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ThiT e B FT BAREA R EHA.

BRI EEE: 20 %E, HMF (FHMFELEDH 12 A 31 B)2024-2026
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iE S B E LG & 0AE S I E Ak F 5/15



27 FRIES

IP & 5 B4 50,

T B R
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4.7%, AR TEAR, 22208 bR Z00RE S S0, Wit 2024 55 &
B GBS, wm B R KR E IR A

BRAITEBETE AT, RHEPERATY EKEERK:

(1) ek 2023 FIN 17.58 120 (+24.12%), &b 34.4%, 11/5+40 K
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T B R
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2024Q1 AP £33 K | 2022Q1/2023Q1 %A1 A 25 20%/F #3EK | AZEAK TR
KERFAI . sk h, EHRAFEZHILERKAAPEEK, REAR, &L
FFAT, R EHEEK 20-25% (2023Q1 SAKREELTHHEK), TR2FZK
REAL, FLRE, it LRET, MATREHK. FoiEERIEHFh LR, 50
TR RITR, 2EBTRAEM: 2024Q1 E4b<S, rfefall, H P& Eirfeadr
i H) T RERR, ARZIT ok mALT R K E I,

FILA: X PoEK, FERNMEL 2023 FHEZH, CHHEAKTEHHEK

2024Q1 FAAKZEH K, 2022Q1/2023Q1 A% 10%/F 38K, LA, Hit
FILA core # #3% K | Fusion "4 T & . Kids & A #-F, Fusion 5 Kids % #.55F Core
% % 2023 4 Fusion #= Kids 4 ] /& £ 10%, &3 Fusion #HE& %; » %A,
AR AR, 2024Q1 wH il AEU 25-30 3K (2023Q1 ©H~40%3EK), E
A6 :2024Q1 EAK<S, A L X TIRILHH L EFHRE, & L& E 3pet KT E lpct,
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KERD SR FLZFHET] EL, FETHALHE L, il ICONA #FER, Bal4
H2%, ICONA e mARETmmnmy 2Lz, ALY, SRR W
KB P INF, URSANRLZI A ARBEEH-ZT],
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1.2.6. 361 E: 2023 FH s XARIMEBH I, T 2024Q2 AL TR LI

N8 E S in A S . RS E AL S AR ST R BT AL AT, B 4K R Se iR TR TS BT
FE, REKFTRERER, KT EAKPAFEZELE TR ZE, Flifd
AR EEHRIGK, BT LR Z bR B EFFBEHT .

2024Q1 B4R AadE, e RBMA KX ETR, ERAT RS TAHE, 2024Q1
B 4.5-5 BRaF R, K4 740 (2023Q1 A 7-72 47), T HETHM LR T
PR, 2024Q1 ek ILE A FAL, AT dex T FmAIRh, ALWKEE 7547
B FATKFo 2024Q1 AT E T RFF-F42. ERITEF3E, 25t RARE
¥ &% FF 100-200 K J& o
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uf
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ERE, RAAERTFRIF. 2024Q1 EAEIK 8.0 24 (Bl H+14.8%), 1244 A
i 0.8 /27T (B Fe+45.3%) - 2024H1 T i5 2 ILANE A ¥, 2024Q2 T 338 47 5 %,
Va5 2R, R, ASAAdFRERTE2REFRYRTRA, AEHLER
& A

R FRA R, BFEE P RRA&KITE P T E.2024 F3 AAAH T & 7F,
EEAERFRHE P A, ), 2024 FIRF A BE G BA. A T AE RN ST
BEREFOTHED, F—FRZEINEPITE, RIAXEFREAGD .
Hok, neKt—FH LR FR, THEZSHIEF, HERBLEEE.

TRIKRE, NAETAFESFEY, BEFT L, A HEI R MBS
Redlig, R IKBRESTESE S, AE2ELEEE YKK 5, RABGRE RS, &
R SA BAA T K, FT 2024-2026 F B Ak P Az K,

1.2.8. wHMEFR: 2024 SF355] R, Wit 2025 FE 3 —BY * B EERA
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MK & EE<10%, BREFEH Ktk&# e X B IS TRE, #HF KA LGAR R
%o

EEPAE, BEHFEFRE, ARHFEANEF. EEFHTRAHZ A
ﬁ$ﬁ$Tﬂ$i%ﬁ% #E P HRGR R H R K IR P, AN 2021 FAAE

B. &%+, ON, 2023Q1 #73% Lululemon =%t ¥ i 5t, 2024 SF 1% #7 5o M R IE 15T
4%%%43‘4’?%%%, i+t 5 New Balance &-4E A 2 #t — & hmix,

EMABRH—FRHA. 2023 FARTEMN 1059 T (+13.6%), F &M A HF
#HF 4 ASP+8.7%ZE 1499 4 (B LEREM A 2134 £4), A RA =N, it
¥R Nike B3R B L X B BLIRA, SENOHE PRI REZH—FTRHA,

2024H1 FF RAARE 2 R T 87, PRESELRL. &E 2023 F&, &
Aeh 2.2 43K, ZReA R E 87% (-4.3pct), R LTAH 15.75 7 A (+1.3%). 2024Q1
PR ABAE S | RSB IMAIIE T, 2024H2 Ad R~ 1 A&, FFRA
X =R A 5-6 T A (2023 5F 7 A %7 2 24L), FHAT LRI, % & A,
R T ARIE Ao B A2 5 Ao LB ] K TT AR = REFR M, FUF KRR AT AK-FHRBFEEF
10-15 12 7.0

2. A7dk: S AR BHERZIR, lululemon %44 FIUAE 5|

21, wH: 5 ARRERILE, KIR>P>KH>FE>FK>E 5

Sk E, 5 ABR/IEFHIPINEG/ZE/MKRRKREHEH LA B LK
+40%/+29%/+54%/+45%/+33%/+96% .

BHE:2024 555 A BEREHEH (R, HF. XA RHELT) REZK 40%.
DREE, 5 RW/IFER/FFDH-1%4+20%/+108%. Skt F, 5 AR5 Shfsz i
EN K, AP AR/ GAAERER/ BERZ /KR E M E H K
95%/35%/30%/18%, 4R& /95 E /b5 E B! R 4 E,

B1l: 2024 55 A BE KA+40%, FIREAZR EZHEK

KRR RikTE . FRIERT AT

TF] %%Rlﬂiiétﬁléﬁfm ’fﬁf@%"/%’f—%f"ﬂ}] 9/15



\-
W\

73k B 4R

EFN: 2024 55 5 AiEAH K EHER (M. H5. A REA) Rl K 29%,
DREE, 5 A RWITER/IFEA12%/-2%/+T2%.

Dt E, BFERAR/FILA /T id 3k /o 548 & 5138 K4+95%/+5%/-5%/+31%, %
/A= /4 1361 S M AR E T8 K A2%/-13%/424%/+32%

B2: 2024 5 5 A &3 K&+29%

2024M3 2024M4 2024M5
579 459,097 420,715 640,147

2023M4  2023MS  2023M6
396,587 560283 688,190

617489 §09.709

142,776

SR (TR 5 97761 120281 160491 13 128466 215.625 142003 1733 136,834 154,475

e e 202062 03412 31989 24833 28138 302262 32603 S0SM4T 492,080 44208 237634 386,085 460,600 3
AbE it 791,266 697760 LODLS 1097014 T32IT3  B0SA34  BO2179 L2SL702  LSITALE  LULTO 906332 632248 984916 LO3STI90 1204683
x5 E 6% 24% 4% 21 0% % 2% BT 1% & 0% o 12%
Th -13% % 8% % 8% 8% -10% 1% 3% 1% kN E 24% S8t 2%

F——
WEMAL (%) g 26% 83% 20% o 5% 19% s % 8% 128% 79% 151% a0% 126% 2%
3 44%

2023M5 202, T 2023M8 23M9 2. 2023M12

2023M1__ 2023M2 _ 2023M3 2023M8
(1) 201% () 18.1% (1) 17.0% (1) s 1153% (1) 162% (1) 15.0% () 19.2% (1) 2
T Lining 35 103% (1) 109% (1) 98% (]) 98% (1) 97% (1) 108% (1) 11.2% [|‘J 105% (1) 9.7% (1) 86% (1) 77% (1) 86% (1) 85% () 107% (D) % E) 10.8% (1) 8.8% (1)

LEFE Asics 3] 6.5% (1) 92% (1) 93% (1) 9.0% (1) 104% () 85% (1) 85% ‘ ) o109% (1) B5% (1) 105% (1) 89% (1) 52% (1) 5% (1) 7.6% (1) 14.5% (|)
£ 1% (1) 69% (1) 68% (1) 69% (1) 58% (1) 5.0% (1) 83% (1) 87% (1) 61% (1} 89% (1) 71% (1) 83% (1) 8.2% (1) 54% (L)
A 1% (1) 60% (1) 58% (1) 7.3% (1) 48% (1) 48% 6.7% (1) 7.0% (1) 59% (1} 8.3% (1) }

A 74% (1 70% (D 9.1% 5.6% 142% 61% (1) 6.5% (1) 54% (1) 99% (1)
A 93% (1) 41% (1) 41% (1) 47% ) 5.7% () o (1) 140% (1) 8.0%

# A sa% (1) 53% (1) 54% (1) 62% (1) 43% (1) 5.0% (1) (1) 46% 70% (1) a8 (1)
WE RS Erke A 7% (1) 60% (1) 56% (1) 0% (1) 5.1% (1) sa% (1) 1) 3.5% 6.6% (1) 4.6% (1)
MBI New balance A% 31% (1) 19% (1) 23% (1) 23% (1) 14% () 3.1% (1) 1 23% 33% 1.2% (1) 18% (1)
Fridikdf Adidas ES ] 7% (1) 24% (1) 39% (]) 29% (1) 59% (J) 34% ()) n 3% (L) 25% (1) 44% (1)
A Skechers ES ] 25% (1) 26% (1) 3.0% (1) 24% (1) 19% (1) 19% (1) (2] 24% ()) 33% (1) 28% ()
g Mizuno A L% (1) L6% (1) 12% () 16% (1) 17% (1) 16% (1) W L% (1) 1.8% (1) 22% (})
AR Savcony A 07% (1) 11% (1) 10% (1) 1.0% () 15% (|} L7% (1) W 124% (1) L5% () 17% (1)
A Peak E3T 23% (1) 21% (1) 16% (1) 18% (1) 14% () 18% (1) (03] L% () 13% (1) 10% (1)
Abi 0.7% (1) 09% (1) 09% (1) 11% (1) 0.8% (1) 13% (1) ) Lo% (1) 11% (1) 12% (1)
Armour R % 14% (1) 1% (1) 2.0% (1) 17% (D 14% (1) 1.0% (1) (1) 0.8% () 05% () 0.7% (1)
% Salomon 35 0.6% (1) 05% () 03% (1) 02% (P 09% (1) 0.4% (1) (1) 07 (1) 0.5% (1) 0.3% (1)
As; Descente £ 03% (1) 02% (1) 03% (1) 03% (D) 05% () 0.3% () ) 01 () 0.8% (1) 0.9% (1)
M5 Puma A 0.7% (1) 04% () 07% (1) 03% (1) 0.3% (1) 0.4% (1) ) 0.5% (1) 06% (1) 04% 0.6% (1) 03% (1)

HBRR: kT E. FRIEFFRL

FIM:2024 45 A POFKAEMEH (KM, B35, RHRRELHIT) RgK 54%,
DRIEE, 5 A RMITEF/IFFHAH20%/+6%/+126%.

i

DA, 5 AR/ %/ F 4 /X-bionic (= %k F o) 4 & 5 o»
+193%/+142%/+127%/+99%, IR % F B B B34 5 47k,

B3: 2024 5 A P KE+54%, B R/TE/i2FE4/ X-bionic (=X P IF) REAR

2022M12

2024M2 2024M3

2024M4 2024M5

2023M1 2023M2 | 2023M3 | 2023M4

2023M5  2023M6 2023M8 _ 2023M9 2023M12

115927

118,582 82,583 60,905 05683 124,056 108,408 209,163
45815 35975 22612 48118 22808 37731 29,404 653 57483 32417 433 7519
53930 35599 41202 65,164 80,859 99,012 91,140 201.741 201 908 12 116,695 238 866
218327 153.957 124720 208965 2111 220,033 208.671 388653 494620 271856 268434 485549
8% 42% 2% 44% 40% 13% 20%
7% 55% 24% B 8% -10% 6%
249% 159% 220% 182% 4% e 126%
540

2023M2

2023M3

SR ?HH*
S E s ia 206% 174 % 2% 27 4%
Rosie o i 35% 1% 2% 2% 90% 113%

EX S SR 1 4% -5% o -20%

18% 29% 4%

AW+ E A 137% 45% W B8% 173% 59% 3%

eng AT Ao 3% 63%
1% %

#FE Naiurehike

1
15.5% (1)

#F Bencunder 136% (1) 174% (})

## Bananain 04% (1) 08% (1) 04% -_1,- 04% (1) 87 u,- 62% (1) 81% (1) 76% (1) 46% (1) ) 06% (1) TT% (D 28% ()
B4 Canel 0% (1) 0.6% (1) 03% (|} 0.6% (1) 37% (1) 29% (1) 62% (1) 58% (1) 35% (1) 33% (1) 20% (1) 32% (1) 48% (1) 41% (1)
Ohsunny L8% (1) 10% (1) 06% (1) 08% (1) 45% (|) 36% (1) 38% (1) 36% (1) 31% (1) L7% (D) L% (1) 19% (1) 1% (1) 25% (1)
HARE Uniqlo 12% (1) 07% (1) 04% () 05% (1) L1% () 19% () 28% (1) (1) 25% () 03% (1) 15% 17% (1)
46 Miejua L0% (1) 0% (1) 03% (1) 04% (1) LI% (1) 17% (D 445 (1) M) 2% (1) 1.2% (1) 16% (1)
184 4= Pelliot 03% (1) 03% () 01% (D 03% (1) 10% () 21% () 14% (1) (1) 09% (1) 1.0% (1) 14% ()
R Decathlon 20% (1) 14% (1) 08% () 04% (1) 0.6% (1) 0.8% () 1.6% () ) 0% () 09% () a (1)
dud The North Face 03% (1) 10% () 08% () 14% () 10% (1) L0% () 0.7% () 1) 0% (1) 0.6% (1) 0.6% (1 1.2% (1)
A#A Mulinsen £ 02% () 1% () 03% (1) 07% () L4% (1) (1) 08% (1) 05% (1) 03% () 0.8% (|} 12% (1)

BITRR: AP S FTFIRIEFRT AT

R%:2024 5 5 ARG KEHEFR (M. 5. mAREAH) Rl K 45%,
SEEE, 5 A RRIRERFES A B E20%/-10%/+116%. it h, 5 AF ¥R
L5 /K 2R 58 SR B R Fe+10%/-12%/-30%

FTE: 2024 F S AEEREHEH (M. HE. TR EELT) Blbig K 33%,

F 5L R EL)E @A S B AR E R 10/15



27 FiRiE %
7k B3R

DREE,S A R/ RIS R B E+13%/420%/+73%05 A B3 B ds S b B Eb-1%.

B4: 2024 55 A R%/EE KEH9HN+45%/+33%

7
SREAHEH (FH

2682

FRES 23%
4 £ b A 9 H*EREH
H &
FRBRLLMEW (FHAL)
At e B o Elredi
Fo R kL (%) 19% 13% -12% 5% 7% 26% 23% 21% 9% % 17% 40% 45% 5% 3% 4% 1% 1% |
FRES 1% 113% 7% 25% 28% 19% 18% 18% 5% 8% 55% 44% 10% 6% 17% 24% 15% 16% |
EHEHE WAL (%) KEEH 93¢ 2% [ 33% 2% % 1% -25% 8% -19% -18% -12% 4% 25% 9% -12% 1%
T 1% 39% % % -15% 1% 3% -13% 17% S54% 1% 0% 3% 4% 2% 6% -13%
Rk AR R (%) 19% 19% -14% 21% 5% 14% 16% 1% 23% 8% 2% 28% 33% 6% 7% 6% 13% 6% |
SRS EHEL (%) Eae 19% 5% -21% 31% -1% -18% -3% 26% 2% 17% 23% 3% 1% 5% 15% 2% % 19% |

AMFALEARMEW (FFL) 2646 3031 2805 3428 6573 8265 13009 5708
AR ERAHEHFIL (%) | 2% 13% Y 6% 13% 1% 6% -11% -13%
S S SRk (%) EHEH -19% 200 41 -26% 66% 9 -l4% -18% 23% 16%

-
FHLEXEWER (AAA)

Rt ARG WEIRL (%) 16% 1% 59 12% 0% -14% 0% 5% 2% 2% 5% -10%

R 92% 55% 25% 61% 2% 25% 1% T 28% 35% 1% -25%

HEMEMARL (%) HKERH 3% 3% 3% 6% 13% -5% -18% 5% 36% 29% 4% 1%
B A% 3% 16% 9% 5% -l4% 2% 2% -1 &% -2% A%

FHEIASAAAHEW (FFL) 144 244 246 263 284 360 564 416 605 793 1340 995
FEFELERAGEHAK (V) -27% -12% 14% 37% 2% 9% 10% -24% -22% 14% 8% -1%

SHEEIEBEA (%) ehed [ o 60% 86% 129% 3% 10% 35% % 13% % 1% | sa% |

m
RS

EAAWLE A

HEFHHELEHEIFE L (%) 2% 1% -15% 27% 28% 42% 9% 0% 40% 14% 86% 121% 3% 33% 65% 39% |
FREES 215% 373% =30% 141% 354% 539% 2000 264% 402% 50% 1281% 269% 0% 299% 261% 617% |

BREWEMEL (%) RELEH 194% -16% 88% 103% 9% 3% 9% 45% -5t -14% 4% 3% 1% 45% Sl 26%

Haw -35% 114% -14% T4% -61% B0 83% 9% =A4% -12% -89% 68% 24% 5% 5% 8%

i ERSRRLEHEW (FHFL) 1353 1636 1053 1471 1408 2958 4482 3454 5418 4112 2209 2119 4042 5837 13354 6321
RS EREHEWEL (%) 11% 40% 9% 0% -14% 48% 105% 9% 67% 38% 28% 7% 14%, 30% 55% 34% |
SRS S (%) B 103% 120% 42% 84% 23% 9% 55% 170% P 15% 19% -5% 91%, 15% G0 16% |

KFERR: AHT S FHRIERF LA

PRIR 2024 55 5 AARIA K& E S (R M. 35, A RiEA5) Rl K 96%,
SREE, 5 A FB/FEE/FESBF12%/42%/+195%. H-suht, TW/ i D B %/ K -F
BB R/ KT8 4 5738 K-36%/+41%/+52%/+24%.

B5: 2024 5 5 AKEA KXE+96%

AR 5 ke 3 A
HHELEXAMER (A7)
TEENIE WEENIE

2023M4 2023MS 2024M1+2  2024M3 2024M4 2024MS 2024Q1

2023Q1 202304

&G ER o4

. Pyl | %
00 47 4 3R

mi AR R G
A e | I.u 3%
AT . 0.1% 0.1%
S M Rk A8 WR) s (%) 3% 5% 23% 15% -12% 3% 8% 1%
TEENTE WEENIE 101% 69% 1% 50% 3% 6% 5% -1%
HEHE -11% 0% 28% &% -32% 27% -13% 125%
BEANE WA (o) TROER % 8% 24% -12% -38% A7% 259% 220,
s R N -10% 6% 32% -15% -15% -13% 1% 27%
-40% 5%

A o -51% -26% -15% 36% -3 1% -14%
3 -68%

RuHALBEREHER (THL)

R A A R (%) 24% 5% -24% -12% -18% 8% 12% -10% 7% -12% S13%  -12%
TEENIE WEENIE 73% 35% -12% 28% 4% 6% 4% 19% 10% -10% -30% 9%

B -19% 6% 30% -26% -12% 140% 35% -17% 21% -29% 25% -15%

ARSI R () FEER 7% 3% -33% -15% 34% -14% % % -18% -30% 29% -14%
KEHBE 33% % 29% 27% 8% 5% 4% -11% % -10% -18% 14%

A B -10% 1% -19% 1% 6% 58% 29% 8% 9% % 8% 25%

Fa7 -14% -45% -A40% -37% -24% % 29% -39% -35% -22% -50% -43%

FARGRALERGHEW (FHL) 732 1136 1059 1256 1396 1279 1468 2277 2043 3031 0 1636 1158 6546 2928 3931

3031
BRI S A L () -37% -33% 4% -22% 4% -31% -40% -45% -53% -26% -100% 123% 2% 1% -39% -20% -54%
TEENLE WEENIE 129% 260% 336% 116% 25% 57% 19% 27% 40% 41% 24% 199% -10% 4749%  274% 66% -22%

EES £ 3 52% 52% 1% 56% 93% 96% 36% -12% 1% -10% 36% 136% 3% 0% 24% 79% 1%

B ARG A (1) TOEE 181% 156% 31% 115% 179% 133% 91% 5% 52% 45% 68% 170% 8% 12% 99% 143% 51%
U AFoBHE -32% 36% 0% 9% 8% 187% 94% -23% 17% 16% 48% 368% 58% 39% 1% 71% 26%

A Byt 12% 276% 99% 121% 38% 59% 26% -52% -31% -14% 64% 123% 33% -11% 117% 65% 5%

iy -20% 86% 62% 75% 158% 116% 27% -82% ~78% =73% ~68% 127% =47% -16% 51% 117% =T1%

¥ BF] AT 3k A
HERMELERAMEE (FFA) B4GE 9797 10486 15416 11859 16124 21506 23569 22029 21724 16343

28876 41487 28749 43400 67104 38068

HAEAESEXAHEARL (L) -12% -1% -18% 45% -10% 18% 49% 13% -1% -24% 28% 195% 28% -11% 16% 17% -8%
TEENIE WEENIE 116% 79% 1% S8% 2% 22% 6% -28% -58% -58% 5% -68% 72% 61% 25% -45% -41%

EEE S 36% -21% 23% 29% -19% -86% -94% -95% -78% 64% -18% 219% % -3% -60% -87% -50%

S R (o) EER 24% 10% 4% -24% 63% -78% -89% 91% -58% -76% -28% 1% 34% 8% -57% -81% -59%
U ESEEE 61% -42% -50% 4% -28% 4% -58% -63% -63% -56% -36% 78% -32% -52% 27% -62% -50%

A bdcf 1% -40% -14% 53% -51% 33% -80% 1% -82% -86% -82% 24% -15% -41% -12% 78% 85%

a7 -37% -46% 60% -30% -81% -84% -91% -98% -96% -95% -97% 88% -36% -55% -66% -94% 96%

HAERR: REkTFE. FRIERF T

F 5L R EL)E @A S B AR E R 11/15



27 FiEEH
A7k B3R

2.2, Lululemon: FY2024Q1 X AR 3K 10%, HHL2FIMALE

FAldN: FY2024Q1 B2 22.09 2% 4, FHIEK 10%, £&F5FE
¥ 49 R&B 2 LR T T A& SR 13 K 7%,

PREA, ECHREAHFTALZHE, LE1E/CH/AAEN (RLEH 4=
Jo BB R AT ) 5 A5 I 10.71/9.06/2.33 17T, B He 38 K 12%/8%/12%.

D HE, HINTHENGIE, FEREKE. FY2024Q1 £E/mE X/F B/
A R AN F A 13.40/2.82/3.46/2.41 1L£ 7T, BHIEK 2%/11%/39%/31%. A
JBJB 2 kA, FY2024Q1 AL E/F B K/ H A X B = L& TF T th 4 & SRt K
0%/33%/26%. MAI1JE#EFRA, BE FY2024Q1 K, IT/EE#KE 711 K, BFw

(20240129) #3% 0%, A FIEE LR TE£E, %42 K E 369 K.

BAIRRS

(1) 2H1%F: FY2024Q1 £A1FEH 57.72% (+0.2pct), £ & Fiz s ATk,
BB BE&ER Y BT A FRA 1.2pct TR, DI E R Fadr o ke K T I4
;‘%]'O

(2) #ama 3% M : FY2024Q1 #A ] % M ik 8.42 10 £& T (+12.7%), M EH 38.1%
(+0.7pct), % AERA L E R B EN ARG T IEMPTH, R0HE T R R A
B PTIH o

(3) B L AUHE: FY2024Q1 B L A)iE 433 10 £ T (+8%), T LAEHEH 19.6%
(-0.5pct)

(4) ##)H: FY2024Q1 V3% 404k 321 e £ (+10.7%), #F1E A 14.6%
(+0.04pct) .

BB REFY2024Q1 R, »a) G RAEN 1345 10ET (-149%), FE

FY2024 #55]: FY2024Q2: J\ 24.00-24.20 /£ 7T, K4 H 9-10%;EPS #
2.92-2.97 £ 7T, FriEALE 30%; FY2024: J& N\ 107-108 12 £ 7T, 38K £ 4 11-12%:;EPS
K 14.27-14.47 £ 70, PriFALE 30%.

Power of Three x2 53K X]: A\ 33X Z AL A 2021 F49 62.5 0% T
S K E 2026 F49 125 ¢ £ T, BEhkA, FR. DTC k545 2021 F81z,
FRTTHIANE 2021 38K 4121zt R R B AT Z 243 B E RS fT F i %k,

3. EEREFNBAHAN

AR E RBEFARG:

do /e TR PHER, BAER, LA, EEDE, HER
Br. XA, ERER

B PN, G, 361 F. SRE . BFER. BT, ok a A

BEARRSIE: FHF, FRIE, REL, RAER. ADIRMF,

i 4l B B G H A9 4E S A ik R 12 /15



27 FRIES

&1: ERABFN S BAHTR 5 A
PE FHE (L) FFEBRE (%)

T B R

2023A/E 2024E 2025E 2023A/E 2024E 2025E 2026E 2023A/E 2024E 2025E 2026E

G 12.5 112 100 221 248 2738 31.1 20.5 11.9 12.3 11.9 276.8 EN
ZIEARE 204 156 153 1024 1343 1366 1565 349 312 1.7 14.6 20913 EA
37 139 133 116 319 334 384 435 216 4.8 15.0 13.2 444.0 EN
HYEF 1S 9.6 7.7 103 12.3 15.3 17.6 11.8 194 248 14.9 118.6 EN
361 B 8.3 7.0 5.9 9.6 11.4 13.5 158 28.7 183 19.1 16.8 79.5 SN
HEE 125 110 9.6 7.0 8.0 9.1 102 52.1 14.1 143 12.0 87.6 SN
wEHF 181 144 120 9.1 11.4 13.8 16.5 252 254 208 19.6 164.9 SN
HWZRE 153 144 128 295 315 353 38.8 37.0 6.8 11.8 9.9 452.9 SN
WAVER 110 8.9 7.5 3.0 3.7 4.3 5.0 3168  23.0 18.6 15.7 327 EN
ADRM 148 129 112 112 12.9 14.7 16.3 76.1 14.8 14.5 10.8 165.7 EN
P ER 252 204 178 456 56.3 64.5 732 -0.1 23.5 14.6 13.5 11495  EA
ERER 247 204 173 32.0 386 456  53.0 -0.9 20.6 18.1 162 789.2 EN
FHEEA 441 170 124 12 3.0 4.1 5.2 146.7  159.5 367 26.8 50.9 EN
HSeAH 167 115 91 1.9 2.7 3.4 4.0 23.7 449 263 15.8 31.2 EN
#AER 143 121 106 2.7 32 3.6 4.3 33 18.3 13.8 17.0 38.6 EN
LAlkE 205 161 132 225 286 351 430 1113 272 226 224 461.7 N
WA 447 334 260 10.8 14.5 186 235 1275 337 284 26.7 4838  EAN
B2 269 228 201 5.6 6.6 7.5 8.5 142 177 139 13.4 1500  EA
HEE* 156 133 115 28.8 339 392 - 39.7 17.5 15.6 - 4494  EN

$#IERR: Wind, FRIEFRFF LT GHAFFRIEFAF PN, 2024 5 6 A 14 BILFE: HH: ART=091, K&LAHKE 2024 F 6
A 14 B, #F*iRed 2023 544008 A 70 38

4, A&

HRFEE D, LEEH. BARESERBRAI. 1TET RKREA,

i 4l B B G H A9 4E S A ik R 13/15



27 FRIES

4% %) 5 O
GEAXRBRHAHELSHEIZDE), GEALENMBTHE SR ETRE®RIES] GRIT)) ©F2017F7A18LE
XFE o A LEMNZ, FRIEFIFRZLFMGRCE R ARE (P HRIE), Bl NP6 ik ey afR L A
BT H EHIULRE ABEA F LT H RREARK T ACL, CSOEBHRTH . FEHFIEENFTLETH RN
ARZA A ACA, CSOYEBIRTTH, WPUHEE, F2M8. AR A AT F 89451471 &

B % (T o5 PR 6935 B, HAEERAME, BUF LiR! Bt EL FHEMERA.

T B R

DT ARE

RS AR AR S AR E O PTH FF RATIE R TARA R A SARIE, A RIRE F K TALT AT RAIEF T K
E AU 23 %o T B ATA R BN AT & BT RS RIS 09 0 AT TR BIR B 69 1F 1) B & @ 4647 2089 it & A= e 4
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& % (underperform) |+ 47 k55 F B4R % & .
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H 300 454, BRAERBABAIRK., WM BB MR GRS K= 454 (4
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