Qe

OF=S SR

17
i
i
R

A il A

A7 BT /AT Ak B 4R

OPEC+&UitahThiA, MmN BErE%E

—AARE T AR (20240603-20240607)

) ERIEE
YONGXING SECURITIES

m THTEEMR

T E)

A (20240603-20240607) 15 & ik GALM R T B £ 2.28%, LiE4z
SAETHL 1.15%, Bl Lirszo45404art, i ameEE 2 1.1
NERE. THRIETE, GHELTFHBEUATHEAE, EP e
B A, W EIRSF TR EAT .

A8 (20240603-20240607) G it G AL IRAT KA IR 6,346 F B i 5,
AL .46 ST ##. N ALk, *ST &AL, BESF . A B
. g R KEAN G B LR T 8 a1 (-0.84%) . ®2
B (-1.21%). 18k st (-1.67%). WA (-2.45%). #FHRE (-
2.84%). H i (-4.48%) %,

LI - O U

Lt &, LR BRGNME TR KB EHKIEVAR EIA 88 &
PHRERAE, REARAFEDRBZ LK, ERERHNE
SAH B AR SR, HEAUF SR ANE. wkA @, dbE
EREMEBRLT R, RLTHZANL, mEIRLE R H#-F
EREASF—FRIELFK, AT HIRN S AP R KRk 50946 4
AR I T &, B A SR £ B Y2 1.13 £ UM, A £
FAr K% 129 £0/48, THS alamh 2B K4 1425 £ /4%,
PX 5 &t £ B4 K4 8.58 £ T/vk. B ZHIERAE, A
£ A A R KT, THL PX B &b £ XA PT
¥R, AN a kS B F AR K

YoRREE @, RE6A9H, POYMEAH 1211 Tk, MEAR
kA, RE6A 68, LM FDY/DTY/POY 4 & 4 X 35 A13F
L EAH1/4+0.9/+1.8 K, #AREA R RS, AoKLPOY h£A
kK, KedbaylSiis g mhE K.

m OBRTE

EE]FTAb NE 2 iZ T HEET, RAVAK GdmiL Tk T 2 AW KK
TEL&: 1) BRRRD KA 0 AIEM LT, FoREER A2,
2 ek sA, BNXETE &m., FEAEH, PEERLF,
2) AR EFFAF LEREK, A bRIERT LEFERA, ZL
FEHEGHIA, PEBIR, P amF. 3) A KLITIL TG %A
R, TLBEREALRE, BRXEHRNS, MERDF. 4)
ﬁ%AaﬁﬁﬂM%F%,nﬁ%ﬁﬁﬁaﬁﬁmﬁ,%mkgﬂi
g, ZFER. B EL, REGHLF,

m RERT
i KbER s HRRAIM, B EERLF,

REF(ER)

ik Amait
B3 202406 A 118

SR AR

E-mail: zhaofei@yongxingsec.
com

SAC %%: S1760524040002

E—FAT k57 K 300 rbik

ooy o BB 7 %300

12% A

4% 4 o

4% ¥

-12% A

-20%

06/23  08/23  11/23 01/24  03/24  06/24

HAHRR: Wind, 7 HERTE I}

xR E:
(Pretest 5 £RM, RizBWH B
LA

—2024 F 06 A 05 H
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YONGXING SECURITIES

—

e T AT T IR oottt ettt ettt aa s
Lol BRBEZFE I oottt ettt ettt et ettt ettt
L2 N R B B oottt ettt ettt

(5]
oy
Cl
RS
v

2.3 B FEIRALAR I oottt
DA, BT TG oottt ettt
2.5 3 R oottt ettt ettt

w
b
o
5

: Sy
>

-

[ *N
= &
&
e
5
.

B 1: G T AT BIFEIE TG e
A R R B L = A USRI
EA IR TR N T I=ar 52 SN
B 4: NYMEX ER A TEMAE L oo
B 5. FAIBERIENAE AL e
B6: FERLE SPRBEEB T ..o,
B 7: £EAMEBIEEL T e
B 8 EEEIKEEHUI A oo
B9 AREEFFEHEIHITD oo,
B 10: B B B I A B e s
B 11: B A N 2 A e
B 12 THE-BIEEM Z AT e,
B 13: PX- B 2 A B oottt
2 R 0 ) 7 R
Bl 15: BB KZE BB EI oo
B 16: K EE T B e ettt s
Bl 17: KT AT TR oottt
B 18: BRI A AT e
B 19: BEGHRA M ZE AT et
B 20: AR G A Z A e
B 21 B G R AT e

Z i BRARFA R FEIKIG oo

W H b R A E G & E T 2
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YONGXING SECURITIES

ATk B4R

1. 7 %4715 & B
1.1. A3k & I
KA (20240603-20240607) F 12 & a3 TRy 2.28%, Lirsz

SAHCT R

25 1.15%, B EiE4za4mik, G aimkE ey 1.1 4NE

. FHRIEFTE, GHENTFHREATEN L, L P ihmiE R0, b
B IR 45 F 4 e 2k 08 AT o

Bl 60T -FT LA #KSE

m Ak (%)

-:l C 5‘2 ¥ &
- 3 R R4

I O%& I O%? I O% IOO%\ 0I7
7 3

FHER: Wind, 7§ EIERTFEPf

1.2. AN 3 18

A8 (20240603-20240607) G it G AR IRAT KA IR 6,36 B o h 5
AMBEANIE 6,38 ST A, A NALAE, *ST A&, A s. 2ABEFRSE,
R 1 BALHRIRABL B #2118

5

1
2
3
4
5

PE A AR A T fa) AR T PE A AR 2D TiE F 1A AR HE
(%) (%)

600938.SH P E 1.99 600777.SH ST # % -14.59
001316.SZ T N AAt -13.9

600387.SH *ST A -12.65

600800.SH i -11.89

300135.8Z A B R -11.64

FHFR: Wind, 5§ FERGFFLI

HP R RENNE B ERSE T 25 6k (-0.84%), ®ELL (-

1.21%). &
7kt (-4,

e (-1.67%) R (2.45%). R (-2.84%). #
48%) %,

2. B A, &
2.1 BRh&RXAR AR
HirmhAS: LARFRON TR #REICE, #E6HT7H, H

e 4 R ih A

WLEHMAH 79.62 £ 0/4R, BB 2.5%, BFmih Lk

25 4.9%:WTI R T EHEM A A 7553 £/M4R, BBEY 1.9%, BFw

A& Lk 2y

7.3%

FHHLHEREELELTAE N 3



7) BMIES

ATk B4R

YONGXING SECURITIES

A2 A Emn s ES

B3:WTI st &4 E %

— AR S (E AR

140.00 -
120.00 A
100.00 A
80.00 A
60.00 A
40.00 A
20.00 A
0.00

N

S & NS
N v 32 3\ 3\ v
P P

S &
NN AN N

NN RN N

ISEENEE N

—— WTUR b G L5 (& /AR)

140.00 1
120.00 A
100.00 A
80.00 A
60.00 A
40.00 A
20.00 A
0.00

NN N N NN NN NS
N N > & 3\ 4 3 v
S OO R N

FAHFER: ICE, Wind, &K% FF

» 5
FAHF R ICE, Wind, & 34iERFE AT

ERAMAMAS: BIE NYMEX, BE 6 A 7 B, NYMEX RAA
WALHMN LA 294 £ 0/ 8F EHE45, BHRBY 14%; RBELIEL, BE
6 478, FTAERRKILILTNARLH 244 £0/8 7 FHRE(L, BikmEY

38%o

B4:NYMEX X & 24 %

A5 FABERXRAARNBAYS

——— NYMEX X R AN (EA/E 7 FhEL)

12.00 1
10.00 A
8.00 A
6.00 -
4.00 A
2.00 A

0.00

NN N R A\ A\ I\ N

FABRRARAARN (EAIA 7 FEMBE4)

25.00 -

20.00 -

15.00 +

10.00 A

5.00 A

0.00

S DD D DD

NSNS IR RN NN NSNS RN NN
I D MR R O ) I D SR O )
HAF R : NYMEX, Wind, & %0EHX %P FAF R : S, Wind, FHERTEH
R BAAE: FEH LR SESLA TR 423 EIA, 5 A 31 8,

(ERH LRI ELFIFLEA L 123 TR, KRR b ELGIRIE KL 90 7
M, AR EGIRLIERK L 210 H AR, ok EGIRLIEK Y 320 T AR

W H b R A E G & E T 4
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ATk B4R

7,

B6:£EHALE SPR R EATIL

YONGXING SECURITIES

B7:£BAd 5B HELETL

—— (EHLREEAE (T4

—— EEAMEA (T48)

£ B R FRbmES (T48) £ By Rk ESE (F48)
800,000.00 - 300,000.00 -
700,000.00 4 250,000.00 A
600,000.00 1 200,000.00
500,000.00 000.00 1
400,000.00 -/\N\\/\M“m 150,000.00 -
300,000.00 - 100,00000 1
200,000.00 -
100,00000 1 50,000.00 -
000 bm——— o — - 01010 —
NN N N N N N G\ NG NN N N N N N S\ N
IS Y FIFIIFITITS S
el & A & 9 Q " Ny ™ ~ o A Sl 9 Q " V' Ny N
N N \Y \ \Y N N \ D \Y
RPN N I I R PPN
FAFRM: EIA, Wind, & ERTFE P FAHAR: EIA, Wind, & FIERTFFE P}
EIA B2 K.
1) EH &, HIEEIAS A 75 R hEMEREDS, 78, K

RAFELERBFERESEREY, ¥ 2024 FEXERKB > E
Fik B 132 B AAR/B, 2025 SFHHEE 137 e A AR/E .
2) i RZ, BT OPECHA B ARFE L BERE, 2024 F
HMIF LB AR 88 £ L, 2025 F A &KL HZZEK, B K
NG EE 85 £ /AR
AREBEAK EIA SR ZHBERE, FEARAFELERGZE
kiR o R B FRa i Z S g A AR FAL, HEEAF Lk AN F),
EFEEPELGE, PEAEH, PELLE,

2.2. AR R

£ ERRAEMB B IR TR . ARE N AR S AR, REG6A TR,
£ B FESKEME R T R 6 3R, Bl T® 101 3F. AsH#H-F6 5 #3E
RAE, 2RI ZRXBIEIFFEEREA TR, 3% OPEC K, BRIRL
BREFFEHE—FHKLE 4394, Kb 11 &, LELHF-TEHK
o3 e 32 )ik 893

MBI BEARFREKIERE, LEFKEEME BRI TR, RLTHREAH
AR, ML E KT ERELSF—F LK, AT HIRAN 3 £
bARKRE L 50 eE, N EEENIAL, PEER, PR omE.

FHHLHEREELELTAE N 5
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ATk B4R

7

B8 £ HERSMKETL

YONGXING SECURITIES

B & REHFFEHRFAMOPL

— FEERENEE (3P)

—— AL EFFE & (D)
SR ()

AR 6 2 ()

2,000.00
1,800.00 .
1600.00 3,500.00
1,400.00 3,000.00 1
1,200.00 2,500.00
1,000.00
) 2 A 4
800.00 +000.00
600.00 1,500.00
400.00 1,000.00 1 /J"\/\'\
200.00
500.00 - /‘/_\—\
0.00 + . . . . . . . . . 0.00 =
NN N N I\ N 2N I U VR D oMo Mo MmO MO Mo @D m o
AN AN AN AN AN AN SN GIN: ©S 9999950689599 899900
ECHN ORI SRS R SO R 29S8 552382388388888
O O S N M S S S S, ) SRRIRIRIRIIRIIAILIKIRIKRKIRIRKRR
HAHFRR: R EHH e E], Wind, B ERFEH HAHAR: OPEC, Wind, & iR %A

2.3. s LR 3R

H Rk e i I AE A BT T . RIBEERTIN, RE 6 A 65, LAMK
A28 I AR M 4 h 8461 /rk, BT 106 /ek, LR MRS
(O TE AN L% 7213 ek, BT %4 36 /oo

BRI £ T @, RBEIKA], BRI, wind KA, IR
W E2 B2 113 EMR, AmHEZRY K4 1.29 #4048, THE G
WU £ B KL 1425 £/8, PX 5 &l £ BT K4 8.58 £ L/vk,

M BEEBBERA, mib =y, Hml b £ 24t 258,
WILsed, TH. PX 5 &b £8P K, WA 8) 69 k475 52 1)

B 10: B A mk S i A A

BR, #xXxiEEeh ek, RELGLEF,
B 113 AR aH £ A S

— LR EA (924) A (Tfeb)
LRtk (0#) MAs (iwbk)

— R E (KT

At £ (& AR

7000

12,000.00 1 6000 -
10,000.00 1 5000
8,000.00 1 NA ‘J”V\W 40.00 -
6,000.00 -f/\l\m/"\'\" e I‘/v 30,00 - w ,M
4,000.00 v 2000 1 .
2,00000 1 1000 4 ’V»Mﬁ,”MM or’ Y

0.00 —— 0.00 Ty Wi iy

> > > > > > > > > >
\59\9 \@\9 OD@ \%9\9 @9@ @\9 \9\9 'VQVQ %9\,0 @\9 -10.0&@ @@“’/\9@”@@” 9\,@ / Y / S 9\'& 9\9” NQ\,@
O R R O I e R A
HAFR : RGN, Wind, & ERTFLEPT KRR : Wind, 7 HEFRTEIT

W H b R A E G & E T
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YONGXING SECURITIES

B12: LH-G i £ 4% B 13:PX-& 5 i £ A H%

— Ut — G £ (E ) ——PX-GfEmh £ (EalE)

1,000.00 ~
900.00 -
800.00 -
700.00 -
600.00 A
500.00 A
400.00 -
300.00 A
200.00 -
100.00 A

0.00

N A A A AR N R I I R R T
\Y \Y \Y \Y Y \Y \Y \Y / q S - q S -

K
%Q\" & '\9\/\ '\9\%/ Q\WB & ,19'\,\9 %@VQ "9'1?’9 W@,b‘p '\9\6 f\,“\‘d '19\(\, '\9\% r\,Q\WQ %@99 q'@,\g %@'VQ r\’@:"“ W@P‘p
FARR: 2HE], Wind, & FIELFIAT HAFR: BERFIR, Wind, FEuERTFLH
2.4, LG RBEAR IR
EhKkeHH, RBEATR, BE6A 9B, £ARRK POY 7%
#r29H 7850 /e, e A MR DTY T %390 44 9115 ek, £ A H X FDY
THHMAH 8210 T, MARE6 A 9 B, POYMELAH 1211 Tk, B
¥ K116 L/,
M R F R, AR Wind, B.ZE 6 A 6 B, iLir 224 FDY/DTY/POY
0BG RS AL TA1.1/+0.9/+1.8 K, BAKEAEAH R, WIFITH
BRF, RIBERTIN, Hbk L B TR 0.44pct & ] 86.79%,
T aF A TEIFRLTFH 1.29pct £ 2] 68.22%.
MR EBFERE, RO KLERELGR IR, AEKLPOY NE4
iy K, Ked ey g hik, £ EHRAE, WMERLF.
A 14:POY #r £ B15: A KL B EF R
L AEWMEPOYM £ (k) ILHT MDY B4 X4 (R)
3000 ILHTEMDTY B A K4 (R)
2500 ILHTEMPOY B4 K (R)
2000 50.00
1500 40.00 |
1000 30.00 f '/ /,w v £
20.00 ] ) 1L F LAV A
500 10.00 Loy f ‘ i f ‘f 'W “
0 4 i i i i i i i i i 0.00 + . . . . . . .
9\’& s\'& 9\'& ,QQV 9\'& 9\& s\'& 9\’& ,u\'& 9\’& «?ﬁ @ﬁ ,\D\,@ cb'“\@ wQV@ Q’Q\I@ \’Q\@ w'@@ ~>'°\pq @\I@
q,Q\L} '&\b q9<\ (\9\% '\98 q’@p (\9,»\ q’@;w, @,g; q’@y N A SO A AV
HHFR: ER A, Wind, B FERTFLEA AR Wind, F i EFEFF

W H b R A E G & E T 7
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YONGXING SECURITIES

B16: k&2 EHFLER B17:- K2 FHFLE
IR K AT ITE (%) — K2 THFLIE (%)
120.00 - 100.00
90.00
100.00 80.00
80.00 - 70.00
60.00
60.00 A 50.00
40.00
40.00 4 30.00
2000 20.00
10.00
0.00 T T T T T T T T T 0.00 +
be QV QV Qbs Qv QV Qbs Qv QV QV Qv Qbs QV 3 QV Qbs QV QV QV Qv
S S Y S &S Vu\' K & S &N qp\' S ,VQ\' NS
PN P IR I G RN R NI RGN
AR ERTR, Wind, FELTFEFF TAHFR: FRTR, Wind, FELTFEFF
REMRATE, REEXTN, RE 6 H 9 H, LANEREIMAT
WA R 6977 ok, BT i 40 T/vk, 3184 0.6%, A ERFE, B
BRAR R N £ 295 338 L/vk, FBRFL 16 /v, 314 4.9%.
B 18: R B H#R N A A % B19:BEMA M LA

REGHA M Z (Tlok)

R REEANA A (Tlok)

12,000.00 1
10,000.00 A
8,000.00 -
6,000.00 -
4,000.00 A
2,000.00 -

0.00

S TFT T TP ITI
RO R R
S S S S

RS BRI, Wind, 75 HER T LA

2.5. C3 &3
C3 7 d: AREERT AALIRCEIE, REO6HA9IH, LEARKKRT
B4R 6300 Tk, TR K. MEFT @, AHBRERIEMN £45 1688
Tk, AR 42 ek, KRR 2.6%.

FHHLHEREELELTAE N 8
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ATk B4R

J YONGXING SECURITIES

B20: A B B A £ & %

2L RAME AN ZAH

AMER-AM £ (L)

—— LR TR (Tl

RAM-AMZ (Tlk)

6000 1
X i BIFEEMA (Tlok) 5000 |
20000 4000 A
15000 3000 -
10000 2000 A
5000 1000 -

0 . . . . . 0 . . . . . — ; ;

& \p\\b’u\p\\’\p\g\\%’g\g\@g \g\f\,“’ p\'\,\g\p\i\f@/@mﬁp 9\%@\9\ _12@9\- @\9\ '\'Q\p\ %’“\p\ qg\p\ QD\IQ\ \9\9\ »'Q\/Q\ %’Q\p\ v'm\p\

S NGNS RO N I A R
FHER: [ELGER, BIRE), Wind, FERTEA AR : TG, Wind, 75 HEETEI

. EENENE

[2dR] AHRATFFAINZITRABERNGAE. DAL FTTAITHE
EREREFRE G IARRN ]SV HTRME R GHmN R THERR
RAERZPEEREFH 6 Uk 7 6L TAE KX EF B AR Fie TR
B2 EMAR, &R &% 5,171,253,587 W EZ R (HART 79.56 7L,
TEIEA), ERSRHML & AN FEATAENT 2023 F2 LAy
9.95%.

[F#ammsii] A 2024 FFFF LG RAE. N5 2024 F ELFF035T L
TN E) R AR 6 %A 29 54 13,000 B L E 15,000 7 L, FlHERFA 536.03%F
633.88%, T ZAFBHMETHEXZZ b IRTE, =B ARIH
k&, Blit, F ST 4s e et i £, 30~ B Ma& R e LA, 457
RETEE., IR T, T CE. MTBE % /= #4669 £k, sH 38 FFF b
SHE TR, B, NAmKRERHEOAE, FREOHERESFRKL
Kig¥EK,

4. FZ TR

EBRFRGNSZETOTERT, &RINAN el Tk £ 249 KET £
%: 1) RRRELS KA WS HAIGMH LS, BEEUERERAR, 453
HFEMAEER, ERAXETE LY, PEEH, PEELF, 2) 43K L
R AT ZEARIE K, A IR T AR SR, E K E R T4,
bR, PR ENE, 3) MAEKLTLZRERA DALY, TUREEK
BB E, PR EIHRG AR R F . 4) FAL 8] AR AR #7 B,
Bl B+ #7 41 FF 0 B A Bydeik, BEE DL BF, ZERR, B 6, RE
aE,

5. &R
WAL ZS

A KB BRI EIFR b A% s iAo KR M AS T 2 BB X BUS 42 5
R, HANEERARBABGRH R A FH o $m5 57 0R%E
EOE AR

BERIRAFHR e : &o L Tk RS EREFx URRFEAEK S &
FRTHATLE LG RAEAR LHAT LT B —E#0,

W H b R A E G & E T



/7 \

T EEs L

) BT fr A
BB ERG: BN EBLT LS BES, L 2EMNERSHBE,
B E TR

F AL MR RE ESE &SN o



) BiEs LA
AT B

KIREZ L5 AR EA b EIE KL a8 F 699E R AR T E MR T I M A IER AT, AR THIRLE K,
HF W FHRGHT R T, Rz, B ELARE, RIERERAOE & RO ENE, 3 ARREG N EF 5 R
To RREEARIEE KIREGITA T RARAERARIE, RIRE TR EGETIEFW . FH. W ERRBET R
AR EFotEit, FREEMEZFHBRERT R, I, FTAFRARFHNGETRH)RE., 15, ¥ R4 5
AARE P 69 LARYE A & LSR8 F 4 S ) 448 K .

2 8] b 5 F AL
BSSIERA RN A 2 BiE R BB EEER A AE, BAFIERRTERLGFFT, BEIERZTEHLEFTHA.

BIIFEHRE HIREE L
B ERT IR AL E TFTIIEAFOE P —ARELREBENIEARD R () BAAHAREDAL 6 MA
P ) AN AR ST T B AT % AR HOR LY Ak
EN & & I 5% T AR R 45 8 20% A E
W JEAN & ILF 5% T A 45 3L 5-20%
ke BN IIEAT 28 A A5 5 5% 1)
A P R I35 T AR 455 5% A b
TR RFIRA: DATITLE BT PR 6y b — R R EARIEAT e 7 AR m A () A BT A 50 4T b AR
HA 12~ A ey R A @ fe T b ig At T AT 5 A £ &R NG F &,
W TR A& AL, BRI T R A RS H
e Tk K RKmAaE, Aast &AL R A E AT
B TR A@ARX, st R T REIA LK
ABRAEFR T H R AR BLA: A ST AP iR 300 43 AR BT HURB AR LR 3T F AR
15 (AT U8 b AR GY ) R EMRBOT 4580 (At 451 4RA9) A A B 458
BRI R LA ;
TBE A A RAH KRB 693 A BRI BATE, B H R R 5 REAHM AR IFRLAR TR LEF. AIFHRIK
ARAGZMITIFHAR, BFHEZIERGELIUETAMAGEREN . BFTFH B EE RIS, UIRRLE T &
9= 545 8, ZFTH TR ASHTIF LTI BB AR 54T 5 A .

GV

BB BFTORILT, RAIERARNS AT RAR “AN]") RIEL XM TR FHRE TP A8 8] BT K478
IER BB AT G, AT AE A X 2o S R R F BRI ARAT . M R AR 2R * e ¥ EAPIR 4. Bk, #&
FA L HEB AN d READKAR Tt B A 0 ARELLELEGH LR ZN R, BITHIF D ARERLHR T
KA RO — 5 F R TR G INA AIRE T AR B T8 H8F .

#EAR 5 B

RIREBA 2 BT AN A, BTIEATFIH. KA ARERG —RA. REANIFLPBBET, HTM
MBIANATIFMERTA K&, EH. R, PRI AARBEFHETAE. FUHRERNG—TRRE R A EE
B R AR, B4, #H&. PERI] HHE K,

HH5 L BEREELELRFH 11



) ERIES TR
T£59

AL H AN RA, BEANGGEFER, B THEEAARTEARE L 5. ANSFREAMEA R BT Ltk
AR B ARERALALANNNEF . &P R YINREA XARENEERT, ©iEEF AL AT XNFR
R RI LG R RAE, FARN] KA ZERENE, AnSBETEPBEFIN. AMEBABRIITHKAA,
WRAES A B, AER AN SIRLARE B E P AIRE A, KinBRGE T, TAFMEATIERZT F0RSG AL 5o

ARE b 0E SRR T AAVANATIEG T AT A, AT G0 AR E, EHME R 2 EETAFEATRIE.
AREFHELE, EREAHBBEPFLE, ZFREE. TLFAFEIRBAREAR LRI B, M 5K
BAFREH R, BTN I BRIETAGANARE . &P R Y3 ARE P 61E &f & LT R, 2R
EE2LANBRT RN, MHFPRAUERKFLELR, LE2NHEE, B, WH. HEFTEENELNEL, EF LA
AR BT RO AT AR AN HART, AN Ra BEME P OMERT X0 FIEA RIS R o042
IERABRT MK, ETH X0 FIERRTNERF P IZIEF R T MR G H @ RO KRIEHAH ALK THHRGE, £
Mg AR R AL A AREPHE G — B R, AN fa KEEA R )RR IDAEAT BB T4,

AREPTRG T WAE R B A N 8] T A ARE L B eFI. 1Z2F &L, W& RN R E @B 7T £
Ko SAMKRATARRAA BB RILG A TAi2k. ERRNM, AN TAEEAREARETL, FEARMNK—
BT LARE . AN S RRIEARE T 62 ERFERITRE. RN, AXNAHHEAR. RHARARLLE LA
T RAREFERRBIRAARE, RARRGT T ER O RRAPBARELAREELAZENR—BH T HIFR RS
Ao A 8] R K & I AR R AR AT AR AT RATY L G R B Y B AT R IE AR A AR,

HH5 L BEREELELRFH 12



