.52 -16.01
AT 10.17 9.16 1.01 R 256.56 263.59 -7.03
TCL#H R 1.84 1.02 0.81 % kAL 58.44 59.78 -1.34
w9 )| K 2.91 2.35 0.56 ZARAIE 115.20 116.24 -1.04
791 Ui 151 1.01 0.50 BERE 27.00 27.59 -0.59

HAHFR: iFind, 15 0ERTFL P

3.2 R4 2 2 RN HESF

LB LME 4R 35% #7390 %% & A 3494 9876.60 £ T/ok, [)Hb+18.88%, IRib-2.76%; LME 42k
J AT LE E ML F) 2594.10 £/, [F)Hb+18.28%, IREb-2.94%: AL LA ¥ H

0.01%.

A 4: LME /A KL AMABENL (ETlhb)

4269.50 7U/rt, ) Hb-4.20%, 2R16-0.64%:;

& & BR85S F) H+9.07%, IR bb-

B 5: LME 48R & HMAE TR (FEA/wh)
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FH AR Find, 1FRIERFL F
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3.4 EE0F) BARNEAEE—K

A3 EENEBRABMAAEE

B FEM EPS PE
JRFARAG RE L AR
6H 78 2023A 2024E 2025E 2023E 2024E 2025E
000333 EXLE Yl 65.16 4.93 5.56 6.29 13.22 11.72 10.36
000651 & A Hx 41.10 5.22 5.64 6.16 7.87 7.29 6.67
600690 B RE R 30.62 1.79 2.11 2.38 17.11 14.51 12.87
000921 A 38.85 2.08 2.55 2.93 18.68 15.24 13.26
000521 K £ %+ 8.80 0.72 0.87 0.99 12.23 10.11 8.89
002508 ER SR 23.57 1.83 2.02 2.23 12.88 11.65 10.56
002035 4 FEAY 7.62 0.53 0.73 0.83 14.45 10.50 9.16
300894 KEA 14.32 0.61 0.76 0.84 23.48 18.84 17.14
002677 T EX 8.81 0.72 0.76 0.80 12.24 11.60 10.99
300911 VA:=EE 24.84 1.68 1.80 1.97 14.79 13.78 12.62
002543 77 Fa L &, 10.94 0.76 0.93 1.01 14.39 11.83 10.83
002959 oS fg o BB 56.00 2.85 3.70 4.19 19.68 15.14 13.37
002242 A R 11.25 0.52 0.62 0.71 21.63 18.05 15.92
002705 =R 15.47 1.19 1.39 1.55 13.03 11.17 9.96
002032 Fih R 52.46 2.72 2.94 3.22 19.29 17.81 16.30
603486 R 49.70 1.08 2.65 3.03 46.02 18.75 16.40
688169 T kA 412.45 15.66 19.32 22.34 26.34 21.35 18.46
688696 AL 92.86 1.72 3.68 4.92 53.99 25.21 18.87
600060 EAE US> 28.50 1.62 1.76 2.09 17.57 16.19 13.64
688793 PRI N 31.58 -0.60 1.22 1.62 -52.63 25.89 19.49
002614 RAEde 5.95 0.17 0.31 0.41 35.00 18.99 14.40
002050 ki 23.51 0.81 0.98 1.19 29.02 23.88 19.75
002011 Ji 2R BE* 11.09 0.70 13.23 10.63 15.84 0.84 1.04
300048 A BEHHE* 4.89 -0.20 0.13 0.20 -24.45 37.62 24.45
300217 E A R 3.88 0.43 0.36 0.40 9.02 10.66 9.65
002860 )R 8.76 0.66 0.87 1.05 13.27 10.10 8.36
000530 TRl A 3.72 0.06 0.21 0.39 62.00 17.71 9.54
603757 KR L 20.22 1.71 2.18 2.57 11.82 9.29 7.88
000811 RIS IRBE 10.60 0.88 1.03 1.23 12.05 10.31 8.61
301272 B 37.36 1.75 2.08 2.75 21.35 17.95 13.57

AR find, ERIERFL o, Z: KN 2024 F6 AT H, *5EERKEGRFTNLLG, A% ifind —sHFTH
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RRFRE T W F A4, GAIRT TP-LINK AZAEEF R 301K E 7 A 813 % &7 R 3%
ite BABHERAMIEARCITLHARLR . BEIEARCTL R TA, FrERRKF
2015, 2017 &#'g AE, 2017 4 Choice % =%, 2017-2019 f£4& 4% 2019 F XK
SMIRENE, 2022 F Choice mAE R Vo MITH R, 2020 F 7 At BAZHIERH R
FRF S, RFREATLA R,

FrRih, REITLSIT, BRKFFRERIRBFFME, HARIE L@l K35
FFWARLE, MR FTHRFLEBFEFLE, HETERF(L, 2022 F AL
K, AEFERRAERTLAR, 2 2F 200, DRV, BIM4ME,

FIEERE — R 75 B RAE A HE http://www.cindasc.com 12



http://www.cindasc.com/

srAUmAER

R ARSI RIS ARG B—E)IF AT Y, AABFIEAZLFTEHMAL T, SEF BIEA LPREMBITHIERSD
MIT A S I BRAL A M 2. Bl B RIRE AR PR R 8 PP A ISR R T 54T R A IR RIS ARAFT B 69454
HURIFTFE L, TE, LHFEREERRE T BRI E LIRS ABRBFAX,

%RAEMRA

TR A TR ) QAT B AR {5 AGE A" ) A b BIEL AP 560G AR A B % 5 H A AR 012 RIE KB H KT

ARERAA ERERIEREZRSWINGELNE PO BTL 5, HIZEE P RITRT IR TR F5FE, Wil
XHEHAR AR, AREMRBLE LABREP, FRGAAREA . BRIERAFSEBRAKE AREDAL A AN S
REP. BPRELINREAXAREGEIE, 85, RERTRAFRLLEGH ZAE, FAREGEFRANARREY T
WA A

AREALTRRIERRATEOCATEZ LHE, 2ERIERTRIENBRE SRR T EE, AREMEHERL, IFHEL
MR A AR R A g B B AR B A PN, AR PT A8 69 IE K RALT ARG 69 as . IME AT T i & B AR RAZE 49450,
B BAER R TAR D LKA EAEA BB RIARIE, ARREY, REEARRBEARE, RARREFDH T ik,
BAEZRIEF R 5 A METHEE L, IHEATN R — B LIRE, AT RIEF T KRR b 47118 4o,

BEMERAT, RAMRETRELRITERLGELF TR BRIHET AT EN, WEAFEDE P RFROBT DR, W 5RIALR
FE, RPREEAMEFTHENELRENAGTHFAOARFZRN, TALZRFEFREL. AREESTH. T, &L
BAEMAAE S AR A RAA A & & R FIE R R A AT AR 09 093535 s Al i%E

BEHFEAFGHEALT, BRIEARLEEZBFEIMTRAHFARE T T RGN EAATHIEAFRITES, FTRAENXENIEL
PR S BIREBRA AT SR S

KIREBBAX A AT RAEFRITH o KRZIERIERZ T @E F, ETHMAANATRFE AT X8R, £4 . K5, AR5 KRS
AT IR e B AT RIER AN ALM @ B P A RIS, W dazhik g A KEAAN R, BRIERTREFIT R AT
. AL R TR RERIER G K E ARSI R PR ILT I

I A BAERIEFRBER, BRABBEREHLARS, ARG —E R EETTER BB RIS R LRI, FRIERASEG M
3B R F R TR,

e L
BRI A [T e LR
EAN: B AR IR T RE 15% 4k, PR TR ETE T
AIAAR G ERAER ¢ 7R 300
8 AT AAREA): B RaaxtigT Ak 5%~15%; bbby AT dE 5 A AR
e RERAFLAR 6 AR | WA R R AR E LS LR Ak LAEHET A,
Mo
Fd: RSB TEAESBAT.
Rz R

ERT AR =R R RENGT H. BTHERTIERAI S EERAG TR, LEETRONIS . FBRTH LY L2 EN
T RHERT H BN E TR EMTF.

AR b AR AR — 5 R A P A B R Ao R G A KA R AR, KK B Y A AIRE P 4013 G L AT IR 3 4,
ABRHEESANRE BN, MEFRAABREL, LENHEE, Fk, Wi, RAEHFBENELMFNE L, EETH
R, A5 KIE KR AAERTA B ] AR 6947 1 507 3| AT IR A AT AL, K S B KRR,
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