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L1 B i i 319.28 21.80% 153.38 20.94% 205.22 22.50% 104.38 28.93% 62.62 29.95% 72.69 25.19%
Si3iE L 70.81 16.93% 21.05 4.18% 39.41 13.91% 17.71 5.09% 5.50 -3.37% 10.26 -2.70%
Ko 49.53 6.00% 9.33 9.38% 22.98 30.93% 12.69 4.36% 1.86 16.82% 4.33 35.07%
B RIE 28.30 -30.14% 4.94 -48.80% 11.81 -22.76% 5.48 -47.77% 0.73 -75.56% 1.42 -62.21%
VT PNy 467.92 14.15% 188.71 14.22% 279.42 18.92% 140.26 16.44% 70.72 20.93% 88.71 17.36%
FA A 331.26 10.04% 162.55 8.03% 190.98 2.30% 100.16 6.80% 60.55 5.02% 58.68 -3.37%
FHTE 202.54 21.18% 82.86 25.85% 125.87 19.51% 45.89 46.01% 20.66 31.61% 28.42 35.99%
Aeprtg 101.00 28.05% 46.71 22.82% 64.06 23.84% 31.36 25.30% 15.33 22.12% 20.33 21.27%
xa¥in 52.57 12.98% 11.30 12.67% 25.41 15.49% 6.66 -5.89% 1.36 33.04% 3.84 38.81%
ik | 67.20 22.07% 23.25 21.33% 42.41 20.17% 22.88 34.17% 9.13 30.43% 15.46 28.60%
oFE 59.62 16.10% 17.68 11.05% 32.84 10.76% 17.21 11.04% 5.89 10.02% 9.62 8.81%
Ko kAt 814.19 16.31%  344.34 15.00% 481.57 11.82% 224.16 18.06% 112.92 13.73% 136.35 11.75%
R £ R Ak 105.93 -9.30% 40.57 -0.75% 58.42 -12.28% -2.96 56.09% 4.51 37.42% 4.47 219.93%
A B 25.48 26.64% 10.76 20.41% 16.04 19.38% 3.29 17.35% 2.21 21.58% 277 11.66%
ST 14.69 23.92% 4.19 -3.02% 8.16 1.52% -0.22 88.21% 0.18 142.87% 0.30 132.86%
75 4% 22.31 37.46% 8.31 12.39% 14.19 34.37% 3.40 105.43% 1.59 7.08% 2.70 54.94%
R A B 12.10 23.50% 5.26 32.77% 7.95 35.76% 0.90 19.02% 1.08 40.43% 0.92 74.78%
24imL 1.54 12.96% 0.36 -5.73% 0.78 9.27% -0.15 -304.04% 0.01 -64.64% -0.18 -387.33%
X A& 4 182.05 3.35% 69.46 5.43% 105.55 0.33% 4.26 228.18% 9.57 37.45% 10.99 6921.44%
G At 4,104.83 15.55% 1,507.57  14.92% 2,514.31 14.93% | 1,550.59 18.84% 620.06 15.85% 982.05 16.92%

FARA : wind, #HELERTFIAT

23 FRRGASEREIRREATK, AFRARA DL, 23 5T FF 218
FEBRIENT, EHas 23 524 24Q1 AIE3E % ¥ A b AT 2382 a9 oL,
3B E AT Bk sk £ M UIE S o sk A AT R A B 2 A
A RELWEZERK, TR NELRBT Y, A THERAFELAS, AFA
e S
9%, ERREAINFE 23 FEFFHBEHES, G0 2401 MAKE, &
FE QAH1 V3B AEB K R — R AKIE S .

b
Sk
Nid
=
Ho
o
|
=
o
s
B
=
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ERAEST

SHENGANG SECURITIES

B14: BERREFREZTKAR LHE KT

E13: aBEFEAAEHE R A HTEE

BN
2303 2304

VBB A

2301  230Q2 24Q1 2303 2304

EH

2301  23Q2 2401

et 16.53% 16.95% 15.66% 16.86% 15.84% /\/\ 19.73% 18.36% 17.97% 17.48% 15.21%
WHE 6.47% 21.93% 9.64% 30.06% 14.22% /\/\ 14.13% 35.99% 15.19% 5.14%  20.93%
M sk 19.37% 22.13% 15.98% 4.56% 15.00% ’\/ 18.37% 24.67% 19.32% 3.08%  13.73%

KA
A4t 15.39% 17.20%

9.11% -5.80% 16.99% -8.22% 5.43% \/\/ 46.35% -489.47% -62.11% 120.81% 37.45%

14.98% 14.94% 14.92% / \ 19.12% 19.71% 17.74% 18.81% 15.85%

FAHRR: wind, P ERLELTFE P

B15: @ BRME B4 A HE R R KL

1,600.00 B - 40% 700.00  w— A (250) I L 3305 r 50%
m— E (270 [F] bt 4 L 45%
1,400.00 | - 35% 600.00 |
- 0,
1,200.00 | - 30% 40%
500.00 | - 35%
1,000.00 | . - 25%
| - 30%
800.00 - I L 500 400.00 I
. ' | I - 25%
600.00 | k] ’ ' L 15% 300.00 | ' 11 I L 0%
- \
400.00 ' 10% 200,00 L , ' | L 150%
200.00 - 5% ' L 10%
| 100.00 ||
0.00 |||||||||||| b D B B B BT I rnnnn 0% I I - 5%
A I e A e e A e e ST e e e M L e A e L e N e el e A A A AR A AR AARAARAARR N
R R R e e e s S e 0.00 0%
PR R P DR P DR PR PR PP S L L3 PSS S
SISO A i g i i
Q' O O Q" QO QO O O X O O O O
SIS SO S S S S N S N

HAFR R : wind, FAEIERTAAF

HAFR A : wind, FBLERTFEI

A RERRF LT, Y RERSREIAR ., 23 F O IBH R EARL A B bR A
1.10pct £ 80.50%, b= kP HHTIE., SH%, WL TIBTETFHKRHIELT.
PG RS, R ESFIE IR 1.90, 1.76, 3.35pct, KAET AT
A T A T Fe 2y AL B B A E B L3R 13.88pet. K BB A B N —RAZE T
M, TRRRAAFABHFLIFLAKEE, TR T BERRTERTHEZ T,
HF 4R ELEBTMRFRCHEALT., B LAIBIERE R, THEAETHE
3.22pct, JBRIE. KLy 23 FHEALAETE,

24Q1 Z3% A E4RFF 0. 24pct £ 86.00%, K &5 d i BEA £ A 1. 90pct &
AT, ERRZHIES 23 FEANRETHAY, EEZLEAEUEH I E,
WERKRFFEF, AL EERE LA REAE, T RARGHITEMLERLH LN,
B SR A MMz T oe3GRFH AR T A Rvh . BUB TR E B EA E R LR
3. 91pct. EFRZEHRAFAHTEAERARERAL, RXEFEEB, 77
. &M FTELEAERILE A, 2401 §IBEF) FEIKRE LIEK 0. 45pct.

10/29 IE FA R
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BRI 35 .

SHENGANG SECURITIES K oo U\7H"14_ _‘Hf. ,F“l;\ 1%
k2: BFAFHHmBELARTE
E R AR 2023Q1 2024Q1 23 #Fk 24Q1 R
ERAE S EFLE S & (pct) H# (pet)
FHFE 89.38% 91.13%  90.21%  91.20% 0.83 0.07
BARIR 75.42% 78.39%  75.79%  78.43% 0.37 0.03
PR 86.59% 88.09%  88.30%  88.37% 1.71 0.28
&bt 84.52% 85.76%  85.45%  86.00% 0.93 0.24
oLy G 9 75.36% 75.56%  75.31%  77.46% -0.05 1.90
AAIE 77.72% 78.38%  74.50%  74.16% -3.22 -4.22
K3 84.49% 83.17%  83.16%  80.47% -1.33 -2.70
B RIB 79.63% 81.54%  78.35%  71.08% -1.29 -10.46
k& imait 7717% 76.65%  76.20%  77.07% -0.97 0.43
R A 74.60% 76.60%  75.25%  76.03% 0.64 -0.56
HHRB 77.17% 79.67%  79.07%  80.35% 1.90 0.68
A2 76.56% 75.37%  78.32%  74.22% 1.76 -1.15
*xaFiR 68.36% 65.42%  67.15%  62.72% -1.20 -2.71
BB 68.02% 71.18%  7137%  75.09% 3.35 3.91
oFE 74.16% 76.63%  7519%  76.48% 1.03 -0.15
wERKST  T4.4T% 76.40%  75.73%  76.35% 1.26 -0.05
R A R 31.73% 37.72%  31.80%  37.15% 0.07 -0.57
BB 62.78% 64.97%  62.44%  65.40% -0.35 0.43
7 45 48.05% 51.45%  4823%  51.89% 0.18 0.44
AT 26.45% 27.23%  40.32%  44.52% 13.88 17.29
KA 1 62.02% 63.61%  63.01%  63.02% 0.99 -0.59
25 L 63.82% 64.49%  61.18%  64.66% -2.64 0.17
KA BAH 38.36% 43.98%  M41.11%  45.84% 2.75 1.86
& iE4t 79.40% 80.38%  80.50%  80.83% 1.10 0.45

FHFENR : wind, P EERTFEIF

HERAENBRA, TERARERLEIK, 23 F/2401 452 % A ER LA
0.15/0. 06pct, H & ZsisE b5 0 F 6 4E % £ 5 A B4R+ 0.50/0. 53pct.,
M E2HRNRIVBRE ) S KT ARBEIRE T & 1618 24406,
A KN, 23 /2401 B B E B bR+ 0. 11/0. 75pct.

2023 SFR B SRS T AFERF LT, ok 2 3HAE R N4 A, LB EH
PR iAF, Dk IR H AL, 23 A E R AR T Y 2. 9pct. A 4FE L 23 4
HEFRRAERLE I 1. 43pct, At LB 5N ERFLEIZFT T, AL 10 F.
B RALF eI F A KIR T G SO K BN, e EARBRIFHMY K
H# . BRI 23 F A 2401 BUMFIL T, 4% RER A S 6.94 & 7.90pct.
W F IR FEA A A% 23 FHE R ARG, Ut EF NS L OB LR
WGBS ) WA K, BUBEFTUB. G BT IEHmLE AR, 23 FHEF A E
B ITEAR, A NS5 BB,

Lo E] EEAR 23 F/2401 B R F 5 A8 5.52%/2.89%, Rl BT
0.47/1. 34pct, BLEIHNEHF L ABIEKIEET LR AELAR LTS,

R — | &I 11729 IE R AR



BRI 35 .

SHENGANG SECURITIES e TR 7H—’?_ —‘H’— ;‘5“;;\ i%

A3: HMERARPRERFEZFAETY

HERAE FTREAR

i F 8 AR 2023 2024Q1 23 F Rk 24Q1 Rt | 2023 2024Q1 23 #£Fk 24Q1 Ftk
¥ (pet) 3 (pet) 3 (pet) 3 (pet)

FMFE 3.09% 2.45% 0.50 0.53 6.46% 4.44% -0.60 -0.67
BAIR 9.36% 7.53% 0.1 0.75 3.99% 3.06% -0.16 -0.47
PN E 13.15% 7.85% -0.58 -1.23 3.77% 2.49% -0.86 -0.79
& amat 6.22% 4.96% 0.22 0.40 5.37% 3.71% -0.47 -0.59
LG R 10.07% 7.47% -2.91 -0.48 3.76% 1.99% -0.87 -0.09
S4B Ak 18.21% 16.32% 1.43 -2.93 8.98% 7.90% -0.72 -0.20
KI5 26.40% 35.06% -0.96 3.15 7.31% 9.47% -0.29 -0.70
BRI 32.22% 33.93% 6.94 7.90 5.85% 7.97% 1.53 4.34
R F3mAit 14.37% 10.52% -2.03 -1.11 5.06% 3.17% -0.63 -0.15
F AR Ay 16.26% 8.52% 2.38 1.1 5.33% 2.85% -1.10 -0.89
HHTA 26.84% 27.18% -1.09 -1.66 6.75% 4.79% -0.23 -0.68
A2 20.76% 14.16% 3.14 -1.76 4.24% 2.20% 0.14 0.12
ol R bl 27.16% 22.91% -3.16 -2.97 7.89% 8.44% -0.62 -3.00
BETB 8.65% 6.72% -0.51 0.31 3.11% 2.34% -0.36 -0.26
= S 13.88% 12.06% 0.25 -0.59 6.83% 5.31% 1.61 0.09
3 RK AT 19.35% 14.31% 0.99 0.27 5.64% 0.00% -0.48 -4.17
R £ R 11.38% 5.41% 2.61 -3.01 8.08% 5.44% 0.73 -0.40
A HUR 21.02% 17.98% 0.13 0.15 10.79% 7.91% -0.01 0.69
177 4 9.40% 6.63% -2.75 0.00 3.56% 2.66% -1.02 -0.37
AT IE 15.97% 17.15% -4.60 -1.42 8.91% 7.07% -1.07 1.19
A 15 E 23.83% 14.37% -1.05 0.34 12.36% 7.32% -1.96 -0.36
2 LBk 22.91% 23.60% 4.62 5.28 15.95% 20.67% 0.83 2.57
KA BA 13.78% 8.98% 1.55 -1.57 8.32% 5.81% 0.21 -0.09
BB A 10.09% 7.97% 0.15 0.06 5.52% 2.89% -0.47 -1.34

HAHE: wind, #EERTLEI

E45E 23 R 2401 RRBFEAD, BARIBIF. 23 FOBRLEMERLES
0.95pct, &M £ 45 £ RILLI A BT RF. a7 @ ANB> RS> 535>~ L

Bk £ 24Q1 RILL T4 0.16pct, £ & AF 6. BRZRMWKFR 7| EF Rl i
JEAE R R ERIILRS, HARTEA R LR

WA, ERIE. KAV TGRS | A S, R
on B %dz% 23 £ % 24Q1 £A R BT, A E ﬂbti’]?ﬁ‘ﬁfﬂ‘%’f&o LAY 24
£ HARRRLILE 2k L fa B R AR, 6B H DIFE s,

.

pex
ma Tl
?ﬁ %

o HoFE RSN, BUBSLEFTE, BETE, 0TE 23 FR 24Q1 LHEY
FlHeiR @, 7B FT 23 F R 24Q1 LA ZARILTIE, A4 23 F L4 £F)
T, 24Q1 bRz KRB LY, ©FFHE> SRR, LHEZFRLE
FRIT PRI REM ., LM ER LIRS,
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BRI 35 pok

SHENGANG SECURITIES K oo P}:*‘I’?‘ :Uf.,.él ‘HZ
&4: 23 FZEEHFALME RS
HEH AR 22 FE4K5%2 235 E4E 23 Rtk 24Q1 £45%2  24Q1 Atk
® At R
(pct) (pct)
FMFE 86.79% 87.13% 0.33 88.75% -0.46
DAL 66.17% 66.43% 0.26 70.89% -0.72
Dbl 72.86% 75.15% 2.29 80.53% 1.52
& amat 78.52% 79.23% 0.71 81.04% -0.16
LG R 62.37% 65.23% 2.86 69.99% 2.38
BB L 60.94% 56.29% -4.65 57.84% -1.29
KI5 57.13% 56.75% -0.37 45.41% -5.86
BRI 54.35% 46.13% -8.22 37.15% -18.36
R F¥mAit 60.77% 61.83% 1.06 66.56% 1.54
TR 60.72% 58.98% -1.74 67.52% -1.67
HHTA 49.23% 52.22% 2.99 53.17% 2.33
A4 58.94% 57.56% -1.38 60.06% 0.61
WETB 58.86% 62.72% 3.86 68.37% 3.60
of2 60.53% 61.32% 0.78 64.42% 0.44
*aTi8 38.03% 39.99% 1.96 39.80% 0.26
H = BK A 56.11% 56.38% 0.27 62.04% -0.32
R £ R 22.97% 20.43% -2.54 31.75% 2.44
BB 41.89% 41.42% -0.47 47.42% 0.28
17 71 4% 35.89% 38.82% 2.93 45.26% 0.44
AT IH 5.88% 24.36% 18.48 27.38% 18.71
AL 1& B 37.15% 39.18% 2.04 48.65% -0.92
245k 45.53% 38.27% -7.26 41.06% -5.11
KA 26.13% 27.33% 1.20 36.85% 3.43
B B4t 69.46% 70.41% 0.95 72.85% 0.39

HHE: wind, #EIERTFLEI

H16: ABKRREFRLHMEAY

90.00% ' ——— ki it WA =k KAXTH A
8000% [ —0 —_—
7000% [ T Tee—

60.00% |
50.00% | \/\/\—\/
40.00% |
s000% T W
20.00% |

10.00%

0.00%

22Q1 22Q2 22Q3 22Q4 2301 23Q2 23Q3 23Q4 24Q1

HAFAE: wind, P ELGE KR AT

Bk A HRE— R FE A 13/29 IR RLARE



ERAEST

SHENGANG SECURITIES

e B AT e £

) 7B 4 b A4 B A bk & 23 SF/2401 F E3E e 0. 24pet/0. 42pct, & B 4k AL
ERAEF ARG TR T N ERBANBN, & o 69 5 IR F AL ET s —
R, Wit eFRAMREDI RS FAL

23 FGIEEKE B FEER LIRS 1.05pct, RAFTH I EREBAN 23 L4 £
Bl 0. 95pct. BT A ER LT 4 0. 47pct. K F35EE b .LHpE 23 F 4
24Q1 V2 E A ARG R R A, WAL A A 1.81pct/2.83pct, BEHEK G, H
RSP, BUBRTRB, FHTURREE TR 23 % 24Q1 12 E% A EE AR
RA . B A AL FE TR AY Ao AL B B3 B A R B R ke T,

%5: 23 R 24Q1 2 &4 AVHAE, e RRmLE

| ja 544 Hol AR
IE K AR 2023 2024Q1 23R 24Q1 Rl 2023 2024Q1 23 FRk 24Q1F
R R 3R o3 R
(pct) (pct) (pct) (pct)
FMF G 49.64% 51.77% 0.47 -1.04 14.77% 15.49% 0.27 1.62
AR 36.28% 40.32% 0.20 0.04 15.05% 13.95% 0.52 -0.37
Ve 43.81% 49.78% 2.56 0.99 13.67% 12.44% -0.36 0.17
R 44.76% 47.16% 0.74 -0.26 14.73% 14.58% 0.27 0.69
L 8 3 32.69% 40.83% 1.81 2.83 18.27% 13.34% 0.71 -1.05
413 25.02% 26.14% -2.82 -2.04 14.33% 14.23% -0.58 0.48
K3k 25.62% 19.96% -0.40 1.27 15.69% 13.59% -0.04 -2.06
BRI 19.36% 14.86% -6.53 -16.26 17.97% 19.15% 1.78 3.47
Rk 29.98% 37.48% 0.59 2.08 17.38% 13.61% 0.56 -0.85
5 R 30.24% 37.25% -0.91 -1.07 15.91% 16.01% 1.33 0.32
A 22.66% 24.93% 3.85 1.09 15.06% 15.04% -1.84 0.57
At 31.05% 32.81% -0.68 -0.19 14.82% 15.53% -1.37 0.56
6 F i 12.67% 12.05% -2.54 1.85 16.65% 16.81% 0.60 1.69
W5 T 34.04% 39.27% 3.07 2.74 15.40% 14.19% 0.40 -0.24
o F & 28.87% 33.34% -1.32 -0.31 15.12% 14.10% -0.11 -0.44
Ho* Fsk 27.53% 32.79% 0.41 -0.36 15.51% 15.52% 0.02 0.35
T 5 e -2.79% 1.11% 2.97 3.09 10.81% 9.78% -0.86 -0.03
SR 12.91% 20.55% -1.02 0.20 14.74% 14.21% 0.12 0.01
7% 15.23% 19.12% 5.04 -0.95 14.24% 14.90% -2.41 1.56
24T iR -1.50% 4.21% 14.28 13.72 14.59% 16.04% 3.93 3.65
R A 1 7.40% 20.59% -0.28 1.12 15.21% 15.09% 0.06 -0.54
24mL -9.74% 2.40% -15.13 -3.99 19.51% 15.99% -0.43 -0.55
K AX B 2.34% 13.78% 4.22 3.21 12.45% 11.89% -0.20 0.53
& B4t 37.77% 41.13% 1.05 0.33 15.09% 14.55% 0.24 0.42

FEARN : wind, P EGERTFIIT

Sk
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=

22 TAFMREERES FOKE UL

2401 4B MK T REBIER, THERKEKRILEK 15.09%, B EHTH
BLYHIAARY . 23 F QB4 EIIN 4518.98 1T, FELIgK 16.45%, BRIk
4104. 83 /¢, 3% 15. 55%, ICIL & IAF T 5 R8I, 23Q4+24Q1 45142 1K 31 2643. 08
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ERAEST

SHENGANG SECURITIES

e B AT e £

17, mmwﬁﬂ7m,wﬁﬁ%ﬁ%%&WE%MW%OEN 24Q1 KA
A B (AR Z 38 B K 2+ K 2 aR T ) A 449. 67 1L, IRHL 23 F
*%%wawmm,ﬁ%%%mﬁ%,imﬁﬂé%kkﬁ@%&ﬁT,ﬁﬁﬁ
BT R ZARL T RERBR, N24RANEENHITENTM. 2304+24Q1 277
PRI TE 6.1%, L PS8BT 12.8%, Wit 2 R SR ZIHME
e KB & h % #eh,

%6: 23Q4+24Q1 HE KA T RME UL R L EEBHE S

KB M B 38 M 2 ZEWHALR

IEF ] AR 2023 YOY 23Q4+24Q1 YOY 2023 23Q4+24Q1 2023 YOY 23Q4+24Q1 YOY
TMFE 1,637.00 16.35% 987.03 22.72% | 18.04% 18.90% 665.93 81.5% 257.79 -20.8%
BARIR 1,053.50 28.84% 603.01 -1.76% | 12.58% 12.65% 417.42 70.9% 198.70 -14.3%
FHEE 315.89 21.91% 145.85 7.36% | 20.34% 14.93% 106.48 28.9% 59.55 72.2%
& At 3,006.39  21.04% 1,735.89 11.71% | 16.51% 16.30% 1,189.84 71.5% 516.04 -12.8%
oLy & 0B 301.31 4.94% 200.80 25.08% | 21.80% 22.50% 72.25 -29.9% 69.63 24.3%
A 1FIE Ak 73.60 22.39% 38.05 12.75% | 16.93% 13.91% 7.16 -31.3% 244 14.8%
K 56.36 7.53% 25.48 29.51% | 6.00% 30.93% 17.34 32.0% 2.76 46.5%
BB 25.13 -26.07% 8.95 -33.69% | -30.14% -22.76% 0.51 -87.2% -2.71 -3321.6%
R&@mat 456.40 5.24% 273.28 20.15% | 14.15% 18.92% 97.25 -25.6% 72.11 20.0%
HEA A 348.54 12.84% 22217 13.04% | 10.04% 2.30% 61.30 68.1% 66.37 10.5%
R 207.97 19.88% 118.14 6.32% | 21.18% 19.51% 44.96 44.7% 12.31 9.5%
A 120.61 24.83% 69.14 19.64% | 28.05% 23.84% 28.00 0.7% 18.21 23.2%
8T8 58.14 14.64% 31.30 23.67% | 12.98% 15.49% 7.95 27.9% 3.76 189.6%
BB 76.27 17.69% 47.68 11.41% | 22.07% 20.17% 21.98 19.4% 17.69 18.3%
o5& 57.91 10.99% 31.19 -1.04% | 16.10% 10.76% 9.1 9.8% 3.90 -28.7%
A= R k& 869.42 16.44% 519.62 11.73% | 16.31% 11.82% 173.30 35.1% 122.23 13.4%
IR £ R Ak 105.73  -28.74% 65.34 -12.94% | -9.30% -12.28% -7.38 -150.9% 8.31 45.9%
el 29.36 20.25% 19.70 13.79% | 26.64% 19.38% 4.50 41.0% 5.48 6.1%
4 23.06 32.78% 15.07 35.64% | 37.46% 34.37% 3.02 -301.7% 2.52 6.8%
T iE 13.03 -8.10% 4.55 -47.80% | 23.92% 1.52% 0.89 -119.3% -1.30 982.2%
R Ak 1808 13.87 27.33% 8.70 30.99% | 23.50% 35.76% 1.04 -3214.1% 0.81 53.2%
2EEL 1.72 24.67% 0.92 20.83% | 12.96% 9.27% 0.06 -42.8% 0.07 1.7%
KA iBAt 186.76  -13.78% 114.29 -4.44% | 3.35% 0.33% 213 -81.7% 15.90 16.0%
HiB4+t 4,518.98 16.45% 2,643.08 11.71% | 15.55% 14.93% 1,462.53 51.6% 726.28 -6.1%

HHE: wind, #EIERTLEI

=
Sk
i
=
Ho
an
|
=
o
e
B
=

Uk (AR QAE+FOCIRE) R E85F, BLMH/LAR, 23 F KLk 531. 04
et. FEIRWIE 126. 74 1270, 2401 K7L 407. 61 1270, Rl b3 he 0. 42%,
&2 2401 FUKEK R IIG R A, K&k (13.91%) >3 (9.71%) > A H#4K
(0.42%) >3 £k (-8.48%) > KRIE (-32.98%), AFLKF LGk A E A,
POMEE LG piE 2400 FALKF EL3G R A b, Rl FUICHE LB

AT A N I8 iR B3R 8 0Og R b A, 2401 3T 320N (2401 Bia+% 2 B 7Ok
ﬁﬂ%{%)nwwﬁz7%%mfammm%% O33R, BARFOSR AT
A%% L OURE, @ 2401 iTHIANN E TR IR ESHE NG %,

WIBERIRA, AEaBTEETE. &8E. FAHHERLRK,
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ERAEST

SHENGANG SECURITIES

R7: ABEFRKELERLREZHIER I

2023 ¥# YOY 2024Q1 #@ 24Q1 EiK+ 24Q1 # %
Hh#k (o) ek (L) MR IR E AL SRBA

TMFE 141.26 -8.70% 95.23 14.33% 418.82 29.92% >  18.04%
AARR 68.82 -44.48% 50.65 -8.78% 330.16 35.89% > 11.86%
FNEE 26.73 4.15% 25.35 46.88% 90.50 33.69% > 20.74%
&bt 236.81 -22.19% 171.23 9.71% 839.48 32.61% 15.84%
LG B 70.29 1.75% 55.90 33.99% 138.99 39.74% > 20.94%
A 1FIE 2.79 -6.62% 2.44 -69.58% 20.70 -17.95% 4.18%
KH 7 12.20 18.72% 11.51 15.32% 8.65 4.92% 9.38%
BB 2.85 -34.32% 2.35 -36.02% 4.44 -50.56% -48.80%
R#kAt 88.12 1.67% 72.19 13.91% 172.78 21.75% 14.22%
FARA 111.05 -19.19% 58.15 -16.62% 109.65 32.44% >  8.03%
HHFTE 14.01 69.50% 46.17 -2.70% 115.02 9.52% 25.85%
A2 24.00 17.65% 9.73 -14.86% 32.44 11.63% 22.82%
a1 15.21 1.99% 23.64 7.01% 19.73 14.65% > 12.67%
Eul A ] 7.33 10.95% 5.15 2.70% 21.06 19.92% 21.33%
oFE 3.97 -29.42% 3.75 -15.71% 17.45 18.43% > 11.05%
o= kAt 175.58 -9.14% 146.60 -8.48% 315.36 18.38% 15.00%
IR £ R Ak 22.09 -43.57% 8.47 -55.14% 26.95 30.74% > -0.75%
o 5.75 12.84% 6.31 47.65% 11.31 39.53% > 20.41%
7 4% 0.73 -7.98% 0.92 20.84% 8.50 15.47% > 12.39%
eMTE 1.1 -2.34% 1.14 -34.15% 4.22 -14.14% -3.02%
XA 1808 0.81 39.37% 0.72 28.56% 5.17 31.20% 32.77%
2EEL 0.03 -19.64% 0.03 -8.80% 0.37 -4.91% -5.73%
X & iBA 30.53 -34.77% 17.59 -32.98% 56.51 24.70% 5.43%
SRR 531.04 -15.85% 407.61 0.42% 1,384.14 27.38% 14.92%

HHEAMR : wind, P ELERF LI

3. ABNLRKE LA B EMEMTE

GiELL 23 FHEALSFALAKE, RANNBERADLNGRAFFLZN,

BRI % & & RAE T A E& T, BAEEBLIRAS AR @R H &
Pk O H RGBT L EAR R I B, B I AT LA RARE A R K, £
AR ER A LG RKIFLT, BEREEHERAB.

B 23 FOHALAERCRERARERENBEINKSES, RERAS LGRS, &
BRSO R E RN ST, Wk X AR, AR SRFIEHT, RIEA D
A RM AR, £ 23 FATLHARAAAE K, FAF XA EIRKIFELT, LFns %
R RILEIR 23 FRILIEK 18. 6%, 5 FIER b3 Kz 18.84%40 %, #4k 23
F i g/ BEAAEKL D] 90.11%, EHRRERS.

16/29 IE FA R



ERAEST

SHENGANG SECURITIES

e B AT e £

KBRS RARANGEA, BRBAZ BRSNS KERNE, BRKR. KHF,
28 FEANETAS R IILRAALT 60% R ABALRE L5 E4FH, K
MFE. AAR. 2T, 28085 23 F A GALR/ FAEAER S, TTEF
HAHALAKRASTERS, BEAFAHUSNRAT L, BB EHRL EASRAA
Frmr, B&EFERASLRS.

%8: @B A B ALRIR; B A LR ENRARA
UEHR R AR 2022 ik Bd 2023 F4dkgd FlRSA 22FCFF/ 23FCFF/

& RE FCFF 34 i & FCFF B E%A BEEA

(#45: 1) (%43: 1) ]
FTMF & 625.74 773.75 23.7% 100% 104%
BARR 223.62 381.15 70.4% 84% 126%
DU 66.91 78.71 17.6% 65% 59%
oLy G iy i 89.86 -23.14 -125.8% 1M1% -22%
AfFiE L 6.14 8.42 37.1% 36% 48%
K7 4.64 7.71 66.3% 38% 61%
BRIB 1.44 -3.66 -354.9% 14% 67%
R 59.15 65.87 11.4% 63% 66%
HH B 38.58 40.24 4.3% 123% 88%
Ry 3 23.35 15.97 -31.6% 93% 51%
*aFiE 2.34 7.36 213.9% 33% 1M11%
BB TE 10.51 19.19 82.5% 62% 84%
=S 10.28 8.26 -19.7% 66% 48%
A HUR 2.86 3.80 32.8% 102% 116%
Ewaaeit 1,177.67 1,397.26 18.6% 90.26%  90.11%

FAFE M : wind, #ELER TP

23 S KA LT G BN S I A b Bl HLAR A, BARSE B R it B b3 A
122,47 1L, ¥EMaR 12.6%. & m Ak ikfe P N 2 2045 Lo bl 4 A Bt #2 51
5.00pct #= 0. 01pct, MH I AL blp 32T 60%, I F & 2 4R 5y 23 F
MAeNIbtl H 84.01%, UAFH N LK FLAGBEIE LT A FRATHE. kG
T b Fe K3 He b b B R b R A, £ BN T H G TIE, BRIE. AF
B R e B4R, b A R A 23 i — 35 2] 70%69 4
rpbfp], AR EREA EM.

17129 IE FA R



ERAIEST

SHENGANG SECURITIES

£9: £ & ET 3 23 F4 bl fe g 4o BRI EIF

EREAR 2022 FEA 2023 FE A 23 FF | 2022 £EE 2023 $£ER

okl S5 LB BRRA | HAPELEHR HHLLER

(xd) (2 (BE%) (2 (pct) | (BE%) (L (2E2%) (1

1Z: %) 12: %) ) )
FHFE 9578 84.01 -11.77  600.73 627.87 27.15
AR 55.00 60.00 5.00 146.80 181.27 34.47
FMEE 60.00 60.01 0.01 62.19 79.49 17.30
LG 5E  50.03 51.07 1.05 40.50 53.31 12.81
A3k 29.65 40.18 10.52  5.00 7.12 2.12
K35 30.07 35.03 4.96 3.66 4.44 0.79
B RIB 40.28 59.31 19.04 422 3.25 -0.97
FAEAY  60.08 70.09 10.01 56.34 70.20 13.86
+H#7TE 5045 51.83 1.38 15.86 23.79 7.93
A 36.37 39.76 3.39 9.10 12.47 3.37
*aFiH 3878 61.81 23.03 274 4.12 1.37
WEFTIE  51.61 45.46 -6.15 8.80 10.40 1.60
oFE 58.06 52.23 -5.82 9.00 8.99 -0.01
L8] 968.69 1,091.16 122.47
kbt

FAAIE: wind, P EERTEA]

FAVA B B IR/ V3 F R L b AR], A A 4k 4 by AR VT 32 R ) 64
BrEHAR, FE6. ARBEARELOTAE, DETE., THTAE. KIFGTEHLERST

M H LR B AR,

#10: ZRBELTRHAPNAREAL S LR Z N

P B AR 22 g HALRNE 23 AHALFENE ALHpual(e TRAZE (%)
% H]4 &4 AiH F45) (%)
FTMFE 100% 104% 84.01 19.52
FARR 84% 126% 60.00 66.16
Dl 65% 59% 60.01 -0.59
oL G i i 11% -22% 51.07 -73.25
A IFE L 36% 48% 40.18 7.34
K3 38% 61% 35.03 25.75
B RIB 14% -67% 59.31 -126.19
BT R 63% 66% 70.09 -4.33
B 123% 88% 51.83 35.85
At 93% 51% 39.76 11.17
xaFiE 33% 1M1% 61.81 48.70
Eike Ay i 62% 84% 45.46 38.41

FHFR: wind, F AR TFE A

X B AT L ALK ek B B AT A 3 AR B & A A A ], RT 1A
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ERAEST

SHENGANG SECURITIES

A 2023 FHBAKILERCHAE ), BER, SRR, LITFSREAL,
MENLPIE TN F &5 DB AN H I, ARREDAE—FT R AAL
Bl R, e BIR G B R FRMIE LT T s &Rk — F R A,

211: BEREERAL S LI LE SR ERTHE

WE A& A 2021 2022 B2 2023 B 2021 £ E A 2022 FEAL 2023 FEAL
#R B O&E & % & F ol Hunpl(E SLapl(es
(%) (%) (%) (EEF) (% %) (% %) (%)
FxMFE 1.38 3.04 3.18 51.90 95.78 84.01
BAIR 2.19 2.74 3.39 50.19 55.00 60.00
HA A 3.32 4.14 5.16 60.20 60.08 70.09
#FHI Mgy 3.55 3.85 4.44 70.58 70.21 73.25
kizd® /) 287 3.01 2.89 70.57 94.29 73.66
T EAE 569 5.71 5.06 100.39 72.77 75.22
LA EmR 4.49 4.49 4.71 63.05 67.63 61.66
TEEH 7.56 5.71 5.55 79.91 64.48 68.22
£09%HA 261 3.84 4.60 40.87 58.16 61.63
IH4AT 543 5.62 5.67 30.01 30.01 30.00
TEEE 292 3.37 4.01 59.94 65.00 70.09
HHRR: wind, P EERTF AT

E—i AT A A8 2013-2016 55, B EASFE R AN EEEAE TR, e

JC CR5 FTHMHAT, ZHAELSLNERESNLELH. AHAEYE 2017 577
BT E PR —FREG, BLEEPUERN L ETRA LA T,
B17: 47Nl 30 M 5k ok #3842 3 9 Lo 50
—— HF G e TR
300 —— el V] A - 60
e KV A ) S ChHiD
e WV T (DD e [ PG Y (A7
e DT CHHD
250 - 50
200 - 40
13-164E4T Mk
150 *ﬁgﬁy j»t% L 30
AR
#ERE
100 ¢ - 20
50 - 10
0 : : : : : : : : : : : : 0
2008 2009 2010 2011 2012 [2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
FHAE: wind, FAEGEE TR I
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ERAEST

SHENGANG SECURITIES

B18: ALEBE KOV EEETETHRGESH

3,500 — TR AW E R (L) CR5 - 50%
- 45%
3,000 |
40%
2,500 | R, L 35%
L | son
2,000 | B
%, B L 25%
1,500 | e B
TR 20%
1,000 - 15%
- 10%
500 |
5%

L 0%

FAHR: PEBGL S, FELEHF 4, wind, datayes!,

13-16 FH AT LA, SW 8% £ A48T 5%,
M, BKBAEFEFTNS» LB R B E BT, IETFEL
L RERA TR, RAL—BGBSHETH, £ 21 @?ﬂki' M- Bbd

ﬁf%
BEZE

Bk b K4 iF U, A E—#& R, FIEIFHRIT

BEFER G, LA E BRI, SR AT LHBT

o

B19: SW &R &EEMBRF ST 5%

I, B, PARERFE

Ao AT e A v R R

He KL A5 4

, LFS Bl e P L &M ANEWHELT, REREARIRGAY,
AR )‘UH’ﬁ’_U'_Hi: RN

BRI EREFTLTEEGR, WL P A S
iR, AASEET

T, by R A H T

E20: SW & &b & R4 F—# 8 &

SW I B3R G124 H) (e

%)

SWE R B2 (L1241 H) (AL %)

6 120 35 r SW R S POBH T 2 FEPE(TTM) CH D 120
SW B I PE(TTM) (43 )
3 L
5 - 100 100
5.12 25 L
4 - 80 - 80
2 L
3 - 60 - 60
15
2 q\r ol M ’ - 40
1y f“ J 1 I\ ) M‘
1 5 20 W.
[ 05 - 20
0 0
NI TOONONAAD AN ANO T O N 0 TN~ 0 0
OIIIJOdIINIdONINTdONIOONONIHO o O b O O T O, OO~ < oo
89555888488055580886585888¢84 SSSRNNSI5858055888d855588
8885888330908 38885383822318]7 S0doogoogodoogo9oddoogodogooodd
[eNeolololololoNoloololololololoNololoNoNoloNoNoNeNeNe) TIETOLON~NVIDOANMNMMIEODONOVOIOANNM
NANNNNNNNNNNNNNNNNNNNNNNNNNN OO0 00000 dddd A dddd A ddANNNNN
[eNeleolololololoNoloNolololoNoNoloNoloNoNolloNoNeNe)
ANANANANANNNNNNNNNNNNNNNNNNNNN
HAHFR: wind, PEIERFLFF AR wind, # BRI
HERCELMETEZZHOH T BT LHFN, ATLE G R, DLIER-FEE,
AN e T, fHEIT ROE KF22 L LERAA AR, BATEZE 2K
#F B R AR R GBS LARA PG BRI by Z R A E
HFERIFHET .
BEAERE —R o 5 W 20/ 29 PE R RIS



ERAEST

SHENGANG SECURITIES

4. B EFHAFERFRES 2T HRBETARN

LATH 3 BHRGZ S K ELETAREARABDO LS, KMINASATHES L
—HaBAK AL, A A LR FREOAANREERAT:

¢ AR EA B AR P RO RAZ LR G,
o BKIBA A REIMRANT, RE T IHWAZE S Z T A D 3 — Rl AR

BAE BT K E BN S EAN A E,
+ EPS 5 PE £ R B RxH, PE #EMELA Tz, REERK,

ok

HAHAVEIRFN A

4.1 £ F BEAB SRR A RI T KBRS
1. FERBURRET EED

2017 FETHHFRRGRLELE TR, 03-12 FH QB ELTFHM, iTLREHAN
BERS, Pk AFEEEKR, EE P EKRE AR, 2003 FEHL CRS A
22%%2mz%&m3%0m16$ﬁk¢&ﬁ% Jo sk 4 b @ s 18 LB A 69 K

AR R E TR T, ~&0%@2m6$%@16%m17$5ﬁ%&®
hkAk%¢ 18 F 4 20 F 5 2R \MIEH I A AR IF TR, k%? S AZ
IR, F 2023 520K OR5 Bk /3 %) 43.52%. A% £+ E &m%@ AT Ak
Bk SF EAAT Ak, & B X CRS 4754 & 7T ML e $2 = 1], %ﬂl’&a‘mr‘%:;ﬁi?, Lt
NENERZER A LS LR LTS,

E21: FR#AREFE SR ELKNE ELE 2016 FERERG

8,000.00

7,000.00 r

6,000.00 r

5,000.00 r

4,000.00 r

3,000.00

2,000.00

1,000.00

0.00

— LKA (IR2SYON CR5  50.00%

L 45.00%

R

;’; i’igi T IR | 40.00%
’ idle Lol

EP-t s L 35.00%

Fet+FME, 4FakF
ok & B RIUEHF, £F
B A EHRI;

- 30.00%

- 25.00%

- 20.00%
- 15.00%
- 10.00%

- 5.00%

= - 0.00%

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

FHFE: P EEL L, BREASA, wind, datayes!, Fi, FHkEF, PERIEXTEF, PEIEXTEH

FEEPERS, ITLNTHESEGAREEZHm. QLT LA 2016 5
21/29 PE AT RS
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SHENGANG SECURITIES

K F| % 1358.36 B TG ¥4 T, 2023 =84 449.20 77, 2016-2023 4 5
B3R A4, 62%. B EFNGE FERAFAL, ITLFEBRT A EZ AT A
FRedF.

B22: 2016 F 54Tk *EELTH B23: TR EFNSFERARR
1,600 w AT G TR 200.00 r o ETEEHAFRREREW GRA: TTTTH
1400 | 180.00 |
160.00
1,200
140.00
1,000
120.00
800 | 100.00
600 80.00
400 h 60.00 r
200 H | | | | | 40.00
o WLA.S.0.0F0,080,0,80,0800 880800 AARARAARAAAAA 20.00 r
P N e R N T
25885858858 88¢888¢ 020
L R R R B SR IS VAN S VAN o VY S VAN S VAN S VAR VA VAR SV SV U o) 2016 2017 2018 2019 2020 2021 2022 2023
FHFR: wind, B RKHET45, PERIERTFE TR : &Nl FIR, #RIERG LI

T EREFRA, EFTANERBRRZ . 21-22 58 LN S N 55 1 =4k
A, KB FG LT A E—FEF, AR LFRALE T — 5 HE SR
#Hfe TR EF Y. ARIBAT LIEARTN], 2] 2025 FAHE 8 KEFR AR LiED
AT AR HLR] 24 68. 07%,

%12: 2021-22 5 LF N8 FENEY =
B 18] 8 o 2K
2022.1 FMFEES  BEMALAT E 12 TR ZPE =8, Hldhfe il =88

202112 FMEE #KF 47.831Ln, EHFMNEESLE K L HAE R 950 w, T
F 208 8 Fek

2021.7 HHTAE R B0y FFF 6.66 7 eRRIAA B

2022.2 A2k #FF 90.76 L AT ) EFRRABIER S SR B, #3EKA 1.8
Tk, HE 2Tk

20223 L@HIE B 91.02 {L A KN IE 2030 HARE F RSN B, AR
e 5.1 Fok

2021.9 BRE BN 28 MLy > 1.08 7oL kil

2022.4 AAFEL B4R 70.54 L UHRAIERIB AL 6 Tk

2022.5 KI5 #H B3 4048 LUK 1.72 7ok B = fE

HAFER: FRILE, FEIERFLF

BLEHEER)REERIBFREASR T, FEEmL, T4 TRTFHRT L
Ko HANLEL 2013-2023 F LFELHEARSE, HGMEBETIEH, 24808, o
FEE TR NG,ER DA THEARKLENEK 126, 17%4E 2023 34 5] 2. 43
AL BIHEIE B N3E K 250. 05%. &9 P A 4B AR B 2013 549 1451 A
¥ E 2023 49 3342 A, g 130.32%, SR RE TR K KRS, AMAT MR
THREERARRGER, F—H @, NEHERAEKALE, ZHik. LBRB.
BOEAARE - oF A Y 22129 IEA AR R



RIS PO
HEFTEHRSFBALZETHENLBEANESEKEE, HF L EA BHRF
BIH R R IBARFIE L, FE AL HIERA TR E RN K, HIFIRH KIBE

DR ABKSGHBONUAIBE A TR K,

B24: BLERAMESBEHERARL (B4HBHE: M) E25: 2013-2023 547 45 BEARKZHKAS

4500 ¢ 30,000 TR A AR () F (250
4000
3500 25,000 r
3000 F
2500 20,000
2000
1500 15,000
1000
500 10,000
0
5,000
©
(19" g 2 4 y 4 4
%VO %VO 5 s - F B 4 4 0 . . . . . . . . . . ,
Y *@/ *@/ 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
FHER: NIEFRFM, PR TR AR wind, @ EAE K TR

2014 5745 BIK R B FACL B o su AT LT 458 R, —h— B H K LT F %

KBS LZER —— AR %, BLENIA T LR T EEf 2 RN
WA G, A ARAIE. TRAKANE, B XA BmES. RHEMMKERL.
ZHBAETRAFALE A,

F26: BAAREHFRAAEREHIENS
—YP—BeiEna— (EHAR) DKD

T HEBA— AN EYSRARFSEE DHTERXRENEGE, KN "HAN, BNE, AR, SIS, RE" OBBRNAXEK, BRERS
—, BFEBC (RikFHHEN ) RETMMHMEN . DREN. SHEE, SRR . BUEFEESM, XM “"HORG" 8P

ZRARH: ®RY TREEN: B8 —REET: B’E

125 N BAB #40 EeL 02 @

e Lobiapth ] 2 WmHEH | BO+EH

lﬂ
T i - s
PR o S 1] WRE S ECRE Fm

£=2T ) SHRE -
I.e% WEER & VER HRE

KECRE [RUHE | FRESX e REfAE S =
AR/ HEE =tk S EREIC EHEIC REER

KE, BUPARTRENE!

HAFRB : REXKIEGE, TEHLRT (G AHE “EBE—" BRH B RERF AR ARFE? ), #HEIERTFLEI

4.2 Bi A FEBEMKTIKE

ERA Y, BEERMTITNESH®ESHAL, LT Li@A%e 13-16 F,
WiFEA W RE—R T FE A 23/29 PR RS



EF;%.LIE# A ST ke ST
SEESAMEGTE S A, TR XS LA 7 Xe95A, TR
B A A KR T A g AN ANMEMR, RSB S A T AN LT, 18 7 X
IR AEAR F R N ASE H, IRA)ZENFT693E K B,

B27: E—R47REBIZGAREIIAS GRS HT M EHTA

il
?é\.f

1200.00 - e A LRI (52, 500m) H T E A5 739 M
' H %’a@sﬁ? 500ml)

1,000.00

800.00 | /\J /

600.00 |

400.00 | 7

200.00 F

SIS I I I N N N N N N N I I B CEFCIECI N
FIITIFTFT SIS IFSS I E S wéb F I Q% Sb

O AT & GOl
QQQQQQQQQ\\\\\'\\'\'\'\Q,Q,
I S S i U S S S S S

FAFFN : wind, P ELER TR

aﬁ&iﬁ&a%%ﬁ%@ﬁé%*$§%%éﬁwx,mnams#%ﬁw&é

$ AT R AL A, SR BB R EMes R A ER. A, AFELR
%m@%wu&k+ﬁw% FRMEAREN, B EH BNz A 8 6 EAP DT
B AT S A5 LG 4 2 4 8 100-300 TH A%, HHIAET A, HRIHK
¥ ifiie, REFT RS LRETE, BRELES,

RERAD BT ARNHE, PRAERZRELELE K. BLBELEEKE
7, TAEBFEFEHE, KFRME, BIUERASTHEI . AFFIFRERR
FEAT, BEEE NG, THRERZBMETBT . EAREE -, £
Hpb s b2 KIEK,

UAEE B BB RN L L FEEAEREM TR, Bd&HHHG PIRMNE.
FMFEAF G IRE o K&, 1 1935 %5 25000 = %3k &, 23 £ A7)HH K
WFFEB. ARREFEN 1618 =50, ho K L/ERIE 6,35, £ A 2024 558
RN I @ A Ao il B A HE L RSB, EATEIKE S R ek
ek 45 FAe 68 B X F 50, FINMEEEAARIRE MRS AR SHEKE,
W ARG T Smil, R ERFHHTH, BRBRHEHT BREL LM g R
wAF, Mt 5 AR — AR S RAE S, REBANTFRETHS AN, X
Irik, T KE D, FAREAE T &, PMEZAFE 60 e, KEEHZF
F DB KRS HAL AR 5

POFAERE - T AR 24129 IE R AR



BRI 35 ek

NS = S
SHENGANG SECURITIES K oe K 7H"f lu{- ;EE\ 1'+

E28: FrEEAEE—RALHEREMTR

120% r EET= PSR = PSR (9 SHEES
100% r
80% r
60%
40% r

20% |

0% . . . . .
2012 2013 2014 2015 2016 2017

HHRR: 2N EFREFR, PRUERTFLES Ci: AP 2012 FHEEEL B LEFHFH B+ F#EER )

RESENCAR T RERS, BLFEIE AR I HBITH T IRMN R G RE 24
T —k . 600-800 T B MAZAEI R, 300-500 TEH 5I5H — iRk K
SHIBA— M H T, BATR T T IR T A4 &, MMeitsh 2AR, F
RS EMMeTFRE, BREBREATHE, pESEEER, MKASHREL, E
HH 20 R, EApHRMNRR, Skie AR A PR T 8 P AR F Rk R
EEHRT) . BHFEZE, T68 FomE R ALk R % X0E, VASG @ B EE UK
TREHOE R ESE, BRERET . FAFIER>FNMESmL, ¥ RFZ
B F T RS, AT S 3R T 09 15 F o B RIE* e R BB R 3nde 52
BN A, 3RS B R EAR B RK, FIE G, FREAZ R RE T qF.
B2 52 AL RGN & oA, s AAE., B3 TR EET, LR
1A

BH29: »iBRZFH R AL 100-200 T A RM L G %849 Kkl

2R W L2008 (ABE—MR)
SIFEF L2200 (ABE—K)

EZEIPLFIIFARNLR: 57T/

HANRAREREXS
2024

HHFER: BPBEHH AL, GEAENEF (F G52 FHN, #E% 600 10 “HIE"), #EERTLI

RERXRBTH, FoBELLHRKIRTHFL#AL, ARARLAES 24 FR
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