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?ﬁﬁﬁﬁﬁi‘ 8.4% _42.3% 0.2% 10.6% 1.6% 15.1% 0.4% 1.7% %
] -1.9% 17% 3%  —643%  -59% e 1.8% 11.8% ‘sor 20.8% 6.3% e 10.0% 9.4%
B REIT —6.2% L 74.4% _141% 20 76% 6.4% o) -16% 10.7% = o 21.1% 19.6% e
s B g e’ -6.9% o all ¢ -19% 9 R 54% 1419 7o -259% o 7% 19.8%
AR BT ~7.5% ° 29.9% 24.2% 9.8% ~2.6% 14.1% 9.0% 4.9% 16.0%
HERTT 409% - -6.4% o 38% 13.3% o 6.1% ~15% e -37.3% 10.6% Sor’ 15.8%
8 J -4.2% 5.6% ° 0.2% —36% > 8.5% 359 12.0% —12.8% 6.2% 7.1%
PRELT | -03% e -839%  —198.4% 6% | =29% 2.8% S 21% 16.4% 3% . 1.2% e
ALL —55% -20% 52% iy 79% 15.3% e -200%  —65% eV -03% 27.0% 1089 S
N 8% | —3.0%  -8.0% 7% 31% . 5% 35% o 170 -24.2% 9 8% 10.1%
AARAT —25% 8.0%  -10.3% 3.7% 10.3% 8.0% 21.7% 6 9286%  6.1%
YA 70 -1.9% _209 o0 -0.8% —1.7% 22 -18% 3.09% S 2.8% 3209 00 -10.8%
BEG | Caen  eee om lean o N B e o
ron | 7 ate | o B S 28 S 23 - ey e
=45% =15% —82% S% 56% 6.5% 4 e -5.3% -39% 6 2% —4.3% 2.1% 5 %
: 13% 47% 6.0% e 0.8% 5.9% 6% eo%  30% | 00%
D% -50% 0.2% D% -11.9% 3.4% 0% 0.0%
L2 1%  —149% _ 542% 76% 7.0%
2% 10.0% 10%

TR B A SAL, Bl AR



[/ 2.4 sABBAE, BAHETE

E BB R F LR H SRR, ﬁﬁﬁ$%ﬁ&§§mon$%%kﬁﬁﬁ% THEHANFGRAE, BRETITLERDIE
09 & BRI AL B F B R 3 i IRk A %, 1B AR E RNt AR F A5 F 1AM %é’af_&w’ﬁ)ﬂ KW — AL Ao B4

ABM, BANETRIZERGRFNETIEI0BP, A KT HE15BPIEILT, AE9%5 3 4RAT W R 11BP4Y & £ 3R Ik F=4. 3/8. 7T/
B B E A AR A A E K E .

Q@ sxsiny

18.3% 7% 0 G2 A & T IES5BP. = 314 24 & T £10BP

BAXF A G R A E TEISBP, = #4) 4 2% 4] & TF $20BP

3+ 8. £ 0 H ek S0 B SN ) st 4 A1) 7 6 % o
LR AT 0.07% 2.63% 5.31%
H KAT 0.07% 2.95% 5.68%
B AT 0.05% 1.97% 4.61%
X 3P 4R AT 0.05% 2.41% 4.63%

1BI% & 8 5B A £ FIE10BP, < #1434 & TF [£15BP

st 8 £ 6%k St 8 Ao N 8 F ol Xt 4 A iE 69 7 ol
L AT 0.11% 4.28% 8.65%
H KAT 0.12% 4.81% 9.25%
R AT 0.08% 3.21% 7.53%
X 35 Pk 4R AT 0.08% 3.86% 7.41%

xt 8 £ 6% m (BP) 3t 2 AN 89 S oR Xt % A1) iE 69 % o
AR AT 0.15% 5.9% 12.0%
B KAT 0.17% 6.7% 12.8%
B4 0.12% 4.5% 10.4%
X 3P BRAT 0.11% 5.3% 10.2%

TR AR Al nd, FRIERT R




[ 2.4 BAKERE, BARETR

> Wit LW RAT20245F 4 AVER M., R H20245F, BARFT A MO TN E 2R N ARES, RAERBT ML K
XETZ, 125 E5 B AT L EART = R 4ai, RETRENTIE, Biia— A2 EEFFH09MER G2,
kA, RANTAIT20245F L7 ARAT BARS ALIEIE R A£1. 2% (vs—0.6%, 2024Q1) , TA LALWEY, MEAEFME N Fh
B HR, FIE BRRA LA GRHER, TFFERIARFZRT EFF,

@ LA I A R T Q@ LT BA BB

GREE £ 2023Q1 2023Q2 2023Q3 2023A  2024Q1 2024E

A BN (YOY) -1.80% -1.41% -1.99% -2.80%  -3.0%  1.93% -0.76% -0.75% -0.74% -0.73% -0.72%
FERRBREIN YOV 4700, 361% -571%  -800% -103%  -3.00% ol I B
gl (YOY) 1.41% 0.50% -0.81% -0.80% -1.7%  1.56% 1.70% -0.2% 0.5% 1.2% 1.8% 2.5%
gl g A (YOY) 522%  4.50% @ 4.06%  2.10% 0.7%  1.56% 1.72% 1.2% 1.9% 2.6% 3.3% 3.9%
& AT AIE (YOY) -1.16% -1.96% -3.38% -2.90% -3.0% 1.50% 1.74% 2.6% 3.3% 4.0% 4.7% 5.4%
AL EE (YOY) -6.64% -8.66% -10.61% -9.70%  -3.8%  2.19% 224% 223% 222% 221% 221%
A1 (YOY) 237%  3.45% 2.59% 1.40% @ -0.6% 1.15%

e SR AR NI S h ¥ S
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[ 3.1 cA BT, Kk “RE+GH” RELFR

oG B R TH Lz, REGATH, HATHIREFA41_LFK18. 6%, 357 F30045 %
1%, AE TR %K ) e
AL B I AT IR S e R % XiE, FEFITRIEE ML

> LEFER: AR LK,
14. 5N B8, AN —RIiTLPHEL %
PEXRE, WHIAT AT X TEMEGE

Q@ i RBiTHIEA R

B LR R T R E B A,

25% bl s (%) -% 4 AT IRSRNE (%) FIR3005K 38 (%) r 18.0%
L 16.09
20% | &
L 14.0%
15% |
L 12.0%
10% L 10.0%
s, | L 8.0%
L 60%
0% WA L L L L L
L 40%
_50 |
% L 20%
-10% L L 00%
— o o <t vy O
[} (=} f=] < f=] f=1
3 3 3 3 3 3
g = g g =) g
o o o o o o~

R R R wind, FRIERFRLH 2 HKE2024F6A7H
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[ 3.2 4%z hist, BREBHENEAY

> RRBRAEHRBENE ., EREREES, LIS F ST AT AT BI04 K BKR E MLt —F o 2,
B A3 LB AR AR B AL R A 0935, MRB-T IR A FK 24, 75%, AR A0 B Al B R A2 69 LA A F 6y
EMKFMET N LS, AL ARE, RERFAHFERS . ZE65H5k B AT#SPBHEARA0.584, HERERRE
ARI15%, RAUITFRARLY, MRBEMNAR S,

@ montEgHRERE

% A% A —— 10452 E 55 5 —— ARSRAT R () %

1
N
1
]
’
\
T
RN

2010-05 '
2010-09
2011-01
2011-05
2011-09
2012-01
2012-05
2012-09
2013-01
2013-05
2013-09
2014-01
2014-05
2014-09
2015-01
2015-05
2015-09
2016-01
2016-05
2016-09
2017-01
2017-05
2017-09
2018-01
2018-05
2018-09
2019-01
2019-05
2019-09
2020-01
2020-05
2020-09
2021-01
2021-05
2021-09
2022-01
2022-05
2022-09
2023-01
2023-05
2023-09
2024-01
2024-05 |

KA RR: wind, F5iE K5 AT
E: ok B 45202456 A7H



[4 3.2 #e%zARAt, BEBNEMELY

> MERERSDFRE, RE2024F6A7H, HIEEZEAAE L 7 LB
AERE, WMBRILAZSU>ANLF KRBT, REBITFRKBA
3. 69%/2. 35%/2. 14%.

BALE S A E 2. 304\ & 5 £8. 67%, E AL
M AZ 3B A IR b ) b A SR AL 38 18 o A ik 2

Q® nraseTi Q@ MEEBERERLTR

0BG & 2 3RAREE] (%) Ak B ARG AR & A SARL S (%) Tl (%) -4

P CR)PGE R E (FF R

2,500 - BRSO AL E (B, %) 1 o
9.61 936 9.70 1 7.0% |
2,000 *~
l 6.0%
- &
1,500 | 6.47 6.35 W ' 5.0%
e 40% |
1,000 3.0%
- 4
2.0%
500 -2 1.0%
u B
° R T
2016 2017 2018 2019 2020 2021 2022 2023 2024* XRFR@M B L A #N % R MR kBN R R A & % Z ERA
%K%T?-‘J‘%ﬁﬁ’%&%ﬁiﬁ%&é&%ﬁ%&’%&%&%ﬁ’%&%&%ﬁ%&%’c%ﬁ%ﬁ%&4&%&%&%&5&%&%&4&%&iﬁ’xgﬁ"céﬁéﬁiﬁ’cé’&é&%ﬁ%&ﬁl‘
7 47 17 47 47 47 47 47 47 47 7 47 47 47 47 47 47 47 47 47 47 47 47 47 47 7 17 47 47 47 47 47 47 47 47 I 47 47 47 47 47 47

TARB: Wind, FoiE R4 %P7
E: B ERIAERE202456A7H
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- 2.5%
- 2.0%
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[4 3.2 #e%zast, REEHENEAY

........................................................................................................................................................................................................................................................................................... 9
> MEIFBELNECIPRE, 1ZEROERE. REAAENG T FEZA L B E RITHIE L] 3R 0357 46BP (vsQoQ-
5BP, 23Q03) %2.06%, ARBA kR P IR30069R8 FAE &Lk AIKELT7. 70408 08, HoKFE T 5 £ 4&4%
O® pirisk iR AHBIY ® B4 xiTHRRAAR
AT 23 RS HR ) (%) 23Q4 224Q1 Ha s/ A ()
6 - 0.20% r - 0.040%
0.18% F - 0.035%
5 0.16% - L 0.030%
4 0.14% + - 0.025%
0.12% + - 0.020%
3 0.10% F+ F 0.015%
) 0.08% + - 0.010%
0.06% - 0.005%
1 b 0.04% + - 0.000%
0.02% - -0.005%
L 0.00% L 0.010%

‘: & & R o t
® ® ® ® ® B
= = 4 by *
H ® X W E S

TARB: Wind, FoiE R4 %P7
E: B ERIAERE202456A7H
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A 3.2 FetzERT, BREBNENEAY

> AREFERHSEERA, T ANZAZERET R AR i 4

ETHACR)  BIE R WTARARGEL (00 REFEHEEN o9 THRTEREER oA

R T -FHERENA BT FEE G Z R, IR E T Bl (o)
17 447 5.80% 8,493 2,521,985 35.3% 7.6% 5.0% 5.7%
O T Son G ke g 5 i P45 447] 5.13% 3,330 5,345,654 73.3% - 0.3% 0.5%
T e BB AR FE A NFVOCT, = A% 8- 09 4% 47 AR X 1% R A 447 5.61% 1,589 4,378,242 26.2% 16.8% 0.7% -
2L 4247] 5.93% 3,642 2,077,430 30.3% 13.4% 4.5% 3.9%
RAARABIBRE] Ao M T REAT B K IRIT AR R 7| % K 4247 3.86% 2,439 2,935,218 53.1% 19.8% 0.2% 2.4%
X K447 5.39% 1,789 5,908,555 64.0% 3.9% 0.0% 0.0%
. 7 4247 5.66% 1,081 1,591,493 59.4% 16.1% 5.1% 0.0%
1EFERMTRRARAE, KE (SHKE %) Tak FERIT[654% 2,133 1,940,592 2.5% 58.3% 2.7% 3.5%
#7447 5.60% 752 2,746,464 30.0% 9.0% 0.2% )
T 7 F7] 5.55% 1,220 2,114,298 38.6% 6.6% 1.6% 4.4%
- 1 9 = PR n ) s
A& THEIKRS, EEAURF NRITATFRIRAE P H #7447 5.30% 1,047 1,034,375 63.9% 3.9% 0.5% 2.1%
T ARAT] 2.53% 1,564 660,359 56.7% - 3.3% 4.0%
AR o 5o & 2 DS B AE (38 Bl T AR 4T 4147 5.94% 1,101 1,420,667 51.2% ; 0.1% 3.8%
LERE T &R ¥, b R4 R BLA B RAT L 4R4T| 5.93% 1,453 1,835,132 36.6% . 3.8% 5.9%
M 447 3.94% 783 593,029 58.6% ; 3.2% 2.6%
2.8pct) . KIRAZE (EELAL 4472, Opct) « 12 RA K iy 4247 4.56% 335 402,155 56.0% ; 2.5% )
p B 7 p ] .
RAR4AT| 5.80% 590 381,393 58.2% - 8.9% 4.2%
. o . Y WA 7| r 44T 5.10% 208 365,620 32.4% 2.4% 0.0% 3.8%
F (FEALTARAT. Tpet) 1EFHFLIRE K, M 447] 0.00% 145 909,209 33.6% ; 0.0% )
# 447 4.56% 171 582,035 53.2% ; 1.4% ;
‘ 24 47] 1.64% 152 444,444 74.7% ; 0.0% ;
=2 NP W n + N, 0 Z TR T . ’ . B o >
> BRENTFREKEWEERL NG, 235 5 trde M 47| 5.22% 274 366,674 31.2% 2.7% 2.2%
T K447 5.26% 223 347,456 57.2% 4.3% 0.0% 1.6%
i o i ) i F & 4047| 4.44% 239 483,49 45.9% ) 0.1% 3.7%
Ak B T AR A, LEHESRIT (5.94%) | L4 B I447| 5.49% 149 263,913 71.9% - 0.1% 5.2%
21 42.47] 4.03% 141 569,570 45.9% - 0.0% ]
.- 0 . .- 0 g s o TR B AT] 5.74% 526 1,135,700 33.6% - 0.7% 4.5%
71 (5.93%) A= ARRAT (5.80%) A& F Az F ARG # R 47| 3.66% 152 555,562 41.8% - 0.0% 2.2%
¥ 4447] 3.95% 93 366,098 29.0% ; 0.0% 1.2%
. 2 - a2 = S S > & 4=
SHNAI T KREARATHI =L, RTEAHLETER i k47| 3.32% 227 301,498 22.4% - 7.3% 3.0%
s o| 47| 3.65% 120 219,468 35.1% 7.0% 0.0% )
N ST 4847| 4.85% 96 246,139 26.4% ; 0.3% 4.1%
AT FAEAEI6 69 L IEE R #ARA4RAT| 3.70% 88 180,407 25.0% . 1.3% 3.1%
KR HIT| 4.90% 89 216,966 33.7% ; 0.0% 3.9%
_ ‘ 342447 3.61% 98 196,216 43.2% ; 0.8% 1.6%
THERR: N AL, FRIEFFRLH 2: oL B £202456H77 P R 47| 5.30% 690 964,444 50.8% 10.1% 0.5% -
H: e RS EFIELE L TFoUE ARG RS 4 P AT | 4.65% 7221 46,601,957 46.04% 8.52% 1.44% 2.07%




[4 3.2 #e%zast, REEHENEAY

> MEAXKTAHRREERE, ETEAKTHRIREE IS F S TARIEE, ¥ B3 BT B A KATAHRZ B M F A K42 13 30% K F,
AR P A8 BBl s 2 28 F R BA K AR AL 8 AN AT H 09 1L 8 2o A ALK T Ao K AR RT 38 7Y W 32 70 09 /B ANAT RS9
PP, BAGBACAE R IG i — T IR S S MR RT R, SRES[ENWER RITRIFFR 2 LM THEE,

@ =4 AFAHERELE @ =4 KiFAHEREAE

BAHRLENF (%)

AR 8% wH AR 8 % 45%  42.8% 42.7%
9% -
’ 40% 37.2%
8% I y 35.0%
35%
7% - ’ 30.9%
30% |
6% | ’
o | 25% | 22.1%
4% L 20%
3% r 15% +
2% | 10% +
1% 50 -
0% L L L L L
0% ‘
& Kag Kag N N fas - = - = = =
8 8 ® B B8 B oy % vy = = =
= = = - = = g ® ®
ﬁ x ] 2 2 = S
H k4 % & % o i b= = 3
= w & H o S 5

TARB: Wind, FoiE R4 %P7
E: B ERIAERE202456A7H
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A 3.3 K3
Viﬁi‘ﬁa"i -
xR

& ik
T 4R FTROES MR (2
3A)

F8%
AR
43 &
Bl
LFAFE fRA
A AL
R LTl
B B
R A

> A
lgﬁﬂ‘%
R Ak &4
s BRI AR K o
DS B fr s A
ok " 14
I , &A =
o7 A% Exe BYSN
-FP. Ej& 2&& Y /A F) &
R AR AT ﬂ,ﬁ— 1.6% kA
> 9 B | fe l LI et 2HN/
ﬁ%‘] ﬁb j] ¥ 47 1.5% 3.4% 1.8% A A
8 A — ° o A 1.5% 3.3% 1.7% 0.3% o
ROE: #4i x4t 1.9% 3.4% 1.8% 0.3% 0.2% o
e
Ji'f’j‘}}ﬁ L —Tﬁ E i&l}‘i/— \_\lk 2.0% 3.4% 1.5% 0.3% 0.1% 0.6% 0.4% A -
fig M; {:i 1.5% 3.5% 2.2% 0.2% 0.3% 0.6% 0.4% 0.1% ATH/ A
*}}bﬂ']\ . R{g 1.3% 3.6% 1.5% 0.3% 0.2% 0.6% 8,4% 0.1% g.o% .
] \ _;17]: S )Ei 1.6% 3.4% 2.1% 0.8% 0.4% 1.5% 3% 0.0% 0% 1%
T~ _&:Il‘ Y g x 1.4% 3.6% 2.0% 0.3% 0.4% 0.6% 0.2% 0.1% 0.0% 0.2% 0.9%
s W Fe @ L 4% 1.6% 3.6% 2.0% 0.3% 0.4% 1.1% 0.4% 0.0% 0.0% 0.1% 0.9% 11.6
%‘ %:/:t{ i u&&'ﬁ L. %1 2.204 3.8% 2.2% 0.4% 0.3% 0.6% 0.4% 0.2% 0.0% 0.2% 0.7% 12.1 10_00/(
N ‘;l m AT ‘P ?ZE 1.7% 4.2% 2.2% 0.3% 0.3% 0.6% 0.6% 0.1% 0.0% 0.0% 8.8% 13.3 1.1%
\ :F /'f{ -3 1.6% 3.8% 2.0% 0.4% 0.3% 0.8% 0.9% 0.0% 0.0% 0.0% 6% 12.1 9.7%
Big 4 A £, L% 1.4% 3.8% 2.1% 0.5% 0.2% 0.7% 0.7% 0.1% 0.0% 0.3% 0.7% 16.7 9.2%
& B9ROE, 1% iy 1.2% 3.4% 2.2% 0.2% 0.3% 0.6% 0.6% 0.0% 0.0% 0.1% 1.4% 12.8 9.7%
, BMEA ik 1.6% 3.2% 2.0% 0.2% 0.4% 0.8% 0.8% 0.1% 0.0% 0.0% 0.8% 105 8.8%
_/&i L VXM % 1.6% 3.9% 2.0% 0.1% 0.4% 0.7% 1.1% 0.0% 0.0% 0.1% 0.4% 12.6 14.5%
’ E i‘& '}i S ‘;ll‘ N M 1.2% 3.6% 2.3% 0.2% 0.4% 0.7% 0.6% 0.0% 0.0% 0.0% 0.8% 12.5 10.0%
5 AR AT 8 2 g * 1.4% 3.4% 2.0% 0.1% 0.4% 0.5% 0.9% 0.1% 0.0% 0.1% 0.5% 12.7 5.20¢
717( EJ /f ‘ A _\Iﬂ-%ll ﬁ‘% 77 éﬂ 2.1% 3.5% 2.3% 0.2% 0.5% 0.4% 0.5% 0.0% 0.0% 0.2% 0.6% 12.2 9.7%
E g h) £ R £ ;3 1.8% 4.2% 2.1% 0.2% 0.6% 0.6% 0.4% 0.0% 0.0% 0.2% 0.9% 12.3 5.9%
= l[]/_ %é N % F* e 1.4% 3.9% 2.1% 0.2% 0.7% 0.9% 0.5% 0.0% 0.0% 0.1% 0.6% 12.0 7.7%
S # M 2.0% 3.9% 2.2% 0.2% 0.4% 0.6% 0.4% 0.0% 0.0% 0.1% 0.5% 12.8 10.2%
° F 1.9% 4.4% 2.5% 0.1% 0.3% 0.6% 0.4% 0.0% 0.0% 0.1% 0.7% 16.5 8.3%
M 1.6% 4.1% 2.3% 0.1% 0.3% 0.7% 0.5% 0.0% 0.0% 0.3% 0.8% 11.2 8.6%
i’% 1.5% 3.7% 2.1% 0.0% 0.3% 0.5% 0.9% 0.0% 0.0% 0.1% 0.9% 13.0 8.1%
Y| 1.6% 3.6% 2.1% 0.1% 0.2% 0.5% 0.2% 0.0% 0.0% 0.1% 1.0% 13.9 9.8%
B 1.3% 3.5% 2.1% 0.3% 0.2% 0.6% 0.4% 0.0% 0.0% 0.1% 0.9% 13.8 12.5%
_11 1 1.3% 4.2% 1.9% 0.2% 0.3% 0.6% 0.7% 0.0% 0.0% 0.2% 0.8% 13.3 13.8%
’ﬁ}im‘ 1.1% 3.7% 2.9% 0.2% 0.4% 0.8% 1.3% 0.0% 0.0% 0.2% 0.8% 16.5 11.4%
PRA 1.7% 3.3% 2.4% 0.1% 0.4% 0.8% 0.7% 0.0% 0.0% 0.1% 1.2% 15.2 13.7%
HRH 1.5% 3.6% 2.2% 0.1% 0.4% 0.6% 0.3% 0.0% 0.0% 0.1% 0.7% 15.2 11.8%
w # 1.6% 3.4% 1.9% 0.1% 0.4% 0.5% 0.7% 0.0% 0.0% 0.0% 0.8% 13.6 17.6%
¥ 2.7% 3.6% 1.9% 0.1% 0.2% 0.5% 0.8% 0.0% 0.0% 0.0% 0.3% 11.3 9.3%
4 1.7% 4.8% 2.0% 0.2% 0.2% 0.6% 0.7% 0.1% 0.0% 0.2% 0.6% 11.8 9.4%
KRB 1.5% 3.9% 2.1% 0.1% 0.3% 0.7% 0.2% 0.0% 0.0% 0.0% 0.8% 15.2 3.6%
HR 2.0% 3.7% 2.2% 0.0% 0.5% 0.6% 0.4% 0.0% 0.0% 0.0% 0.8% 13.4 9.5%
] 1.5% 4.1% 2.1% 0.0% 0.4% 0.7% 0.2% 0.0% 0.0% 0.0% 0.4% 14.5 11.0%
WwE 1.7% 3.5% 2.2% 0.1% 0.1% 1.2% 1.0% 0.0% 0.0% 0.0% 0.6% 13.8 11.0%
1.7% 3.5% 1.9% 0.0% 0.4% 0.7% 0.7% 0.0% 0.0% 0.1% 0.7% 14.0 5.8%
3.9% 1.8% 0.0% 0.3% 0.7% 0.3% 0.0% 0.0% 0.2% 0.8% 14.1 8.2%
2.20% 0.0% 0.5% 0.8% 0.3% 0.0% 0.0% -0.1% 0.9% 11.9 9.9%
0.0% 0.5% 0.7% 0.5% 0.0% 0.0% 0.2% 0.6% 12.5 9.3%
0.4% 0.7% 0.4% 0.0% 0.0% 0.2% 1.1% 12.3 11.3%
0.7% 0.4% 0.0% 0.0% 0.1% 0.7% 13.0 7.0%
0.5% 0.0% 0.0% 0.1% 1.0% 13.3 13.7%
0.0% 0.0% 0.1% 0.9% 11.0 9.1%
0.0% 0.0% 0.9% 12.1 10.9%
0.0% 1.1% 12.8 11.0%
1.0% 11.8 11.6%
11.3 12.6%
11.0%

B NAE T4
) %iﬂ:‘#\fﬁ—m
EN



[/ 3.3 £ixmEiaRt. %8EMBOKR KRF

' L KB RATH &£ BT 7 FmF) %-2023
> MELFWBARN—FEE: R2023F £F RARBT

EX N S it & R R AR ARAE Rk s E AR AR

. - s . TARAT 0
bR ERARMNUABKBTIAEE R, L. BREESF Eld ‘? AT 1.54% 3.68% 2.15% 1.53% 4.19% 1.97%
R ARAT 2.04% 4.22% 2.49% 1.73% 5.07% 2.45%
— e . - TR ARAT 1.88% 4.16% 2.15% 2.01% 5.13% 2.01%
HLIT=, AT AR ER = 5% M KA R # vk T
’ #5 *,0 + # g 1.34% 3.62% 2.21% 1.41% 427% 2.08%
v un _ v . L LA ARAT 1.98% 4.35% 2.40% 1.95% 5.18% 2.33%
N Q«f-é"] ”L"’JL 4= é‘,‘ & [Z‘/}"/E’ L
TS N N AN TS i - 4=
FERZMTRART, b FRRATF G EAFAT KA R AN 44T 1.50% 3.87% 2.28% 1.59% 4.60% 2.19%
- e . . . KAt 2.31% 4.63% 2.20% 2.43% 5.76% 2.02%
=3 X 0 3 o H#H R B F BAE
#, K2|2.86%, KAVAA ZRR B LR DBATE LG PRARERAT 1.81% 4.02% 2.29% 1.73% 4.61% 2.23%
* Fa 44T 2.11% 4.54% 2.57% 1.96% 5.34% 2.55%
AX XL n
Priw R A B T ARAN LA LI MAF, 2354 8507 FOH AT 2.08% 4.38% 2.38% 2.00% 4.74% 2.25%
. o . F B RIT 1.83% 4.17% 2.32% 1.85% 4.85% 2.23%
& A 2]5.00%, SEHOK S F A5 81%, ARILR] AL, G 54847 1.37% 3.96% 2.65% 1.31% 4.84% 2.72%
9N ARAT 1.68% 4.01% 2.28% 1.73% 4.29% 2.21%
> BARREBEAERNBN, RATTEY. TE. EBNARRAIT F R ARAT 1.52% 4.13% 2.74% 1.39% 4.74% 2.79%
JE IV 4RAT 1.28% 3.70% 2.50% 1.20% 4.36% 2.47%
b FRBAT LA E A T AR, E 2N 44T 1.46% 4.30% 2.81% 1.49% 5.20% 2.90%
F & AT 1.74% 3.84% 2.18% 1.66% 4.67% 2.11%
. s A 4T 0 0 0 0 0
%?& (5. 81%) ﬁ"‘K&‘ (5 76%) fl"] &*)‘Uli —?—«‘HFZ. ﬂiﬁ EA7, R AT 1.73% 3.67% 2.03% 1.64% 4.37% 1.88%
HRBEAT 1.76% 3.94% 2.17% 1.77% 4.65% 2.04%
~ - e KB ARAT 1.59% 3.68% 2.27% 1.41% 4.22% 2.26%
e TARAT AT AU 0 RAE S, B HoR AR B fi f 6 6 6 6 6 .
¥ AT 2.86% 5.00% 2.30% 2.70% 5.81% 2.28%
. A AT 1.64% 3.75% 2.34% 1.39% 4.42% 2.29%
1.97%, 1=-F TR k&K,
o, A2 7T PE R A LA 4RAT 2.06% 3.92% 2.07% 1.85% 4.47% 2.02%
T RARAT 1.74% 3.75% 2.10% 1.53% 4.30% 2.04%
KRBT 1.99% 4.19% 2.48% 1.74% 5.18% 2.33%
AT 1.73% 3.91% 2.23% 1.67% 4.73% 2.28%
PRFAT 1.67% 3.66% 2.05% 1.61% 4.24% 1.95%

FHAR: el Ad, FoiE koA



A 3.3 FiEmERKRE. 5 %EARBHKER KBAT

@ L TEBRREAFARERFRERE CRRE, X2E, RME. RR/EH) 23A

> RERERA: AAARRER X

o A e e o . ‘ KeAAS
ER 5 RBITZ RGAMKRE R, #E
AT ARAT 1.32% 1.78% 1.72% 76.79% 216.78% 2.86%
W4T X T, N Y R ARAT 0.90% 1.17% 1.31% 68.78% 360.58% 3.23%
y 1T p
TR AT 0.76% 0.65% 0.93% 81.48% 461.04% 3.50%
M e B 5K BAT A R+ % 0 HuAp) IRy 1.21% 2.07% 1.71% 70.86% 272.66% 3.29%
LA 0.91% 1.34% 1.07% 85.26% 378.13% 3.45%
(RRFE+XFEER) TF2%, X T4 L 0.76% 0.40% 0.62% 121.65% 561.42% 4.25%
K iy 447 1.15% 1.82% 1.53% 75.08% 314.21% 3.60%
AR . HP AR S TS R+ K IE A . BARHAT 0.68% 0.41% 0.80% 85.13% 504.29% 3.42%
5] 1T
o ‘ oo # IR ARAT 1.59% 2.86% 2.52% 63.18% 244.50% 3.90%
AR BAT RARKF, 71.09%, A E FOM 447 1.87% 2.05% 4.11% 45.49% 174.87% 3.28%
. o ) ) # s 1.18% 0.54% 1.42% 83.18% 225.96% 2.67%
X BATF mRALAKF. REAITT LS o
eV R 1.35% 4.37% 2.29% 59.06% 197.07% 2.65%
. T 44T 0.84% 0.81% 0.72% 116.11% 522.77% 4.39%
Ao BA T AR, P ABHBITRE .
’ il BT 1.34% 3.36% 1.95% 68.59% 234.18% 3.13%
v . _ BIVARAT 0.76% 1.43% 1.10% 69.07% 412.89% 3.15%
+XIE AL, 21%, B 7T LR Sk &K . ’ ’ . ’ ‘
F & AT 1.26% 1.38% 1.00% 125.44% 303.58% 3.83%
KT R 1.19% 1.14% 1.42% 83.85% 366.70% 4.37%
o
H R 1.81% 5.79% 3.55% 51.01% 237.96% 4.32%
e T 1.16% 0.96% 1.29% 89.63% 247.25% 2.87%
% WAAT 0.75% 1.17% 1.23% 61.13% 537.88% 4.04%
R BRI 0.79% 0.42% 0.66% 119.34% 522.57% 4.11%
ST 44T 0.98% 1.06% 1.19% 82.08% 409.46% 4.01%
HRAAT 0.91% 1.21% 0.73% 124.31% 452.85% 4.10%
KR BAT 0.94% 1.59% 1.70% 55.20% 424.23% 3.98%
KRR AGNE, 5L AR EEX 0.97% 1.30% 1.84% 52.82% 304.12% 2.96%




[4 3.4 Riemhss, iz “RBAS BAHRIT

@ LTt M 0 B

X B 3 AT L GE K b Hb

> BOREMREIERERECERE, BT LREREER. H

L RpAT

AT AT 3T 3 2 AT A 09 3% B B IR P BOR LK RE BT T 5T 23A % 3 et
BRRAT 13.8% 12.6% -1.24%

WER R SaGieh, 4R R T B O AR F 69 R A 1T P12 AT 10.3% 9.6% -0.72%

R A AAT 16.3% 14.8% -1.45%

5&."%‘{7,7 %ﬁf)ﬂ%z‘%%ﬁﬁff%%é’?ﬂ% 55’(1;10 > AR AT 13.6% 13.8% 0.25%

R ARAT 11.6% 12.2% 0.58%

> 1) BEMNAMEROIE: ZUES AN E A bt K KRAT 8.2% 7.7% -0.52%
PG4T 23.7% 21.0% -2.66%

NREWERE, PR, HBRRAE LT AR ATAT G AT 6.2% 6.5% 0.26%

AR AT 16.1% 15.8% -0.33%

7,
@ L gt RRAEEHRA

> ) WAERBENL: KAEMLERE, P4, BAARE

EAPAY 2 N N X L1

L RAAT

WBHFARAMA N TRREEFFATNEANL, 5AEEHT 23A = k5] (BP)

73 4 0, 0, -
270BP/26BP/21BP, HALME BAZ T TR LATF], HUEE :EZ; ix Zg _;
TRFERAE, X, PRAedi B R ELTF LT TRAT RGBT 5.13% 4.92% 21

Lk AR AT 0.81% 0.84% 3
KF . B R AT 2.88% 4.11% 123

H K ARAT 4.22% 5.33% 110

A B RAT 3.77% 4.21% 44

P ARAT 1.01% 0.86% -15

A B ARAT 2.31% 2.48% 17

TR R N alnE, FEIER AT



EI iCONTENTS

B2 WMME, BORR )BT S

1.1 S EmeetE, ARERKAREEG
1.2 WA HERERY, RIHIMFERLHEFT
1.3 HEBERIMeR, & EAMBMIE T 45

RERERBA, XEQHRAEAXE

1 =: ﬁﬁﬁ K& H K%, TKENNE

2 W KESRBEMEANNE, KiE A LAB R
L3 i RIET ¥, T AR S R E%AH B

4 WANBERE, BAKE TR

-
=
=-

o

® ®BEH: KA ELA, B EEEELD KRR B TE L
x z A R ORAT I T, WOk “IR B+ Y R Frk

2 TemAE AR, SR ERG] AEFERA

.3 5%&)55@% PER S, % 4 B ARG R X 3RAT

A e R AR, KiE CHEREET A B 4RAT

® FELEARARALRT

W wwow




> ZERME, SREEERE. THRTEAEAKRZRAGB LR, FEOE P A, RHEORARY, BREATZREUARFLE LT ENELNETR
A AL F A I ok, R “GBCH” ok a9 HIRAL, TENMIRARLE P AR BAARBARCH LS FT R, SHELRGAHERE T
HHET, TAEARBRESLZIRESDA, REFAS LRI A RO GEN R TH L&, CAREMIEAFXE, KNEHN5)24-2655 B A M,
AN 8] 24-26FEPS5 51 41.03/1.07/1. 12T, BAIX R B b330, 5%/4. 0%/5. 3%, B AT/ S]ARLAL 3T 52 24-264-PBH 5] # 0. 54x/0. 50x/0. 47x, #4s “H#H”

R,
Q@ uunsanmw
2022A 2023A 2024E 2025E 2026E
gl (E 7T ) 842,512 809,504 791,333 850,405 912,201
YOY(%) 2.2 -3.9 2.2 7.5 7.3
3 B4 AE(E 7 ) 360,483 363,993 365,888 380,437 400,618
YOY(%) 3.5 1.0 0.5 4.0 5.3
ROE(%) 11.9 11.1 10.4 10.0 9.9
EPS(%*%??}'/%) 1.01 1.02 1.03 1.07 1.12
PIE(1) 5.5 5.4 5.4 5.2 4.9
P/B(4) 0.63 0.58 0.54 0.50 0.47

FH B wind, NSNS FRAEFRF AT
VE: PBAEANA H202456 7 7 B AL M



[A Atz onprspsr

TEA KT, RfE “aB+RE” RS RX, #4552

it 8] 24-26 FEPS 4 % 7 0.88/0.93/0.98 7L, * i Z F|3E & 5 Al A 1. 7%/4.9%/5. 2%,

ELN SR, RAYeFF 8] 24-265F B AIFAM, 7

E) A W 6% 45 AT RN 3 A2 24-26F-PB o A

0. 60x/0. 55%/0. 51x, 45 4-% A3 A HniLE % 7 b, § 7m0 ARA TN, FAR LT AT AL, AMNEHNE “535

RLARE” TR

@ iz 2A TN

2022A 2023A 2024E 2025E 2026E
B S HN(T T ) 334,856 342,398 351,143 376,058 410,895
YOY(%) 5.1 2.3 2.6 7.1 9.3
)2 &4 A1 (E 7 ) 85,224 86,270 87,714 91,989 96,731
YOY(%) 11.9 1.2 1.7 4.9 5.2
ROE(%) 12.9 11.7 10.8 10.5 10.3
EPS(#ti# /) 0.86 0.87 0.88 0.93 0.98
PIE(f%) 5.9 5.8 5.7 5.4 5.2
P/B(f%) 0.73 0.64 0.60 0.55 0.51

FARR: wind, 238N, TR T
E: PBAEMNAE H20245F6 A7 B AL EM



[4 Atz Hoepss

> KEARE#RAKERAY, HRERABARE, AR THENE——RERENTORWIT, EBERBAE. BALEHEE. KA XRME,
ksl ERESFTRALAEZ TG EEFRSE., NS BATRET “LF2FANBHER Kk, #t—F gk T KIEERFfed B4 F AR

BAGRE S, “ERBPFIILY M RBE R —F LIENE TN, RE L 50948 AR, 2022500k, NER A MR TARKE ALY, EiRL
SOBBFEEE, NRBHRE N EREMK, TRINCRIALT =K, MEH L QKGR h &, Fn 8 K B e 45k, Wit 8
ARBFRELRY KL, RAVEFEN 524265 B F) FUMN |, Ft 2 8] 24-264EPS% %] 40.58/0. 62/0. 68T, Xt [ 24-26F Z H)3%& 5 % A
5.2%/7.9%/9. 4%, B AT/ 8] AR AL AN X 2 /> 3] 24—-265-PB% A 7 0. 48x/0. 44x/0. 41x, %4+ “fEH " 14K,

@ s A TN

2022A 2023A 2024E 2025E 2026E
AN (FF ) 60,959 63,479 65,817 69,969 75,805
YOY(%) 121 4.1 3.7 6.3 8.3
Ja A % #19E (B 7 %) 13,618 15,048 15,828 17,085 18,684
YOY(%) 7.7 10.5 5.2 7.9 9.4
ROE(%) 10.4 10.1 9.6 9.8 10.0
EPS(H 5%/ 2.) 0.50 0.55 0.58 0.62 0.68
PIE(#) 5.9 5.3 5.1 4.7 4.3
PIB(1%) 0.58 0.50 0.48 0.44 0.41

FARR: wind, 238N, TR T
E: PBAEMNAE H20245F6 A7 B AL EM



(A Ametps: Adssisr

> FRBTRER, AFLAFEER AARATIED —FARALRAR B IR AT, AT SR Z 5 B SRoE IR, 2 8] Kok 89 KR 7 1813 3
Fo AN SDRNSRR AL BRI, W7 REWRAARIL G RIFA, EAVLER N 5] 24-26F BAITUN], A2 5] 24-26-FEPS
A #43.46/3.96/4. 5570, x5 BAIER S A H13.1%/14.3%/15. 1%, B AT 2 8] B 3T /2 24-265-PB4y 41 #0. 80x/0. 70x/0. 61x, # & %
B BIRIT IR R AR R A By R KA R Y, AAVE TN SRR N 0045 S Ante A 2], 4eaF “RRAERT R

@ Buiinir AN

2022A 2023A 2024E 2025E 2026E
RS N ONEWEW 20,242 21,702 23,623 26,661 30,741
YOY (%) 13.1 7.2 8.9 12.9 15.3
)2 & 4 FE(E 7 ) 10,042 11,671 13,201 15,089 17,370
YOY (%) 28.2 16.2 13.1 14.3 15.1
ROE(%) 19.9 19.5 19.0 19.0 19.1
EPS(#i# /) 2.63 3.06 3.46 3.96 4.55
PIE(4%) 5.9 5.1 4.5 3.9 3.4
P/B(#) 1.05 0.91 0.80 0.70 0.61

FTHEB: wind, NN, FEiEHH LT
E: PBAEMNAE H20245F6 A7 B AL EM



> EBRAEYFRLEHE, BBRTEMESE, KITBITEANEZIAROR AR LRBT, RBRATHERATENAARE LS LE 62
T RIFaINIR A, R AS M TRE L HEANIREMAEFSEEXRIAR, MAEARREASEITE., 278 T4 RA AR LIREGRK
WA RO E R, BAVIA A A B E ARG ST I ARE, ok, A S NMC T K ATH XA R HE SR T AL,
A e8] KEA R B3GR R, RAVYEF o 8] 24-26-F B AT, it/ 5] 24-265F EPS % A1 4 1.97/2.21/2.51 7T, *F & B #) 38 3% 45 5] A
6.4%/11.7%/13.7%. B AT 8) B3t &2 24-265F PB4 A 4 0.51x/0.46x/0.41x, 4 +F “4E#H " 4%,

@ kiygiraATN

2022A 2023A 2024E 2025E 2026E
%k BN (B T ) 22,866 24,802 26,503 28,482 31,151
YOY(%) 9.6 8.5 6.9 7.5 9.4
)2 A4 AV (E 7 ) 6,811 7,463 7,940 8,872 10,086
YOY(%) 8.0 9.6 6.4 11.7 13.7
ROE(%) 13.2 13.1 12.6 12.8 13.1
EPS(#:i%/ ) 1.69 1.86 1.97 2.21 2.51
PIE(1%) 4.9 45 4.2 3.8 3.3
PIB(1%) 0.62 0.56 0.51 0.46 0.41

FARR: wind, 238N, TR T
E: PBAEMNAE H20245F6 A7 B AL EM



[A At smaps

> ERERRE, AFERAERK. HFMNBRTT S MEL TR LEFAKF, FIMNEKRIFOHKRIEFHELIEETERGIEE, NA
R bW &R Y REE BT HifsFelt g B TF ) 093558, R REEHA bR A F B, Ne BARA AR
BRIt BRAVER N 8)24-265F B AN, TRt 8]124-26FEPSHH141.39/1.54/1. T1 7T, 3t B A3 3% 4 %7410, 4%/10. 9%/11. 2%, H
AT /2 3] B 3T 12 24-26F-PB% 7] 4 0. 66x/0. 61x/0. 56x, 474 B A2 &) A RAE(AK-F Aok A mby s &, %# “R7UEH7 P4

nu\

@ 1w 2R TN

2022A 2023A 2024E 2025E 2026E

%k BN (B T ) 11,695 11,812 12,068 13,197 14,778
YOY(%) 8.6 1.0 2.2 9.4 12.0
)2 A4 AV (E 7 ) 3,918 4,601 5,080 5,634 6,264
YOY(%) 26.1 17.4 10.4 10.9 11.2
ROE(%) 11.6 12.4 12.6 13.0 13.3
EPS(#ti#/ ) 1.07 1.25 1.39 1.54 1.71
PIE(1%) 7.0 6.0 5.4 4.9 4.4
PIB(1%) 0.78 0.70 0.66 0.61 0.56

FTHEB: wind, NN, FEiEHH LT
E: PBAEMNAE H20245F6 A7 B AL EM



[4 Az % wapsr

> AFEEMIMLFR TR, NELRT KRB THEE, HEBLRPE RS TIRUEH., FRIKAEZFLREY
W, RES ) ML TEE, RIVAYEEFMEBR D MALFEEE P EROFEDE, NIALASTH. EMNEHNF
24-265F Z A\ FAM], TRt 5] 24-265FEPSH 7 491.42/1. 69/2. 0174, St B A)353% 5 7 418, 6%/19.1%/19. 0%, B 7T 2 &) B2t &2 24—
255F-PB4 A1 #40. 77x/0. 69x/0. 61x, HRATKAAAIF N 8] Dok 409 RR = 18], 44y “sR203EHR” %

@ 34T R A TN

2022A 2023A 2024E 2025E 2026E
B KN (FF ) 8,809 9,871 10,836 11,940 13,375
YOY(%) 15.1 12.1 9.8 10.2 12.0
Ja B % A (B 7 %) 2,744 3,282 3,894 4,636 5,516
YOY(%) 25.4 19.6 18.6 19.1 19.0
ROE(%) 13.2 14.1 15.2 16.3 17.3
EPS(# %/ ) 1.00 1.20 1.42 1.69 2.01
PIE(%) 75 6.3 5.3 4.5 3.7
PIB(#) 0.91 0.81 0.77 0.69 0.61

FTHEB: wind, NN, FEiEHH LT
E: PBAEMNAE H20245F6 A7 B AL EM



[ Amdes: Faspsr

> REHAZRERALE, FIFNF r’%ﬁﬂ*%‘%a‘%o TR BATE AR BAATOIARAT, TET S TR PALEH . T WG I8 I ALH Faf 2
b IR ARG RIE I A, K RS YK, BAR AR L, ARETEREPMT, FROEEHNARRBREE L
G ok A AE. RAVLER N 8] 24-26F B AT M, AT N 5] 24-26 FEPS 4 A 9 4.10/4. 49/4.95 T, 3t & B AR 5 B A
6.1%/9. 6%/10. 2%, B AT 2 &) R 3+ 2 24-26FPB% %] % 0. 81x/0. 71x/0. 63x, XF N THLARARE, KHAATHERARSY . T

REALHEMAR L, %8 “BARE” F4

@ i AT

2022A 2023A 2024E 2025E 2026E
B kAN (BT ) 57,872 61,572 64,650 70,604 78,473
YOY(%) 9.7 6.4 5.0 9.2 11.1
)2 5 % A1 (B 7 R 23,075 25,535 27,001 29,682 32,701
YOY(%) 18.1 10.7 6.1 9.6 10.2
ROE(%) 16.1 15.5 14.6 14.4 14.0
EPS(# %/ ) 3.49 3.87 4.10 4.49 4.95
PIE(%) 6.8 6.1 5.8 5.3 4.8
PIB(#) 1.02 0.89 0.81 0.71 0.63

FARR: wind, 238N, TR T
E: PBAEMNAE H20245F6 A7 B AL EM



[4 At scuspsr

> “BATHRAT” IR ERNEE, BREEZTRL, XLARFINFZE, B “HIHT7 58, ABRTR, 77,
Ty b 454 B AT SR NS5 KR, ROBISL R AW TATS], »NaREKKBATRGEERIT. WEHRIT. LA R
ZREELA, AMAFAXFEG KRR ST, FA 22353 Lo tb 1. 330NEF 45 5 £29. 64%, &M E#tE—F G2,
BAVYEF N 8] 24-265F BAVFAM], 71 24-26FEPSH H] #3.76/3.97/4. 287, 3t 5 BAVIG % 5 A H+1. 4%/+5. 5%/+7. 8%, B AT 3% L 4R AT
FEM 3t 52 24-26F-PB5 5] 4 0. 48x/0. 44x/0. 41x, % /& 2] B AT ] & A2 2 A R4 5 &, MRS H R E KIZ AN A 26
q, #4F “REHRT TR

@ >t viir A A T

2022A 2023A 2024E 2025E 2026E
B AN (FF ) 221,903 210,245 215,422 224,787 238,713
YOY(%) 0.9 5.3 2.5 4.3 6.2
Ja A% F1E (B 7 %) 91,377 77,116 78,201 82,535 88,984
YOY(%) 105 -15.6 1.4 5.5 7.8
ROE(%) 14.6 11.3 10.6 10.4 10.4
EPS(t 3%/ 7T.) 4.40 3.71 3.76 3.97 4.28
PIE(%) 4.0 4.7 4.7 4.4 4.1
PIB(1%) 0.55 0.51 0.48 0.44 0.41

FARR: wind, 238N, TR T
E: PBAEMNAE H20245F6 A7 B AL EM



[4 At Rispsr

> FAHARBEIRB LG, #EEEHR. NS BT~ R B ENILROLHIEK, 2K A LT FRYIRAALE,
7] 43T KA T B AR oA, KAADMEARAR T, T EXEERE KOG L5 8. EAVERN 5)24-265F BAFM], Tt 8] 24~
265FEPS% %174 6.08/6.39/6. 837, Xt Z A3 5 A A4.5%/5. 2%/6.9%,
BREFBAL RN G EEGTFRY,

AR S0 BAVGR ) A3t 2 MERIET, RAVAEIFIBA

BILAE

g ﬁéggi_ﬂiﬁl\gﬂ_&24_26,q:_PBh\gljj]O 85x/0. 77x/0. 7OX,

By “RIMEET TR

® i A @A
2022A 2023A 2024E 2025E 2026E
ERIR P ON W) 339,102 332,881 334,977 352,450 377,230
YOY(%) 3.7 (1.8) 0.6 5.2 7.0
2 &4 AE (|7 ) 138,012 146,602 153,216 161,167 172,367
YOY(%) 15.1 6.2 45 5.2 6.9
ROE(%) 17.7 16.7 15.8 15.2 14.7
EPS(# i# /T 5.47 5.81 6.08 6.39 6.83
PIE(i) 6.2 5.8 5.6 5.3 5.0
PIB(1%) 1.04 0.93 0.85 0.77 0.70

FTHEB: wind, NN, FEiEHH LT
E: PBAEMNAE H20245F6 A7 B AL EM



1) EMEFTHSBEATLESRERABAHIEH. BT E m%mﬁwv%hk W22 5%
BB G2 TR, LERIZHE S 7 R EE s, A 4RATH T ﬁ%/&ﬁﬁ LAy E
NAZFEXT®REE, ZHfERHE, RITLHR Fﬁg&%ﬁﬁl%ﬂ%,M% % v 4R AT Ak A
ZAEE A o

2) FMETFTHFEATLEZRKERAM. TL25FTIT%H, BELHRRT — R38R IFBEF

Fod, RITRZHANERETT. AR BBRR ) EFERKR, P ETHENSRTHOELZFTRA
&

3) BAALRES MR RERARBEIT. REwBZ4ERTERRF LRI TR, Trdt

— RIS DAL RES, NIRRT T =R E W kL.



FLIE R AT RITE T IRA

T ERTIEAR:

mZEE (H6AA R, BRMEAINRT T HEN20%A L)

#H (FAH6AMNA A, BRNERIART T & IN10%ZE20%Z 1)

o (AGAA N, MR AT HEINALLTI0%Z14)

= (RH6AA N, BW &I T T & I10%A L)

AT 3k 3% TR

BT RT (FAH6AA A, T4 kIR T H % &K IA5%ALE)

P (6N A R, Tk 45 8k AN T % & A E5%Z 1)

BT KT (FH6AA RN, T4 k55T F % &k IM5%ALE)

N8 R RIERT:

AHAEB RSO HMIT (—ARSA) AT RLIREHIN: AALR P EIER LA IE T IERZ T ERHALFTA,

T E R A A PN 8] B EE R LT B L 5T KNS FARIRERAN 5N EZR SN E/NR P OE BT, AIZRXE P ST R R RAE
BiFe b, VIR A G 5HH PHAR . ANSFRRENRBEL ERAFZEF, AT EOARKAH . KEP@ITAFIERRF KG9, AR RERE
738 5 B AZ AL

ERTHR ARG LT REG TG, BAERITIEAXDITEERAGTIR, CEEATRONG, FES LA FEMINR, AAFELGTHITIERAD,
THAHRIE, HAE LM,

RFHRHK:

WL G AR TR R A RN E] (A TRAR “PFSER” ) WBFLEPRAEMELAL, REPFRZIEAST AP @A LIAE, TF P LR AEAT 7 XfF%
PR K ARE M A, AR AL P A FAET A

SR T TR0 R R B B 0 AL R AR SR KA A T EE, AP RIE A R e R LR A B R, AR P A9 43 B ST R L B R A AR TR E R 3 3k A9 A SR
WA, BN EREAF . PR B AR R AR a9 A R B R AR R G TR, R AR AL . B IR R AUR FE AR IR AT 8k
VB o

TP AT R A CHERIRETBETHIR—BAARRALLORE, RIRERIZFRER BB E ST RORE XA, WBRAS T k. IREPTETH. ERLAIE
MAL R B AT R T R B IRE B Y B ey R, TR £ . RSB IEANMAE . MMERONT BT H. AR AE8RF], IREPTHRN & AR E F 509
5,

TS R A R F T AFOUT TR A SRS T R A 89 R AT B 0938 TR AT 5 RAZX T 2L K AT899E A

PG F A A TR B) 20240 B H o ARG — 3 BA .




