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1. XEAREM

AB (6 A11 B-6 A 14 8B, BMEZRFHEME4R) ARTH, FETRBXKT
% 1.74%. EIEZZ 454K 3032.63 &, B R T 0.61%; FiE ARG 9252.25 &,
J T8k 0.04%; AJ &3 AN—BAT e, RAHEGA ZAz89 5 A A81F, &F 4
HHA. RET LK (ARBH T ERER/H) KBRAL 1623.56 &, BkiaH 1.74%,
BPR —BAT P A2 % 23 42, 2024 FF5MES, RETLRBK TR 17.56%, %
MEFT KA (2024 FFmEAH Lirsz45 R+ £k 1.94%)

Al: ARFEH L (AREERHE) RALEFIF 234
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-4.0%
-6.0% -
BIHBERGRENS TR AES DA SR 20T % EHITE D KT
L £FE LR REALRF BERAE PH Atk
BI4& BEHE AHEBWAIL M & mZH EHem
HAB KK : Wind, FFIRIE K A
m2: AAREITL (MHEE) HHTH174% M3: 204 S EWES (HHEE) BETR 17.56%
0.5% r 10.0% r
__—"_ \\ 50%
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Bh

AE PR A AHEE

FAEE R Wind. FFIRIERFT AT

HAEFR R Wind, FFiRiERHFRPT

EEEmMPMET, BTRIABKBRK; 2024 FFEMES, MK IHRTE
BRK. EREMTLE T 2mopbk (BAVRB_BIT LS L, AFRARERY
AT, B, ZLEARE, FLEH. HLbHL2T, DHERLH., %20
JEA e S 8 ANty dk) F, AR 3 ANTHR LK, A PARTHRREKER K, B
T A 4.46%; 2024 FAFRE, Sk SARESEMEA R N R-3.16%, &K
4Tk B sl AR Bk AT
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A7k B R
B4: RAARTHRKBRK, A 4.46% B5: 2024 41 £ 4 3 ALtk S MR B MR R 1N, K-3.16%
g 4.46% St AL He
+ b i 4 s RHKE -8.24%
EREIDRA ] ki b2 g -10.13%
5 fAL A 5 + b i 4
ZAEEE AT
Bl 2E ZAERE
£l = it
ﬁ%%zl : : . . . E%@%ﬁl . : :
-6.0% -4.0% -2.0% 0.0% 2.0% 4.0% 6.0% -40%  -30%  -20%  -10% 0%
AR B Wind, FFIRIEFRFT AT AR B Wind, FFIRIERFT AT

AR &E, ARABXAES. FREE. RELTRBENT. AARETLEILZBE
LG (BB LR, My EE R RAETANE]) P, &itHh 34
K] Edk, 56 RAE)THke Kb, ARARFKBHEL AT 420 A B LEH. +
BIEAY . ARIEART, FFk@» A A 11.3%. 10.5%F= 9.4%. AFskaEaT A8 H ST
BRZ . BT ORI, B K.

1: AREETRBEREN, PRED. ARHEALT FREFN

e L iR ARG % % B AR KEH () JA # ke R#FE FhELHRE HAEZLRITL

1 605188.SH P REX | 7.26 11.3% 7.6% -14.7% AET

2 000151.SZ AR 11.35 10.5% 19.2% 0.2% Al

3 601933.SH RIFALT 2.80 9.4% 7.2% -0.7% AT

4 000829.SZ REER 9.34 8.6% 29.1% -2.1% A E 4
5 002251.SZ *ST ¥ & 3.49 7.7% 4.4% -13.6% AT

6 000679.SZ KE A 2.49 4.6% 14.6% -54.9% R

7 301001.SZ YLIF A 17.31 3.7% 30.2% -32.2% IR %
8 301110.SZ F AR 28.34 3.5% 6.9% -0.2% wFH IR 5
9 301558.5Z =5 9.17 3.4% 21.8% -37.6% BHREH
10 002024.SZ ST %1 1.30 3.2% 0.9% -26.6% e A ]

IR KR : Wind, FRIEFRF AT GEEM B A 2024/6/14)

k2: AREFEITL ST BRE, BT R, BAKREFRBEN

BEHEE EHRA R & | AR KEHS () ks RA#FE FHELHEKNE HE=ZKTL
1 002280.SZ ST B % 0.55 -17.9% 1.1% -78.9% BHEH
2 600306.SH BT E IR 0.29 -14.7% 3.7% -97.1% R
3 000564.SZ HA K& 1.89 -7.4% 6.0% 29.5% N
4 601828.SH £9UA 272 -6.5% 2.0% -29.7% Tk Ay b 28
5 600729.SH ERE W 25.73 -5.8% 7.2% -8.8% e ERE

IR KR : Wind, FRIEFRF AT GLEM B A 2024/6/14)

TE 4ol B I TG H 094 B AR B A iR A B R 4123
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22, XEHPEAFR IR THHZTAREKLRL S

BRELRL: XERBLM LR, A& REK+BZRLE”BUNFZLREL RS,
M ERINE, ST HERSZLERT 26 KA, @Mt e ah 2 ET
YFAK RERENNET “REHEHTERE” WIS, RAETLLGARME
B, “RERK+SRE” BHOT, B> KA Fo13 BALRE 7] 40 58 69 K 3 o i
AERNEZM, EREFNARE (HWHHREHAEFNZ &), Rl w0 R 657}
PER). ARAE (RERM “RER+FRLE” B, EAFTEREF,

BRIR 2: XEREASEMBRNELEZELERABHER Lh %/t TLEFE
7, e BEOE, FEMRE, mo . EXFEMBELA. £ EETS
MR, REmy ZMENE LEERASA, BB T SR
aynel, ARETATRETH. TaMEEARE CERFLERTH, & Sbt+ift
RiBEEBAN) AEARD (myRELK, HoE, BRAEFEAK), ET L4,
HERD, RJGSRERHEMSLNMmmA, KERD. NER, LERADF,

BRXEKI: XEERUEE>*S LHT AREEMM AR KA “HEF+E >
WELEANAZRL” SRR ZHALT, ERXETELAREES., BEL, BALF
EZRUB R B, ART & EKBAEAH LR S RIGMAR LK TRl F R £
E (BAHEANEREL, ARFEAKIEK), AE-B. BEENF.

BEIR 4: XEMBESHRALE, BEREERAGERLHLFTE R, 45t
BB R LAY T, KEHGL LB SEMNEAR S, AETH: Tk
RIEHENFHRI, AREERNEZHFCADLE, AR EELRZHREAAL.
TofeFrEoahfa. TERD.

£3: TABRFMRE, ARAE, ARR, ETAY., HARE. #E-B. LERHF
2 8 AR

A8 R

¥

ATk BSHEE BT E2HE

1929.HK

B X4

FY2024 23L&k 1087.13 12T (+14.8%) . 13H 4% 41 64.99 12H T (420.7%);
kIR Epg, RIESIE, P8, RESHTLEAEFRERALETRE, AEHSERK.

603983.SH

H& Ay

2023 F R AT 22.26 1L (+28.5%) 3B A1iE 2.59 1 (+48.9%);

e T 2024Q1 E B MK 6.61 127 (+38.7%). 13&4H1 1.11 124 (+40.6%) .

CABF " BRIENSVREBRERAT R %7, ARBREZKTH.

600612.SH

& RAt

2023 HFRIABA 71436 1T (+13.4%) . E3F4A1iH 22.14 24 (+30.2%);
EEAM 2024Q1 FILBAK 25630 1L (+4.4%). V3EH A 8.02 L4 (+12.0%).
N B AR R E, REY REWELZE, (ZFTHTX) A ZEHRKRR.

600223.SH

2023 FRATH 4579 1 (-64.6%) 1384 A8 3.03 12T (+567.4%);

e T 2024Q1 F B M 891 12 (-30.0%). 12H&F A8 0.59 12 (-54.4%).

N REAZCL S, KRS RS AT RETH, ALRNEHEENF oL,

688363.SH

LR AN

2023 R IEINL 60.81 12T (-4.4%) ., 12F4AE 587 12T (-39.5%);

Ak S 2024Q1 F A 13.61 12T (+4.2%). V3EH4 4 2.43 120 (+21.4%).

N 8] R TR AR F) 6 WARER & kbR R K, AT Sk AT ARG B ARG K

002612.5Z

LR 2

2023 SFERIAEN 51451070 (124.4%), 2EFA)E 225127 (4953.4%) ;
Ex 2024Q1 FIE AL 14.00 12T (+11.4%). 1=2EH4F)iE 0.82 12 (+15.8%).
OB I FR I £ 100%ALA, “ A AE+ohE” WEIRE) T B £ M B H L5 K,

600916.SH

FERE

73

i

2023 R IEIL 563.64 1278 (+19.6%). 12FAEAIE 9.73 12T (427.2%) ;
2024Q1 EIE I 182.51 12 (+13.1%). V344108 3.63 124 (+21.1%).

EBA

i
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X NE LR AT B &G BTZE

NEAFEHREFUAC R, @il T b HIRAT e EES,

2023 FE I 59.00 1 (+33.6%). V3% F1E 333120 (+67.4%);
002345.SZ BEE KR E 2024Q1 FALFAI 17.96 1L (+17.9%) V34 F)E 131 124 (+5.5%)

Bk EATE SR E A E, GoRMARA SmBHEREY K, BAHFLERK,

2023 R ILEHL 162.90 1T (+46.5%) V3E4A1IE 13.16 12T (+20.7%);
002867.SZ BXx4E KR E 2024Q1 EHF I 50.70 1A (+23.0%). V3& %4118 341 2L (-6.6%),

ot bR AN PR|REY K, FomRAARIRERE, HEHRK,

2023 FFE I 55.22 120 (+10.1%) V3FHF)iE 7.57 1 (-28.0%);
300957.SZ JIE -2 ke Fo 2024Q1 EHEI 1097 2 (+27.1%). VFHA A1 1.77 122 (+11.7%)

N RBBIA RATIBA 5, ARGIAESRAPHETE, KMAEEKTH,

2023 SFHE AT 333212 (-8.0%). FEHA1E 1.05 12T (+21.8%);
603214.SH S8F + b % 4 2024Q1 EILT I 8.06 12T (Flrb+6.4%) . V384418 631 7 4 (+135.3%).

N SAEIATE e Kb A EFAL, KA “RE+TM+S A FERBRENES .

2023 FFEHEIK 66.95 1L (+24.5%) 13E4F)H 3.45 127 (+87.6%);
002803.SZ TR BREH 2024Q1 FHAE 1324 124 (R-3.7%). 1BE&HA)1H 043 12T (-39.2%).

BHAAR AL, “RIBEAH. BRI B KPARK,

2023 SFHEATI 103312 (420.7%) V2AH5A1E 226 104 (+41.2%);
603193.SH  H A4 e S 2024Q1 FALF I 1.67 12T (+10.0%) . 12E %4138 0.35 12T (+67.9%)

IR EHIT WH ALK, TRDRE, TERDE, Bmk. BREHERK,

2023 J’%+ LB 44.93 10 (-4.9%) 1FHAA11E 294 12 (+135.4%);
300740.8Z2  KEREA At S 2024Q1 FEAF AN 1032127 (-1.4%). 2E4 4138 040 12T (-23.2%)

EDB«% B %)M, SKUAREN EmbRNEZREET, NIALHELEAK,

2023 FEHBIK 65.18 1L (+47.6%) 13&A4F)IE 3.32 1270 (+53.1%);
300592.8Z £H518 BREH 2024Q1 EAE A 16.97 124 (+23.0%) BHH4 417 0.82 12 (FlHA+7.7%).

ZaAKRIER, R HCAESFE” TR F & N RBACEA TR R AR K.

2023 SR ILE K 28.69 1L (+48.0%) . V3 E 4 A1 18.58 1L (+47.1%);
300896.SZ P33 E£ 2024Q1 E I 8.08 12T (+28.2%). 13EH4 A1 527 12 (+27.4%).

FEen, R, ARKEFTERARKIES ), BRBY FREFLER) A RRK,

2023 FF B 89.05 124 (+39.5%) BAHAIE 11.94 1L (+46.1%);
603605.SH HEIR e T 2024Q1 F I M 21.82 12 (+34.6%). 12& 4 )i 3.03 1274 (+45.6%) .

NEGERERERKARMY, SRttt REL@RT .

2023 FE AT 177.63 124 (-2.3%). J2&A411E 1.36 12T (+127.0%);
603708.SH TEM A 2024Q1 EIZ I 51.89 1L (+5.7%). VFEH4 A1 1.47 1 (+7.1%).

o B AR RV RS AR KL, RS STt T A BT R IE.

2023 SFEIBA 10133120 (+1.1%), 1FHEAF)E 5.61 11 (+15.5%);
002697.SZ 41 5t i 4 AT 2024Q1 F B M 26.71 12 (+4.5%). 12H%F)18 1.63 12T (+16.0%) .

AT L gEhE, BFALEALENLTZTRKME, t—FRAEKIE,

FY2023 £ 113.91 1278 (+0.7%). V384 41id 3.62 124 (+11.9%);

KRRE LK, MmBESETRBZTIEK, ToB kfA 2ATFH LK =,

FY2023 2B 1.38 12T (+1110.8%). V2B 4 #18-19.64 12 7L;

m

=

2411HK ®XEB£R b ik 4

=

2487.HK #%-B E % 3 o e ] o

ZR MR RARAIT R, TR SRR P RK T,

FY2023 £k 35.24 12T (+49.0%). V3 #%H11 14.52 104 (+44.9%) .
2367.HK EF4¥Y% At B

NEAERERRREOFLIFRAER, FRERD, BRBCEFHFAKIEK,

FH KB : Wind, FFIRIERFF AT
W ol B ) IE S 8 8945 B AR T A ik 7 B —
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221, A XAE: FY2024 2 LAk, PHEARA MY

8] 2024 WF BRI E+14.8%, 13E4FIER I+20.7%, fafE K. 5 KA SF
iR FY2024 ALK 1087.13 12T (Fl+14.8%, TR, Ja&44118 64.99 104
T ($20.7%), btk EAME K, KAAA, AT ISR, S5, FEHF
SH e E MY, ARBERI M0, RREERE, APRTRE.

FTEARKEERTKE, FEARASGTZHEZALR. (1) FEAR: FY2024
BN 896.98 1L HE T (+9.9%), &8 EEAK 82.5% (-3.7pct), hediAn Rl it
B, BHKEIH141%; »RiEE, BE/ME TSR LA3.6%/+15.1%, & &+
B AREI 57.0% (+2.6pct); oo kA, H)RERHE/ KA/ RTILD AR
-5.9%/423.3%/+6.3%, & AH 14.7%/81.6%/3.7%. 2024 5 4-5 A, REF L
-18.8%, FlJB4HE Fl-27.6%, E&ZMEZEMNAEETHK, I KEFHENLHE, —
AL EApH] T 43R . (2) FE AR ASNT H: FY2023 S IEIK 190.15 12# T
(+45.6%), #E RN TR EZZFEARAFTEEE, FERRETRELZREIEK
-8

FREPIERZ®, EaaFELER, R FHBRARMS. (1) RHEKEN:
FY2024 J K48 S sf B Q34532118 143 K, FRITE EHK 7403 R, £3h3%
BRUEYRRE, FERAGEMBINEREZ., EHREE. (2) FPHER: B K45
SN T 2020 SRR B SF RATAY, H T WHERFRE, NFEPHEAZR, R
AR AT S, R TR E R KRR TH, I RIAELEFL TR
M FH—FHAME F 5 &, it 2025 k). N8 HbaThE by K& A
RIS BRI R K IASE S ) AT AR R AT,

T B4R

#F R REE 20224 10 A 11 B AR FE 2% (B X4@ (1920.HK): %k ZE KR
FIRER, AREET RIBHRE) F2 2024 5 6 A 15 B34 2402 (B A4
(1929.HK): FY2024 & b 4hfaf@gk, FHP#BRARIEH) 5.

222, AERE: XHERTER 87, ARBRAEEKTH

EZMBERTEE X7, ARBREEKRTH. LERD T E4ARE LK, 2023
FLTTEIERYE; AT A2l e KRS A B AR 7 R, AidEid
3t o A BRI F AGAREAT IR AT, INA N 8] AR P QR IR E SRR ) 0
HERMRA, KRTH.

ERMHNERE R ERIELI, PL EXREREGHE R (1) L £:
RERIREPSBLEANTY, THABHEXE LKE DN EE, HFERS
APBNA LA TEL, AFAEMARERKRES, K KE SKU HE8miti, i
B R LA, 2023 SFHERMEME . FHFRFEXRLEATREHFIARIFH
K, Lol a4 RESGMV HA 21T, 2) F 3 KBLXPLEK: §AH
N 8] AT AT 69 IR K e e iR, SRR T AL BRI R An, IRHHRK T 3, 2021
F R ATE K EBF R H RIS 2021-2023 4 18] & hf BAK iR 24 & il 18 B A
HAVAA PL BRKAEMET “LUHFZEAPC”, RERKE KRS, ALREHR
B Ko

CABRE” BIENSREBHEKRATERE “%7, ARBGREEKTH. 2L

HAFAZ PR E LT 7 OBREIT AL, BARKIA ToC RE %
W VABIE TR R ) 09581, BRAVELHET “ABT 22T H b7 5%
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RIFFRIE K, FHELMNKEHATHL S (1) B2 L, HE SAAFHT AR
ik 1.87 LA, FATEIFRE; (2) ML, ZANMNEL A3 AZ LT 2FRHA
£ 37%, ARG ZAF AT EHNERAFE T R E MM (3)
g, BIVAAABET ZARKERNNRERA T 2“7 4RI, LHN
SITHEW KB Ar, KRN BARAALAEANZESE ., oS AF R T ik—
TRE, KIS KTH.

F R REE 2024 55 A 29 B BRE E2RSE (HLEEL (603983.SH): 2 EK
BER K", RRXGREEKTH.

223, ZRM: —FRLERME, &N LRHEBAR) FERA

28] 2023 278 L HAAMEE K, 2024Q1 AHEME R AR EBUBe, 2 5] 2023 SR ALE K
71436 e (B b+13.4%, TR, 13844108 22.14 12T (+30.2%); 2024Q1 E ik
25630 1T (+4.4%), V3#E4 4108 8.02 1270 (+12.0%); sbol, NE8E 10 Rk K
AL H] 19.50 To BAVIAK, N8 S F R, O ERRANEFE, BIT(=
FATHTR) AERFEFLERK.

—ERFBARIBERA, RTE TN LK. 2023 FAIKEAHLFEALTIK
581.36 12T, FIH3EK 15.4%, IMEFK &5 il T AUB K AR K AR E LA
£ 83% (+0.7pct), #HE/E /M 5T MESAA 1.5%/0.7%/0.2%. 2024Q1 » 5] &
AR H H R, £AFK 84% (403pct), KAVAARBTRAEAT —FZEFE
ML LR, FTRNANRERMAELGEAHELAFEEE, O AETa,
2024Q1 84 E/E /M H % A E SR 1.3%/0.5%/0.2%, Bl H-0.2%/-0.1%/4F-F,
AP AT,

LR “REFTH” EREEES, (ZFTHTR) ERARRE. ERAFEH
KEKZ A “BFEFHM, FERNRSE VBT, HEFDRTOR
MK 69 BARE S, 488 (573 R1), AARAEAACE. A, HF. IFEX
Y IRAE. R @, ME 2023 FANE) B EHKIAE] 5994 R (L4658 F 187 K.
B4 5807 R), A543 385 Ko Ak, Na¥caNBEKZAAKIIEFF
B, B BHESHTE AN ERAT RE, ELRA%d,. OhRERGHE
ik, FRAIBEHENS, 2024 FHRIEERE, B2HRE ($48) R F
300 Ko RENS 7@, BEmig “HREL” FIREHRS HE, B SMH £,

FRFREE 2020 5 6 A 14 B B AEERE (ERAF (600612.SH): HEHZEL
%k, BREAATVET RIESH KA LR 422024 5 4 A 30 0156 205 (ERM
(600612.SH): —F R L2ERE, &M LEBHERARNFERA) .

224, #@3ik: jedfFE4AHAZHE, REXBESRZAETH

2024Q1 =3k V3 &4 #)18+242.5%, REBSLFBHRERLRTH. » 5] 2024Q1 %=
Ak 891 12T (RH-30.0%, TR, 12844118 0.59 24 (-54.4%), 2023Ql
F B LS5 FAENFRENARE, fodp)a g4 410E 0.52 10T (+242.5%),
2023Q1 #u /= b 55 R F HAHEAK KANINA, DAFLEREBSRRELS, §
T KT o

WS S HEAT REELAK, EHLFEAAE, BRI LFEHE, 2024 55— F
Bl kA, tkd: Bk 544 et (+15.1%). £A1F 62.2% (-0.7pct), A K
L IREE . 3R E—FE S RFEABI2.0 10T (+17.5%) 2.9 1T (+20.6%),
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N B RBER K su i, AT RECE 2 f RN T H L REAARA AR, B B
J 1.09 12t (23.3%). £A1F 54.9% (-1.5pct), %A AKE, FRA: B 0.84 27T
(+10.3%). A% 29.7% (-0.7pct), A K424k, AR/ 7@, »35) 2024Q1 424
EFFEH 50.8% (+11.4pet), FHEA L4 ERAFHKE: ®AT@, N3
2024Q1 4 /%8 32 /51 K B F 5 36.3%/4.1%/3.7%, B b4 #1+11.1pct/-0.5pct/+1.3pct,
A H- MR A E R R R RS,

kRS AEBRERETH, BEH. RALFADRMEER, Kk Nd—
EREBEHRR . AR RITAT]E S, HERTEREE, MALRIFS
EAF G 57 mAARMAE R R, e E R A S A R e i
“BRART; KRR E S, MBRARALSFTHMIEE, EH: SMRAMIREXLE
B EERX, WA EHES; HERF R —IRL TR, BRHER
H, FeIFFES B SO ERN; LA EREST. R N BRI
“HEWRBRL, RIAZEARIHEE S, BRSHBE R, BT KR AL
569 HINT .

FRFREE 2022 F 1 A 16 B ARFEERE (83K (600223.SH): AHEH+
AEABEMIR, TR KBREESE) 22024 5 4 F 30 BE &ML (i8R
% (600223.SH): #=df2&4#HFH¥E, REXBESAZAERTH) 5.

225, EA4: 2024Q1 FUEAF O, MAENEERRIEHAL

2023 F 5 AEFFTTLERE, 2024Q1 AIHESAPTEE . /3] 2023 F5IBIK
60.76 12T (Rl t8-4.5%, FR). 1248440 5.93 12T (-39.0%); 2024Q1 % HEIK
13.61 12T (+4.2%). 138471 2.43 1270 (+21.4%). 4 8 & V93 IR3) 69 AR IR 4
gk Rk, BAVALF N S L SR T G YA K,

2023 Sk SR KAE, 2024Q1 4B ® ARKAAE. 2023 F45 15
A, (1) R Ik S L 5 FAE K 37.57 12 (-18.5%) . £41%F 73.9% (-4.4pct),
LSRR FREEARE; (2) B4R~ SR 10.90 2T (+59.0%). £
AIE 82.1% (+1.2pct), H P & X/B A4 = & A% ILE I 7.47/2.05/1.38 1T,
F) HE 2 A1460.3%/+35.3%/+102.5%; (3) BRAHk 45K 11.29 12T (+15.2%)
EAF 64.7% (-6.8pct), A FRA LI EWTHZEFEAFREANERT TR, B
FRE A 7@, 2023 F/2024Q1 £ R 55K 73.3% (-3.7pct) /75.7% (+1.9pct)o 57
R 77 e, AKAE/E LA RS A& 2023 F R L4 5)-1.2pct/+1.9pet/+1.2pet, 2024Q1 1
] kb5 #1-10.4pet/+1.9pct/+0.7pet, —Z E 458 5% A & T H M+ £ & 7 N &) TR
BL B B 4K Rl AR B

WRIBHITE RIS Sy, AN RETAMAM A BT 2024 F, RAH: Xz
A FARFE AT IR, B SAR A A H. B L% BEHHTATHH
BHEE SR AAA G R, B AA BT 2024H2 SR T £4R, SHLAKE
TFREHENEMFRNBL. HRERS: AT RIS, TR, AR, PFEBEETHK
¥E, DB RS: AT HBMR, S, RER, MEW RS F0H, R
#, BERLSies, RAHEKTH.

HLFREE 2021 54 A 9 A HKEEMRE (BAM (688363.SH): EHAKMA

bk Ak, WRIRFHITFHRKZREY 22024 F 4 A 30 Bz &2 HRE (R
44 (688363.SH): 2024Q1 AR FTEEE, MHFNIEFELTRBEINAL) F.
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226, FEHFXE: —FRLGHEKRYE, REZAMESFREALE

28] 2023 278 B G AR K, 2024Q1 A IE 3 % FEAR A 5] 2023 555 ALE K 563.64
fe . (RH+19.6%, TFR). 2844118 9.73 121 (+27.2%); 2024Q1 &1k 182.51
et (+13.1%), V3#4%41E 3.63 1270 (+21.1%); Lo, NEWE 10 fLk XL
2A] 4.50 To RAVKNA, NAMEABFKig, &7 LEh HEALZLBLEFN
W, REGEARAE PIRRSEHERK,

WERERABTANBENREK, BARIRTAHA. 7 0F, 2023 528 %
&7 /K 2R R S/ S A R /8 IR S o A 5 L8 0k 554.9/3.6/1.1/0.8 1L .,
B F+20.1%/-26.5%/+40.7%/-10.3%; 42 Fi8 A&, 2023 55/ 8) A4/ 245 A 52 g0k
329.4/231.0 27T, FlH+15.4%/H426.1%. ZAIGEH 7@, 2023 FN8u0LF 5K
4.1% (+0.2pct), 4KE /& 2/ %% R E5 A4 0.9%/0.3%/0%. 2024Q1, 2 3] IAE ¥
SR AR FAMNBRIG K, H5LEHEN 41% (+0.1pct), 4 E/E 2/ 5 % A £
DA 0.7%/0.2%/0.1%, HEARBARR BT A, T2 RZAEZL LR AL ST
BA A

REREHMESFEELRE, RAEAETLARS, (1) Ril: 2023 F0 35440
J& 615K, BRIEEHIA 4257 R, REYKRE I FRA; T2HEREARER
Hramte, WELEH, FEL2TLGEELE, (2) F5: FHUH. BREE, =7
) RIECE SARF AT QGIARR ), BE AFOTRN. FF A A 1P ik,
g al Folkst, MMEEMREN . (3) &hf: S E BB Pinets], RRiEtE, ®
mheE. AFALBERINGH TR, Eit) & TEE, QT H—&HEH,
He a7 8 o M AR KR4k, (4) #1550k % VA3 F 46 & 5375 b 5084 = s bR,
BAREZHMAEST

T B4R

FRFREE 202352 H 9 B BEREEZRE (PEZKS (600916.SH): £~ i
B¥keahk, BHEEAITAHREKZRY) /22024 F 4 A 29 A28 2#HBE (FE
%4 (600916.SH): —FE W4 K RIF, RHEMEMMEFEELR) F,

227, BMEREX: —FESEAKTEAAEEK, LFRER R

N8 2023 F2E LG ERIRIT, 2024Q1 A/ AR TAMEEK, N3] 2023 FRAT
A% 59.00 1zt (B EE+33.6%, TR, Ja#&3#F1E 3.33 12T (+67.4%); 2024Q1 ik
17.96 1270 (+17.9%), Va#&4% 418 1.31 1270 (+5.5%); sbil, NEWH 10 Bk K
A tA) 2.50 Lo BAVAA, 8] 7Sk AR R ZATEFBE FUFE, Rl
R A By 7K, Suhf ) RA IR IF LR K

2023 FLG X HOHERRAFER ARBZFHHARAERETE. 2~ 0 F,
2023 F S B R/ MR E 2/ A A I E AL 29.922.6/37 L, Bl
+20.4%/+56.8%/+14.4%; H»RiEEH, BT/RESAFIZIL 32.6/24.8 /e, Rl
+14.5%/+67.6%. BAFVA 7 Fr@, 2023 Fon iz oA FEH 261% (-4.1pct), 4HE/
/W55 R ESHH 14.0%/2.1%/0.5%; 2 8] 3 4 8, 50 i I LWt 32 H B AL R &
3943 7 A, StlkigiEm— TR, 2024Q1 AZAKT, NAEBEKAE SRS i
N FE AN K, HAHEAEHR 249% (Bpct), HE/EE/MH5HERESAH
11.4%/1.8%/0.6%, A8 3% B A MALHOS 50 T H4: T I,

PRFRUEFLEMNASRTSREL, ATRHHRELIRKTH. (1) i
e NGB R A AR X hebk BB, 2023 BRS8N 241 BRIV (B4
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291 ®), EBHE 1399 K, 2024 F+R]FFwBE 300 TAL; (2) ZsdFR: A
Sliede B #AE, HEHARIRPL R ], AR KT Rt K% K45 e %
BERE, TTEBOESFRY, FHELREE KT, (3) MR A: AR
& F R SARAT, WEHIAN, AR eBIsER SRR b, TSR
LREHL, RBRAREEREZFTEEH AT,

FRFREE 2022 F3 7 B ARFEEMRE (AEL (002345.82): FAHH®RZE
ki, RAMBIRIBDZHREK) 772024 F 4 | 28 B A 2HRE (HEL
(002345.82): — 5 E{ARTEALMEK, 2FUHERRIBE) 5.

228, AX&L: —FEAHAE, XEKHY “REK+HRLE” Bk

2023 2B LGRAEE K, 2024Q1 kGFA HARE, A5 2023 FEIBIL 162.90 12
7 (+46.5%) .\ 1284 138 13.16 1270 (420.7%) 5 2024Q1 &k 50.70 12T (+23.0%),
V2 B4 A1 3.41 17 (-6.6%) 5 HLIM A 0A 10 Bk K ILERLA) 6.5 Lo &ATINA,
NEFE SRR RREREY K, FamA AR RERE, HEAHHLERK,

2024Q1 LHAHAE, WAitE M TR R L EEMAE X, 2023 FHEX
B, NaAAETXRT/&LE/ B 5 A% 0EK 162/251/1197 124, Rk
+51.3%/+62.3%/+44.3%; Sk, & B AR/ A A/ S AR B 3 A 5 BLE I
137.2/9.2/8.6 127, R H+62.0%/-29.4%/+38.2%. 2024Q1 4 XA, N AEAXT/
& _E/m BRI 6.3/5.7/38.3 1L, FIHA+28.7%/+9.8%/424.7%, » Sk,
Bk R E R Sy R RAEIK 1.3/45.1 107, B He-42.2%/+28.9%. BAV 48 /) 7 @,
2024Q1 NS EAEAER 15.6% (23pct), HE/EZ/ME5 T REY A A
4.9%/0.5%/0.2%, B tb 4 %1+0.4pct/-0.1pct/+0.2pcto 22 Ak A, 2024Q1 47 A B A &,
Wit 5 mEM T (BT F) 42 % R EEmg X,

HLORETR. FERMEERANIEEBRY, XEABK+FHREEME. (1) Fid:
2023 NS AT JE 490 K, BAKITE BHAE 5106 K B ARELEE T S
HRH AL, By REY K, 2024 FiH X143 400-600 KIVE. (2) £2EK+ZHRE:
NERIEH T AR R FH TR, RN RERFET K, AZERAET LG T
Ko sbdb, »3) 2023 F2FMRAEH L& E] 2023 FIaFFA1HE 78%, &
B A B IE S RAF YT H E R

FRFFREE 2020 F 7 A 19 B BEREEZRE (XA (002867.8Z): %hZEAL KM
BABEE, HEAHNTHKIENIREK) 22024 F 4 A 27 A2 A ZHRE (AX
% (002867.8Z): —FEBEAHHAKR, Xkl “BEK+FRL” BEHR) F.

229, FTRBRE: —FRAFRCHLEFRE, MFRMAHTHIER

2024Q1 EHFI LT & 3.8%, 1EEAAER LT H 39.2%. 23] 2024Q1 F AT
13.24 fe . (B H-3.7%, TR, 1=3&45E 043 2T (-39.2%). FedEiz &4 4]0
0.38 12T (-41.0%)0 A3 ZFIEATECEH LK, “KRF/AH. BRIRH” 78055
&, MSSEFNHFERHKBPEK,

—2BOELFEKRIILER, BRELHLFEKRRALTHR. sLiFh, OFLSH
THE LB IE K, 2353 e F L 52 BIIL TiF, Ut 2820 8] R ) S gk %
6 R G GBI 5IG KRR oh, KA ) EELALLE R SaaS L%
MAFIAEA, BARES 7@, 2024Q1 28] A1 FH 40.6% (-5.0pct) FF1FE 3.0%
(-1.9pct), L2 &5 B AV H BT %o 3 A 7 &@,2024Q1 45 & % B E 4 30.3%(-2.3pct),
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Mt RAETEHOBHEA LS B TRNE; FEERNEN 44% (+0.8pct). FF K
T RE22% (-0.2pct); whsh—ZF B Ry IATHEAR 1085 77 T (Rl ¥4 616 7 L),

“HBAEHH, BRIBFH” T BHEEL, FFANKPARE. BRELALS S @
(1) 78 4h ChatGiiKin-6B % %/~ Al & 244 i@ i3 A A4 AT 44,
A FIRRBAIATRS . BRI SRR, RO LAALETHE, T2 SR
R A, (2) R SitiEik, M4k SenadaBikes ®.3) B /7 % . Veimia A& . Konciwa
a4 % PETTENA %4 A oe% A A suhf, AkAZRI;AZAIG S (3) ibnd)
EFALGREHFREE A%, TEFT%E SaaS FELGEAKRA., QL LS &E:
S H Uk SRR PO DR B 0K, B R DA REA, N FHE
N KR, HRIEH” RETALZHSERL, AIFN KKK,

FRFRELZ 202057 H 6 HAXREEZHRE (FEBRL (002803.82): #3HELHER
B AR GG R B 4K B R AN 2024 54 F 27 B 45 8 £ 37 4RSCF £ 54 (002803.SZ)
—ZEBZELRALSRE, BESRMAHTHER) 5.

2210, HAEA: BARAKFERA, BHRBEERXETH

28] 2023 Y354 AER K 41.2%, FAEFH. 3] 2023 F5£ L 10.33 12T
(Rl +20.7%, TR, 38454 226 100 (+41.2%); 2024Q1 SEAE X 1.67 12
A (+10.0%) . VFEAFVE 035 1274 (+67.9%)0 28 & “IRS+RFI L7 mpH L
K, ARAEREBHOTHRLEE[ARTNAARLERE T o E ) my &
£,

R REFNTBMARE LA, AR EF. S iF, 2023 F5) R &/
BRI/ ik S5 A 52 LB AR 5.2/3.2/1.5 17, BIEEH H1433.6%/+19.2%/+0%, B& 37
HEF|THOMN GRS, & 50.5%. 9 RiEAH, 2023 FELEAH/ K EFE 24/
2% LT & KAK/HAEF & 245 B L 2 71420.1%/+8.6%/+4.4%/+32.4%, N3 K h R LA &
Rib, FilEFAE-FE 24 S KEA . ARDF KA RA4F8 R0 o4F, B @,
2023 F & 2024Q1 A1 FE A4 56.3% (+2.1pet) 55.7% (+2.9pct), & 7 5 £ A4
HRFEESEEIIRS, BAFT @, 2023 508 4E /5 2/ R R ER A
-1.1pct/+0.2pct/+0.2pct, 2024Q1 W B kb4 H A +1.2pct/-0.3pct/+0.4pct.

NABRFEeE ) myek, RESEGWTREREFRERXE. Fainm, o9
BEleRkmy gk, 2023 F L3 50 pHH s, 225 P AR F R L L ),
JLE BT % AR, N 3E) 2024 F2 A4EEILER IS, RE 2024 F 4 A 24
AAEHSRIT4E 158 7, EAMOE LZZGWEIFIEES 6, EFGWmITHELE
HE, Riligh, NE)UKXLREANE, WCARY., FA. HEFFEELE—%
TEE, ANt —FRAAFHFTEHS S RE, RETEREEITS, K
AT REIBRE TG Z .

FRFREE 2024 F 1 A 15 A AREEHRE (AEE (603193.SH): IR A H
ThEmy ik, TRPNBE, L KB 22024 55 4 A 26 B 15 8 205 (F
A (603193.SH): ZAlfe hHsRsA, EH Rl EEXETH) .

2211, #0H1E: —FEAHE RSF, LARRE T B AfliEEx

A8 2024 F—F B EHFE E4+23.0%, BEEFERB AT 7%, /23] 2024Q1 EAF
12 16.97 1270 (B H+23.0%) 128440 0.82 1T (Bl H+7.7%) 0 HATVINK, 2 3)
VR EFE Rz mERFER, BEAFARELRARASTRAEL, ARAENR
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2SR F R AR LR AR AL TS, AT 588 2R K,

BREHHEERRIF, LAER LT HEEAAERRL, 28] 2024Q1 FABAIE R
23.0%, HHEH LB KRBT, 121EE5 AR 7.7%90 KT 2A0E%,
IBAVRE ) A, 2024Q1 2 8] 424241 A 36.5% (Bl Hb-1.5pct), &AVAA T HERR
TTH AT L 44T, BPEA ARSI BT LR L 58, BiRg (2
N 8] 2023 FFIRHIE, ZL S EFNFRH 152%, BEAKTIHEE G 0 @Rk 469
40.2%). T M@, NS E/E /M 5% M ES AR 23.9%/6.1%/-0.1%, 5 ARt
-1.2pct/+1.2pct/-0.2pct,

HREHALESEARTH, “LR+ERHLELSFE” ZELERHHEK, (1) =5
L&, NadEd LR R HAAS TS ZE L ERAH KR, (2) HEEHR
B naAx S, SHEX, AP TR, BB REXSERE, H5
TikTok. Temu. SHEIN $#7%-F4&, #smgA0HE K, 3) #HHHFL: »Ad
FERMRERLBRTHAME, TERHANERFAREGLETY, ZTH
HEE R R, H R MR B mAat Fa2, (4) AR A 88 R
A BFRBERY, H—FERER, OELEEH@ETRYE, mRATE LR
GAGEN, REMKFUFBRMILFER, FRAERER FERI AIGC #H R
HRAKF, TEAXEFRAL, FRLEEGLB R A, K Al FIR A= L
REF

#RFFREAE 2023 F 6 A 25 A AKREERE (D iE (300592.82): HHEH
BBk, FAKFLELIENS TRKE) /22024 5 4 7 25 B2 & 24 E (&
518 (300592.8Z): —F EAKE R3F, LAIRR TR hfliEER) &,

2212, 2 ¥£%: —ZERZETVLHHELAY, FHEELELKIARK

N8 —F BB +28.2%, V384 AR +27.4%. 4 5] 2024Q1 % A2k 8.08
et (RH+28.2%, TR, 3&4408 527 12 (+27.4%). Fadk)a#4%F)iE 5.28
et (+36.5%), FAHM. NaAREEF®mAEK, T, R, HRLEHFEEF
71, AREZFIZBIEEREFEAH LY KIARK,

Hitdik, RAERFIRMEER, BARIRERKF, 520k, KNI A%
WEINA TR RE T BT a4, BREAPHFRERIENELT, BARS T
&, 2024Q1 28 £ A1 E % 94.5% (-0.7pct), T F A 840 K3 = Sadfde /) F VAR
SHEATHES. FRATE, 2024Q1 N a4 EFAEH 83% (2.1pct), AL 3]
S B — TR R, FERRNEA 41% (B39pct), EEE K, £EF 2023
FRMEEBRLTER: AL, MHEFRAEIHHA T1%/-1.7%, B 5 A
+0.2pct/+0.8pcto 47 ERZE, 2024Q1 84 A1 % A 65.4% (-0.2pct) .

o, R, HRLBFERSFH, V2R, BTHEHLARRK. FZim: B2
2024 F &5, KMNFTEK R I D Frastiefd, BREREVIEOREA DELER
Wk, IFde 2 RAEJG Sk . Bl on: R E 2023 SF R 345 E BN A2 400 A,
B E£297000 REEZWAM, RERERHZE. FRm: (1) BRE20 (AT A
HFHEOCHRTEMPRN KL, AFEEH R ET TR E; (2) ZKIZHK,
FRE. BV, S ERERFLET TR AR, (3) AKREFHE Jeisys
MTRREERIEE, FTAIRAHNRANAZELA F K ; (4) I 5E
T E AR WAL B Y AR, FT RIER R SESNEM, A
Pt — T AT K E 1,
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FRFREE 20205 10 A 28 HAXRE 2/ E (& £% (300896.87): #HfeHiE
AL BEERKERELITI2024F4 A 25 015 8 2 3HRE(E £ %£(300896.S2) :
—FEBELGHATN, AFEELLKPRAK) F.

2213, FEB: 2024Q1 2F LG K, H X kT LERE

8] 2023 SFFRBIKAPTIAL, 2024Q1 2B LK RIF, /5] 2023 F 5B
177.63 1zt (R H-2.3%). 13&%A1iE 1.36 12T (Fl+127.0%), BAA P& E;
2024Q1 Bk 51.89 12T (+5.7%), V344118 1.47 24 (+7.1%); seob, nEfE
10 AR RILEREA] 1.9 o KRAVKA, NAHAATHMERE, BRETRA 2
WA N KA R, BHERES. WiEFHLESEFRE.

EINVERAAREREARRE. HAH, 2024Q1 AafE3E K, 2023 F, NaERA
T, WASEHEER, WITEAREEE, HEHIEEAR. 2BEA, 2023 F
o E) A B SR/ E BT R A SR LB K 70.5/86.9/6.2 AL, Bl Hb-7.5%/42.5%/-1.2%;
S EBE, LEE/ AR ESHEIEI 136.3/27.3 12T, 5 A -3.5%/+4.5%.
BAVRE S @, 2023 SN EEAEAESY 23.9% (+0.6pct), HE/FR/MEERAE
DA 18.9%/2.1%/1.4%. 2024Q1 &% b5k, LALLM EH 24.0%
(-0.6pct), #KE/E 3L/ 4% MEDHH 16.9%/1.9%/1.2%, HA18 % B F k484 A
%, ZERME T LI

2024 F2EHRNBAERLERA., Al LSRR, ERTFERK. 2023 F, 23
FAIE 110 R (AEJE 81 K. mBJE 29 ), kA AE, HALT LS 37 K,
ERJE 56K, FRENE TR, RS 10F, HRITELHE 1049 (A%
JE 991 K. mEBJE 58 K)o 2024 F NS RIMF A LSRG, QAT LERE, A8T
FRH, HARERBAR., BREBER . $EBESGERARELY . i, AF
L R AT R A de i, BIREREFHLERE, emBEAET EEX, KL
RITEJE BAVEA, TR ATEISESF A FEK &

FRFREE 2020 F 1 A 19 B EAKREEZHBE (EEB (603708.SH): KA 4 843
Wk, AESEY RERSBRABH) #22024 F 4 A 22 B8 2HRE (XK
Bt (603708.SH): 2024Q1 278 k4t K, H Xk LERLH) 5,

2214, HAEAE: 2TREHHERLTHY, SR+ RELBLS

B 7% £ $ .3k 2023 4. 2024Q1 2 AT EIR. /3] 2023 52 IF 4K 89.05 127
(B He+39.5%, F R 1284415 11.94 127 (+46.1%) , BIL A9 2o bl ik 46.0%;
2024Q1 E BN 21.82 104 (+34.6%). V3E4 A1 3.03 12T (+45.6%).

BB YRR, GEBARARIRT. 5 ®ibh, 2023 FHAFKIELALE
A 71.8 127 (+36.4%) Rak 70 [L K%k, #F/OR/MBLEWR S AE BN 10.0/2.2/3.0
T, B ABEK 75.1%/71.2%/61.8%, % —HINSmi3gH R4F. »REF, &L
/R T 2 A E I 82.7 1T (+43.0%) /62 1L (+7.4%), & ExZZHmKk, &TF
kAR, SR A, WIRE/ERFHK R R XM AN 75.6/11.222 1L, B
Fe 4 A13E K 37.9%/48.3%/71.2%. BA A8 71 7 @1 ,2023 F/2024Q1 LA F 45714 69.9%
(+0.2pct) /70.1% (+0.1pct), FAH 2 ERZ& E Lk —FRAFHh. FRFT@, 4
/%32 /5 R e A 2023 R e H1+1.0pet/+0.0pet/-0. 1pct, 2024Q1 1) [ kb4 5
+3.6pct/-1.4pct/-1.0pet, 23] 3F4m K e f® S 144 ) B, €3, AR BB
K2 % o T AR
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A7k B3R

FoRta+RELATERS, BREURLELAPELEHEK, 5% NI—FT @R
RARKES (2024 SFRAEHE R EE 20 LZEBHE 3.0 F), J— 7 BLETE
WEHAZD] (FIHwmE, KILEF), o E0ME+5H ISR 4E % A1 P &
A, EFE RS TREE, Rl K@, NaHFE— P mig XA miL
BERE, HEIHRERNBMARFTHAAE, KTH5d, Na¥FELiEE Rk
MEEEIS, AREARAGEHR. XABK, EWhd SHFEETEANEE
Fp kAL, Wb, NS TEEREIE,

HRFFREE 2021 12 A 8 BB AE EME (A% (603605.SH): k%%, %
BREZEAE BRERLEKRHIALMR) 22024 54 F 19 B2 4 2HME (A%
H: 2ERSEHHERBAN, FR+EE+EELBRN) F.

2215, A% -B: 2023 FEWKARTY, EHAETERALERTHREE

2023 SR IE+1110.8% A2 T Z MM, ALME LB 3] 2023 FEIAZI 1.38
fe T (BlH+1110.8%), % Q4 =HEIL0.73 1o, BB T HAA, TRERLAY K
T BB E 2023 FRAEFASAIE-19.64 10T BE 2023 FK, AEELRY
127 L7, #&RB. BRAVIAA, NERFET+oF L &, AL R it k&g
DA PR E; FRAERMEREFBMINET R RK,

ERBPHREBRARAURRAE, BRAESTHRTE. oHRE, 2023 FLAFE
ZBANARBL 9600 77 T (+933%), A FHCESHEE G EFRANL 700077 T, HE
KNG LA 29 79 T3%; 47k SaF RAAAAR T 4100 7 T, £ 2 dkk 8 TG AR
122023Q4 —/ANZF F a9 4 BN, BAVAE 77 75 dr, 2023 FEAE A 51.6%(-18.2pct),
EF2RE TS REM TN (PR EEREANERTRALLE R BIGRTT
BT RN AMAE T A LTI R A T R A S — R T X A E
BB Em AGEaE, 2023 SN 8 2IREATHA 32910, RFT#HLA,

BLEAALZHERIE, AFERALDMAZRTKREE. S5 LAMK, &
B &% FiAg R/ 7 R IRk R 25 Topl, RAREAHE &P E B W %38 30% A L,
BPRETR, HLIUMRIET & REERE S AL T E, EATEE _HEK
BRIk B o AP IR BB I R LR, 2023 SR 11 K3 AL 4 35§ £ A5
AP, NS LARE A A P LEINIE, T 2B E, FEKXE+XRT. B 3#+C
I HAL T ES, EF YRR RI . TR K S RAFE X BINA,

Hobp E A E XA AREILRF AR S RAEARAE R TR AT T 2024, 2025
IRA) E R, R E] K AREIIEE

FRFREE 202453 A 6 BEREERE (5B (2487.HK): FAFK+E K
B4, TR —RLEBRFEFE) 02024 3 A 30 B4 BAHRE (A%-B
(2487.HK): 2023 S E MR, AAERALERTHEE) F.

2216, EF4£%: 2023 384 FH+45%, EAKREL KBS

2023 V23 F 3 F)E+44.9%, THR B F O LK EIAE a .2 5] 2023 F5F A E 1 35.24
et (Bl+49.0%, TR, 1384%4E 14.52 121 (+44.9%), ITLAKEFZ T
KER, NARTURRBEOL K, FIRLEZHIE., I RS o FHAR,
THEAARBARETCY 30 04, KAEREYRKFENHKEFAEDBRA. 2023
FoE, pREE, WIKS/EOR AR S A A A 52 I 26.47 12 70/8.61 1L T
0.16 1270, B Feo H1469.5%/+13.2%/-62.5%. 5 hfA, T 2 £ 5 IEIk 27.88 1L
W 5o A ) B UG B 0913 BAR A ik B A 16 /23




27 FRIES

T B4R

(+72.9%), K¥ SRR IENZIR; TTWEEAZA6.17 12T (-0.3%), =it
PERZTRIRE, 2 RiEA, LH/ZHHERLTI 2421 12T/11.04 127, R
FE AHT2.7%/+14.6%; T H2 TR LS FEH BHAM@mEE, A4 EHEF &L DTC
JE AR R ILEAN21.551C T (+77.5%) . BAVRE 7] 75 &1, 2023 £ 4] £ A 83.6%(-0.08pct),
T E R AR R SRR AR T B b, 2023 FoN 8] 45/ B/ K f
EHHA 33.0%/2.7%/2.1%, B 55143 2pct/-2.0pct/+0.3pct, % b A 4 Rl I KAy
WANE T R E )RR,

TUBRREOLISERS, BRESESFAZAKRBER, Foik: TLESRM
2R BRBBRIEAF LR, KRB, 4. #%AF 27 SR 28
BR#gK; THALMFELEEE FBEME, ARBEmRNREEZEAEND K,
IR N S U LR S T FAMRE Sl R, BRI TAE, Rillsh: HEdehoRiEHR A,
BIAARTE. R LR H/AE RIS BRI F . K35 2023 533K EH4) 13 97,
ST Bk Ak &AR 40 AP RR T, RIFMAHAL, I, RAEB T RIS E AL E R’
I, AEBUANINKRERNEN

FRFREE 202356 H 28 HBAREEZRE (EF4AY (2367.HK): THRRE
BAEH, Rt EARKRKTHEY) /22024 F3 A 27 B &KL (ETF
£ % (2367.HK): 2023 51384 #)id+45%, EHEBRBLKXBAES) 5.

R4 KRAFRT, LREY, $I5 AR ESF

EPS PE
KEH () JA kB
2024E 2025E 2026E 2024E 2025E  2026E
688363.SH L E A PN 60.03 6.63% 1.77 2.24 2.82 34 27 21
300957.5Z N R4 KN 51.40 -0.41% 2.36 2.99 3.71 22 17 14
603214.SH ERE KN 11.84 1.81% 0.84 0.94 1.03 14 13 11
002697.5Z LA 4 KN 4.93 -1.79% 0.42 0.44 0.46 12 11 11
600612.SH # R A% EN 68.53 -5.77% 4.87 5.59 6.38 14 12 11
002803.SZ R EN 12.45 0.65% 1.08 1.30 1.49 12 10 8
002867.SZ B Xk4 EN 15.48 -4.74% 1.37 1.58 1.81 11 10 9
300896.5Z EEE KN 185.89 -7.06% 8.08 10.38 13.06 23 18 14
603605.SH Ak KN 108.12 -1.10% 3.82 4.76 5.75 28 23 19
600655.SH % B R A KN 5.55 -3.14% 0.74 0.82 0.89 8 7 6
600223.SH FEE RS EN 7.72 0.92% 0.37 0.47 0.58 21 16 13
002345.5Z R EN 5.24 -4.03% 0.49 0.58 0.68 11 9 8
301177.8Z it [ B A KN 21.02 -0.38% 0.38 0.67 1.00 55 31 21
601933.SH RAEART KN 2.80 9.38% 0.01 0.05 0.10 280 56 28
603708.SH TR EN 8.69 -3.23% 0.34 0.40 0.47 26 22 18
002612.5Z RS Er KN 15.37 -2.04% 0.71 0.88 1.05 22 17 15
600916.SH T EK A EN 10.17 -5.57% 0.71 0.83 0.95 14 12 11
300592.8Z LI H 1 KN 13.06 2.43% 1.10 1.36 1.68 12 10 8
300740.SZ KF Ry KN 16.06 -3.08% 1.03 1.24 1.46 16 13 11
603193.SH 8 ARy EN 18.34 -4.53% 0.72 0.89 1.09 25 21 17
603983.SH HE R Ay EN 29.70 0.81% 0.94 1.21 1.51 32 25 20

IR KR : Wind, FRIEFRF AT GLEM B A 2024/6/14)
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3. BETLHBER

3.1, X4 PF S, aEEY,. Whho, PEER. £hBH
LA

(53] HARBRYREY BT I1ERF D KRB LG R AT R

6 A 11 BiHE, MARBARGAR Y IS8T ERFDRKBLGE AR, FA
EAEE 108325 T L ME6 A 10 B, ¥ FdKivHEHE 6 A-F¥ 845 150.03
A, BAFZRI124TA. T H@EANGE, AREARBC—AKH %, &K
WHEE BB TFA DB ERCBEAREZAE 130 5 A L. CGRR: BREEE RAK
5)

[l A oR] Lde f e B & B IR %2 XS 3

6 A 11 B/HE, LigAMPESRRS LD EXEH, ZRFRBEERFEE: BF
HE. R HEE. LHBREITR AR, AR LT KARGHEER, CRR: IR
TERAKE)

[£54M] “ELL2RMXENTHRAREINEET” ALEFR

6 A 11 BIHE, “SL4RUXBENFTHRREMNAEET "6 T ELEKRTLZ
#& 5 Premier 2ATEF e AREFHHET 6. 7 A0 ELE., GAFHHHPEELE L
RGBT EREZED, (RiR: BRLEERNXT)

[(£8])] SLAMNEXRIBEBHXLEITET 6 A 15 A EXFL

6 A 12 BHE, EHRMARKINHEBXELITET 6 A 15 B A4 IR B R IRIE
Kk, £#11EAZTRAE f —&, @ARL 3000 -FK, FETELHFTAR (RR:
R RE RN RT)

(22 4] 2R 5 A ZHELRAABET RE A
6 A 12 BiKE, BAAMATE, wMEaih A Z 0T ¥k LB A USRI R A

St WA R THH ERE R K FIANFC BRFTE, I FLHERE
M. CGRiR: ©HIR)

[ ) 2023 F2BHF P o398 B, ZKBUATRTELELSY

6 412 B/HE, #FEEHEEWNELHILERS 0 E% T, 2023 F42EHFT T W4+
5398 . TGP SR ZEZBRATRT, LEBERALT LR E
BT, THEEHFNHPORS, I, L, LWASETULRS. B—%&
WL, AN AN 69 RIFEF AR S| T B LT AK T 2024 F41 X k& TOPS
AFE, K, BHF. FHm. Zhe. ChiR: RLEERWANRT)

[FELA] HARKF ST ERAAFTHELE L, AL TFERLH

6 A 13 BHE, BAl, THMALRBARERAETERKTARRSERI P AL AR
F. THRRET, BARQCLOAHXAELAREE, 5T ERALTHBEEL, &
At A EATHRRKIFF, GRk: BLEERANANKT)

[Shopee] Shopee FEERAEARERTHHE & FiF A LR T/BHK

i 4l B B G H A9 4E S A ik R 18/23
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A7k B3R

6 A 13 B4 &, Shopee FEHEEsE K LA, 2024 F 6 A 10 BA, ERXTHRAETIUE
WiF A RIBT/ARK, BRBF/BREDRAFFERACE WL RFEKGITE PiFE
WAk, wiFdide, ITREFRLEALER, CRR: ©HIR)

[(WHREH] OWREHESWKEH LR/

6 A 13 Bil4E, WIREHFNSHFMAMWHAREWMKREDERG LT T3] WEE
) BE T —I IR RIAIFT e MEREHFIRE 1w LXARIE (XZP-5849) £
KPR AIEICET H oy R AR R GF A, £ 5T kL. B, 4449
B R SREREFH TR G, (iR EETRENKT)

[5#2RA4T] HERETABAMBREALE “5HRIT” 40, ELEFERXEE=

6 7 14 BHE, HETLBAMEELINAE “H5IHERIT” AEH, foEFIELRE*
T L IR A, FHIAE, “HERIT” ABRAKKEE 10 FA, RHAELE
FHERRGF =4, AFEHKIEDT, SHERITY A AHE GMV A 1000 7 T-2500 7
T, BMEAKY 1081 HA. Ckik: BREEERANART)

[AX] AZRAMIE (HRDEHEREFEAL) RRAN FE BB KRR

6 A 14 B A, ARAE TR, ZiXFH DI IGEER, HFHER
EFRBEBGLEHTERSRGSIRS, AZRHE CH R R ME AL b
KRIN AL TF 2024 5 6 A 13 B3tirA i@ %, T 2024 F 6 A 20 A E XAk
B BEAR)
[£45RELHRE) AREREHEEHT XKL MZHBEE P EH

6 A 14 0HE, BRELNSZEECHAAHETTIAZIATAS AES MNEHWE P
A, BARMMEHAEA iPDE BIrAROEE. 7 H5 %2R £3%% A SHEIN,
TikTok Shop. Shopee. TEMU. = R#& 4. Intertek RAFE R 5 R&5H-F6 A &
EMBCF R, CGRR: =H4R)

3.2, NIANE: REZENINEN 2023 FFERENREHRNEF
RS 2023 FF BB RFHNE

ARAEANE) 6 A 11 B, NS s ARIE A A 10 ALk 1.10 THE (5FL) . BRKE
WWHHRN 202456 A 17 8, AL EHH 202456 A 18 H,

REFFR: 2023 FF BB DR EHRNE

ARABEANE) 6 A 11 B2, NS s ARIE A A 10 ATk 026 THLE (AFL) . RIARK
WWHHR2024F6 A 18 B, AL ERHN 202456419 H,

AMMABE : 2023 FF BB R EHRNE

ARABEANE) 6 A 11 B, NS s ARIE A A 10 ATk 0.14 TIE (AFL) . RARE
WWHRH2024F6 A 17 8B, AL ERHN 2024564 18 H,

REREA: 2023 F5EMEDREHRNE

ARABEANE) 6 A 11 B, NS s ARIE A A 10 A0k 1.00 THE (AFL) . RARKE
WWHRH2024F6 A 17 8B, AL ERHN 2024564 18 H,

i 4l B B G H A9 4E S A ik R 19/23
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RERM: KT THMEHBRNEAEG NS

ARFENE) 6 A 11 B2, NS T A IRMAAIT 2024 5 6 A 18 BAZM 13.63 T/
AE A A 13.53 /K.

IRH: RTFTFAABTERLANE

ARFEANE) 6 A 11 B, NEF 2003 F 9 A 29 B 5 &R %7 Mall £Z48
FFARIETF 2024 529 A 30 B B #1, H LIiTAN I L 2 ALK IR IE 4 £ 2025
3 A318,

MATMYk: RTFHEBES%ALERERSETHNE

ARFE NS 6 A 11 B, EHEWAA LT Ak 2022 52 A 18 H £ 2024
F 6/ 11 BAE, Bit 3 mEm AT RN S XMW 2 1997 7 i, HAR s d 11.14%
WY E 6.14%, TP H-5.00%.

THBE K RTTHMEHEMBAEG NS

ARIENSE] 6 A 12 B, 3] T3 i M A& T 2024 5F 6 A 20 BAM 8.52 T/
AR Hy 8.22 /K

WY 2023 FFER BN RFEHRNE

T B4R

ARAE/NE) 6 A 12 B4, NS e ARIL A A 10 IZ0k 5.00 THE (AFL) . BARE
TLH A 2024 F6 A 20 B, MRRIREHHRN224F6H 21 8,

FhE: XTI LT TAARHKNE

ARIENE] 6 A 12 B2, NE)HBIEF] 2024 5 6 A 12 BB F 28 5 & DR
3kt 027 1L,

RiGAEF: 2023 FF BB RERNE

ARFE N E) 6 A 13 B, Nam AR AE 10 Bk 10.00 THE (BHL). IR
AKILH A 202456 A 19 A, IRALEH A 202456 A 20 H,

TRB: 2023 FFERBNREHRNE

ARFE NS 6 A 14 B, NS RMpai £, e aehkiLAZA 10 L0k 1.90 T4
(BH)o BEASITH #2024 56 A 21 B, AIEE B 4202456248,

BEBRA: 2023 FFERBNREHRNE

ARABEANE) 6 A 14 B4, NS W@ AR A A 10 ARk 0.19 THE (AFL) . BARE
PCH A 20246 A 20 B, AL ERHN 202456421 H,

LR : 2023 FF BB REHRNE

ARABEANE) 6 A 14 A%, NS @ ARIL A A 10 iRk 020 THE (AFL) . BARE
PCH A 20246 A 20 B, AL ERHN 202456421 H,

EEM: XTTHEHRMEAENS

ARFE NS 6 A 14 BN, N3 H 2023 FERE K, HFHEMAEE 3599 T/EET
# 35.80 TT/IK o

i 4l B B G H A9 4E S A ik R 20/23
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T B4R

%5: RENNKFREE: RESEN\N 4%

B # 2 8) S AR FRFAR
64178 BEFFk A
64178 i % B 9 BAEKREBHF
64178 % R AF BAEKEBFHF
641718 T Sk, EPNECE-
64188 I RE| A Gy R A2
64188 KRy ot
6 A 198 REEMR Hir
6 /208 R i 4 A g b
6 A 208 it [T B Ay Hir
64218 @ B Hir

Fp kR : Wind, FFRIERH P

%6: BEEAFLKERE: 2024 ZHNEFRAASBEENEE RS

B 3 EX 1 ERER
6 A 268 H 2024 RHIE R A A 5o iR B H s R
70208 ERS 2024 FE (L&) BRBERH SRS E LS CCAGM
7R 228 LA 2024 %+ w9 BN B 4o A 4G B R AR LA
8HA2H R B 2024 LT B R R R
8 H 16 8 LA 2024 FEBHEH RS2 GhE) SN
8 A28 H LA 2024 HE BN L HHFREME L EERETT
8 A 288 R FEBRAARERAEHREERLES
94 1R LA %14 B FTEERETHSE LS
94 4R £ He Fosk/ PR () BREHA
9A 118 LAl 2024 F B X I 5% 5 0 7 R W4 CCBEC

AR A A

EHE.

4, A&

(1) K% LFRAHM: o
ME . ST, HEERREE, MRE L

(2) 4 mA:
(3) BERK: REMEHR A LS,

FAT AL ST F A,

M HRNEFE MK,

RRZEF TTRIEFF T

ZFERKAGE, HEH
mA B )&,%ﬁi}l

BT BN, A R F T RE v o 8] B A

BELTEYab LRy EEEDF.

W ol A B UG @ 6913 B AR E A iR A 5
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A 7

CGERPRBRAHE SR ERIE), GERZTIMETHELHFLERAEI] GRIT)) ©T2017F7A18LE
RFE . HAELAEME, FRIEFIFZILFIRGRNEFRARS (FHRAE), Bl -F 6 X GHIRLER
AT H R AR AN F L BT H BRI ARKTRE SN ACE, CSOEBHRTH. FEFEEA L LLFTHF AN G
AL ACA, CSEYEBETHE, HBOHME, F2MGR. IR AE R AR P 6944742 &

B MR Ti7 PR B, HABERTE, WiFLix! RifELTaEM@E5mE,

T B4R

DA IR AR E

R I AR B ARAE B R G BT A AT AT T R TAEA R AR UARIE, AT RARE F X TAAT K47 B RAERPT A
RO B3 R R B ATA T GANAI & 5T & AR 69 0 AT T 3R BR8N 69 17 1) B & QL A6 509 R Ae e 7
M. BGRB8 R E VARTRIERIAD A PR 8) 89 BRI E . BT R B 50 47U 3R TAEA R ARIEAA 4R B 49
HEA—H9 RS, 5, AR5 KRS T EAKGIES E LI A LERZHKZ

RERTFLAA

R HLA

%N (Buy) TRt AR 5% T % & A 20% A ks
EEIEE ¥+ (outperform) At AR 3% T 7 % & L 5%~20%:;

% (Neutral) A A T % R IA — 5%~ + 5% K ;

#AF (underperform) |#itAaxt 35 T % K I 5% AT .

A%F (overweight) TR AT e ABAR AR T 3% K I

LR dpr (Neutral) AT 5 M Ak T ) R A AR

A # (underperform) |47k 55 T #AKT % £ I,

HBix: FHARERARE D B 6~12 /NA A, JEFAR TR AR AR RIL, HP A RAEREA P
K300 d 4. BRI ERMABAERM. AR MRS BT IEAREY) R EMBT AR (4
ST #AEAREY) . E R BN ARE 500 B AN LA H . ANERRELE, TEHERF LMK A RE
IR RIEBBAIFRAITE . BAVR A RATIFRIR R, R TR TR BRITH EANRE LT HIERG &
ERRTAAARIRFL, e S a3 UR A E 2FENRE. RAFEEEERRE, YRBRILK
TR E5F L, RRAURSE LT IR R 45,

S AT S BT HLEA
AAREPT QA e ATA T S AR, RRBIRTRFESTEREAE KRR . ARERN S A ST kAR
BH AL BIRME, LRI RIERT S RAER A4 A TN .

i 4l B B G H A9 4E S A ik R 22/23
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Xy

FRAEF A A RN 8 A2 P BiE A MER T IERZETIAN, CEEIERLTEHLEFTHA.

RAREAE T RIERIAT A TN E) QAT HAR “RNE7) WM IAAEF OATFHEMAR “EP™) ER. KAn3TR
SRBHAKEARERALAEP, . ARERRKELFTRIERE PG, BTHLREHA, RAFRIERAE P T
RAERAER, B AFIEFRIERE P, & AR TR,

ABERET AN AATEGCATFAZ L, 12AN S RRIEZFE L EAERT T, RREPROGTH, T
B ELRIMEMARBLE FAESFZR, FAEAER AN B R FEIE K R A S sk T E 693835 o A %
o AREPTEHAG A, &N AR R B AN 3] F KA ARE S B AR, KRS T8 09 1E 5 R TTAR A B9 A&
PAERIZ TN TR A A ETRBEH, AN TAE S ARENBTAH. ELRBEMNAR—RGRE. BF RS
HIEB| KNG TR A AT R A A REBENMG A ZF R, TRARREABBEZT LG E—RE. KRS T AT
R RTBIRSGTRAESNANE P, THRE P RAERE L Ao s KARARELSFIERAHE P 4746
B AR MHRARE Z. AN ENEF BFEEAEGETELRERRZEFESLF TR, AR (EAH L
£) BRI EAMELT, AREF 6912 8RR KO E LI M SRATAEAT A GG B FE B AT
T, Ao 8) RIFAEAT A B AE B AGRE P 09447 A 8 AT 5] A EATAR K RARAT T, 5 AIRS 09I ATE AN 5] 8%
BR, AT RIS AT R e 2 R AR B KATAT R AT 598 R = 45 A 9] o

AR T REIR A L0 M sh 69 3 uk RAB R 4%, AT 7T A6 30 R AY T IRIE A W sk ASM 6 b bk AR R 4% 4%, FTIRIER 3t
HEABE R T ARSI LI RAZREEIZ BB R AT E PR R HL, $42 M b6 N AR AR5 694E
a5, BFPE A AITAIR X & ® k69 5% R %,
FRIEFAEFERAFGHELT T AL, BT RFA ARE T ROIERREATIER RS, & RIRE T RGN 5] 32t
REBRBEOERTRT LS ENGRS R LSH L HF. FRIEATRE ARSI RGN ZMELELSFXFR, HL
FEAREKRBFLSXRZRBELEF

AL RAT RN G FIA o AN ARERG — B Al RIEFHBEI T, TN AIRE b ETH #H 69 A
KB ANl REANINFRAP @I, ARG QGEATIRG 3 TAF MEAT 75 XAEARATH Xa93 N, B ep sk 241
S, RFRDSRBIEFEAAN, RAEFTIZAC AN 8] o 89 e 77 KAE H o« TR RIS P AE R AR, IR SARIT A
ARITH) A AN S AR IR HARITAATIT,

T B4R

T IR AE AT AT

L& ]

Hogk: BMETOH AN KL KE 1788 T R K £ H15 ik RITEE K £ @ 5%20305 LA 2 PS5
3% 45 %

BR%: 200120 BR%: 518000

W44 : research@kysec.cn W 44 : research@kysec.cn

£l 3 %%

Hohb: ALFTHIRE G AN RE185 2 KEC2EIE  Hik: HET HH XM LHAE]1FTHTZIIBES &
WR4m: 100044 R4 : 710065

W44 : research@kysec.cn W 44 : research@kysec.cn
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