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% 24655 £ ik, FEX#H-4.4%, AEWK-05%, FEK12.1%.

B 18: A SHFE 48 B #4342 7.8%,LME % & 5 8. 2.2%

30000 g 5000 2000000
25000 4000
20000 } 2000 1500000
15000 & 1000000
10000 F 2000
5000 1000 500000
O 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l 0
R VT e S I R, PRSI S SO S S S S 0
Q” O~ AN Q" QO° 0¥ Q" M Q7 W Q7. Q0”0”7 Q0 W QO
OGO A AN AN IONINICNIONAN
PR X IR LD PP PP VRIS I SR S R IR S P SR R L SR S
IMOMONONONONO OGN GGG GG S \9\°,\9\°\9\"’0\°0\°®"’~>°\>°~>\’f1>°'1>°¢1>\’®°'5\°®"’u\Q
NGNS S NS S S S S S SO S SIS

LA (EHLL )4 (L)

IS LMESS (£ Tiok) -4 4 ———SHFE#RA#A () LMES2 &7 (ok)

FA KR

Wind, i85 55, LME, AR5 A FARR: Wind, LMD H, LME, IR

BRAFELZ @, RE 2024 F6 A 13 H, wiEiam A 18009 /v, BT
0.10%, ® /% 45+]04 2651 T/t B Z-16.59%. 3+, AL 4 3907 /vt
[ AR 44 4598 /o

B 19: A& Z 2024 56 A 13 B, w48 R A 18009 T/, FEWK 0.10%, wMiafliE 2651 T/
oh, B ER-16.59%

25000 g = 8000
20000 F - 6000
= 4000
15000
= 2000
10000 P
-0
5000 = -2000
0 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l “ _4000
¢ F FPFPFPLFEPFLFEE @&
’19 Vv v Vv Vv v Vv Vv Vv Vv Vv Vv Vv Vv

WA R AR A1 (k) -

R R AR SR A (L)

FARB: SMM, FERAF AT
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Topsperity Securities

LAk Aesk

B 20: &ZE 2024 %6 A 13 B, &AAssii 3907 Tivk H21: &% 2024 %6 A 13 B, AN 4598 /b
5000 10000
4000 8000
3000 6000
2000 4000
1000 2000
0 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l '} 0 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l '
Te} Yo} n n n Yo} n Yo} Yo} n Yo} n n n n n n n n n n n Yo} n n n n n
©S 9 9 @ 9 9 9 9 9 9 9 9 9 9o S 9 9 9 9 9 9@ @ 9 9 © 9 9 9
— N (47) < n [{e} ~ [e0) (o] o — N [$2] < - N (32] < n © N~ o0} [} o — N [22] <
— — — - — - — - - N N N N N — — — — — — — — — N o [a} N o
O O O O O O O O o o o o o o o O O O O O o o o o o o o o
N N N N N N N N N N N N N N N N N N N N N N N N N N N N
—— P EG AR AN (T/E) BAR AL RS (i)
KA KRB SMM, F&FREF 7T KA KRB SMM, I&FREF 7T
Bkt =20k, R E 2024 55 A, ¥ EwiEse L 758 4484 ok, B
e FAE 4296 ek, FRe AR &R 95.96%
B 22: &% 2024454, PEEMEEE T 4484 Tk, BEELSEE F R 4296 Tk, ZREAA
% 95.96%
5000 100
4000
3000
2000
1000
0
\ 5 QO O "L A Q@ > O &N 5 QO X I Q &
@@@&&@&@@§@§§@§$§W§$
INESESESEISEISENENENSNGIE NP NE NSNS
N E s A (k) b E AR S A (k) A& (%) -%%h
KA RB: Wind, 42T, &EFRH
1.2.3. %: BH T, RAKFIE LA
B TH., RE 2024 %6 H 14 8, SHFE % &# %4 18630 1/=t, A%
#-1.3%, A% 1.4%, FT 21.6%. #F 2024 56 A 14 B, LME 4% #
WA 2109 £ lek, B E5H-3.2%, A EH-4.2%, FEIH-1.8%.
B 23: 4 SHFE %% TF# 1.3%,LME 24 T % 3.2% B 24: A SHFE 4 B A%/ 13.0%,LME 45 & & 342 6.2%
25000 3000 200000
20000 oo 150000
15000 2000
1500 100000
10000 1000 |
5000 500 50000 w
GBS N o . .
@%%”@%%\ UAVATA, n>\° ARV D 6O S s
B R PR GRS S S S S e
NGNS SO S S S S S S S S S
IO (F A )4 (Tiok)
M N LMES: (£ Tfob) %44 e SHFE4 & 4 (oh) LME%S & % (ok)
FAFRR: Wind, E&ME XA, LME, MBI LA FARR: Wind, E&ME DA, LME, &5 %A
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Topsperity Securities

ITLER Hesk
FIRAfeE &, 2024 56 A 14 B, BRAELRIE LT TEH 60.97%;2024
FA1A12 0 BAELRNPBEITIEN 5258%. 2024 F5 7, BELAESZ
32770k, Bt 16.90%, 2024 4 A, RABAK % 29 7ok, B

7.43%.,
B 25:2024 6 A 14 B, B A4 %4 A K F T2 % 60.97%;2024 B 26:2024 55 f , BALAKEE 32 Fok, BILAY 16.90%,
$1A0128,BL48RFARAFIEY 52.58% 202454 F, RASGAKE® 29 Fok, FIAY 7.43%
70
60 e\ V)
50 SR Y Y A i e’
40
30
20
10
0
& St N N i
i & s i 5
— SMM R A 55 B BT & (%) : &
SMMBA B EFIE (%) : &
TR KB SMM, (&FRAF BT TR B SMM, (&FRAF 5T

o T AeA)id, 2024 56 6 B, 45454 Ao T3 700 T/vk, 4504 A)1E-102
Tk, 2024 56 A 14 B, FA4A19-1290 T/ok,

B 27: 2024 46 A 6 B, 4454 L $ 700 Alwk, 455 H%A1718-102 Tlek, 2024 46 A 14 B,
4 454178-1290 T/wk,

FAEEAE (L) — T e L% (e k) £S5 AR (Tlek)

FHRR: SMM, F&3FAF 50 AT
1.2.4. 4: B8 T, HEgdbL 4 A TH

LW T, RE 2024 F6 A 14 B, SHFE 4R # A 23520 /v, AT
#H-2.7%, F T4-0.8%, FTI17.0%. #ZE 2024 %6 f 14 B, LME 4% 4
WA 2732 £ lb, B L 5-3.6%, A EH-6.9%, FEK11.5%.

13/26 i Sl PR3 B X 0945 B A e B 5 R



T eI

LAk Aesk

B 28: A& SHFE ## T % 2.7%,LME 4% T % 3.6% B 29: X SHFE #E &R 4.9%,LME 4 E & " 2.5%
30000 5000 300000
25000 4000 250000
20000 3000 200000
15000 150000
10000 2000
5000 1000 100000
0 0 50000
0
S EF PRI FE LR P>
OICOIROHCIOIENANANANAMANIONNIN AN
NN PP L QP9 a4 W VIR IS IR I R BN S P SR S S AR B S I
ST T ENCHC I SIS S S SRS
MGG S S S S S S S S S S S Y
MR EN(EHRSA)H (k)
AR LELNIUMES (£ T/lok) -% 3h ——— SHFE# &% (vb) LME4 & % (vb)
AR Wind, L&EMELHA, LME, #&HEFLHT FAbRR: Wind, L&D, LME, I RH
FIEfe>&, 2024 F5 A, ¥HHEEH EFIF 87.14%. 2024 56 A, #
2 A B 5% 53 7 vk,
B 30: 2024 %5 F, #HE4EA EFLE 87.14% B 31: 2024 56 1, #RAKEE53 7%
100 ¢ 65 ¢
Q0 k 60 k
80 | 55 k
70k 50
60 45 F
50 f 40 F
40 35 F
30 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l 30 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l 'l
) ) O
S e e e e S S S S S
OIS S S S S S S S S S S S TS S S S S S S S S S S S S
— AR R R IE (%) — it AR E (Trek)
FH R R : SMM, F&FRAF 50T FHRR: SMM, F&FRAF 50T

& EAE, B E 2024 56 A 13 B, &L LA FHIE-1276 Tk,

B 32: &Z2024F6 A 13 B, HEsgdL 4 > HiH-1276 Llok

3500
3000
2500
2000
1500
1000
500
0
-500
-1000
-1500

WAL A = A (Tk)

FHR KB SMM, [EFIRAF 5P
1.2.5. %: G Lok, HEHFITELA

G Lk, B E 2024 F6 A 14 B, SHFE 4 & ##%4 271300 T/=t, BAE
# 1.4%, AEN-0.6%, FEML282%, #&E 2024 56 A 14 H, LME 8% #7
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ITLER Hesk
54 32410 £ lek, BE# 1.0%, AZW-2.7%, FEL 19.6%.

A 33: AJ§ SHFE 4% L3 1.4%,LME 4# E% 1.0% B 34: £ SHFE &%) 0.6%,LME & & &#. 4.2%
500000 60000 20000
400000 50000 15000
300000 ‘3‘8888
200000 20000 10000
100000 10000 ¥ x\
5000 wJ\L N
0 N 0 0.......\*’:«"."*';\'.'....
P PR IS PP PP >
OGO EOANANANA NN WA
SRR DA P USRS I SR A IR S AR I S R P RN I
DS oS DTS TS S S P P P P P P PP RN NN N NI N O
DRSNS S S S S SN S S S
PR BN (FELREL):4 (Tlk)
A EIMNLMES) (EAlk) -2 4 ——SHFE# A% (w) LME# A% (vk)
FHRIR: Wind, L#EMERH AT, LME, &K FA R Wind, L#EBR ST, LME, #&MR8F LT

FIEAEE, 2024 554 A, ¥ ~2 1654595, Ry 10.71%, &
A48 4525 ok, R 25.00%. 2024 4 A, BARAHEESLLFHFL
% 68.70%.

B 36: 2024 F 4 A, ¥%%5 & 16545 vk, Rl 10.71%,

. ) AP B 34 R % h
B 35: 2024 F 4 1, WAMMSELFHTIE 68.70% BAYEE 45250k, R 25.00%

20000

15000

10000

5000

—HFIE (%) —— WG E () LG FE (k)

FA KRR : SMM, f&FRAF AT FA KRB : SMM, F&FRAF 5L AT
1.2.6.4: ROTH, LHARABLFTEEH

BTk, & Z 2024 %6 A 14 B, SHFE 44 R4 4 137010 /b, BT
B-4.0%, A EN-52%, FE4-19.4%., #E 2024 556 A 14 B, LME 42 %4
W H 17275 £k, B E#5-3.8%, A Ti-8.8%, FELi-22.0%.
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Topsperity Securities -
FRER A e
B 37: X SHFE 4% T # 4.0%,LME 4% T 3% 3.8% B 38: & SHFE R E#H#BY 3.1%,LME 4% & % 340 2.2%

350000 50000 300000
300000
50000 40000 250000
500000 30000 200000
150000 20000 150000
100009 10000 100000

0 R T 1 LA 3 3 3 3 3 3 3 3 Ll 0 50000

Ln_-uj_‘l_.i

> 0
Q§° \QQ,\“/ © o© \0%0\Q 0\"9’\

& >
\ \0\0\"/\0
K 'L@%fﬂw PP

SASISAENCIOTON Q RGRORAR & § & S 9
DD DR R R P P AP AP 4D 4D oD D D \9\°\°q\”o\°\°o\“’~>° IO A
BN f@f@@@ﬁ&ﬁ&@ﬁ&@f&ﬂ&ﬂ&@@
AN (EHRE D)L (Afk)
LA LMERL (£ 7T/ok) -4 5 ——SHFE#RE# () LME# & 7% (vk)
FHER: Wind, LSBT HH, LME, AITHFLH FARR: Wind, ESMETHI, LME, HIHF LA

FILHEF>E.2024 55 1, £ B MR > F 25650 ok, [ tb3g e 37.68%:
2024 ¥ 5 A, wHRA KT TE 81.47%.

B 39: 2024 4 5 f, wAR4LA KL 81.47% A 40:2024 % 5 f| , & B w4844 = & 25650 vk, F] b3 M 37.68%
30000
120 25000
100 20000
80 15000
60 10000
40 5000
20 0
0 N IO S e S g S S
KOO g 6} Kl PP P LG
EORSIRCIR S S S S s
NN U
o
)
FHRB: SMM, &I AT FHERB: SMM, &I AT

1.3. % L &%y A4 T

B RN T, BRE 2024 56 A 14 B, 44844 36 7 ik, B
T 5-0.8%, A L#H-11.6%, FE5-27.9%,

k 2: W ek A A B AL

2R (7 k) #ri Bk ARKE  FRE 2% (7 lvk) Hr# A%  A%E  FRE
Y X 2375 2.1% 95%  -12.2% Kb A AL 36.1 -0.8%  -11.6%  -27.9%

EY X 25 0.0% 0.0% 0.0% AL 186.0 -1.6%  -11.0%  -13.5%
EY-XS 45.8 -1.1% 7.6%  -26.2% R 31.3 1.6% -5.3% 20.2%
% 50.3 -1.0% -9.0% -23.9% A4 16.7 -0.9% -12.8%  -43.9%

ey X 25 0.0% 0.0% -3.8% AAAK 49.5 -0.5%  -12.4%  -19.5%
-2 707.5 -1.7%  -16.3%  -32.0% AALH 0.4 0.0% 0.0% -9.1%
AL 235 0.0% 0.0% 0.0% AL 555.0 0.0% 0.0% 0.9%
X 2650.0 0.0% 0.0% -1.9% FACH 36.8 0.0% -11.3%  -28.5%

2 &Y 8.5 0.0% -1.2% -1.2% AAs 4.3 0.0% 23%  -13.1%
Kb 44.9 0.1%  -11.0%  -26.5% AN 19.5 0.0% 0.0% 0.0%
bt 183.0 -0.5% 9.4%  -11.8% AALA 0.7 0.0% 0.0% 58.7%

Al 2 B () 2.2 0.0% 0.0% -6.4% AALAE 36.9 0.9%  -11.3%  -27.6%
WA (54 %) 1.8 0.0% 0.0% 7.7% AL 15 0.0% 0.0% 0.0%
LR A LA G 13.5 0.1%  -11.0%  -26.1% AALA, 567.5 -0.9%  -15.0%  -31.2%
Ak 16.1 -1.8%  -12.5%  -41.5% A4 10.0 0.0% 0.0% 5.3%

16/26 i Sl PR3 B X 0945 B A e B 5 R



@ e

LAk Aesk

ARk 50.5 -1.0%  -12.2%  -20.5% A4 620.0 0.0% 0.0% -2.0%
B L 2.9 -0.8%  -11.6%  -27.9% & b A AAL 19.8 0.0% -12.2%  -39.2%
5 B0 0.2 0.0% 0.0% -8.3%
VALG A 16.9 -1.2% -11.3%  -24.4%
FFRR: SMM, FEFRFF AT
% 3: HcBMBEA R LIZN R
2% (nlF£) LS A& ARE SRS AR (TIF ) L3 BA#&E  A#E  FRE
Hesh 237 N35 121 -2.4% 9.0%  -16.6% S koo A 5590 -1.6% 53%  -25.5%
Sk I R AT 4 391 -0.8%  -12.1%  -27.9% BBk A B AL 105 0.0% 0.0% -34.4%
He ok A S A4 1830 -0.5% -6.6% -0.3% Bk A 5Bk 250 -7.4% 74%  -23.1%

FHERR: SMM, (&FRAFTTHT

AT MM T2, R ZE 2024 456 A 14 B, B =448 4 223000 T/ek, J
T#H-1.1%, A T#-04%, %3 22.9%.,

% 4: BHEBE
&% Hi B A #kig AR
B4k H =55% (Llwb) 147500 -2.0% -1.3% 23.4%
B4k A =65% (Llwb) 149500 -2.0% -1.3% 23.0%
b 44 a7 30-40% (L/ARek) 141500 -2.1% -1.4% 24.7%
a4H5 s =55% (L/ARed) 146500 -2.0% -1.3% 23.6%
aHE s =65% (L/ARed) 148500 -2.0% -1.3% 23.2%
W % (TlF ) 370 0.0% 0.0% 13.8%
fr 4Bt (il o) (& /o) 355 0.0% 6.0% 8.4%
T4t 8 (B =) (GLiok) 223000 -1.1% -0.4% 22.9%
%k 75-85% (SLiwk) 238000 0.0% 1.9% 31.5%
sk =70% (Tik) 226500 0.0% 2.0% 30.2%
HErs (Tlk) 169000 -1.2% 0.6% 20.3%
Ay (Tlek) 252000 -1.6% -0.4% 22.9%
AR (T £) 2215 -2.4% -4.5% 8.6%
JREEAH (T ) 222.5 -2.4% -4.5% 8.5%
JRAGEHIA (L) 2.8 -2.1% -0.4% 25.0%
EASAE R (B F) (LF55) 193 -1.8% 0.5% 12.2%
AR & A& R 4 2 35-45um (LK) 30 0.0% 0.0% -18.9%

FHERR: SMM, (&FRAFTTHT
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Topsperity Securities

LAk Aesk

B 41: % 2024 5 6 A 14 0, 1h4a854: 22.30 7 ik, KL
T#*1.1%

H42: &% 202456 7148, 2485 (=65%) 14.95 7 L
[oh, T3k 2.0%; G445 (=65%) 14.85 F 4lwh, T 2.0%

24 ¢
22
20
18
16
14
12

10 " " " " "
2019/02  2020/02  2021/02  2022/02  2023/02  2024/02

— i ER e (77 Iv)

18.00 p
16.00 N
14.00 |
12.00 F
10.00
8.00

6.00 " " " " "
2019/02 2020/02 2021/02 2022/02 2023/02 2024/02

\J,‘\ \/\JW‘

ZAAFH2656% (77 Alvk) B4 5 266% (77 Lok )

FH KR : SMM, F&FHF 55T

B 43: & ZE 2024 5 6 A 14 8B, RHBEK 222 TIF 5%, T%
2.4%; E5a¥Hr 223 TIF K, T 2.4%; K447 K 193.00
It %, T#1.8%

FARR: SMM, FeIRA AT

B 44: #.% 2024 % 6 A 14 8, E4BENH 2.80 T/E, T
21%

250 30 ¢

230 A \ 25 F f

210 k = 20 F

190 | ol |

1.0}

170 05 b

150 e 0.0 e

. q:b\é\é{/b\o‘bg q:b\o‘b@:b\'@@:b\»"’d@&&&"’g &0"’0 &0'5&&0: © ,1;5\6\ ,115\0% ,,;b\& ,,;5\"’0 ,1;5\'\’\’ q?)\'x')’ q’b\o"’ q,b@"’ q/b\o“’ 'L"\& mb\o‘”

N S S S S S S DS S DS S S S S S
— R R (T 35D JRAsHEA (T 52)

RieENE (RIF L) T RBENR (LR
FA R : SMM, FEIHF AT For kiR : SMM, F&FTHF AT
1.4. & k: HFEFHY
ARG, M5 Bk, w554 3.4%. 2.5%.
% 5: hEAEMNAEHL
= o L 253 KR BAEk Axk FEMR
% ki e Tk, 13900 0.0% 3.7% -8.3%
# Kiz 144 ok, 19650 -0.5% -3.0% -11.5%
% .22 274 Tk, 151000 3.4% 38.5% 81.9%
b A Tk, 83500 2.5% 41.5% 49.1%
(2 O#5a%e ek, 35300 0.3% 3.1% 26.1%
% 144 ok, 68250 0.0% 0.0% -1.8%
L & B AP ok, 7750 0.0% 0.0% 0.0%
b 42 =>99.9% T 5 232.5 6.9% 9.4% 9.4%
% % T 5 2350 0.0% 4.2% 42.0%
o i T 5 10200 1.0% 5.2% 8.5%
4 A4 AT % 3075 0.0% 3.4% 96.5%
i R AT 5 0.0% 0.0% -11.0%
A A AT 5 1250 0.0% 0.0% -19.4%
48 AR (—R) Tl 5 452.5 -0.5% 0.6% -3.7%
Ak R Tl 50.5 -1.0% -1.0% -25.7%
42 424z (Ta=>99.95%) AT 3 2650 0.0% 0.0% -8.6%
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Topsperity Securities

LAk Aesk

FHRR: TH3E, SMM, EFFFLHT, HIEHE 20246 A 14 8

HEETIRGE 2024 F 5 A, %4> 73071 vk, B tb3g 40 26.43%,

#rRAEFLE 62.72%.

B 45: 2024 5 A, %4> & 73071 #&, R 26.43%

B 46: 2024 5 f, #& L& EFTIF 62.72%

100000 80
il :
g | T e
40000 l | | ||||||Il 1 ©
20000 } jg
0 -60
& 0\6’ K K QQOJ Q@ (ﬁd" 'DQ% &q RN ,b\o” S b@‘"’
NS N S el

g e (k) YOY (%) -%4h

H O DL O
00>0 {1(/5\0 o)\Q '5\0 f],&Q q/b@

v
S S S

#REBFIE (%)

KA KRB : SMM, f&FRAF AT

FHRB: SMM, f&FRH AT

RARAEE G, 2024 55 ] 31 B, 547 0-F3H A 18797 ik, 442

1 Ak - 34 #1018 -207 T/ok o

B 47: 2024 5 5 f 31 A, S4KT4LPFHRA 18797 Tlsk, 4T L-FHAHE-207 T/

25000

20000

15000

10000

5000

40000
35000
30000
25000
20000
15000
10000
5000
0
-5000

FARB: SMM, FE3RAF AT

G RKEEFT @, 2024 F5 1, HiRAKLEFZ LT 6498 vk, 2024 F 5
A, 4kat =& 4048 7ok, Fl3gi 33.98%.

B 48: 2024 5 f, 44 A KL E 8 L 6498 b,

B 49: 2024 £ 5 7, 4k =% 40.48 ok, R 33.98%

10000
8000
6000
4000
2000

500000 40
400000 30
300000 20
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200000 0
100000 -10
0 -20
SO A d MWOUMNOD dd MW~ oM w0
OO0 10 0000 100000 +dHO0O O o
T S TN NN NN P P PO AIT T
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O O O 0O 00000000000 OO o o
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kG EE (vh) YOY (%) -%

FA R R : SMM, H&IRAF 505
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15 kB4 R: EXRHMKTH
KA AT R, SRBRAZ( % )(Li2CO3=99.5%) & T 3.0%.

£ 6: EERLEBNS VNI

JE S $4s #r B #kE A i HF G
42 4% 5 (Li20:5.5%-6%) Aok, 8575 -1.2% -5.8% -71.8%
% 5 42=99% Aok, 795800 -1.7% -1.7% -53.2%
2 85 42 (T 1k 28 )(Li2CO3=99%) Tlvk, 95000 -3.1% -11.2% -68.8%
25 85 42 (.38 28)(Li2C03=99.5%) Aok, 98500 -3.0% -10.5% -69.0%
A £ A2 (T k4 )(LIOH=56.5%) ek, 81300 -2.4% -11.0% -71.0%
HEAMAL (28 )(LIOH=56.5%) ok, 89900 -2.7% -10.9% -70.9%
A AANAZ (R 56.5%54) Aok, 95300 -2.6% -10.3% -69.9%
4 B %(C0:299.8%) Tk, 222500 -1.1% 2.8% -18.3%
AN (Co:=24%) Tk, 38750 -0.3% 0.0% -17.6%
B 45 (C0:=21%) Tk, 32750 -0.3% 1.6% -19.1%
58 45 (C0: =45%) Tk, 85000 0.0% 0.6% -18.7%
79 £k =45(Co:=73.5%) Tk, 130000 0.0% 0.4% -18.8%
4+ 45 1.8%(CIF) £ LRk 71 0.0% 0.0% -12.9%
41 2405 1.8%(FOB) £ Rk 65 0.0% 0.0% 3.2%
£2:Ni9990 Tk, 138450 -3.6% -4.0% -19.2%
AR TClok, 138410 -3.8% -4.1% -21.7%
e TClok, 135750 -2.7% -3.2% -20.1%
FLER 41 TClok, 33620 0.0% 3.9% -9.7%
5 R ARER AR (5 22.2% % 0.4% ) Tlok, 31650 -3.5% 2.3% -5.0%
o4 B BBR 4R (B 22.2%,56 <0.05% ) Tl 34750 -0.7% 3.7% -11.5%
0 R ARER AR AT A AR Tl 143864 -3.5% 2.3% -5.0%
AR Az ER:R Ty B A#EM (TIM)  FhdEsh (TTM)
R R — R (2) BN Tl 8114 9591 382 -18486
R R — R (R BN Tl 6764 5221 -3608 -25486

FA KB Wind, SMM, &4, BRI, CBCAREMMBMEANRT, BT (MAEHEHE 2024 56 A 14 B)

B 50: #&Z 202456 F 14 B, wAZARBE—ZYE (8) BN 8114 T/vk, WL ZRBRAE —ZE (R) HEH 6764 T/ L

60000 p
40000

20000 | e

o i o A e | L LN .‘lr,__,. PN+ . W

] 'l? |
\ L Fred I alle I
-20000 | R AY.LA "
T "
-40000 f i |
]
it
-60000 | w
-80000 &
[82] wn N~ (2] — — [82] wn N~ [e2] — — [82] wn N~ (2] — — ™ wn ~ (2] — — [82] wn N~ (2] — — ™ wn
o o o o - o o o o o - o o o o o - o o o o o - o o o o o - o o o
S 9 9 9@ ¢ © 9 9 9 99 ¢ Q9 9 9 O de 99O e o do 9 e 9 e dg 8.
(o] (o] (o] (o] o)) o o o o o o - — — — — - N N N N N N (3] ™ ™ ™ 2] ™ < < <
- - - — - N N N N N N N N N N N N N N N N N N N N N N N N N N N
o O o o O O O O o o o O O O o o O O O O O o O O O O O o O O o O
N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N
— AR R (2) B WL AR AL — AL (BR) BN

FHRBE: SMM, &I AT
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B 51: A #%42:99.5% € B * A& T%H 2.9% B 52: KRHBKE:21%: B> #i6T% 0.3%
160000
600000 140000
500000 120000
400000 100000
80000
300000 60000
200000 40000
100000 00000 L L
0 el N D O M 0O 4 © «A < O N I~ N IO O ™M
N D O M 0O d W 4 I O N N~ N WO O M a4 O 4 O O © O 4 © O © © 4 0O d O
49 49999 d9Q 999 dodoo N ® ® 0 00 00 JdJdIAdB BT
N 60 0 O OO0 © O ©O d 4 N N N o o < o S e B e e B e NN S S S AN o A oV oV A o VA o VA o VA o A o I o\
o H NN NN AN N NN NN O O O O O O O OO OO o o o o o
O O O O O O 0O O o o o o o o o o N N AN AN AN AN AN NN NN NN NN N
N N NN N AN N N N AN AN N N NN NN
— SRy I A . . 5! 7 o
— A 8 4299.5% % Bl & (A/ok) ZRAFAMREBRE21% B> (k)
FH R Wind, ZBIRFFHT FARR: Wind, 254, (&I HT
% 7: BN EBNEL
A& (F ) h# B A% FRiEe & (7 i) Hhi Bk ig A #kig SR
ZAMHME ZE (FHAHAED 11.90 -3.3% -4.0%  -49.6% = LAT 3RAR 523 7.45 -2.6% 4.9% -13.9%
ZAMF6 R (EHAD) 13.00 -3.0% -3.7%  -46.1% = URTARAK 622 8.25 -1.2% 5.4% -14.9%
ZAMFT R (HBA) 11.35 -3.4%  -4.6%  -53.9% = TATIRAR 811 9.30 -0.5% 5.1% -14.3%
=AM 8 FE (8114 15.95 -1.8%  -0.9%  -44.5% s G h) 3.80 -16.5% -16.5% -61.0%
Bz (BAHE) 4.25 0.0% -1.2%  -56.4% s (FA%) 3.60 -17.2% -17.2% -62.1%
542 (4.35V) 16.25 -3.0%  -5.8%  -44.4% G (RAEEA) 3.20 -22.9% -22.9% -65.4%
FA R R Wind, BRI, BIFFRA, HIEHE 202456 A 14 B
% 8: AW BRI
2o (7 k) h#s Bk A#%E SR 2 (7 A/h) HhA& Bk )R] L33
w ik (ZTIA4E 2.6Ah) 2.08 0.0%  -12.8%  -49.8% o R (GRERAL) 1.33 0.0% -14.5% -49.6%
N RABRERAZ 6.65 -0.4% -3.6%  -59.1% Wi (BB A2) 1.58 0.0% -16.0% -51.2%

AR K Wind, 20T, #AEHE 20246 A 14 B

B 53: 2024 4 6 A, SMM i+t e R & &4 (MHP) & ¥ 2.67 Z 4k, PR GKRE~F 2.58
T vk,

30

25

2.0
15
1.0
0.5

0.0 .

S
>
®

B S S

W R A A (MHP) 2 (&) [ REKAEZE (FHah)

TR SMM, F&FR# 5P
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2. 5 AR

>

A 54: AAKELERIHBH KA

FIELE38 T2 0.61%. A &4 B3R T 3% 2.56%, 4 /& #H. &4 /5.
N T4 B AR 2B A Bk 1.63%. T 5.40%. F#% 1.30%.
T 2.86%. T# 2.16%.

KM@ AT T G RIFALA (13.39%) I LT (5.01%) . BLE#7 41 (4.20%)
=R (4.15%) . FHERY (4.12%) | sttt (4.07%) . +4
2% (3.95%) « A R AE#) (3.74%) « R 145 Z (3.27%) K fE(3.12%) »

@A+ & TR (-18.66%) . HEFE (-9.49%) . &L (-
8.80%) & & TR (-8.09%) \ BRAZAHH (-7.79%) . & # izt (-7.59%) .
e R e (-6.25%) . BT FH (-6.13%) . HAe4 (-6.10%) . #*
WA (-5.27%) -

BAT e 3k AR KRS (%)

8
6
4
2
0
2
-4
-6 54
Be it e AEENRERTAER Y LE A NG D2 5 HRERBERA I AL KRR
FEFEEREELAGRERAASIGENIES da Al Ad4eRARETL4ERARITEL HKiE 4
M £ & F ik W IR H oA B FE B R R R ¥ M e e N G 3
er B ILE R 45 HHEHMHALI L ok B O mOH B BB H B
FARR: Wind, &R LAT
22126 F AL R E L Z G 0AE BB A KR
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B 55: BA#kskigHLiT+&E T

15%

10%
5% |
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5% |k
-10% F
-15% F
-20% F
-25% =

13.4%

V“‘\

&
v&;x 29

&

B EMmpRk@A+&ET (%)

50% 42% 42% 41% 4.1% 3.9% 3.7% 3.3% 3.1%

hN
%\

0
2
o5

&

)

& %ﬂ
7/, @6 bw

-5.3% _ i R
6@6&N@63%J6%

"18% -8.1% 8% 959

-18.7%

%N 3 NS - "o e 7 % o " % G

R R O A L e ST SO L
A O A U AR A AR

FA KRR : Wind, &FRFFAT

3. AR EZFHEM
3.1. 47 kA

[£8 5 A8 CPl @R E=51&4x] £E 5 A KFHAH S CPl FEFF
3.4%, KT 3.5%K-F, H 2021 F 4 A VR RIKK-F. #IFEI T ALRE T
EREGEAL Q A ATIE LB TREM LA 70%.0

[XBAk 6 ARRERBRAERFRE] £EHF—F L CPIFAkEA L
1T, 4. 5 AA B, RTFAARFLERBIK, Atk X A5 FL:
ADP stk % JOLTs A 35, kb bi7, 125 A AFRABATAHNRZ), T HF £ 5%
EBCRIAILE R . A0 6 A 12 B, £H 6 A 2 HBCR A £ F
TE, RWEAGEFHMAZT 2024 % 2025 a9 @A, L8N 274
A &b BT S EAUH 25 ANk R

3.2. nE
[2ERE] ROAETFIE MEREHT X EREE 3050 FF7 2

8] & 3T 8] NQM Gold2 Pty Ltd /A& X &4 RizE T4k, Tiaidd
WA Wik k45 EPM 28460, EPM 28492, EPM 28493, EPM 28491 W ANEH X
Lo AKRBAFORE WA FIHHRA, BN IAFLMeXes s Xaig
JRF A 25 1700 F 75 > 23Ehm £ 29 3050 7 2o LR A3G4RG K K3 4 H i
FARRAL, BEARIRIEFRY KRG, A THEMEXEHT REIRGHBT,
#t—F RN 8] BAAE T) Ao SRS BE ) o
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FLAR Fesh

4. B AR

% 9: LEENIEAFAM (K E 2024.6.14)

EPS (/&) PE
2 8] R AR R BEFR KEH ()
2023 2024E 2025E 2023 2024E 2025E

IR 601028.SH 0.57 0.75 0.78 23.22 17.63 16.95 SN 13.22
K7k 001203.SZ 0.76 0.94 1.05 13.33 10.78 9.65 EUN 10.13
E L 002842.SZ -0.47 0.53 0.73 NA 9.98 7.25 SN 5.29
de A 002645.SZ -0.28 0.65 0.71 NA 11.11 10.19 WH 7.22
ARE -3 600549.SH 1.14 1.30 1.65 15.98 13.95 10.99 SN 18.14
T 44 600497.SH 0.28 0.33 0.43 19.65 16.76 12.86 EAN 5.53
45k 601677.SH 1.31 1.18 1.32 9.13 10.14 9.06 SN 11.96
TR 002738.SZ 3.15 2.09 2.45 9.39 14.15 12.07 BN 29.58
R 300748.SZ 0.42 0.63 0.80 33.36 22.24 17.51 SN 14.01
e F e 600988.SH 0.49 0.73 0.91 34.27 23.00 18.45 EON 16.79
4\ Ry 601609.SH 0.37 0.47 0.60 15.92 12.53 9.82 EON 5.89
AL A 300811.SZ 1.29 1.78 2.40 32.04 23.22 17.22 EN 41.33
A ey 603995.SH 1.23 1.50 1.95 14.44 11.84 9.11 EON 17.76
o 4 25 3 000657.SZ 0.35 0.41 0.49 30.60 26.11 21.70 EN 10.71
R 002378.SZ 0.12 0.18 0.23 51.83 34.56 27.04 SN 6.22
EREL 002182.SZ 0.46 0.59 1.00 28.01 21.81 12.87 EPN 12.87
B 52 3 A+ 688786.SH 0.93 0.98 1.28 26.41 25.08 19.24 SN 24.56
LR 600547.SH 0.42 0.86 111 65.67 32.07 24.85 EPN 27.58
$45 0 601899.SH 0.80 0.99 1.24 21.36 17.26 13.78 SN 17.09
B A B Ay 000960.SZ 0.86 1.17 1.40 18.21 13.32 11.13 EPN 15.58
e 002155.8Z 0.41 0.60 0.70 42.15 28.80 24.69 SN 17.28
RaLig b 002532.SZ 0.48 0.69 0.76 16.48 11.46 10.41 EPN 7.91
o 600489.SH 0.61 0.65 0.68 23.51 22.06 21.09 SN 14.34
KR 000603.SZ 0.21 0.54 0.83 59.52 23.23 15.03 EPN 12.50
Z5RREAY 000807.SZ 1.14 1.42 1.49 12.58 10.10 9.62 EAN 14.34
% '8 8 603993.SH 0.38 0.50 0.54 21.79 16.56 15.33 EPN 8.28
ALK 3| 300428.82 0.97 1.61 1.80 20.00 12.05 10.78 FEN 19.40
T8 FR AT 002237.SZ 0.45 0.60 0.88 25.76 19.32 13.17 EN 11.59
B EAF 1378.HK 1.33 1.36 1.50 8.96 8.77 7.96 EN 11.90
oo 4 At 300963.SZ 0.35 0.47 0.65 29.54 22.00 15.91 EN 10.34
P A A 1164.HK 0.07 0.13 0.14 40.83 20.78 19.57 EN 2.67
LA AR 000426.SZ 0.53 0.96 1.09 26.31 14.46 12.73 EN 13.88
R 600114.SH 0.32 0.66 0.88 45.13 21.88 16.41 EN 14.44
A & 000630.SZ 0.21 0.35 0.39 17.38 10.43 9.36 EN 3.65
k& 002340.SZ 0.18 0.28 0.37 36.06 23.53 17.38 EAN 6.49
2B 603132.SH 0.35 0.45 1.02 37.57 29.22 12.89 # 13.15
L% 000975.SZ 0.51 0.72 0.88 32.74 23.32 19.08 EN 16.79
AR 601958.SH 0.96 1.09 111 11.38 10.02 9.84 EN 10.92
s g 601020.SH 0.09 0.35 0.47 156.44 40.23 29.96 EAN 14.08
16 3T R 601388.SH 0.06 0.16 0.22 37.69 14.25 10.36 W 2.28
&G A 601168.SH 1.17 1.46 1.54 15.30 12.26 11.62 EAN 17.90
HAA A 000408.SZ 2.18 1.91 2.09 11.61 13.25 12.11 EPN 25.31

FHRR: Wind, R, PESH. B, BhE. BETRR A Wind —2AH, L4 RAEIFALHAN, T2k, FEEHAXHE DB
H
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% B GARA; 25 A AL AR HINE KK E AR .
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2 & WK
AT B A RSN R A

B, kR, RRAREACLETLEFINIT, PEAARKFSGMLE, RERFIFSL, 8FIEAFTEE, 2022 F L
HAERRARAT L 5 = 8, 2021 FH M F AR R AT NE, 2020 FAMIE T E (1) Wik, BRFITLE Z %, 2019 FHl
TH UD) 2BE5RFTITLE =4, FARAMILE, Fh, BRATRFE, BRAESZANAZLERANT A, RERR BTG,

LAk Aesk

ATV A

AARAF BIER L KT WIER A AW PL A, AHMOIRLA R, R, F0ME AR, RAREFER BT
BHRATHNFG L, KAARRIELFEEORAERTEIE, PATZHET A OIRLILA, FWEHAR T 14 8957 LI
B, BTSN HZ TR EIYD, L E.

BF R
1. #FREGY LB AT RATE: £ R HH
VAR KA G 1 6 AN ey % & EN *aat 3% F A % & L 20% A L ;
%%%ﬁﬁﬁ,ﬁégﬁaé6ﬁ‘ B E AR 38 Aa 3t 3% T 7 % £ I 5%~20%:;
ii?fi%?ﬂ;gif?;i % e FARE T 5 R LA -5Y%—+5% 2 i3
Bk AR 3t B 4T g A v 4% 89 — - :
FIY R A A3t 55 T &I 5% AT .
2. FHARBKMGLEA: N FUIAAT Ak B AR B 4 3 F AR A5 RO AR K -F 10% 024 L
AR DA LIRS AR SRIE RIS AL | pe ) g ie e AT de BEAR =R AN T A 45 AR K F-10% 5 10%2 1]
Ay HHRTHABEHAIRAL; £ w
?Zzzﬁ%ﬂmﬁ%ﬁﬁﬁ%%ﬁ B K AT Ak AR BARAK T R A5 HOE R 100 F
A KA.

ERE P

RIS AP AE RN AR E) (ATRAR “RANE7 ) BEPFERN. AXITRARBRAME ARERALAEF . BETHI
T, ARIRE P EE 8RR LG E IR BRITAEIT ARG Z R I BAEMEILT, AN S RIHET A BAE A AR P a4 8
Bt 5| BB AEAT AR R R AEAT 0 4% o

ABE RGO TA. ERAMEMOR B AN 8] T Z A RIRE S B a9 R, RIS AT 09105 RBX TR0 A . AR TN T
Ak, AR, ANSTAE S RBREFETAH. FRAMENR—BA9RE,

THHERE, HREER, AREHEGEL. MHAZBRRERRZEPFEALAE, THRETEN, WEAZEEINANINEF H%
T BAR. MHFRARE R, EPRFERABREFTHETELRAENRZTFELF TR, EERFEFTHEALT, BFEFAL
BT o KEXAUA T RE 2 A R P R 2109 8] BT RAT09IE R FF AT S, ETHE A XN S BB FTHATIR S R LIRS
ARSI TE P AEE, KBEITIERTRITH @I, RFFRRIRS QLT3 39 AT AT 7 K FIAEAEATH Xag5 N, Z i
REH S, RBADRLHETEAAN, ROMEATIEZIC AN SR AL 77 X4E B« BT ARE P AR, REAFITAARITH A
AN AR RFARICEARIC. W3 AABEALANE, 5 LREEIERTRTINHFFFT, FFERNELENEBITERTR
B, BT R LSAT A B R &6 5] R A 2,
RIEFEIERABANEEIERL ST, BIFIEFED ARG HL2EEAQLIEIEARTEALS,

26 /26 F 4ok 83 B LG 0945 BB AR B



