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N 8] KA 2024Q1 MR, £ H 5 HLE B I 732.76 12T, YOY+25.0%,
w3 T — R 6.2%; BAARE ) @, 2i8% EBITDA % 80.70 2
YoY+28.9%, & F—# A 13.2%. %A K4 F/E 74.88 1L,
YoY+36.4%, & F—H A 24.8%. 23U FTE, 24Q1 Hos Ax
7 LN 546.26 12T, YOY+27.4%, & F—HW#H 7.7%, & 4iHE
# 96.99 12T, YOY+2.7%, & T —Z A 14.9%;3F k. 54\ 186.50 12
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FakfiN (BF L) 276,796 328,204 377,805 433,963
KN (%) 26% 19% 15% 15%
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W4k 5 A AN

= R AR L S 9 VAR L A a9
& 2023A 2024E 2025E 2023A 2024E 2025E 2026E
RAE 183,116,179 266,984,144 289,054,185 399, 645, 261 RSN 276,744,954 328,204,064 377,804,618 433,962, 684
%E 62. 49% 70.02% 69.99% 74.71% LA 26% 19% 15% 15%
B 1,304,595 1,247,424 1,766,013 1,550, 255 R, % -179,553,793 -202,302,539 -229, 086,252 -257, 496,837
R 5 B A KR 2,742,999 2,969,836 3,591,731 3,953,563 %A E N —64. 88% -61. 64% -60. 64% -59. 34%
48 338 M AL 111,820,679 128,995,688 152,905,874 178,819, 650 EX 97,191,161 125,901,525 148,718,367 176, 465,847
WEeRNEENH 33,339,754 99,863,044 96,882,415 181,413,642 H AN 5,414, 295 5,303, 901 3, 358, 365 3,905, 664
H Ak 33,908,152 33,908,152 33,908, 152 33,908, 152 HHE R EAETE X -58, 616,997 -68,895,405 -77,399,493 -84,564,770
JERAE &~ 109,913,453 114,289,076 123,924,875 135,264, 681 BRI & -21,201,005 -21,881,340 -23,679,175 —26, 764,960
%5 = 37.51% 29.98% 30.01% 25.29% — Ak BAT BUTF % -9,372,067  -9,779,793 —11,259,973 -12,933, 691
2R 25,977,845 25,951,946 29,448,844 32, 766, 852 R URE! 13,415,387 29,074,167 39,738,089 56, 108,090
ERA 30,397,947 30,377,717 30,284,536 30, 222, 591 BN 4.85% 8.86% 10.52% 12.93%
K 4% 7 8,527,142 8,961,256 9,417,471 9,896,911 W F AN 818, 986 1, 000, 000 1, 600, 000 1, 600, 000
FAAMALTE B
Tt NG HIIR B 49 18,481,104 22,468,742 28,244,610 35, 848,912 % i A -1,425,157 1,425,157  -1,425,157  —1,425,157
R A aR 4T
H Ak 26,529,415 26,529,415 26,529,415 26,529, 415 BAERKHE 1,212, 652 1, 404, 662 1, 608, 876 1,848, 024
a3y 293,029,632 381,273,219 412,979,060 534,909, 942 M ALRT A8 14,021,868 30,053,672 41,521,808 58,130,957
Eh Rk 100,874,095 151,935,246 134,904,830 191,374,508 %ARE NN 5.07% 9.16% 10. 99% 13. 40%
%5 54 71.50% 78. 68% 76. 20% 81.59% FTA3H -164,537  -3,005,367 -4,152,181  -5,813,096
R 5 AT 2R 22,980,506 45,650,936 34,778,746 58, 692, 102 %A 13,857,331 27,048,304 37,369,627 52,317,861
FAT T RER 23,798,004 14,305,441 29,867,598 22, 617, 690 X3 ON 5.01% 8. 24% 9.89% 12. 06%
R A AT R B T 17,942,215 51,961,140 26, 760, 569 61,898, 885 )3 B A 13,855,828 27,048,304 37,369,627 52,317,861
(e 19,321,793 23,186,152 26, 666, 341 31,334, 254 BB AN 5.01% 8. 24% 9.89% 12. 06%
Ak 16,831,577 16,831,577 16,831,577 16,831,577 DX 4 %381 1,503 0 0 0
JERFh Rtk 40,199,170 41,172,335 42,129,892 43,189,414 %A E NN 0. 00% 0. 00% 0. 00% 0. 00%
%% R AT 28.50% 21.32% 23.80% 18. 41% 3% % # i (NON- | FRS) 23,253,418 36,115,161 49,342,379 66,731,269
(RN 610,103 158, 821 51,950 15, 258 %A BN 8. 40% 11. 00% 13.06% 15. 38%
BAT 2R 34,610,966 35,644,530 36,708,958 37,805,172
Ak 4,978,101 5,368,984 5,368,984 5,368,984
A At 141,073,265 193,107,581 177,034,722 234,563,922 2023A 2024E 2025E 2026E
S L AR AR 152,013,207 188,222,479 236,001,178 300, 402, 860 BiRE
VR85 3 &1 -56, 840 -56, 840 -56, 840 -56, 840 % M % (NON-IFRS) 15.30% 19.19% 20.91% 22.21%
R EAH 151,956,367 188,165,639 235,944,338 300, 346, 020 B2 Mk 8 % (NON- IFRS) 7.94% 9.47% 11.95% 12.48%
AR A ALS 293,029,632 381,273,219 412,979,060 534,909, 942 FNF AN 5 (NON-IFRS) 13.53% 17.07% 18.79% 20.12%
HRE
BAeRTER BA5 T LSS ON £ X 25.82% 18.59% 15.11% 14.86%
2023A 2024E 2025E 2026E EBIT 3K % - 114.33% 38.16% 40.00%
% A)E 14,021,868 30,053,672 41,521,808 58, 130, 957 V3 A 4 AR K E 146.17% 63.82% 44.90% 32.85%
18 4K 4,252,383 3,376,150 4,376,909 5,681, 100 BREERE 19.86% 30.11% 8.32% 29.52%
;}iwig Aokl 75 7,768,788 9,160,967 10,409,072 12, 083, 820 FEwEkH
LA ) -234,227 —289, 558 -335,928 433,963 TR %
T it A% B . 8 X -433, PRl &SV R FE 3.6 3.3 35 3.3
BIERAEHD 17,421,676 47,027,126 -21, 651,089 51, 655, 691 R AT B B # R 30.3 50.8 33.6 49.4
A 78 -164,537 -3,005,367 -4,152, 181 -5,813,096 7B 4 R S 17 1.4 1.7 1.3
BEEHAEHARET 43,065,951 86,322,990 30,168,592 121,304,510 B R 94% 86% 91% 81%
m;+ Bl S Ao A -4,354,824 -6,759,137 7,780,626 -8,937,163 R
n
) & FE 4% -20, 360,493 -17,609,123  —24,366,40  -26,393,216 FE AR E 207.71% 197.44% 233.28% 228.04%
el %’}’?’“\fm\fﬁﬁi -3,173,864 -3,698,080  -5,439,940 -7,170, 340 AALE 1.8 1.8 2.1 2.1
49 F A A BR AL
HAb 0 0 0 0
BEEDNALHERE -27,889,181 28,066,340 -37,586,967  —42,500,719
A ERH 0 0 0 0
A RR T 1,824,378 4,446,640 4,437,746 5,727,436
H Ak 0 0 0 0
EXENALHRE 1,824,378 4,446,640 4,437,746 5,727,436
TR B e 17,001,147 62,703,290 -2, 980, 628 84,531,226
71:%“}5@5{%%@%% 0 0 0 0
v &0
A4 20,158,606 37,159,753 99,863, 044 96,882, 415
R4 37,159,753 99,863,044 96,882,415 181, 413, 642
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